PYTIA ETPOIIATI

KOHCOJIMONPAH

MEXOWUHEH
OUHAHCOB OTHET

3a nepuopa 01.01.2022r-31.03.2022r.



KoHconuaupaH otyeT 3a BCceobxBaTHUSA A0X0n,

kbM 31 mapT 2022r.

Benexka 31.03.2022 31.03.2021
Xvn.ne. Xvn.ne.

Mpuxoawn oT geHocTTa 3.1 2 237 2970
MpomMeHu B 3anacuTe OT roToBa NPOAYKUNSA U (120) (457)
He3aBbpPLUEHO MPON3BOACTBO

Pasxogu 3a matepuanu 3.2 (500) (1 084)
Pa3xoau 3a BbHLUHK yCrnyru 3.3 (332) (280)
Pa3sxoau 3a nepcoHana 3.5 (498) (613)
Pa3xogu 3a amopTu3sauum 34,38 (122) (146)
Opyrn onepatuBHY pa3xoau 3.6 (23) (16)
BanaHcoBa cTOMHOCT Ha npogaxobute (1 052) (204)
Meyan6a/3ary6a ot genHocTTa (410) 170
HeTHun pbmHaHcoBm npuxogwn/pasxoam 3.7 (50) (49)
Meyan6a/3ary6a npeau AaHbYHO obnaraHe (460) 121
Pasxopn 3a gaHbk - -
MNeyan6a/3ary6a cnen obnaraHe ¢ AaHbUM (460) 121
8 m.4. nevyanba/zacyba 3a pynama (444) 88
8 m.4. neyanba/3azyba 3a HEKOHMPOIUPAWO yyacmue (16) 33
[pyr BceobxsaTeH Joxo4 - -
Oo6w, BceobxBaTeH goxon (460) 121
8 m.4. nevyanba/zacyba 3a pynama (444) 88
8 m.u. neyanba/3acyba 3a HEKOHMPOIUPAaWO yyacmue (16) 33
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KoHconuaupaH otyeT 3a )MHAHCOBOTO CbCTOSIHUE

Kkbm 31 mapT 2022r.

Benexka 31.03.2022 31.12.2021
AxkTnBM Xvwn.ne. Xvn.ne.
HeTekywmn AKTBu
NMoTn, MalwmHK, CbopbXxeHnst n obopyasaHe 3.8 13 666 13 652
MNHBECTULIMOHHM UMOTN 507 507
AKTUBKM NO OTCPOYEHUN AaHbLN 82 82
O6LWo HeTEeKyLUN aKTUBU 14 255 14 241
Tekywm akTuBu
MatepuwanHu 3anacu 3.9 1092 1256
B3emaHusi oT cBbp3aHu nuua 3.15.1 29 9
Tbproeckun 1 opyru B3emaHus 3.10 1781 1 541
MapwyHn cpencTtea 3.11 169 73
®UHaAHCOBY aKTUBU, OTYMTAHW NO CnpaBeavBa 5 5
CTOMHOCT B Nevanbarta n 3arybaTta
O6LWo TEeKyLUN aKTUBMU 3073 2881
OBLLO AKTUBMH 17 328 17 122
Co6cTBEH KanuTan u nacusu
AKLMOHEPEH KanuTan 3.12 5000 5000
Pesepsu 7 874 7 874
HaTtpynaHu neyan6bwu (3arybu) (3972) (532)
Tekyw, dnHaHCOB peaynTtar (444) (3 440)
CobcTBeH KanuTan 3a rpynara 8 458 8902

HekoHTponupaiyo y4vactue 72 88



O6wo cobcTBEH KanuTan

HeTekywmn nacneu

3agbImKkeHMs No nonyyYyeHn 6aHKoBW KpeanTn
3aabmkeHnsa No PUHAHCOB NU3UHT
MpoBK3MKM 3a NeHcUn

O6LWw0 HeTeKyLM NacuBm

Tekywm nacueu

3agbmkeHus no nonyyYeHyn 6aHKOBU KpeauTn
3aabmkeHns KbM CBbP3aHu NpeanpuaTms
3aabmkeHnsa No UHAHCOB NU3WHT
Tbprocku 1 opyrn 3agbrkeHns

MpoBun3nu 3a neHcun

O6Lo TeKyLM nacuem

OBLLO COBCTBEH KAMUTAIT U NACUBU

3.13

3.13

3.15.2

3.14
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KoHconuaupaH oTyeT 3a NpoMeHUTe B COOCTBEHUS KanuTan

Xun.n..

Canpgo kbm 31 gekemBpu 2019

HeTHa neyanba 3a nepuoga

Ipyr BceobxBaTeH goxon 3a
nepuopaa

Canpo kbm 31 gekemBpu 2020

HeTtHa neyan6a 3a nepuopaa
OT npeoueHKka Ha akTUBK

[pyr BceobxBaTeH goxof 3a
nepvoga

Canpo kbm 31 gekemBpu 2021
HeTHa neyanba 3a nepuoga

Ipyr BceobxBaTeH goxon 3a
nepuoaa

Canpo kbm 31 mapTt 2022
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KanuTan BU ryom rpynarta ydyactve  Kanutan
5000 782 (556) 5226 60 5286
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KOHCOHVIFI,VIpaH oT4yeT 3a NnapnyHuTe nNnoToumn

kbm 31 mapT 2022r.

Benexka 31.03.2022 31.03.2021
Xun. nB. Xwn. nB.

MapuyHM NnoToLM OT onepaTuBHa AEWHOCT
MapnyHM NOCTBHLANEHNS OT KITMEHTU 2 665 2039
MapuyHM NnatlaHusa Ha gocTaBynLm (3 988) (1 554)
MapnyHM NnaLwlaHua Ha nepcoHarna u 3a coumarHo ocurypsisaHe (490) (404)
MnateHu gaHbLKM BbPXY Nevanbata - -
MnateHun gpyrn aaHbUK (21) (5)
MnawaHus npu pasnpegeneHve Ha neyanom - -
BanyTHV pasnuku, HETHO - (1)
Opyrn noctbnneHus/nnawaHns, HeTo 45 (4)
HeTHU napu4yHX NOTOLM OT onepaTuBHA AEWNHOCT (1789) yal
MapuyHM noToLM OT UHBECTULIMOHHA AENHOCT
Mokynka Ha UMOTU, MaLLUMHU U CbOPBXXEHUS] - -
Mpogaxba Ha MMOTU, MaLLUHW U CbOPaXEHNS - -
MapunyHy noToun, cBbP3aHM C PMHAHCOBU aKTUBMW, OTYUTaHMU MO
cnpaBefgnmea CTOMHOCT B nevanbarta u 3arybaTa, HETHO - -
MpepoctaBeHn 3aemun (782) (101)
Bb3cTtaHoBEHM NpefoCcTaBeHU 3aemMm 3167 223
Opyrn nameHeHus oT MHBECTULMOHHATa AENHOCT - -
HeTHU napu4HX NOTOLM OT UHBECTULIMOHHATa AEUHOCT 2385 122
MapuyHmn noToum ot hMHaHcoBa JENHOCT
MpepocTtaBeHn 3aemu 3 036 186



MnawaHna no nony4vyeHun n npengoctaBeHn 3aemm
MnawaHnsa Ha NMXBK N TakCcu, HETHO
MnawaHns Ha 3agbImMKEHMS NO NIM3UHIOBYU aorosopu

HeTHu napunyHu noToun oT bmHaHcoBa AeNHOCT

HeTtHo HamaneHMe/yBenvmeHMe Ha Nnapu4yHu cpeacTBa

MapuyHu cpeactBa Ha 1 siHyapu 2022r.

(3 508) (296)

MapuyHm cpepctBa Ha 31 mapt 2022r.

(28) (19)
500 129
96 64
73 82
169 146
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NOACHUTENHU BEJNEXKU KbM MEXOWHEH KOHCOJIMOUPAH
®UHAHCOB OTYET HA ETPOINAN A

3a nepuopga 01.01.2022r. - 31.03.2022r.

(npeacraBnaABaT Hepa3sgenHa 4Yact ot (oMHAHCOBUTE OTYETH)



1. OBLWA MHOOPMALINA 3A TPYTMNATA
pynata ETponan BkntouBa gpyxecrtearta ,Etponan” ALl v ,Etponan Tpeng” OO[.

.ETponan” AL (OpyxecTBoTo-mMarika) e peructpupaHo B Bbnrapua B COC no cdpupmeHo geno Ne
141/1990r. AgpecbT Ha ynpaeneHune e B rp.Etponone, n.k.2180, 6yn.“Pyckn” Ne 191. ENekTpoHHUAT
agpec 3a kopecnoHaeHuust e office@etropal.eu. OduumanHa MHTEPHET-CTPaHULA Ha OPYKECTBOTO €

www.etropal.eu.

LETponan” Al e nybnuyHo gpyxectBo cbrnacHo 3IMLK. AkumMnTe Ha OpYyXeCTBOTO Ce TbpryBaT Ha
Bbbnrapcka ¢poHgoBa 6opca.

3a ObluepHO npeanpusTve ce npuvemMa npegnpusTve, KOeTo € Mnofd KOHTPoMa Ha OT4uMTaloTo ce
npeanpuatne (T.Hap. npeanpusTue-marika). 3a ,Etponan” AL AOblepHO npeanpusatne Kbm
31.03.2022r. e ,Etponan Tpeng” OO[L cbc cepanuwe B Penybnuka bbnrapua v agpec Ha
ynpaenenue: rp.Etponone, 6yn. Pyckn 191. ,Etponan” AL nputexaa npsiko 70 % OT KanuTana Ha
~ETponan Tpeng” OO wunu 350 /Tpucta n netaecet/ gana.

1.1. CoGCcTBEHOCT M ynpaBneHue

Kbm 31.03.2022r. peructpvpaHuns kanutan Ha OpyXecTBOTo-Malka e B pasmep Ha 5000 xun.ns.,
pa3npegeneH Ha 5 000 6p. akumn.

OcHoBeH akuunoHep B ,Etponan” ALl e ,CUHTETUKA” Al ¢ 51,01% akumoHepeH aan kbm 31.03.2022r.

LETPOIAJT” ALl nma egHoCcTeneHHa cuctema Ha yrnpaBnieHne cbc CbBET Ha AMPEKTOPUTE, CbCTOSAL,
ce OT TpUMa YNeHOoBe, KaKTo creaga:

1. NBaH lNeTkoB lNeTkoB — MNpencenaren Ha CbBET Ha gUpeEKTopuUTe

2. MNnameH lNees NMaTeB — YneH

3. Hukonan Muxannos NeHyeB — He3aBucum yneH

OpyxecTBOTO ce npeactasnsBa oT N3nbnHutTenHua gupektop — uHx.lnameH lMNMees. lNMates.
1.2. NpepmeT Ha genHoCT

Mpeometr Ha penHoctta Ha ,ETponan” AL e: Hay4HO-u3crnegoBsaTesicka, €KCnepuMeHTanHa W
pa3BoOlHa AeMHOCT B obnactta Ha opToneausita u TpaBmMaToNornsaTa, NPoM3BOACTBO HA €HOA0NPOTE3N
N UMMAaHTaHTK, crneunanHu bnuokepamuyHy maTepuani 1 cnnaBu 3a MeAULMHCKM HYXXOW, cneumaneH
XUPYPTUYECKN MHCTPYMEHTApPUYM, OCTEOCMHTE3HW CpPEeACTBa, MPOU3BOACTBO HAa CMNPUHLIOBKM 3a
efHoKpaTHa ynoTpeba, xemMoananns3aTtopu U CUCTEMU 3a Xemoauanusa, apyru MeavUMHCKU M3fgenus
3a efHokpaTHa ynotpeba kato cucteMy 3a UHQY3MS U TpaHCHY3USA, WHXEKUUOHHU UMK,
WHTPaBEHO3HW KaHIONW, KaTeTpu U COHAM, XMPYPrMYHN pbKaBULM, YPUHATOPHU U KONMOCTOMHW TOpOMU,
KaKTO M HSAKOM n3genus 3a nabopaTopHu Lenu.

.ETponan” A[l e eOuHCTBeH npou3soauTen B Bbnrapua Ha KOHCymMaTWMBM 3a Xemoauanusa —
XeMOMUHUK, XemMoauanusatopu u UCTYnHU urnu. [pousBoACTBOTO BKMOYBA AManusaTtopu C
pasnuMuHy BMAOOBE MeMmOpaHM W C pasfMyHa akTMBHA MOBBLPXHOCT KaTo MONUeTepcyndoH u
nonucyndgoH. MponseexaaTt ce apTepuanHi U BEHO3HU CUCTEMU 3a Avanvaa, U3Mon3saHu C BCUYKK
MapKu OvanvsHu anapaTu.



[pyxecTBoTO MMa paspelleHMe 3a MpousBOACTBO Ha KOHCYMaTuMBWUTE CbrnacHo 3akoHa 3a
mMeguumHckute wusgenvs. Beuukm Te wvmaT paspewenus 3a ynotpeba oTr MuHMCTEpcTBOTO Ha
3apaBeonasBaHeTo. KayecTBOTO Ha nNpoayKumnaTa e rapaHTMpaHo 4Ypes BHeapeHaTa oule npe3 1999r.
cucTema 3a KayecTBo.

HacTtosawuTte dhMHaAHCOBM OTYETU Ca KOHCONMAUpaHU UHaHCOBM oT4eTU. M3rotBeHu ca no cunata Ha
N3NCKBaHUATa Ha 3akoHa 3a cyeToBoAcTBOTO. O006peHn ca 3a nsgasaHe oT CbBeTa Ha ANpPEKTopUTe
Ha ETponan AL.

2. MPOMEHW B CHETOBOAHATA NOJINTUKA

2.1. U3pa3siBaHe Ha CbOTBETCTBMUE

HacTtosiwmTe KoHconmuaupaHu UHAHCOBM oOT4eTM Ha rpynata Etponan Al ca wu3rotBeHu B
cboTBeTCTBME C MexayHapoaHuTe cTaHgapTu 3a duHaHcoBo oTtuuTaHe (MCOO), paspaboTteHu u
nyonvkyBaHn oT CbBeTa No MexayHapoaoHu cyetoBogHu cTtanHgaptm (CMCC) wm npuetn ot
EBponerickus cuio3 (EC).

Hait — 3HauumuTe CYEeTOBOAHWU NMOMUTUKKU, NMPUMaraHn Npu M3roTBAHETO Ha HacTosAWwWUTe (OUHAHCOBU
OTYeTH, ca NpeAcTaBeHu no — Jony.

2.2. ba3za 3a usroresiHe

IpyxecTBaTa OT rpynarta UsroTBsiT U NpeacTaBAT PMHAHCOBMTE OTYETM B Gbrapcku nesa, 3akpbrieHu
no xunsga. [JaHHuTe B KoHconuaMpaHus roauleH ouHaHCOB OTYeT ca npeacTaBeHu B XUNSOuW Ne.a,
OCBEH aKO Hello APYro U3PWYHO He e ykasaHo. PUHaAHCOBWUTE OTYETU ce M3rOTBAT MpU crasBaHe Ha
NpuUHLUMNa Ha UcTopuyeckaTta LeHa, MoaudumumupaH B onpedeneHy criydan ¢ npeoleHkaTa Ha HAKOU
aKTMBM 1 NacuBu No TAXHaTa crnpaBeanvBa CTOMHOCT.

HecuHuyuu

Hpyxecmeo-malika - ToBa € [OPYKECTBOTO, KOETO MpuTexaBa KOHTpona BbpXy CTomaHckata wu
(uHaHCcoBaTa MONMWUTUKA U OEVHOCT Ha AbLUEpHUTE APYKeCTBa Ype3 MnpuTexaBaHeTO Ha nosede OT
50% oT ganoseTe OT KanuTana My 1 npasarta Ha rnac.

OpyxectBoTo —Maiika e ,Etponan”A[ — rp. ETponone.

AbwepHu Opyxecmea — [ApYXKeCTBa, BKIIOYUTENHO MNPEAnpuUSaTUS HelpUaMdeckn nuua, B KOMTO
OPYKeCTBOTO-Malika, Npsiko UNn KOCBEHO, nputexasa nosede oT 50% oT npasata Ha rnac B O6LwwoTo
cbbpaHue (B aKuMOHepHUs kanutan) u/mnn uma npaBoTo Aa HasHayu noseye oT 50% ot CbBeTa Ha
ONPEKTOPUTE Ha CHLOTBETHOTO APYXKECTBO M MOXE [a YrNpaxHsiBa KOHTPON BbpXY TAXHaTa PUHAHCOBA
n onepaTtuBHa nonuTuka. [bliepHuTe ApyXecTBa ce KOHTponupaT OT gaTarta, Ha KOSATO ePEKTUBHUAT
KOHTpON e npuagobuTt ot pynaTa u cnupat ga ce KOHTponupaT OT daTtarta, Ha KOATO ce mpuema, 4ve
KOHTPOMbT € MpekpaTeH M e MpexBbprieH u3BbH [pynaTta.3a TsAxHaTa KoHconupauusi ce U3nonaea
MEeTOAbT Ha MbiiHaTa KOHCONVMAAUUS.

MpuHyunu Ha KoHconudayusma

KoHconuanpaHuat pmHaHcoB oT4eT kbM 31.03.2022r., nsroteeH ot ,ETponan” Al, B ka4eCTBOTO My Ha
Opy>XeCcTBO-Manka BkNouBa uHaHCOBM oTyeTu Ha ,ETponan” Al u Ha OblIEpHOTO ApPYXKecTBO -
.ETponan Tpeng” OO[L. ®dnHaHCOBUTE OTYETM Ha ObLUEPHOTO APYKECTBO Ca WU3rOTBEHW 3a CbLyus
OTYETEeH MNepuoAd, KakTo TO3W Ha APYKeCTBOTO-MaWka WM Mpu npunaraHe Ha ejuHHa CYeTOBOAHA
nosiMTumKa.



B koHconuaupaHus (OUHAHCOB OTYET OTYETUTE Ha BKMIHOYEHOTO [OblUEePHO [OPYKECTBO ca
KOHconuaupaHu Ha 6Gasa Ha meToda ,MbfiHa KOHconuaauus”, ped No pend, kaTo e npunarala
YHUULMpaHa 3a CbllecTBeHUTe 06eKkTM cyeToBoAHA MonuTuka. MHBecTMUMWUTE Ha OpYXecTBOTO-
Malka ca enUMUHUpaHW cpelly [aera B COGCTBEHMSI KanuTan Ha [blEepHOTO [OpPYXEeCTBO.
BbTpeluHorpynoBute onepauvn U pasyeTu ca HanmbJIHO eNMUMUHUPaHWU. [anoBeTe Ha CbAPYXHULU U
aKUMOHepu-TpeTU nuua, W3BbH Te3aW Ha akUMOHepuTe Ha [OpPYKecTBOTO-Mmaiika, ca MOCOYEeHM
CaMOCTOSAATENHO B KOHCONMUAMPaHUS OT4YeT 3a (PUHAHCOBOTO CbCTOSAHWE, OTYeTa 3a BceobXBaTHUA
[10XO W OTYeTa 3a NPOMEHUTE B COBCTBEHUA KanuTan KaTo ,HEKOHTPONMPALLIO y4acTue”.

Mpu npuaobuBaHe Ha AbLUEPHO APYKEeCTBO OT pynaTa ce M3nosnsBa MeToAbT Ha MOKyNKo-npoaaxoa.
Bcuukn pasrpaHMumMmmn npuaobuT akTMBM U NOETU NacuBKU Ce OLEeHsIBaT MbpBOHAYanHoO Mo TaAxHaTa
crnpaBeanuBa CTOMHOCT KbM JaTaTa Ha pasmsiHaTa. Bcsiko npeBulleHne Ha LeHaTa 3a npuaobusaHe Ha
ObLUEPHOTO APYXKECTBO, Haj Aena Ha npuaobuBalloTo APYXECTBO B ChpaBefiMBaTa CTOMHOCT Ha
HETHUTe NPMAOGUTM pasrpaHNYMMKM aKTUBK, NacUBU W YCINOBHU 3a4biDKEHUs, ce TpeTupa U npusHasa
KaTo penyTauus.

prnaTa oueHsBa penytaunAaTa KbM AaTaTta Ha I'IpMD,O6MBaHe KaTo:

. CnpaBegnueaTta CTOMHOCT Ha NPEXBBbPIIEHOTO Bb3HarpaXxxaeHue, ninioc

. lMpu3HaTaTta CTOMHOCT Ha BCUYKM HE-KOHTPOMNMpallM y4acTus B NpuaobuToTo mpeanpusaTue,
nnoc

. Ako ©OusHec kombumHauuATa e nocTurHata Ha eTanu, chnpaBednvBata CTOMHOCT Ha
CbLLECTBYBALLOTO y4acTue B npuaobuToTo npeanpuatTne, MmMHyC

o HeTHaTa npu3Hata CToOMHOCT (B 0OWMaA cnydah cnpaBeanuBaTa CTOMHOCT) Ha

pasrpaHndynmnTe I'IpI/IﬂO6I/ITI/I aKTUBU, N NMOETU 3a0bJDKEHUA.

KoraTo pasnukarta e oTpuuaTenHa, nedantarta oT M3rogHa nokynka ce npv3HaBa BegHara B nevanom
n 3aryom.

MpexBbpneHoTo Bb3HarpaXaeHne He BKMNOYBa CyMU CBbP3aHU C ypexaaHeTo Ha npeallecTtsallm
npasa u 3agbikeHns. Takma cymu, B 00LLUA criydan ce npusHasaT B nedanbu un 3arybu.

Pasxogu no coenkaTa, oCBEH Te3n CBbp3aHW C M34aBaHeTO Ha AbIroBU WM KanuTanoBu LeHHU
KHWKa, KOMTO Bb3HMKBAT 3a [pynaTa BbB Bpb3ka ¢ GU3HEC KOMOWHALMS ce OTYMTaT KaTo pasxoam npu
Bb3HMKBaHe.

Bcsiko 4BbMKMMO YCNOBHO Bb3HarpaxaeHue ce OLeHsiBa MO crpaBegniMBa CTOMHOCT Ha gartaTa Ha
npuoobusaHe. AKO YCIOBHOTO Bb3HarpaXkgeHue ce knacudumumpa kato cobCTBeH KanuTarn, To He ce
npeoueHsiBa W YypexgaHeTo My ce oTyuTa B coOGCTBeHMs kanutan. B npotuBeH crniyyain,
nocrneaealLmTe NPOMEHN B cnpaBeainBaTa CTOMHOCT Ha YCNOBHOTO Bb3HarpaxaeHue ce npusHasaT B
neyanou u 3aryom.

Mpwn npogax6a unu gpyra opma Ha 3aryba (TpaHcdep) Ha KOHTPOIT BbPXY AbLEPHO APYXKECTBO:

e OTnuceaT ce akTMBUTE M NacuBuTe (BKM. ako MMa MpuHagsexalla penytauusi) Ha ObliepHOTO
JApyxecTBo no 6anaHcoBa CTOMHOCT KbM fjaTaTta Ha 3arybaTa Ha KOHTpon;

e OTnucBa ce HEKOHTPONMpALLO yyacTve B TOBa AbLIEPHO APYKECTBO Mo GamaHcoBa CTOMHOCT B
KoHcoNnuAaupaHus 6anaHc KbM gataTta Ha 3ary6arta Ha KOHTPOr;

e [lpusHaBa ce MOMy4eHOTO Bb3HarpaxaeHue No cripaBednuBa CTOMHOCT OT cAenkaTa, CbOUTMeTo
Unu onepauusTa, goBena Ao 3arybarta Ha KOHTpOTT;

3a Bcsika 6usHec kombGuHauwms, Fpynata oTYMTa HEKOHTPONMPALLOTO y4acTMe B CbOTBETHOTO AbLUEPHO
npeanpusitue no:

b cnpasennuea CTOMHOCT; Unmn

10



. nponopumMoHarneH asan OT HETHATE akTMBM Ha AbLUEPHOTO NpeanpusaTne, KOMTO ca OTYETEHN
no cnpasegnunea CTOMHOCT.

MpomeHn B gena Ha pynaTa B OblUEpHO Npeanpustue, KOMTO He BOAAT A0 3aryba Ha KOHTpon, ce
oTYMTaT KaTo CAEenKkM CbC CODCTBEHMLM B TAXHOTO KayecTBO Ha TakuBa. Kopekuunte Ha
HEeKOHTpoNMpallo yyacTue ce 6asupaT Ha nponopuMoHanHata CTOMHOCT Ha HETHWUTE aKTUBK Ha
AblUepHOTo NpeanpuaTie. He ce npusHaBaT Kopekumun B penytauusaTa U He ce oTumTaT nevaném unm
3arybu B pesyntaT Ha Takuea COenku.

2.3. O6wWK nonoxeHuns

= HoBM cTaHpapTu, U3MEHeHUA u pas3sicHeHMA kbm MC®O, kouto ca Bnesnu B cuna ot 01
sAHyapwm 2021r.

pynata npunara cnegHUTe HOBY CTaHOAPTU, N3MEHEHUS U passicHeHnUst kbM MC®O, paspaboTeHn u
nybnukyeaHn ot CbBeTa MO MeXOyHapOAHW CYETOBOAHWM CTaHAapTW, KOMTO MMaT edqekT BbpXy
uHaHCcoBMSA OTYET Ha [pynaTta u ca 3agbimKUTENHW 3a NpunaraHe OT roguwHWS nepuog, 3anoysally
Ha 1 aHyapu 2021 r.:

e Pedopma Ha pedepeHTHMA nuxeeH npoueHT - ®asa 2 (N3meHeHns Ha MCPO 9, MCC 39,
MC®O 7, MCPO 4 1 MCPO 16) B cuna ot 1 siHyapwm 2021 r., npuetn ot EC

M3meHeHuaTa B pecdopmaTta Ha pedepeHTHUS NMXBEH npoueHT - ®asa 2 (MameHeHns Ha MCOO 9,
MCC 39, MC®O 7, MC®O 4 n MC®O 16) BbBexaaT npaktuyecku uenecbobpasHo 3a moaumdukalmm,
n3nMckBaHM OT pechopmaTa, WM3ACHHABAT, Y€ CHETOBOOHOTO OTYMTAHE Ha XedXKMpaHeTo He ce
npekpaTaBa eauHCTBEHO nopagu pedopma Ha pedepeHTHUS NUXBEH MPOUEHT M BbBeXAaHe Ha
OMoOBECTSIBaHWSA, KOMTO MO3BOMABaT Ha MoTpebuTenute ga pasbepar ecTecTBOTO U CTEMEHTa Ha
puCKoBETE, NpoM3TUYaLLM OT pecbopmaTta Ha pedepeHTHUS JIMXBEH MPOLIEHT, HA KOUTO € U3MOXEHO
npegnpuaTMeTo W Kak NpeanpusiTUeTo ynpaensBa Te3W pPUCKOBE, KakTO W Hamnpedbka Ha
npegnpuaTMeTo nNpyv MpemMuHaBaHe OT pedepeHTHUTE NUXBEHU MPOLEHTM KbM anTepHaTUBHU
pedepeHTHN CTaBKM N Kak CyDeKTbT ynpaBnsiBa TO3M NPEXOL.

e MC®O 16 JnamHr: CBbp3aHn ¢ OTCTHLMKM MO HaeM B koHTekcTa Ha Covid-19 cnen 30 toHM
2021 r., B cuna 3a nepuoam, 3anodsawym Ha unu cneg 1 anpun 2021

Mpe3 man 2020 r. BMCC mn3gage oTcTbnKM No Haem B koHTekcTa Ha Covid-19 (M3meHeHne Ha MCPO
16). Ob6siBneHneto mameHn MCOPO 16 JlmsmHr, 3a ga npefocTaBuM Ha NM3UHrononyvarenure
ocBobOXadaBaHe OT npeleHkaTa ganu cebp3aHaTa ¢ COVID-19 otcTbnka no Haem e moaudmkaums
Ha nuauHra. Npy nsgaBaHeTo NpakTuyeckaTa Lenecbobpas3HocT Gelle orpaHMyeHa 4O OTCTBLMKM Mo
HaeM, 3a KOMTO BCSAKO HamansaBaHe Ha JU3NHIOBUTE MMallaHusa 3acara camo nnawjaHus,
NbpBOHAYanHo Ab/mkuMn Ha unu npeaun 30 oHn 2021 T.

T KaTo NM3MHrogaTenuTe npoAabrkasBaT Aa npenoctaBAT cBbp3aHuM ¢ COVID-19 otcTtbnku oT
HaeMKn Ha nM3MHrononyyaTtenu N Tl Kato nocrneamunte oT naHaemusata COVID-19 ca nocTosiHHW ©
3HauuTenHu, IASB pelwn ga yabimku nepyofa OT BPeEMe, Npe3 KONTO MpakTuyeckaTta LenecbobpasHa
MsipKa € Ha pa3nosioXKeHue 3a U3nonsBaHe.

MpomeHuTe B cBbp3aHuTe ¢ Covid-19 otcTbnku oT Haem cneg 30 toHn 2021 r. (M3ameHeHne Ha MCHO
16) nameHat MCPO 16 Ha:

* MO03BOJSISIBA Ha NM3MHrononydartens ga NpuroXmn npakTuyeckaTta LenecbobpasHa Mspka no
OTHOLLIEHME Ha OTCTBIMKUTE N0 HaeM, cBbp3aHu ¢ COVID-19, 3a oTgaBaHe noa HaeMm, 3a KOUTO
BCAKO HamarneHue Ha §NU3NHIOBUTE MnallaHus 3acsara camo nnawlaHus, nNbpBOHa4asrHo
Obrkumun Ha unu npeaun 30 oHM 2022 r. (BMECTO caMO nnallaHus, MbpPBOHAYaNHO ObMKUMM
Ha nnu npeam 30 toHn 2021);

e [a u3nckea OT NU3MHronony4artens, KONTo npunara N3MeHeHWeTo, Aa ro Hanpasu 3a roAULLIHN
OTYETHWU Nnepmnoamn, 3anoysawm Ha unu cneg 1 anpun 2021 r.;
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e [a U3MCKBa OT NM3UHIoNony4YaTens, KOWTO npunara U3aMeHeHWeTo, Aa ro Hanpasu ¢ obpaTHa
cuna, Kato npusHae KymynaTtuBHUSI e(peKT OT MbpPBOHAYANHOTO MpunaraHe Ha U3MEHEHWETO
KaTo KopeKuusi Ha HayanHus GanaHc Ha HepasnpegerneHata nevanba (Mnu apyr KOMMOHEHT
Ha cobCTBEHWsI kanuTan, CMopes crydasl) B HayanoTo Ha roguHWst OTYETEH NMepuos B KOM
FIM3UHTOMONYYaTENAT Npunara MbpBO U3MEHEHNETO; U

* [a YTOYHW, Ye Mnpe3 OTYETHUSI Nepuon, B KOWTO NU3NHIONONyYaTeNAT npunara 3a Nbpeu NbT
M3MEHEHNETO, OT JW3MHronony4aTenss He ce W3MCKBA [a paskpuBa MWHGoOpMauusaTa,
n3nckBaHa ot naparpad 28 (e) ot MCC 8.

CtaHpapTu, U3MEHEeHUA N pa3siCHEHUs, KOUTO BCe OLLe He ca BIe3nu B Cuila U He ce npunarart
OT no-paHHa garta ot Npynara

Kbm gataTta Ha ogobpeHne Ha To3n pMHaHCOB OTYET ca NyGrMKyBaHW HOBU CTaHAAPTU, UBMEHEHUS U
pas3siCHEHMS KbM CbLLECTBYBALLM Beve CTaHOapTW, HO HE Ca Bne3nu B cuna unu He ca npuetun ot EC
3a ¢pMHaHcoBaTa roguHa, 3anoysaila Ha 1 aHyapu 2021 r., 1 He ca Bunn NPUNOXeHN OT No-paHHa
pata ot [pynata. WHdopmauma 3a Te3uM CTaHOapTV U U3MEHEHUSA, KOUTO uMaT edekT BbpXY
¢mHaHcoBUA oT4HeT Ha [pynaTa e npegcraBeHa no-4ony.

P1HKOBOACTBOTO OYakBa BCUYKU CTaHAapTn U nsSMeHeHuna aa o6boat npueTn B cH4eToBoaHATa NOJINTUKA
Ha prnaTa npes NbpBUA nNepuon, 3anoyBall cnej gatarta Ha Bliu3aHeTo UM B cuna.

e MC®O 17 3actpaxoBaTenHu OOroBOpU - gaTa Ha BfM3aHe B cufa: NMbpBOHA4YanHo Ha 1
sHyapu 2021 r., HO yabimkeH go 1 aHyapu 2023 r. ot CMCC npe3 mapt 2020 r.
MC®O 17 e nsgageH npe3 manm 2017 r. kato 3amectuten Ha MC®O 4 3actpaxoBaTeniHU OOrOBOPM.
Tow n3nckBa MoOZen 3a TeKyLOo n3MepBaHe, Npu KOWTO OLIEHKUTE ce Mpen3MepBaT 3a BCEKW OTYETEH
nepuog. [loroBopute ce M3amMepBaT, KaTo Ce U3NoN3BaT rpaaMBHUTE ENEMEHTU Ha:

* AUCKOHTUPaHW Napu4HM NoToLun C npeterneHn BepoaTHOCTU
* U3pMNYHa KOpeKLUUNA Ha pUcka 1

* HagbaBka 3a porosopenu ycnyrm (CSM), npeacrtaBnsiBalia He peanusvpaHata nevanba ot
[0roBopa, KOSITO ce Npu3HaBa KaTo NPUXOA 3a nepuoaa Ha NokpuTHe.

CraHpapTbT nosBonsiBa u3bop Mexay npv3HaBaHe Ha MPOMEHWTE B AMCKOHTOBMTE CTaBKW MM B
oTyeTa 3a nedanbara unu 3arybata, Unu OQUPEKTHO B Apyr BceobxBaTeH goxod. M30opbT BEpOoATHO
LLle OTpa3siBa Kak 3acTpaxoBaTenute oTynTat cBomMTe PUHAHCOBM akTnBuM cbrnacHo MC®O 9.

JonbnHuTeneH, onpocTeH NoAxXoA 3a pasnpefeneHue Ha npeMuuTe € paspelleH 3a 3aabiKeHUEeTo
3a OCTaBalloTO NMNOKPUTUE MO KPAaTKOCPOYHU OOroBopu, KOUTO YECTO Ce M3nnceaTt OT 3acTpaxoBaTtesnun
Mo >XXMBOTO3acCTpaxoBaHe.

Mva mogmdukaums Ha obwmst mogen 3a M3MepBaHe, HapeyeH ,noaxond C NPOMEHNMBa Takca“ 3a
onpeneneHn AoroBopu, CKIOYEHN OT XXUBOTO3acTpaxoBaTenn, Npu KOMTO NpuTexaTennte Ha Nonuum
yyacTBaT BbB Bb3BpblUaeMocTTa OT 0OasoBuTe enemeHTW. KoraTo ce npunara nogxoabT Ha
NPOMEHNNBUTE TaKCW, OENbT Ha NpPeanpusiTueTo OT MPOMEHUTE B CrnpaBegfiMBaTta CTOWHOCT Ha
6asoBuTe no3uuum e BktodeH B CSM. CnepgoBaTenHo pesyntatmte OT 3acTpaxoBaTenute,
N3Mnon3Bally To3M MoAen, BEPOSATHO Le 6baaT No-Manko NPOMEHNNBU, OTKONKOTO Npu obLumns moaen.

HoBwuTe npaBuna Lie NoBMAUSAT Ha (PMHAHCOBUTE OTYETM U KIOYOBUTE MoKasaTenu 3a edpekTBHOCTTa
Ha BCUYKM CYGEKTM, KOUTO CKMoYBAT 3acTpaxoBaTeriHyW OOroBOpv UMM UHBECTULMOHHU OOroBOPU C
XapaKTePUCTUKN Ha AUCKPELIMOHHO y4YacTue.

e /IMOTM, MalMHK 1 CbOpBbXeHUs: MocTbnneHns npean npeasuaeHata ynotpeba - MameHeHus

Ha MCC 16 - gata Ha Bnu3aHe B cuna: 1 sHyapm 2022 .
M3meHeHneTo Ha MCC 16 MimoTn, mawwmHu n cbopbxenunsa (MMC) 3abpaHsBa Ha npeanpuaTueTo aa
npucnaga ot cebectolHocTTa Ha AdageH akTme oT MMC BcsikakBM MNOCTBLMMEHWUS, MOMy4YeHU OT
npogaxba Ha NpousBefeHN apTUKyNnW, LOKaTO NPeAnpUATMETO NOArOTBS aKTUBa 3a npeABuaeHaTa My
ynotpeba. Tol CblO Taka MOSICHHABA, Ye NpeanpuATMETO ,TecTBa Adanu akTUBbT (YHKLMOHMpa
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MpaBUITHO", KOraTo OLeHsIBa TEXHUYECKUTE U (PU3NYECKUTE XapakTePUCTUKN Ha akTuea. PUHAHCOBOTO
npeacTaBsiHe Ha akTMBA He e OT 3Ha4YeHVe 3a Tasu OLEeHKa.

MpepnpuaTusita TpsGBa 4a OMNOBECTABAT OTAENHO CyMWUTE Ha MpUXOAWUTe U pasxoauTe, CBbp3aHu ¢
npou3BefeHnTe apTUKym1, KOMTO He ca pesynTaTt oT obnyaiHUTe AeHOCTU Ha NpeanpUATUETO.

e [lpenpatka kbM KoHuentyanHata pamka - ameHeHns Ha MC®O 3 - nata Ha BNu3aHe B cuna:
1 aHyapm 2022 .
bsxa HanpaBeHW He3HauuTenHn wuameHeHms Ha MCOPO 3 bBusHec kombOuHauum, 3a pa ce
akTyanuaupat npenpaTtkute kbM KoHuenTyanHaTta pamka 3a (hMHaAHCOBO OTuYMTaHe U Aa ce fobasu
U3KMIYEeHNe 3a Npu3HaBaHe Ha 3adbfXeHUs U YCNOBHM 3agbibkeHus B obxsata Ha MCC 37
MpoBM3nn, yCnoBHM 3a4biMDKEHUS U YCNOBHW akTMBM U TbiKyBaHe 21 Hanosn. /IsmeHeHuaTa CbLUO
noTBbPXaaBaT, Ye YCNOBHUTE akTUBK He TpsibBa Aa ce Npu3HaBaT KbM JaTaTa Ha npugobusaHe.

e  OOGpemeHuTenNHM goroopu - Pasxoamn 3a uanbriHeHne Ha gorosopa MameHeHuss Ha MCC 37 -
Aarta Ha Bnu3aHe B cuna: 1 aHyapu 2022 r.
M3meHeHneTo Ha MCC 37 nosicHsiBa, Ye MpekuTe pasxoiu 3a M3MbJIHEHWE Ha AOroBOp BKOYBAT
KaKkTo [OOMbIHUTENHU pa3xoau 3a M3NbIHEHWE Ha O0roBopa, Taka W pasnpefeneHue Ha apyru
pa3xoamn, NPsiko CBbP3aHU C M3NbJIHEHMETO Ha gorosopuTe. [Npean ga npusHae oTaenHa NpoBusns 3a
obpeMeHuTEeNneH OOroBop, NpeanpuATUETO Npu3HaBa Bcska 3aryba ot obesleHka, HacTbnuna BbpXy
aKTUBM, M3NON3BaHW NPU U3MbITHEHNE Ha AOroBopa.

e [oanwHn nogobpenusa Ha MCPO cranpgapTute 2018-2020 r. - gata Ha BnM3aHe B cuna: 1
aHyapu 2022 r.
CnepgHute nogobpeHus 6sxa ounHanuanpaxm npes mam 2020 r .

e MC®O 9 ®nHaHCOBM MHCTPYMEHTM - NOSICHSIBA KOM Takcu TpsibBa aa 6baar BKNOYEHM B TECTa
3a 10% 3a oTnuceBaHe Ha (bMHaHCOBWU NacuBM.

e MC®O 16 JIM3nHr - m3ameHeHue Ha wuncTpaTtMBeH npumep 13, 3a ga ce npemaxHe
unicTpaumsaTa Ha nnawaHns oT nuManHrogatens, CBbp3aHu ¢ NogobpeHns Ha NU3NHIOBUTE
npaBa, 3a ga ce NpemMaxHe BCSKakBO OObpKBaHEe OTHOCHO TPETMPAHETO Ha CTUMynuTe 3a
TIN3UHT.

« MC®O 1 lNpuemaHe Ha MeXAyHapOO4HW CTaHO4ApPTM 3a (PMHAHCOBO OTYMTAHE 3a MbPBU MbT -
Mo3BofisiBa Ha NpeanpuaTus, KOUTO Ca U3MEpPUIIM CBOUTE akTVMBU M nacusm no GanaHcoBu
CTOMHOCTM, 3anucaHn B CYETOBOOHWTE PErMcTpyM Ha TeXHUTEe ApYXecTBa-MaWlku, CbLO Aa
n3MepBaT BCUMYKW Pasnukm OT NPEU3YUCIIEHUS], KAaTO W3MNon3BaT CyMUTe, OTYETEHWU OT
OpPYyXecTBOTO-Malka. ToBa M3MEHeHue Le ce npunara M 3a acouunpaHn U CbBMECTHM
npeanpusiTusl, KOUTO ca nNpeanpuenu cbloTo ocBoboxagasaHe no MCOO 1.

« MCC 41 3emepgenue - npemaxBaHe Ha M3UCKBAHETO 3a MpeanpuATUSTa [a usKnwoysat
napu4yHMTE NOTOLM 3a AaHbYHO obnaraHe npu UaMepBaHe Ha crnpaBegnmBaTa CTOMHOCT MO
MCC 41. Toa usameHeHne nva 3a Uen ga ce npveene B CbOTBETCTBUE C M3MCKBAHETO Ha
CcTaHJapTa 3a AMCKOHTMPaHE Ha Napu4HUTE noToumn Ha 6asa cnen AaHbYHO obnaraHe.

e Knacudukaumsi Ha nacnBMTE KaTo TEKYLUM U HeTekywmn - MiameHeHns Ha MCC 1 - gaTa Ha
BNu3aHe B cvna: 1 aHyapu 2023 r.
M3ameHeHuaTa B TeceH obxeaTt Ha MCC 1 [lpenctaBsHe Ha (PUHAHCOBM OTYETU M3ACHABAT, 4e
nacveBuTe ce KnacuuuupaT KaTo TeKylWM WM HeTeKylM B 3aBMCMMOCT OT MpasaTta, KOUTO
CblLLeCcTByBaT B Kkpas Ha oTvyeTHUs nepuon. Knacudwmkauusata He ce BfMse OT OYakBaHUATa Ha
npeanpuaTMETO uUnu cubutuaTa cnep gatata Ha oTyuMTaHe (Hanp. NoCTbhneHne oT konebaHue mnu
HapyLLeHMe Ha Cropa3yMeHMEeTO). MIaMeHeHnsITa, CbLLO Taka M3sICHABAT KakBo uma npegeug MCC 1,
KoraTto cnoMeHaBa ,ypexnaHe“ Ha nacus.

MameHeHMATa MoraT Aa NoBMUSAST Ha KnacudukauusaTa Ha nacuBuTe, 0coGeHO Ha NpeanpusaTusaTa,
KOUTO Mpeau ca B3eManu npeaBus HamepeHusiTa Ha PbKOBOACTBOTO MpW  onpedensHe Ha
KnacudmvKaumsaTa, KakTo M 3a HSKOM NacuBK, KOUTO MoraT ga 6baaT npeobpasyBaHu B cobCcTBEH
Kanutan.

13



Te TpsbBa Oa ce npwunaraT pPeTPOCNEKTMBHO B CbOTBETCTBME C HOpManHuTe manckeaHus B MCC 8
CyeTOBOAHM MOSNIUTUKA, MPOMEHN B CHETOBOAHUTE OLLEHKM U TPELLKM.

e OnoBecTsBaHe Ha c4eTOBOOAHM nonmuTukM (MN3meHeHna Ha MCC 1 wn [eknapaumsa 3a
npaktukata 2 Ha MC®QO) 3a rogulHK OTYETHU Nepuoau, 3anoysally Ha unu cneq 1 aHyapu
2023 .
M3MeHeHusATa M3nckBaT NpeanpusaTMeTo Aa OMOBECTSBa CBOWUTE CbLUECTBEHU CHETOBOAHW MOMUTUKN,
BMECTO 3HauYMMUTE CU CYETOBOOAHW MOAUTUMKU. [OMbAHUTENHUM WU3MEHeHUss obsicHABaT Kak
npeanpuaTUETO MOXe Aa uaeHTuduumpa cblllecTBeHa cyeToBoaHa nonuTtuka. [lobaseHu ca npumepu
3a TOBa Kora JafeHa CYyeToBOAHAa MOMMTUKa € BepoATHO Aa 6bAe cbliecTBeHa. B nogkpena Ha ToBa
n3meHeHve, CbBeTHLT CbLUO Taka pa3paboTu HaCoKM 1 Npumepwn, 3a ga obsCHM 1 fa ce 4eMOHCTpupa
npunaraHeTo Ha "4eTMpuUCTENeHeH NpoLec Ha CbLUECTBEHOCT", ONUCaH B NMPaKTU4EeCKO U3SABMeHne no
MC®O Ne 2.

e OnpegeneHne Ha CYETOBOAHMTE OLEHKM (M3MeHeHuss Ha MCC 8) 3a roauwHu OT4YeTHU
nepuoau, 3ano4salum Ha unu cnep 1 adyapu 2023 r.
M3ameHeHuaTa 3amMeHAT AeduHUUuATa 3a NpoMsiHa B CHETOBOAHWTE OUEHKM C AeduHuums 3a
cyeToBOAHM oueHkn. Cnoped HOBOTO onpefeneHve CYETOBOAHMTE OLEHKM Ca ,Mapu4Hu CyMu BbB
dUHaAHCOBNTE OTYETU, KOUTO ca OOEKT Ha HEeCUrypHocT Ha usMmepBaHeTo". [lpegnpusatusita
paspaboTBaT CYETOBOAHM OLEHKM, aKo CHETOBOOHWTE MONMUTUKA W3NCKBAT CTaTtuuMTe BbLB
(UHaHCOBMTE OTYETU Ada Ce M3MepBaT MO HAa4uH, KOWTO BKIOYBaA HECUIYPHOCT Ha M3MepBaHEeTo.
M3MeHeHusATa M3dACHABAT, 4e MNpoMsHaTa B CYETOBOAHATa OUeHKa, KOSTO e pe3ynTtaTr OT HoBa
WHpopMaLns UM HOBO pasBUTUE, HE € NoMnpaska Ha rpeLuka.

 OTcpoyeH [aHbK, CBbp3aH C akTMBU M MacuBu, NPOM3TMYALLM OT eAuHWYHA caenka —
M3meHeHna Ha MCC 12, 3a roguliHM OTYETHM nepuoam, 3anoysally Ha unu cneq 1 aHyapu
2023 .
MpomeHnte B MCC 12 [aHbum Bbpxy nevyanbaTa M3UCKBAT KOMMaHUUTE Oa Npu3HaBaT OTCPOYEH
OaHbK BbPXY CAENKW, KOUTO NPU MbpPBOHAYanHoO npu3HaBaHe BOASAT 4O paBHM CyMU Ha obnaraemu u
npucnagawin BpeMeHHW pasnukn. Te OOMKHOBEHO Cce npunaraT 3a CAenku KaTto JU3WHT Ha
NM3MHronony4yaTenu 1 3agbiHkeHus 3a ussexgaHe OT eKcrnioartauus 1 LWe M3NCKBaT npusHaBaHe Ha
OOMbIHUTENHU OTCPOMEHM AaHbYHM aKTMBM M nacueu. MsmeHeHveTo cneaBa ga ce npunara 3a
COenku, KOUTO Ce M3BbPLUBAT Ha WNWU Cref HavyanoTo Ha Hau-paHHWUs npeacTtaBeH CpaBHUTENEH
nepuod. B ponbnHeHnve, npeanpusatuata TpsbBa ga npusHaBaT OTCPOYEHW [OAaHbYHU aKTUBU
(BOKOMKOTO € BEpoATHO Te Aa 6baaT N3non3BaHn) U OTCPOYEHN JaHBYHU 3a4bIMKEHNS B HAYanoTo Ha
HaW-paHHWS CpaBHUTENEH Nepuos 3a BCUYKM npucnagawym u obnaraeMmm BPEeMEHHW pPasnuku,
CBbpP3aHu C:

* aKTMBU C NpaBo Ha nosn3BaHe 1 3agbJNKeHUA no JIM3UHK, U

* M3BexdaHe OT eKchroaTauusi, Bb3CTaHOBsiIBaHe W MOOOOHM 3adbiTKEHUS U CbOTBETHUTE
CYMW, NMPU3HATU KaTo YacT OT cebecTOMHOCTTa Ha CBbP3aHUTE aKTUBM.

KymynatuBHmAT edeKkT OT npu3HaBaHeTO Ha Te3W KOpeKuMu ce npusHaBa B HepasnpegerneHaTa
neyanba wunu Apyr KOMMOHEHT Ha cobCTBeHusa kanutan, crnopef cnydas. MCC 12 no-paHo He
pasrnexpalle Kak ga ce oTyuTaT AaHbuHUTE eekTu NMU3MHIoBWU LOroBopwu, npusHatu B BanaHca u
NogobHM coenkn 1 pasnuyHu nogxoam 6sxa cyeTeHn 3a npueMnmeu. HAKOM NpeanpusaTis Moxe Bede
da ca oTyuTanu TakvMBa TpaH3akuum B CbOTBETCTBME C HOBWUTE M3NCKBaHWS. Te3u cybekTn HAma ga
O6boaT 3acerHatv OT U3MEHeHUsTa.

2.4. CHETOBOOHA NOJIUTUKA
2.4.1.06wWwm nonoxeHns
Han-3Haummnte cyeToBOOHM MOMUTUKW, NpUNaraHn nNpu M3roTBAHETO Ha TO3WM (PMHAHCOB OTYET, ca

npencraseHu no-gony.
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®rHAHCOBUAT OTYET € M3rOTBEH MPU chnasBaHe Ha MPUHUMNUTE 3a OLEeHsIBAHE Ha BCUYKM BUOOBE
aKkTMBM, Nacueu, Nnpuxoaun u pasxoam cbrnacHo MC®O. ba3ute 3a oueHKa ca ONoBeCcTeHM NoapobHO
no-HaTaTbk B CHETOBOAHATA NONUTMKA KbM (DMHAHCOBUS OTYET.

CnepBa fa ce otbenexu, Ye npu M3roTBAHETO Ha MpeacTaBeHUss (OUHAHCOB OTYET ca M3MNOoN3BaHu
CYETOBOJHM OLEHKN U gonyckaHus. Bbnpeku Yye Te ca 6asnpaHy Ha MHopmMaLums, NpeaocTaBeHa Ha
PBKOBOACTBOTO KbM [aTaTa Ha U3roTBAHEe Ha (PMHaAHCOBUS OTYET, pearnHuTe pesynTatu MoraT Aa ce
pasnuuyaBat OT HanpaBeHUTE OLIEHKN 1 OOMNyCKaHUs.

2.4.2. MNpeactaBsiHe Ha puHaHcOBUA oTyeT. CpaBHUTENHU faHHU

durHaHCOBUAT OTYET € npeacTaBeH B cboTBeTcTBME ¢ MCC 1 [penctaBsaHe Ha hMHAHCOBM OTYETUH”
(peBusnpaH 2007 r.). OpyXecTBOTO NpMeMa fa NpeAcTaBsa OoTyeTa 3a BCeOOXBaTHUSA A0X04 B eANHEH
oTyer.

B otueta 3a (MHAHCOBOTO CBLCTOSIHME Ce MNpeacTaBAT [OBa CpPaBHUTENHU Nepuoda, korato
OpyxecTBOTO:!

a) Nnpunara c4eToBoAHA NONMUTMKA PETPOCNEKTUBHO;
6) NnpensuncnsaBa peTpPoCnekTUBHO NO3ULUM BbB (PUHAHCOBUSA OTYET; UMK
B) Npeknacudmumpa nosuuum Bbe HAHCOBUSA OTYET.

PUHAHCOBUAT OTYET € CbCTaBEH npwu cna3BaHe Ha npuHuuna Ha Jencreallo npegnpuaTmne.
OT1yeTbT 32 napnyHnA NOToK € N3rotBeH Ha 6a3a Ha npekna metoa.

pynaTa npeactaBs cpaBHUTENHA MHOPMaLNs B TO3M (PMHAHCOB OTYET 3a e4Ha NpeaxogHa roguHa.
Korato e Heobxooumo, cpaBHMTenHaTa WHOpMauus ce peknacuduuupa € uUen ga ce ocurypu
CPaBHMMOCT CMpPSIMO  TEKYLUWs Mepuon, KaTo XapakTepbT, pasMepbT W MpUYMHUTE 3a
peknacuduumpaHeTo ce onosecTsBaTt. Korato e npakTuyecku HEBBL3MOXHO Aa ce peknacuduumpat
CpaBHUTENHUTE [aHHW, [IpyKeCTBOTO OMOBECTsIBA MpU4YMHATa 3a TOBA WM KakBa € CbLUHOCTTA Ha
NpOMeHUTE, KOUTO Omxa Gunu HanpaBeHn, ako cymute 6sxa peknacuduumpaHu.

2.4.3. CyeTOBOAHM NPEANONOXEHUSA U NPUGAN3UTESNTHU CHETOBOHN OLIEHKM.

M3rotBsHe Ha d)I/IHaHCOBMFl otyeT B cbortBeTctBne ¢ MCC wusuckea PBKOBOACTBOTO Oa npunara
I'IpM6J'II/I3MTeJ'IHI/I c4eToBOOHN OUEHKM N npennofioXKeHUdA, KOUTO OKa3BaT BIIMAHUE BBbPXY OTHETEHUTE
akTmBn M nacmeu, M onoBecCTdBaHETO Ha YCIIOBHUTE aKTUBM W NaCcMBM KbM [aTaTta Ha ©anaHca.
B'bl'lpeKI/I, 4ye OoueHKuTe ca 683I/IpaHM Ha 3HaHMeTO Ha pPbKOBOACTBOTO 3a TeKyLUun cubutns,
OencTBuUTenHuTe pe3yntatn Moxe ga ce pasnn4yaBaTt OT U3NoJsi3aBaHNUTE CHEeTOBOAHU OLIEHKWN.

MpepasrnexaaHeTo Ha CYETOBOAHWTE OLIEHKM Ce npu3HaBa B Mepuoda, B KOWTO OLieHKata e
npepasrrefaHa, KoraTo npepasrnexnaHeto 3acara To3u nepuod, M B Gbaelm nepuoan ako
npepasrnexnaHeTo okassa BMNusHWe Ha GbaeLlute nepuoau.

MHopmaLusi OTHOCHO CbLUECTBEHUTE NPeanoNoXeHUs, OLLEHKM U OOMYyCKaHUs, KOUTO OKasBaT Hal-
3HAYUTENTHO BNUSIHWE BbPXY NPU3HaBaHeTO M OLeHABAHETO Ha aKTWMBM, NacuBW, NMPUXOAN U pasxoau e
npeacTaBeHa no-A4ony:

MoneseH XXMBOT Ha aMOPTU3MPYEMU aKTUBU

PbkoBoacTeBoTO npepasrnexaga none3Hna XuBOT Ha aMOpTUINPpyeMUTe akTuBM B KpadA Ha BCEKU
OT4YETEH nepuoa.

Kbm 31.03.2022 r. pbKOBOACTBOTO OnNpenernis nonesHnsa XMBOT Ha aKTMBUTE, KOWTO NpeacTasnisiBa
OYaKBaHUAT CPOK Ha NMori3BaHe Ha akTuBuTe OT [pyXecTBoTO. [IpEHOCHUTE CTOMHOCTU Ha akTUBUTE ca
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aHanmsnpaHn B nodAcHeHue 2.4.4. [1eNCTBUTENHUAT MOMe3eH XMBOT MOXe Aa ce pasnuyasa oT
HanpaBeHaTa oLeHKa NopagM TEXHMYECKO M MOoparHo n3xabsiBaHe.

CnpaBeanuBa CTOMHOCT Ha (pHAHCOBU MHCTPYMEHTU

PbkoBOACTBOTO M3MOS3Ba TEXHUKM 33 OLEHsIBAHE Ha crpaBegnuBata CTOMHOCT Ha (OUHAHCOBU
WHCTPYMEHTM MPM NUNca Ha KOTMPaHM LieHU Ha akTuBeH nasap. [ogpoGHOCTM OTHOCHO MU3MNOoN3BaHNUTe
NPeAnonoXeHns ca NpeacTaBeH B NMOSICHEHUATA 3a (PMHAHCOBM akTUBU 1 nacueu. Mpy npunaraHe Ha
TEXHUKM 3@ OLEeHsIBaHE PbKOBOACTBOTO W3MOM3Ba B MakcMMasriHa CTeneH nasapHu AaHHu U
MPEANoNoXeHWsl, KOWTO Mas3apHUTe y4acTHMUM Ouxa Bb3NpMenu Mpu OLEHSIBAHETO Ha [fOafeH
(bVHaHCOB MHCTPYMeHT. KoraTo nunceaT MpUrioXWMK nas3apHuM OaHHW, PbKOBOACTBOTO M3MOs3Ba
CBOSITA Haii-0obpa oLeHka Ha NpednofioKeHUATa, KOMTO Guxa HanpaBunu MasapHUTE YYacTHULM.
Tean oLeHKM MoraT fa ce pasnuyaBaTt OT AeCTBUTENHUTE LieHM, KouTo Guxa Gunu onpeaenexHmn npu
cnpaBeanuBa nasapHa cAenka Mexay WMHMOPMUPaHU W Xenaewy CTpaHu B Kpas Ha OTYEeTHUS
nepuoa.

O6Ge3ueHKa

3a 3aryba ot obesueHka ce npusHaBa cymaTta, C KosaTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTUB Unn
efuHMLa, reHepupalla napuyHu noTouu, NpeBullaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOSTO € Mo-
BMCOKaTa OT crpaBeanvBaTa CTOMHOCT, HamarneHa c pasxoguTe Mo npoaaxba Ha OafdeH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTA B ynoTpeba, pbKOBOACTBOTO Ha
OpyXKecTBOTO M3uucnsiBa o4vakBaHWTe ObAelln napuyHM NOTOLM 3a BCsKa eduHuua, reHepupalia
napu4Hn NoToun, 1 onpeaenst NoaxoasWwmns ANCKOHTOB akTop C Lien KankynupaHe Ha HacTtoswarta
CTOMHOCT Ha Te3n napuyHu notouun. Mpu usumcnsBaHe Ha o4vakBaHMTe ObaellnM NapuyHM noToum
PBKOBOACTBOTO MpaBu NPEANOSIOKEHMS OTHOCHO ObaelmTe OpyTHM Nneyandu. Te3n npeanonoxeHus
ca CBbp3aHM C Obaewn cbvbuTUsS u obctoaTencrea. [deACcTBUTENHUTE pe3ynTtatu morat ga ce
pasnuyaBaT M fa HanoxaT 3HauMTeNHW KOPEeKUuUW B akTMBWUTE Ha [pyxecTBOTO Mnpe3 creapalwiarta
oT4yeTHa roguHa.

B noBeuyeTo crnyyau npu onNpeaensHeTo Ha MPUIOXKMMUS OWCKOHTOB (bakTop ce mpaBu OLeHKa Ha
NOAXOASLLMNTE KOPEKLMM BbB Bpb3ka C Mas3apHUsi PUCK U pUCKoBUTE haKTopu, KOMTO ca crieunduyHm
3a OTAESIHUTE aKTUBMU.

,D,p}/)l(eCTBOTO He € npeTbpnAano 38Fy6|/| oT obes3ueHka Ha HEeTEeKyLN akTuBn B nepuoaa.

MaTepManHM 3anacum

MaTepuanHuTe 3anacu ce OLeHsIBaT Mo Mo-HUCKaTa CTOMHOCT OT LieHaTa Ha npuaobusaHe U HeTHaTa
peanusyema CToMHOCT. lNpu onpeaensHe Ha HeTHaTa peanusyeMa CTOMHOCT PbKOBOACTBOTO B3ema
npeasua Ha-HaaexaHaTa HanuyHa nHdopmauus KbM aartarta Ha npubnuanTenHara oueHka.

3agbinkeHue 3a usnnawaHe Ha AeuHUpaHu goxoam

PbKoBOACTBOTO OLEHSsIBA BEAHBX FOAMLLIHO C NMOMOLLTA Ha HE3aBUCMM aKTEep 3aabliPKEHMETO 3a
nannawaHe Ha gedvHupaHn goxogw. [enctBuTenHata CTOMHOCT Ha 3adb/PKEHMETO MOXe [a ce
pasnuyaBa OT NpeABapuTenHaTa OLeHKa nopagu HelHaTa HecurypHocT. OueHkaTa Ha 3agbJPKEHNETO
3a mannawaHe Ha geduHupaHuM goxogu ce 6Gasvpa Ha CTaHAapTHU Mokasatenu 3a uHdnauus,
OYyakBaHa MpPoOMsiHa Ha BEPOSATHOCT 3a OTErnsiHe U CMbPTHOCT. [pyr hakTop, KOWTO OKasBa BrMsiHME,
ca npeaBuaeHuTe ot [pyKecTBOTO ObAeln yBenmyeHnst Ha 3annatute. [JUCKOHToBUTE haKkTopu ce
onpenenaT KbM Kpasi Ha BCsika rOAMHA KaTo ce B3ema NpefBui JOXOAHOCTTa Ha AbPXXaBHUTE LIEHHM
KHWXA.

EcektbT OT npomsiHata B cdeToBOAHATa NpuONuM3MTeEnHa oueHka ce Mpu3HaBa MEePCneKkTUBHO 4pes3
BKIMIOYBAHETO MY B nevanbara v 3arybaTta 3a:

- nepmnoaa Ha npomMdHaTa, ako npomMaHaTta 3acdara camo To3u nepuon; Unm

- Nepuoda Ha npomsiHaTa 1 6bOeLwwm neprMoan, ako NpoMsiHaTa 3acsara 1 Agarta Buaa.
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[loTonkoBa [OKOMKOTO MpoMsHaTa B cyeToBOAHaTa NpUONM3WTEnHa oleHka nopaxga MpPOMeHW B
aKTUBWUTE U NacvBMTE UMM Ce OTHAcCs [0 eNleMEHT OT KanuTana, Ts ce MpusHaBa 4ype3 KopurmpaHe Ha
GanaHcoBaTa CTOWHOCT Ha CBbpP3aHUsi aKTMB, MacyB WM KOMMOHEHT OT KanwuTana B nepuoga Ha
npoMsiHaTa.

2.4.4. UMOTN, MalLUHU U CHOPBXKEHUS

lbpeoHayanHo npudobueaHe
MbpBOHAYANHOTO OLIEHsIBaHE Ha MMOTM, MaLUUHU Y CbOpaXkeHusl ce N3BbpLUBA:

e [lo ueHa Ha npuaoGuBaHe, KOATO BKMOYBA: NMOKyMNHaTa LeHa (BKM. MUTa U HEBBL3CTAHOBMMMU
JAaHblLK), BCUYKM NPEKU pas3xoau 3a npuBexaaHe Ha OafeH akTMB B pabGoTHO CbCTosiHME B
CbOTBETCTBUE C NpeaHa3HaYeHNeTo My -3a aKTMBM NPUAOOUTU OT BBHLUHM U3TOYHULIK,

e [lo cnpaBeanuea CTOMHOCT: 3a Nony4YeHuTe B pesyntaTt Ha 6e3Bb3mesaHa coenka;

e [lo oueHka: npueTa OT cbAa, U BCUYKM MPEKU pasxoau 3a NpusexaaHe Ha OafeH akTuB B
paboTHO CbCTOSIHWE B CLOTBETCTBME C MPeAHAa3HAYeHUeTo MY - 3a MONydYeHU aKTUBU KaTo
anopTHa BHOCKa.

AKTMBMU, YMATO LieHa Ha npuaobuBaHe e ekBMBarneHTHa unn Hageuwasa 700 nB., ce KanuTanuaupar.

Mocnedeawo oueHsieaHe

MocnenBalloTo OLiEHsIBaHe Ha Ha MMOTWU, MallMHW U CbOPaKEHUA Ce W3BbPLUIBA MO LeHa Ha
npuaobveaHe, HamarneHa C HaTpynaHWTe amopTu3auumM u 3arybu ot obesueHka. HanpaseHuTe
06e3LeHKN ce OTYATaT KaTo pPasxofd W ce Mpu3HaBaT B OTYeTa 3a ne4yantute unu 3arybute v opyrus
BCeoOXBaTeH [OXOA 3a CbOTBETHUS Nepuoa.

lMocnedsawu paszxodu

MocnenBaly pa3xoav 3a peMOHT U NOAAPBXKa ce oTpasaBaT B oTYeTa 3a nevyanoute unv saryourte u
apyruss BceobxBaTeH [0XO4 KbM MOMEHTA Ha W3BbPLUBAHETO WM, OCBEH aKko HAMa SCHU
[okasaTencTea, 4Ye W3BbPLUBAHETO WM Lle [OoBede A0 YBENMYeHW WKOHOMMUYECKM u3rogauM oT
M3MNOM3BaHeTO Ha akTuBa. ToraBa Tesn pasxoou Ce KanuTanuaupaT KbM OTYeTHaTa CTOMHOCT Ha
aKkTmBa.

OmnuceaHe

OTnncBaHeTo Ha Ha UMOTU, MaLLUUHA U CbOpaXeHna oT 6anaHca e npu npop,a>|<63 UM KOraTto akTuBbT
OKOHYaTenHo 6bae usBeadeH oT yr|0Tpe6a n cnen oTnMCBaHETO MYy HE Ce OYakBaT HUKaAKBU OpYyrn
MKOHOMWYECKN n3roan.

Mevyan6aTta wnn 3arybaTta OT npopaxbaTa Ha UMOTU, MALUMHU U CHOPBXEHUS Ce onpeaens Kato
pasnuka Mexay NoCTbNneHunsiTa oT npoaaxbaTa n banaHcoBaTa CTOMHOCT Ha akTMBa U ce Np13HaBa B
oTyeTa 3a nevandoute wnu 3arybute M Opyrus BceobxBaTeH goxon Ha pepd ,lledan6a/ 3aryba ot
npogaxba Ha HeTeKyLn akTuBn’.

AmMopTusauus

lD,py)l(eCTBOTO npunara nMHeeH MeTo4 Ha amopTusauus. AMOPTU3MPAHETO Ha akTMBWUTE 3anoysa oOT
Mecela cnefsaly Mecela Ha npuaobusaHeTo uM. [lonesHus XuBOT No rpynu aktmeu e cbobpaseH c:
¢un3n4eckoTo U3HOCBaHe, crieumdukara Ha 060py/:|,BaHeTo, OboelumTe HamepeHusa 3a yn0Tpe6a nce
npeagnonaraemMoTo MOpariHoO oCtapsiBaHe.

Onpe,u,eneHMﬂ norne3eH XXMBOT MO rpynn akTUBM € KakKTo crnensa:

MaTepuanHu akTuBu MoneseH XxuBoT
Crpagm 25-50 rogmHum

MalumHu n obopynBaHe — B
3aBMCUMOCT OT cneuumdurkaTta 3-10 rogmHm
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TpaHcnopTHM cpeacTsa 4-10 roguHu
CTonaHcKku MHBEHTap 6-7 roauHn

KomntoTpu 2 roanHn

OcTtatbyHaTa CTOMHOCT M MOME3HUAT XXMBOT HA UMOTU, MAaLUUHU U CbOpBXEHNA ce npeoueHaBaT OT
PBKOBOAOCTBOTO KbM BCAKa OTYETHA AaTa.

2.4.5. HemaTepuanHu akTMBHU
* HemamepuanHu akmueu u nocnedeauju pasxoou

HemaTepuanHu akTveu (pasrpaHM4MMM HenapuyHuW akTUBKM) Ce Npu3HaBaT, Korato € BeposiTHO
NpeanpuATAETo Aa Monydy o4yakBaHuTe GbAely MKOHOMWUYECKM MU3roaW, KOUTO ca CBbp3aHu C Tean
aKTMBM 1 CTOMHOCTTA Ha aKTMBa MoXe Aa b6bae onpeaeneHa HagexaHo. ToBa U3MCKBaHe ce npunara u
KbM pasxoOuTe, HanpaBeHW BrOCMNEACTBME 3a paslLMpsiBAHETO, 3aMsHaTa Ha 4acT OT aKTMBa WU
nogapwbXkkaTa My.

AKTMBW, 4MATO LleHa Ha I'IpI/lﬂ,O6I/IBaHe € ekBmBareHTHa unun Hagsuwasa 700 nB., ce kanuTanusnpar.

HemaTepuanHute aktueu, Npuaobutn ot rpynarta, ce oTyMTaT no ueHa Ha npugobueaHe, HamarneHa ¢
HaTpynaHaTa amopTusaums u 3arybu ot obesueHka.

* AMopmu3sauyusi

AmMopTu3aumsaATa ce Hauucnssa B OTyeTa 3a BceoOXBaTHWUA [oxod Ha Gasa NUMHENHWs MeTod Bb3
OCHOBa Ha O4YaKBaHMWS CPOK Ha Monie3eH XMUBOT Ha HeMaTepuanHuTe akTuBM. AMOPTU3aLMATa Ha aKTUB
3arno4ysa, KoraTo TO e Hanuue 3a ynoTpeba, T.e. KoraTo € Ha MACTOTO U B CbCTOSAHUETO, HEOBX0AUMM
3a Herosara eKkcnnoaTauust No HauyuHa, NpeaBuaeH OT PbLKOBOACTBOTO. AMOPTU3MPAHETO Ha aKTMBa ce
npeycTaHoBsIBa Ha MO — paHHaTa OT JaTaTa, Ha KOATO akTMBBbT € KrnacuduumpaH KaTto ObpxaH 3a
npogax6a M gartarta, Ha KOATO aKTMBBLT € oTnucaH. AMopTuM3auusTa He ce MpeycTaHoBsiBa, KoraTo
aKTUBLT OCTaHe B NPEecTOl MMM ce u3Bagu OT akTMBHa ynoTpeba, OCBEH ako akTUBBLT € W3LAMO
amMopTUsMpaH.

Kbm Bcekn HOA B rpynata € npunoXxeH CTporo uHaouBuayaneH nogxon npu onpepnendaHe Ha
JnpeanosiaraeM noneseH XMBOT' Ha BCEKN aKTUB. OuakBaHuTe CpOKOBE Ha nose3eH XMBOT 3a
nputexaesaHUTe OT rpynata HemMmaTepuanHu ,El,'bJ'IFOTpaIZHM aKTUBU Ca, KaKTO cnepgBa:

Cogpmyep — 6 200uHU
2.4.6. N"HBECTULMOHHM NMOTH

pynata oTymTa KaTO MHBECTMUMOHHM UMOTU MPUTEXaBaHUTE 3eMU W Crpagu, oTaaBaHW Mnog Haewm,
KaKTo M 3eMu, NpuTexaBaHu C Len AbITOCPOYHO yBENMYaBaHe CTOMHOCTTA Ha Kanutana, a He ¢ uen
KpaTkocpoyHa npogaxba B xofga Ha obuyanHaTa OEeNHOCT (BKI.3eMsl, NpuTeXxaBaHa 3a HeonpeaerneHo
noHacTosiLeM 6baeLLo usnonssaHe).

B rpynaTa ce ouLeHsiBa MbpBOHaYanHO MHBECTULUMOHHUA UMOT MO HeroeaTa LieHa Ha npuagobueaHe,
BKIMIOYUTENHO U pasxoauTe Mo CKIMYBaHeTo Ha caenkaTa.

Pa3xoguTte 3a exxedHEBHO 0BCnyKBaHe Ha MHBECTUMLIMOHHU MMOTU He Cce NMpu3HaeaT B GanaHcoBaTa UM
CTOMHOCT, a Ce OTYMTaT KaTo TeKyLlM pasxXxoau B MOMEHTa Ha M3BbpLUBAHETO M. ToBa ca NpeauMHO
pa3xoaoM 3a TPYA M KOHCYMaTMBM M MOXe [a BKIOYBAT CTOMHOCTTA Ha Masiku pe3epBHU YacTu.
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Pa3sxoaun, cBbp3aHM C eKkcrnioaTauusitTa Ha akTUBWTE Ce KanuTanuaupar, Korato OTroBapsT Ha
NMpYHUMNWTE 3a Mpu3HaBaHe kaTto WMOTU. Bcuukn pasxoau, Bogewy QOO YBENUYEHWe Ha
(hYHKLMOHaNMHNTE KayecTBa M CpoKa Ha rodHOCT, ca knacuduLumpaHy KaTo MHBECTULUSA U ca OTpaseHu
KaTo yBenuyeHue Ha 6anaHcoBaTa CTOMHOCT Ha akTUBUTE.

Cneg nbpBOHAYanHOTO MNpu3HaBaHe WHBECTULMOHHUTE UMMOTM Cce oTyaTaT no Mofdena Ha
cnpaBegnuBaTa CTOMHOCT, NMPU KOMTO BCUYKM  MHBECTUUMOHHM WMOTU Ce oleHsBaT Mo TAxHaTa
cnpaBegnueBa cTolHocT. lMevyan6aTa wnu 3arybaTa, Bb3HMKBAlla OT MpoOMsiHA B crpaBeanveaTa
CTOMHOCT Ha WHBECTMLMOHHUSA MMOT, ce BKIMo4YBa B nevyanbaTta unu sarybata 3a nepuoga, B KOWTO
Bb3HUKBa. CnpaBeanmBaTa CTOMHOCT ce onpenens Ha 6a3a TekyluMTe LieHU Ha eVH akTUBEH nasap 3a
nogo6eH MMOT KaTo ce NoMnaBar ycnyruTe Ha NMUEH3UpaH oLeHUTen.

Mo oTHOWeEHWe YecToTaTa Ha OLEHKWTe e Bb3MnpueTa criegHaTa MonuTUKa: Ha BCekM 3 roauHu ce
M3roTBSl OLleHKa OT JIMLUEH3MpaH OLEHWTEN, KOATO Ce CblocTaBA CbC cyeToBOAHaTa GanaHcoBa
CTOMHOCT U €BeHTyarHuTe pasnuku ce otyuTat. pu ApacTUYHM NPOMEHU B NasapHaTa KOHHOHKTYpa
rpynata Moxe [a U3BbpLUM HEeMNmnaHoBa NpeoLieHKa Ha MHBECTULIMOHHUTE UMOTM.

Ako nonsBaH OT COBCTBEHMKA MMOT CTaBa WMHBECTUUMOHEH MMOT, KOWTO LWe Obae OT4MTaH no
crpaBedniMBa CTOWHOCT, NpeanpuaTusata B rpynata npunarat MCC 16 go gatata Ha npoMsiHaTa B
N3non3BaHeTo, T.e. NpeanpusTUsTa B rpynata npoAbibkaBaTt Aa amopTusMpaTt uMmoTa 1 aa npusHasat
BCsIKakBu 3arybu ot obe3LeHKa Ha akTuBa, KOUTO ca Bb3HWKHanu. MNpeanpuaTtuaTa B rpynarta Tpetupar
BCSKa pasnuka KbM Tasu aata mexay 6anaHcoBata cyma Ha umota cbrnacHo MCC 16 u HeroBaTta
cnpaBeAniMBa CTOMHOCT MO ChLUMSA HAYMH, KakTo npeoueHkaTa cbrnacHo MCC 16. C gpyru gymu:

(a) BCcAKO NpousTMYaLLO HamaneHue Ha GanaHcoBaTa cyma Ha MMOTa ce Npu3Haea B nevanbtarta unu
3arybara 3a nepuoga, obave [0 CTeneHTa, 4O KOSITO efHa CyMa € BKMioYeHa B NPeoLEeHbYHUS pe3epB
3a TO3M MMOT, HAManeHNeTo ce HaYNUCMsABa 3a CMEeTKa Ha TO3M MPEeOoLIeHbYEH pe3eps; U

(6) BCsikO NpomnsTMyaLLLO yBennyeHue Ha BanaHcoBaTta cyma ce TpeTupa, KakTo cnefga:

- 0O CTeneHTa, OO KOSTO yBENMYEHNETO Bb3CTaHOBSIBA NPeauvLLIHM 3arybu oT obesLeHka 3a TO3n UMOT,
yBENMYEHNETO Ce Mpu3HaBa B nevyanbarta wnu 3arybaTa 3a nepuoga. Cymara, KOSTO ce npusHaea B
neyan6ata unu 3aryba 3a nepuoga, He HaaxBbPIs cymaTta, Heobxoanma fa Bb3CTaHOBM GanaHcoBaTa
cyma go 6anaHcoBaTta cyma, koaTto 6u 6una onpefeneHa (HeTHa 6e€3 aMOpPTU3ALMOHHUTE OTYUCTNEHNS),
aKko Hukaksu 3arybu ot obesueHka He Bsxa npusHaTu; u

- BCAKAKBa OCTaTbYHa YacT OT YBENMUYEHNETO Ce KpeamTmpa AMPEKTHO B COBCTBEHUA KanuTan B YacTTa
Ha npeoLeHbYHMs pesepsB. [lpu nocnegsallo ocBOGOXOaBaHE OT  WHBECTULMOHHWS  UMOT
MPEoLEHbYHUAT pPe3epB, BKMOUYEH B COBCTBEHUA KanuTan, ce Npexsbpia B HepasnpeaeneHa neyan6a;
NPEeXBbLPMAHETO OT MPeoLieHbYeH pe3eps B HepasnpeaeneHa neyanba He ce npasu npes nedantu u
3arybv 3a nepuoga.

2.4.7. TbproBcku u Apyru B3emaHus

TbproBCckUTe M OPYrM B3eMaHWs ca OLEHEHM MO CTOMHOCTTA Ha TAXHOTO Bb3HMKBAHE, a TesMu,
OEHOMUHMPaHN B YyKAaecTpaHHa BarnyTa — no 3akntouuTteneH kypc Ha BHB kbm pgatata Ha 6anaHca,
HamareHu cbC CTOMHOCTTa Ha 3arybute ot obesueHka.

2.4.8. MaTtepuanHu 3anacu

MaTtepuanHuTe 3anacu B rpynaTta ce otumTtaTt cbriacHo MCC 2 n ca CTpyKTypupaHu Mo crnegHus
Ha4uH: MaTepuanu - OCHOBHM W CioMaraTeriHW; NpoAyKuMs; CTOKA U He3aBbpLUEHO NPOU3BOACTBO.
B Etponan A ce wusnonsBa efuvHHa cCUCTEMa Ha Knacudukaumss Ha MaTtepuanHite 3anacu.
MaTepvanHuTe 3anacu npu TaxHaTa NoKyrnka ca oueHsiBaHu no ueHa Ha npugobusaHe. OueHkaTa Ha
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noTpeGneHMeTo UM e M3BbpLUBaHa NO MeToda Ha CpedHo- npeTerfieHata CTOMHOCT. B kpas Ha
rogvMHaTa ako MMa HanuyHu maTepuanHu 3anacu, Te ce oLeHsBaT Mo No-HUckaTa oT cebecToiHocTTa
1 HeTHaTa peanuayema ctonHocT. CeGecToMHOCTTa Ha MaTepuanHuTe sanacu npeacraenssa cymara
OT BCMYKM pa3xodu no 3akyrnysaHeTo, npepaboTkaTa, KakTo v ApYri pasxodu, HanpaeBeHy BbB Bpb3ka
C AOCTaBAHETO UM 0 TAXHOTO HaCTOSLLO MEeCTOMNOSIOKEHME U CbCTosHMe. PasxoauTe 3a 3akynyBaHe
Ha MaTepuanHuTe 3anacuM CbCTaBnsgBaT MOKynHata ueHa, MUTHUTE cBopoBe M ApyrM OaHbuu
(pa3nuyHM OT Tean, KOMTO BMOCNEACTBUE MPeAnpUATUETO MOXE [a CUM Bb3CTaHOBABA OT AaHbYHUTE
opraHu), TPaHCNOPTHUTE PasXxoaun U OPYr1, KOMTO MoraT AMPEKTHO Aa ce OTHecaT KbM NpuaoGuBaHeTo
Ha 3aBbpLUEHUTE CTOKW, Matepuanute u ycnyrute. TbproBCKUTe OTCTLIKW, pabat 1 aApyrM nogoGHM
KOMMOHEHTU ce npucnagat npu onpenensiHe Ha NoKynHaTa CToMHOCT. HesaBbpLUEHOTO NPOU3BOACTBO
ce OLieHsiBa MO CTOWHOCTTa Ha OCHOBHUTE MPOU3BOACTBEHWN Pasxoau.

CebecTonHOCTTa Ha roTtoBaTa NpoAykuuMst ce dopmupa Ha 0asaTa Ha nNpeknTe Uu Henpeku
NPOM3BOACTBEHM pa3xoan, KOMTO ce pasnpeaendT no oTAeNnHU Nopbykn Ha 6asa cpegHata MecedHa
npogaxHa LeHa.

2.4.9. NMapu 1 napu4HM eKBUBaNEHTU

KaTto napuyHM ekBMBanNeHTUM ce TpeTupaT KPaTKOCPOYHWU, BUCOKONUKBUOHW MHBECTULMWU, KOUTO ca
necHo obpalaemMy B KOHKPETHM MapuyHM CYMWU M CbObpXKaT He3HauuTeneH PUCK OT MpoMsiHa B
CTOMHOCTTAa UM.

MapunyHuTe cpeacTBa B fieBa Ce OueHABaT MO HOMWHaNHaTa MM CTOWMHOCT. lMapunyHuTe cpeacTsa,
OEHOMUHMPaHM B YyXOeCTpaHHa BanyTa, ce OLeHsABaT No 3aknouuteneH kypc Ha bBHB kbm gatata Ha
M3roTBsiHE Ha oT4yeTa.

2.4.10. DnHaHCOBM aKTUBM U NacuUBU

drHaHCOBUTE aKTMBM U NacuBu ce npu3HaBaT, KoraTto |D,py)KeCTBOTO CTaHe CTpaHa Nno AO0roBOpPHU
cnopasymeHusa, BKno4ysaLin (*)I/IHaHCOBM MHCTPYMEHTU.

duHaHCOB aKTMB ce OTnuCBa, Korato ce 38Fy6|/| KOHTPOJT BBbPXY O0OroBOpHUTE nNpaBa, KOUTO
CbCTaBnaBart CpVIHaHCOBVIFI aKTuB, T.€. KOraTto ca U3TeKnu npasarTa 3a rnoJjiydaBaHe Ha napu4yHun notouun
nnu e npexebprieHa 3Ha4YynmaTa 4acT OT pUCKoBeTe U n3rogute ot cobcTBEHOCTTA.

durHaHCcOB nacueB ce OTNMCBa npn HeroBoTo noracsaeBaHe, mnsnnawaHe, npu aHynupaHe Ha caenkata
nnu npun n3tnvyaHe Ha A4aBHOCTHUA CPOK.

Mpu NMbpBOHaYanHo NpmMsHaBaHe Ha (PMHAHCOB akTUB N (hrHaAHCOB nacmB [py>XeCTBOTO MM oLeHsBa no
cnpaBensniMBa CTOMHOCT MIIKOC pa3xoauTe Mo TpaH3akuusita ¢ U3KIMYeHne Ha PUHAHCOBUTE aKTMBU U
nacusy, OTYMTaHW MO CnpaBeanMBa CTOMHOCT B nevan6aTta unu 3arybata, KOMTO ce npu3Hasat
MbpBOHAYarnHo no cnpasennvea CTOMHOCT.

duHaHCcOBUTE aKTUBM Ce NpU3HABaT Ha faTaTa Ha ypexaaHe (CETbIIMEHT).
duHaHcoBUTE aKTUBM U PUHAHCOBUTE NACMBU Ce OLeHsABAT Nocneasallo, KakTo € NoCOYeHO No-Aony.
>®PuHaHco8U akmueu

C uen nocrnegsallo oOUeHsIBaHe Ha (UHAHCOBUTE aKTUBWM, C W3KIIOMEHMEe Ha Xemkupalute
WHCTPYMEHTW, Te ce Knacuduumpar B CrieqHUTe KaTeropumn:

- (PMHAHCOBM aKTUBK, OTYMTaHW MO CrpaBeAnMBa CTOMHOCT B Nevyan6arta unu sarybaTa;
- 3aeMu 1 B3eMaHus;

- MIHBECTUUUW, ObpXaHU [0 Najex;

- (oMHAHCOBM aKTUBU Ha pa3rnosioxeHue 3a npoaaxoa;

durHaHCOBUTE aKTUBU Ce pas3npenenat KbM oTAeNTHUTE KaTeropmm B 3aBUCUMOCT OT LieNiTa, C KOATO Ca
I'IpMD,OGI/ITM. KaTeFOpMﬂTa Ha gaaeH (bI/IHaHCOB MHCTPYMEHT onpenenda metoga My Ha oueHdABaHe U
nanv npuxoaute n pasxoaute ce oTpasdBaTt B ne4yan6arta mnm 3ary6aTa mnn B gpyrua BceoOxBaTeH
aoxon Ha lD,py)KeCTBOTO. Bcnyku d)I/IHaHCOBM akTBn C WU3KNKw4YeHne Ha Te3n, OT4YUTaHU no
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crnpaseanuea CTOMHOCT B neyvan6ata wnu 3arybarta, noanexar Ha TecT 3a obeslieHka KbM JaTaTa Ha
vHaHcoBusA oT4yeT. PuHaHcoBUTE akTMBM ce obesleHaBaT, Korato CblecTByBaT OBEKTUBHM
[loKasaTencrea 3a Tosa. [punarat ce pasnuyHu KpUTepun 3a onpeaensHe Ha sarybarta oT oGesleHka
B 3aBMCUMOCT OT KaTeropusaTta Ha (pMHaHCOBUTE aKTUBW, KaKTO € OnucaHo no-aony.

QPuHaHcoeU akmueu,omyumaHu rno cnpasedsiuea cmoliHocm e nevyanbama unu 3a2ybama.

®PuHaHCOBM akTMBM, OTYMTAHM MO CrnpaBeAnvMBa CTOMHOCT B neyanbarta wnu 3arybarta, ca akTuewm,
KOMTO ca ObpKaHW 3a TbpryBaHe WUNM ca ONpefernieHn Npu NbpBOHAYarHOTO MM NpPU3HaBaHe KaTo
(PUHAHCOBM aKTMBW, OTYMTaAHW MO CMNpaBedAnvBa CTOMHOCT B nevanbata wnu 3ary6ata. Bcudku
OepuBaTMBHM (PMHAHCOBU akTMBKW, OCBEH aKO He ca CneumarnHo OnpefernieHn KaTo XemKupaiiu
WHCTPYMEHTW, NonagaT B Ta3u kateropusi. AKTUBMTE OT Ta3u KaTeropusl ce oLeHsiBaT No cnpaBennmea
CTOMHOCT, YNATO M3MEHEHUs ce Npu3HaeaT B nevyanbarta unu 3arybaTa. Beska nedanba nnm 3aryba,
npousTnyalla oT AepuBaTUBHN (PUHAHCOBU UHCTPYMEHTH, € 6a3npaHa Ha NMPOMEHU B cnpaBeanvBeaTa
CTOMHOCT, KOATO Ce onpeaerns OT TPaH3aKLM1 Ha akTUBEH Nasap WUiu NoCPeACTBOM OLEHBYHU METOAM
npu nuncarta Ha akTUBEH nasap.

Nueecmuuyuu, ObpxxaHu 0o nadex

MHBecTMUMK, OAbpxXaHu OO nagex, ca HeaepuBaTUBHM (PMHAHCOBU MHCTPYMEHTU C PUKCUPAHU WUnn
onpegensemMu nnawaHus W onpederieHa fata Ha nagexa, pasnuyHu OT KpeauTu M B3emaHus.
MHBecTuMummnTe ce onpedenst KaTo AbpXaHW A0 Najex, ako HaMmepeHWeTo Ha PbKOBOACTBOTO Ha
[pyxecTBOTO € Aa M AbpXM OO HACTbMBaHe Ha nagexa uMm. MHBecTuumnte, OAbpXKaHU A0 nagex,
nocrnenBallo ce oueHsaABaT MO aMOpTU3MpaHa CTOMHOCT 4pe3 meToda Ha edekTMBHaTa nuxea. lpu
HanuumMeTo Ha obeKTMBHU Aoka3aTencrtBa 3a obesleHka Ha MHBeCcTUUMSATa Ha 6asaTa Ha kpeauTeH
pPenTUHr, (hMHAHCOBUTE aKTMBU Ce OLEHABAT NO HACTOSALLA CTOMHOCT Ha OYakBaHUTe 6baeLln napuyHu
notoun. BcMykM NpoMeHM B mpeHocHaTa CTOWHOCT Ha MHBECTMUMATA, BKIHOYMTENHO 3arybarta or
obesLeHka, ce NpM3Haear B nevanodara unu 3arybara.

Kpedumu u esemaHus

KpeouTtn 1 B3emaHusi, Bb3HUKHaNM nbpBoHa4vanHo B [pyXecTBOTO, ca HeaepmBaTUBHU (DUHAHCOBU
WHCTPYMEHTU C (PMKCMpaHU nnailaHusi, KOUTO He ce TbpryBaT Ha akTueBeH nasap. Kpeautute u
B3eMaHuATa NOCMneABaLlo Ce OLEeHsIBaT Mo amMopTu3MpaHa CTOMHOCT, KaTo ce M3Mnon3Ba MeToabT Ha
edeKkTMBHaATa NXBa, HaMarneHa ¢ pasmvepa Ha obesueHkaTta. Bcska npomsHa B CTOMHOCTTa UM ce
oTpassBa B nevyanbata unu 3arybata 3a Tekywwus nepvod. [lapute u napuyHUTE eKBUBANEHTMU,
TBProBCKMTE M MO-rofiiMaTa yacT OT ApyrM B3emaHus Ha [pyXecTBOTO crnagaTt KbM Ta3u KaTeropus
PUHAHCOBU MHCTPYMEHTU. [JUCKOHTUPaHe He ce U3BBbPLUBA, KOraTo ehekTbT OT HEMO € HE3HAYUTENEH.

3HauMMn B3eMaHusi ce TecTBaT 3a 06esLeHka Mo OTAENHO, KoraTo ca NPOCPOYEHM KbM AaTaTa Ha
(PUHAHCOBMSA OTHYET WM KOraTo CbLUecTBYBaT ODEKTUBHWN [OKA3aTericTBa, Ye KOHTpareHTbT HAMa ga
M3NbIHW 3agbikeHusaTa cu. Beuukn apyrm B3emaHus ce TecTBaT 3a obesleHka no rpynu, Kouto ce
onpeaenaT B 3aBMCMMOCT OT MHAYCTPUSTA U pPernoHa Ha KOHTpareHTa, KakTto U OT ApPYrM KpeauTHU
pUCKOBE, aKo CblUecTByBaT TakuBa. B TO3u cnyyanm npoueHTbT Ha obe3ueHkaTa ce onpegens Ha
Gaszata Ha MCTOPWMYECKM [AHHM OTHOCHO HeNoraceHu 3adbIDKEHWS Ha KOHTpareHTU 3a BcCska
naeHtTucpmumpara rpyna. 3arybarta ot obesLeHKa Ha TbproBCKUTE B3EMaHUSA Ce NpeacTaBsi B oT4eTa
3a nevyandurte unu 3aryouTe u gpyrua BceobxeBaTteH goxon Ha peq ,dpyrm pasxoan”.

QPuHaHcoeU akmueu Ha pa3rnoJioxeHue 3a npodaxb6a

durHaHCOBM aKTMBU Ha pa3nosnoXeHune 3a npogaxba ca HegepuBaTMBHU (PUHAHCOBU aKTMBW, KOUTO ca
onpenerneHun kato hMHaHCOBU akTMBM Ha pasnosioXeHne 3a npogaxba unu He cnagaT KbM HUTO efHa
OT OCTaHanuTe KaTeropmm MHAHCOBM akTMBU.PUHAHCOBUTE aKTMBU OT Ta3u KaTeropus nocrneaBallo
ce oueHsBaT NO CrnpaBeanvMBa CTOMHOCT C U3KMIOYEHWE Ha Te3W, 3a KOMTO HsMa KOTUPOBKW Ha
nasapHaTa LeHa Ha akTMBEH Masap M 4YMATO crpaBednnBa CTOMHOCT He MOXe da 6bae HagexaHo
onpegeneHa. lNocnegHuTe ce oueHsBAT MO amMopTu3MpaHa CTOMHOCT NOo MeToda Ha edeKTUBHUSA
NMXBEH MPOLUEHT mnu no cebeCTOMHOCT, B cryvyanW 4e HaAMaTt dukcupaH nagex. [pomeHute B
crnpaBegnueata UM CTOMHOCT ce OTpassiBaT B Opyrus BceobxBaTeH Ooxo4 M Cce npeactaBdAT B
CbOTBETHMSA pe3epB B OT4eTa 3a COBCTBEHUA KanuTan, HETHO OT AaHblUU, C U3KIIOYEHME Ha 3arybute
OT 06e3ueHKa 1 BanyTHM KypCOBM Pasninky Ha NapuyHyM akTUBK, KOUTO ce Npu3HaBaT B nevyanbaTa unu
3arybara. Korato pyHaHCOB akTMB Ha pasnonoxeHue 3a npogaxba 6bae npogageH unu obesLeHeH,
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HaTpynaHuTe nevyan6u u 3arybu, nNpusHaTu B Opyrusi BceobXBaTeH [oxod, ce peknacudpuumpat oT
cobcTBeHMss kanutan B nevan6ata uny 3arybata 3a OTYETHUS Nepuon M ce NpeAcTaBsAT KaTto
peknacudmumpalla Kopekuus B Apyrusi BceobxBaTeH goxod. JIMXBW, M3YMCREeHM Mo meToda Ha
edbekTMBHATa nvxBa, M OMBWOEHTM ce Mpu3HaeaT B neyanGata wnu 3arybaTta kato ,pvMHaHCOBM
npuxoan”. BbacTaHoBsiIBaHe Ha 3arybu oT oGesueHka ce nMpusHaBa B Apyrusi BceobxBaTeH OOXOA C
U3KMIOYEHNE Ha ObNroBuTe (PUHAHCOBM MHCTPYMEHTU, MPU KOMTO Bb3CTaHOBABAHETO Ce Mpu3HaBa B
neyan6arta unu sarybata, caMO aKO Bb3CTaHOBABAHETO MOXe OGEKTMBHO Aa 6bAe CBbP3aHO CbC
cb6uTHe, HAaCTLMNUIIO Crie[l MOMEeHTa Ha Npu3HaBaHe Ha obesleHkaTa.

>®uHaHCOBMU NacuBm

durHaHCcOBNTE NacmBm Ha ﬂ,py)KeCTBOTO BKNtoYBaT GaHKOBU 3aeMU n OB'bp,El,pa(*)TM, TbProBCkn u Opyrun
3adblKeHUA N 3aabimXeHNA KbM CBbpP3aHU nuua.

durHaHCcoBMUTE NacuBKM Ce MpU3HaBaT, KOraTto CbLUECTBYBa AOrOBOPHO 3aAbilKEHME 3a MraljaHe Ha
napuyHM CyMyn Ui Apyr OMHaAHCOB aKTWUB Ha APYro npeanpusatve uUnvM LOroBOPHO 3agblPKeHue 3a
pasvsHa Ha (PUHAHCOBM WHCTPYMEHTM C APYro npeanpusitue npu noTeHumnanHo HebnaronpusiTHu
ycrnoBusi. Bcuyku pasxoaum, CBbp3aHu ¢ NIMXBU, M MPOMEHM B CripaBeasimBaTta CTOMHOCT Ha (hpMHaHCOBU
WHCTPYMEHTUK, aKo MMa TakuBa, Ce Mpu3HaBaT B nevanbarta unu 3arybata Ha pepg ,PuHaHCOBM
pasxogun” nnm ,PuHaHcoBM Npuxoamn”.

duHaHCcOoBUTE NacuBKM Ce oOueHsBaT nocneasallo no amMmopTusnpaHa CTOMHOCT, KaTo ce u3nonsea
MeToaobT Ha e(*)eKTI/IBHaTa nnxea, C WU3KIMKYEeHne Ha (*)MHaHCOBI/I MHCTPYMEHTU ObpXaHU 3a
TbpryBaHe, Unun onpenerieHn 3a oueHsdsaHe Nno cnpasennmea CTOMHOCT B nevan6aTa unu 3ary63Ta,
KOUTO Ce oueHsaBaT no cnpasennnea CTOMHOCT C OTYMTaHE Ha npomMeHnTe B neyanbara unu 3ary6aTa.

BbaHkoBUTE 3aemu ca B3eTu C Lien ObNrocpoYHO noanomMaraHe Ha aenHocTTa Ha [pyxecTtBoTto. Te ca
OoTpa3eHn B oOT4yeTa 3a (UHAHCOBOTO CbCTOsIHME Ha [pyXKecTBOTO, HETHO OT pasxoauTe Mo
nony4yaBaHeTo Ha 3aemute. PMHAHCOBM pa3xoan KaTo NpPeMuUs, NnaTuma Npu ypexaaHe Ha abnra unu
06paTHOTO My M3KynyBaHe, WU Mpeku pasxoau No cAaernkata ce OTHAcCAT B OTYeTa 3a J0oXoauTe Ha
MPUHLMNA Ha Ha4yMCMEHMEeTO, KaTo Ce U3MNof3Ba MEeToAbT Ha edEeKTUBHUS FIMXBEH MPOLEHT, U ce
npubaBsaT KbM NpPeHocHaTa CTOMHOCT Ha (PMHAHCOBUSI MAcuUB 40 CTEMEHTA, B KOSITO T€ HE ce ypexaaT
KbM Kpasi Ha Nepuoaa, B KOWTO ca Bb3HMKHAIW.

T'prOBCKVITe 3aa4blKeHNAa ce nNpu3HaBaT NbpBOHA4YaJIHO NO HOMUHAlNHa CTOWMHOCT 1 BMOCIeACTBUE ce
oueHaBaTt no amopTusnpaHa CTOMHOCT, HamarieHa ¢ nnawaHuns rno ypexnaHe Ha 3abJDKeHUNETO.

OvBuaeHTMTe, NNatMMM Ha akuMoHepuTe, cCe Mpu3HaBaT, korato AMBWAEHTMTE ca OofobpeHu Ha
obuoTo

2.4.11. Co6CcTBEH KanuTan, pe3epBu U NiawaHus Ha QUBUAEHTU

AKLMOHEPHUAT KanuTan Ha [Jpy)kecTBOTO OTpassiBa HOMUHaNHaTa CTOMHOCT Ha EMUTUPaHUTE aKLuK.

IpyrvTe pesepBu BKMOYBAT 3aKOHOBM pe3epBu M nevyandu u 3arydby oT npeoleHka Ha hMHaHCOBM
aKTVBU Ha pa3nonoXxeHve 3a npogaxoa.

HepasnpeneneHata nevan6a/ HaTtpynaHata 3aryba BknouBa Tekylus UHAHCOB pesyntart u
HaTpynaHuTe nevanoun u HENOKPUTK 3arybu OT MUHANMN roguHN.

3aabkeHusATa 3a nnallaHe Ha AMBUAEHTU Ha akUMOHepUTe ce BKIYBAT Ha pen ,3aO0bihKeHNs KbM
CBbp3aHM Nuua”’ B oTyeTa 3a (HUHAHCOBOTO CbLCTOSIHME, KOraTo AMBWOEHTUTE ca oJobpeHM 3a
pasnpeneneHne oT obLWoTo cbbpaHne Ha akUMOHepUTe npeau Kpas Ha OTYETHUA nepuog.

Bcuykn TpaHsakuum cbC cobcTBeHMUMTE Ha [pyXecTBOTO ce NpeAcTaBAT OTAenHo B oTyeTa 3a
NpoOMeHUTe B CODCTBEHUS KanuTarn.

2.4.12. [loxoau Ha nepcoHana

pynaTta oTyMTa KpPaTKOCPOYHWU 3aAbIDKEHVSI MO KOMMEHCUpPYEeMW OTMYCKM, Bb3HUKHANM nopaau
HeW3Mnon3BaH MiaTeH roduleH OTNYCK B CrydauTe, B KOMTO Ce O4vakBa TOM Aa GbaaTt MonseaH B
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pamkuTe Ha 12 Meceua cnef AataTa Ha OTYETHUSA Nepuoa, NPe3 KOMTO HaeTUTe nuua ca NonoXunu
TPYAa, CBbp3aH C Te3n oTnycku. KpaTKOCpouHUTE 3a4biDKEHUs] KbM MepcoHara BKIYBAT HagHUUM,
3annaTty U coumantm OCUrypoBKM.

CwrnacHo msuckBaHusita Ha Kogekca Ha Tpyga npw npekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHWE,
crnef KaTo CrnyXkuTenaT e npuaobun npaBo Ha MNEHCUs 3a OCUTYpUTENEH CTax W Bb3pacT,
[pyxecTBOTO € 3agb/PKeHO ga My u3nnatm obeslieTeHue B pasmep OO WecT OpyTHM paboTHM
3annaru.

* Apyau 0bnzocpoyHu doxodu

pynata uma 3agbrkeHue 3a usnnaljaHe Ha J0XOAM NPW HanyckaHe Ha Te3W CBOW CIYXUTENW, KOUTO
ce neHcuoHupaT BbB ETponan AL, B CbOTBETCTBME C M3UCKBaHUATA Ha 4n.222, an.3 or Kogekca Ha
TpyOa, a UMEHHO: Npu NpekpaTaBaHe Ha TPYA0BOTO NPOBOOTHOLLEHWE (HE3ABUCUMO OT OCHOBAHUETO) C
paboTHUK/cnyxuTten cnen npuaobuBaHe NPaBO Ha MEHCUA 33 OCUrypuTEneH CTax W Bb3pacT
[IPY)XECTBOTO MY Abixu obeslieTeHne B pasmep Ha GPYTHOTO My TPYAOBO Bb3HarpaXneHue 3a Cpok
OT [Ba Mecella (3a LeCT Mecela, ako paboTHUKBLT e paboTun B NpeanpusaTueTo npes nocrnegHute 10
rOOMHWN OT TPYAOBUS CU CTaX).

Kbm pgatata Ha GanaHca PBKOBOACTBOTO onpenenda HactodAwaTa CTOMHOCT Ha 3adblXeHusaTa KaTo
Nnon3Ba aKkTep 4pes npunaraHe Ha KpeanTHnAa Mmetoa Ha NPporHo3HUTeE e AnHuLUn.

2.4.13. NMpoBu13un, yCrIOBHU aKTUBMU U NacuBMU

MpoBu3nMuTe ce npuaHaBaT, KOraTo MMa BEPOATHOCT CerallHu 3aO0biDKeHUs B pe3ynTtaT oT MUHaro
cbbuTMe ga goBedaT [0 M3XoAsLL NOTOK Ha pecypcu oT [pyKecTBOTO M Moxe Aa 6bAe HanpasBeHa
HadexaHa OLEeHKa Ha cyMaTa Ha 3adb/hkeHMeTo. Bb3MOXHO € CpoyHOCTTa MNM cymarta Ha
M3XOOAWMA nNapuyeH NOTOK [Aa e HecurypHa. CerawHo 3adbibkeHWe ce nopaxaa oT
3acerHanu. MNposun3nn 3a GbaeLuy 3arybu oT AeiHOCTTa He ce NpusHaear.

Cymarta, KoATO ce Mpu3HaBa KaTo MPOBU3US, Ce M3uYUcnsBa Ha 6asa Hal-HagexaHaTa oLeHka Ha
pasxoauTe, HeobXoAUMM 3a ypexaaHe Ha CcerallHo 3aabIPKeHUe KbM Kpasi Ha OTYETHUS Nepuoi, KaTto
ce B3emarT B NnpeaBu PUCKOBETE U HECUTypHOCTTa, CBbP3aHN CbC CerawHoTo 3aabmkeHue. Korato
cbllecTByBaT peauua nogobHU 3adbIKeHWUs, BeposiTHaTa HeoOXOOMMOCT OT M3XOAdLl MOTOK 3a
noracsiBaHe Ha 3adbIDKEHMETO Ce Onpeferns, kKaTo ce oT4yeTe rpynaTa Ha 3adbIDKEHUsATa KaTo Lro.
MpoBu3MUTE ce AMCKOHTUpAT, KoraTo edekTbT OT BPeMeBUTEe pasnuKM B CTOMHOCTTA Ha napuTe e
3HauUTENEH.

Ob6esweTeHns ot TPETU NUa BbB Bpb3Ka C AaAEHO 3aablKeHne, 3a KOUTo ,D,py)KeCTBOTO € CUT'ypHO,
Yye e nony4u, ce npmu3HaBaTt KaTto OTAesNIeH akTUuB. To3un akTMB MOXe 1 Ja He HagBuliaBa CTOMHOCTTA
Ha CbOTBEeTHaTa NpoBU3NA.

MpoBusannTe ce npepasrnexagaT KbM Kpasl Ha BCEKM OTYETEH MepPUOA M CTOMHOCTTa UM Ce KOopUrmnpa,
3a [ja ce OTpasu Han-gobpaTta NpubnuanTenHa oLeHka.

B cnyyauTe, B KOUTO Ce CuMTa, Y€ € Masnko BEPOSTHO Aa Bb3HWKHE U3XOZsiLL MOTOK HAa MKOHOMUYECKHU
pecypcu B pesyntaT Ha TeKyL|o 3adb/DKkeHne, NacvMB He ce NMpu3HaBa. YCroBHWUTE MacuBu criedsa aa
ce oLeHsIBaT NnocneBaLlo Mo no-BMcoKaTa CTOMHOCT MeXay onucaHaTa no-rope cpaBHMMa NPOBU3NS
¥ MbpBOHAYarnHo Npu3HaTaTa cyma, HamareHa ¢ HaTpynaHaTta aMopTu3aLums.

BepOFlTHI/I BXo4dALwun notTounm Ha MKOHOMMUYECKM NoJ13nu, KOUTO BCE OLLLEe HE OTrOBaApPAT HA KPUTEPUUTE 3a
npmn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCII0OBHUN aKTUBU.

Ktm gatata Ha 6anaHca prnaTa He € NpusHana nposn3nn nopaau nmnca Ha ycrnoBuda 3a ToBa.

2.4.14. Nn3uHr
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B cbvotBeTcTBME C M3nckBaHuATa Ha MCC 17 ,JInsuvHr’ npaBata 3a pasnopexgaHe C akTuBa ce
NPeXBbPAT OT NMM3NHrogaTensi BbpXy NN3MHIonony4artens B cryvyaute, B KOMTO NIN3MHIononyyarensat
MoHacs CbLUECTBEHUTE PUCKOBE M U3rO4uW, NMpoM3TUYaLLmM OT COOCTBEHOCTTA BbPXY HaeTusi aKTuUB.

Mpu ckrtoyBaHe Ha OOroBop 3a (hMHAHCOB NM3WHI akTUBBLT Ce MpU3HaBa B OTYEeTa 3a (PUHAHCOBOTO
CbCTOsIHME Ha MpeanpusiTUeTo — JU3MHIonoslydaTen Mo Mo-HWckaTa OT [BEeTe CTOMHOCTM —
cripaBefnuBaTa CTOMHOCT Ha HaeTusl aKkTMB M HacTosiaTa CTOMHOCT Ha MWHUMAaNHWUTE NM3WHIOBU
nnalwaHuna Nnioc HenpeasuaeHW NnallaHns, ako uma TakvMBa. B oTyeTa 3a pMHaHCOBOTO CbCTOSIHUE
ce oTpassiBa U CbOTBETHOTO 3aAbJKEHME NO PUHAHCOB NM3WHI, HE3aBMCUMO OT TOBa danu 4acT oT
NU3MHroBMTE MnallaHna ce ObIkaT aBaHCOBO MNP CKIloYBaHe Ha J0roBopa 3a (OMHAHCOB JNIN3UHT.

Bnocnencteme nNu3nHroBute nnawjaHus ce pasnpenenar mexay d)I/IHaHCOB pa3xon n HamaneHue Ha
HennaTeHoTOo 3aablKeHune no (*)I/IHaHCOB JIN3UHT.

AKTMBWTE, NpMaoBUTU NpU ycrnoBusiTa Ha (PUHAHCOB JN3MHF, CE amopTU3MpaT B CbOTBETCTBME C
nanckeaHusaTa Ha MCC 16 ,Mmotn, mawmHu n cbopwbxenus” unu MCC 38 ,HematepuanHu aktnemn”.

JNlnxBeHaTa 4YacT OT fNM3MHroBaTa BHOCKA MpPEACTaBnsiBa MOCTOSIHEH MPOLIEHT OT HenoraceHoTo
3abIDKEHNE U ce MpM3HaBa B Nevanbarta unu 3arybara 3a nepvoaa Ha NM3NHIoOBUS LOrOBOP.

Bcuruky ocTaHanu nvM3avHroBM OOrOBOPU Ce CYMTAT 3a OnepaTVBHU JIM3MHIOBM AoroBopu. MNnawaxHusTa
Mo ornepaTUBEH JIM3MHIOB [OrOBOP Ce MPU3HABaT KaTo pasxodu Mo JIMHEWHWSI MeTof_3a Cpoka Ha
crnopasymeHueTo. Pasxogute, cBbp3aHW C onepatUBHWA NU3WHT, Hanp. pasxodu 3a MoadpbXka U
3acTpaxoBku, ce Npu3HaBaT B NevyantaTta unu 3arybata B MOMeHTa Ha Bb3HUKBAHETO WM.

2.4.15. Cpoenkun B YyXagecTpaHHa BanyTa

CpenkniTe B YyxaecTpaHHa BanyTa Ce oTyMTaT BbB (PyHKUMOHaNHaTa Banyta Ha [JpyxecTBOTO Mo
ohmumnanHns obMeHeH Kypc KbM daTaTta Ha caenkata (o6siBeHus oukcuHr Ha Bbnrapcka HapogHa
6aHka). MNevyanbute n 3arydbute OT KypCOBW pasfiMKuM, KOUTO BBLIHWKBAT NMpPU ypexaaHeTo Ha Tesu
COENKN U MPEOLEHABAHETO Ha NapuU4HUTE MO3ULMKN B YyXAeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUS
nepuog, ce npusHaeart B nevanbaTa wunu 3arybara.

HenapuvyHuTe No3aunumMK, OLIEHSIBAHU MO UCTOPUYECKA LieHa B YykOecTpaHHa BanyTa, ce oTyuTar no
0BMeHHNSA Kypc KbM faTaTa Ha caenkaTa (He ca npeoleHeHn). HenapuyHuTe no3uuun, oLeHsiBaHu no
crnpaBeanuBa CTOWHOCT B Yy)XOecTpaHHa BanyTa, ce oTydTaTr no o6MeHHWs Kypc KbM Aartarta, Ha
KOSITO e onpefeneHa cnpasennuBaTa CTOWHOCT.

2.4.16. Mpuxoam
Npyna ETponan reHeprpa OCHOBHO HE(hMHAHCOBM NPUXOAMN B CIeAHUTE HanpaBneHus:

e [lpuxogu oT npopaxba Ha nNpogykuusi, B T.4. MEOMLMHCKM KOHCYMATMBM 3a edHOKpaTHa
yrnoTtpeba

e [lpuxogm oT Nnpogaxba Ha CTOKM

e [lpuxogm oT npopaxba Ha ycnyru
durHaHCcOBUTE MPUXOAN Ca B CNeaHUTE HanpaBneHus:

e [lpuxogm oT onepalmm ¢ MHBECTULMM

e [lpuxogu oT OUBUOEHTU

. |_|pI/IXOD,I/1 OT JNINXBU NO npegoctaBeHn 3aemMun

Mpuxognte ce npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBAHE, HE3AaBUCMMO OT MapPUYHUTE
nocTbnneHus n nnawadus. lNpuxognte B YyaecTpaHHa BarnyTa ce OTyuMTaT MO LEeHTparieH Kypc Ha
BHB kbMm gaTarta Ha Ha4YUCNABAHETO UM.
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MpuxoauMTe ce oueHsBAaT NO crpaBeasiMBa CTOWHOCT Ha MOMy4YeHOTO WM MOAMEXaWoTo Ha
noflyyaBaHe Bb3HarpaxzaeHve, KaTo He ce BKMoYBAT AaHbk JobGaBeHa CTOMHOCT, BCUYKM TbProBCKU
OTCTBIKM W KONMYECTBEHN pabaTu, HanpaBeHu OT [pyKecTBOTO.

|_|pI/IXOD,'bT Ce Npu3HaBa, Korato ca n3nbJiiIHEHU creaHnTe yCnoBua:

Cymarta Ha npuxoga moxe Aa 6bae HagexaHo OLEeHeHa;
BeposiTHO e MKOHOMMYECKUTE MOM3K OT caenkaTa ga 6baaT nonyyYeHu;

. HanpaBeHuTe pasxogu unu Teau, KoMTo npeacTtou Aa 6baaT HanpaBeHW, MoraT HadexaHo Aa
ObaaT OLEeHeHN;

. Kputepunte 3a npusHaBaHe, KOMTO ca chneuuduyHM 3a BCsKa OTAenHa [OelHOCT Ha
IpyxecTBOTO, ca u3nbiHeHU. Te ca onpeneneHn B 3aBUCMMOCT OT NPOAYKTUTE UNU yCryruTe,
npenocTaBeHn Ha KrnneHTa, U Ha OOroOBOPHUTE YCIOBUS, KAKTO ca U3MOXEHU No-40ny.

Mpuxogute, cBbp3aHM CbC COENKW 3a U3BbPLUBAHE Ha YCryru, ce NpusHaBaT B 3aBUCUMOCT OT eTana

Ha 3aBbPLLUEHOCT Ha cAenkata KbM gaTaTa Ha CbCTaBsiHE Ha OTYyeTa 3a PMHAHCOBOTO CbCTOSIHME, NPU

yCInoBue, Ye pe3ynTtaTbT OT cAenkaTta MOXe [a ce OLEeHN HafgeXaHo.

ETanbT Ha 3aBbpLUEHOCT Ha caenkarta ce onpeaenst Ha 6asa 4yacTTa, KOATO HanpaBeHUTe O MOMEHTa
pasxoau npeacrtaBnsiBat oT obuwima obeM Ha npeaBuMAeHUTE pasxoau Mo caenkaTa kato camo
pasxoguTe, KOUTO OTpassiBaT M3BLPLUEHUTE OO0 MOMEHTa YCryru, Ce BKIHOYBAT B HanMpaBeHUTE [0
MOMEHTa Pa3xOAu M camMO pasxOAuTe, KOUTO OTpassiBaT U3BbPLUEHMTE YCIyrn UMM TE3WU, KOUTO Lie
OboaT U3BbPLLEHK, Ce BKMOYBAT B 00LWMA 06em Ha npeaBuaeHUTE pasxoam no caenkara.

MpuxoauTe OT Haem ce NpusHaeaT Ha NiHeliHa 6asa 3a nepuoga Ha NM3unHra.

I'Ipleop,me OT NINXBU C€ OTHUTAT TEeKyLLOo No MeToda Ha e(*)eKTMBHMFl JINXBEH NPOLUEHT. I'Ipleo,qme oT
OMBUOEHTU Ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBaAHE Ha NpaBOTO 3a noJlydaBaHe Ha nnallaHeTo.

2.4.17. Pa3zxoau

OnepaTM BHU pa3xoau

OI'IepaTMBHI/ITe pa3xoan ce npusHaBaT B nevan6arta unu 3ary6aTa B MOMEHTa Ha Bb3HUKBAHETO UM,
npu cna3BaHe Ha npuHuuna 3a CbnoCcTaBUMOCT C nNpuxoguTte.

Pa3xoau 3a nuxBu n pasxoam no saemmu

Pasxogute 3a nuxeu ce otuntaTt TeKyLllo nNo metoda Ha e(beKTI/lBHI/IFl JNINXBEH MPOLEHT. E(*)eKTI/IBHI/IFlT
NINXBEH MNPOLUEHT € TOo3Wu, KOMTO TOYHO ONCKOHTUPa O4YakKBaHUTE Obaewwmn napunyHn nnawaHna w“
NOCTbMNI1IEHUNA Npe3 CPOoKa Ha (*)I/IHaHCOBMFl aKkTuB unu nacue oo 6anaHcoBaTa CTOMHOCT Ha akTMBa Ui
nacusa. E(*)eKTMBHI/IFlT NNXBEH TMpoueHT ce onpegena npu nbpBOHAYariHOTO MNpuU3HaBaHe Ha
CpVIHaHCOBVIFI aKTuB U nacue 1 BnocrneancTene He ce Kopurmpa.

MN3uncnsiBaHeTo Ha edeKTMBEHMS NIMXBEH MPOLEHT BKIIOYBA BCUYKM KOMWCUOHHM, MOMYyYeHW Wnu
nraTeHn, TPaH3aKUMOHHU pPasXxodu, KakTo M OTCTBMKM UMW MPemMuu, KOUTO ca HepasdesiHa 4acT oT
ePEeKTVBHUS NUXBEH MPOLEHT. TpaH3aKUMOHHUTE pas3Xxoau ca BbTPELHO MPUCHLUM  pasxoaw,
OVPEKTHO OTHacsLWM ce KbM npuaobvBaHeTo, eMUTUPAHETO MMM OTMNMCBaAHETO Ha (PMHaHCOB aKTVB
WK nacue.

Pasxoante no 3aeMu OCHOBHO MpeAcTaBnsaBaT NUXBU MO 3aeMUTe Ha npeanpuaTueTo. Bceuuku
pasxoaM no 3aemu, KOUTO AMPEKTHO MoraT Aa 6baaT OTHeCeHU KbM 3aKynyBaHeTo, CTPOMTENICTBOTO
UMM NPOM3BOACTBOTO Ha e4WH OTroBapsill, Ha YCrNoBMSATa akTuB, ce KanuTanuaupar npes nepuoaa, B
KOMTO ce o4YakBa aKkTMBbLT [da ObAe 3aBbplleH U NpuMBedeH B FOTOBHOCT 3a W3MNOM3BaHe Wnu
npojaxbta. OcTaHanuTe pasxodu MO 3aeMu Ce Mpu3HaBaT KaTo pasxod 3a nepuofa, B KOWTO ca
Bb3HWKHANM, B 0TYeTa 3a Joxoaute Ha pef ,drMHaHCoBU pasxoamn”.

Korato ca nonyyeHn 3aemu 6e3 KOHKPETHO LIEMEBO MpeAHasHayeHue M Te ca W3MNomnsBaHu 3a
nNpuao6buBaHETO Ha eduH OTroBapsill, Ha YCrNOBUATa aKTMB, pasmepbT Ha pa3xoauTe Mo 3aeMu, KOUTo
MoraT Oa ce KanutanuaupaT, ce onpefens 4pes npunaraHe Ha MpOLEHT Ha KanuTanuaauus KbM
pasxoauTe Mo To3W akTuB. [MpoLEHTLT Ha KanuTanusauus e cpefdHonpeTerneHaTa BenvyMHa Ha
pasxoauTe no 3aeMu, OTHECEeHM KbM 3aeMnTe Ha pynaTa, KOUTo ca HernoraceHu npes nepuoaa, kato
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ce u3Kn4yaT 3aeMuTe, MofydYeHn creumanHo 3a uenute Ha npugobusaHe Ha eavH OTroBapsil, Ha
YCroBUATa aKTUB.

2.4.18. JlaHbuM BbpXy goxoaa

PasxoanTte 3a gaHbuu, NpusHaTK B nevyan6arta wunu 3arybaTa, BKNOYBAT CymMaTa Ha OTCPOYEHUTE WU
TEKyLM AaHbLUU, KOUTO He ca NpuU3HaTV B OpYrus BCeobXBaTeH OOXOA WU OUPEKTHO B COOCTBEHUS
Kanutan.

TeKyIJJ,I/ITe OaHBYHU aKTUBWU W/MNN NacuBmK npencrtaBnaBaT Te3n 3aab/KEHNUA KbM UMK B3eMaHUA OT
O0aHBbYHUTE UHCTUTYLUUK, OTHACALLUM Ce 3a TeKywn nnm npeaxoaHun OoT4eTHU nepumoaun, KOUTo He ca
nnaTteHn KbM gartaTta Ha (*)I/IHaHCOBMﬂ OTYHeET. TeKyLIJ,I/IFIT OaHBbK € ObJTKUM BbpPXY obnaraemus goxoa,
KOWUTO ce pasnunyaBa OT ne4yan6ara unu 3ary6aTa BbB (*)I/IHaHCOBI/ITe otyeTn. M3umncnaeaHeTo Ha
TeKylna daHbK € 6a3wpaH Ha JaHb4YHUTE CTAaBKMN U HA JAaHBYHUTE 3aKOHW, KOUTO Ca B CUJ1a KbM Kpas
Ha OTYEeTHUA nepunona.

OTCpO'-IeHVITe OaHbLUN Ce n3dmcnaesat Mo nacmMBHUA METO[ 3a BCUYKM BPEMEHHU pPa3fiMKn Mexay
GanaHcoBaTa CTOMHOCT Ha akTMBUTE M NMAacUBUTE U TAXHATA JaHb4YyHa OCHOBA. OTcpoqu OaHbK He ce
npegsmxga npun nbpBOHAYalrHOTO MNpuU3HaBaHe Ha akTuB WX NacuB, OCBEH aKo CbOoTBeTHaTa
TpaH3aKuua He 3acdra gaHb4HaTa unm c4etoBoaHaTta nevano6a.

OTcpoyeHnNTe OaHbYHM aKTUBU U MacuBM He ce AMCKOHTMPAT. Mpu TAXHOTO N3dncneHne ce usnonssar
JaHbyHU CTaBKW, KOMTO ce o4vakea ga 6baaT MpunoXumiy 3a nepuoga Ha peanusauusaTta um, npu
yCroBMe Ye Te ca BMeanu B CUNa WM e CUTypHO, Ye Lie BresHaT B cWUna, KbM Kpas Ha OTYeTHUS
nepwvoa.

OTCpO'-IeHMTe AJaHb4HU NacuBu Ce Npu3HaBaT B MbJiEH pa3Mep.

OTCcpoyeHn JaHbYHU akTMBU Ce NpuU3HaBaT, CaMo aKo CbLUECTBYBaA BEPOSITHOCT Te Aa 6baaTt yCBOEHM
ypes O6baeLm obnaraemu goxoam.

MpomsiHaTa B OTCPOYEHUTE JaHbYHU aKTVBU WUIU NacuBK Ce NPU3HaBa KaTO KOMMOHEHT OT AaHbYHMS
npuxon Unu pasxop B neyantata unu 3arybarta, OCBEH ako Te He ca CBbp3BaHMW C NO3NULUM, MPU3HATH
B ApyrMsl BceoOxBaTeH [oxo4 (Hamp. npeoueHka Ha (PUHAHCOB aKTMB, Ha pPasnoSioKeHue 3a
npogax6a) unv OUPEKTHO B COBCTBEHMSI KanuTar, MpY KOEeTO CbOTBETHUSIT OTCPOYEH AaHbK ce
npu3HaBa B Apyrisi BceobxBaTeH JOX0A Ui B COOCTBEHNSA kanuTar.

2.4.19. KopeKuusa Ha rpeLuku

KaTo cbllecTBeHN ce onpeaensaT rpeLuky, YCTaHOBEHWN Mpe3 TEeKyLUs OTYeTEH nepuog, KOUTo ca oT
TakoBa 3HayeHue, Ye (PMHAHCOBUTE OTHYETU 3a €OVH UMW NoBeYe NPeaxo[HU Nepruoan Beye He morar
[a ce cyuTaT 3a JOCTOBEepPHM KbM AaTaTa Ha TAXHOTO M3aaBaHe. Bb3npueToTo HUBO Ha CbLIECTBEHOCT
3a TpeTMpaHe Ha efiHa rpellka kaTto doyHaameHTanHa, cbonoaasaHo OT rpynaTa e, KakTo crieasa:

- Hag 5% oT cymara Ha GanaHca;
- Hag 1% OT cymaTa Ha npuxoguTe OT AeNHOCTTa.
2.4.20. NpaBuTtencTBeHU AapeHus

npaBI/ITeJ'ICTBeHM AapeHusa, BKITIOYUTENTHO HenapuyHu pgapeHuna no cnpaBenrmBa CTOMHOCT, He ce
npun3HaeaTt, OKaTO HAMa pa3yMHa rapaHuua, 4ye:

(a) rpynaTa Le oTroBaps Ha YCroBUATa, CBbP3aHu C TAX; 1

(6) nomoLumTe We ce nonyyar.
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MpaBuTencTBEHN OapeHus ce Mpu3HaBaT KaTo Npuxod npes nepuoaute, HeobxoauMu 3a TAXHaTa
CbMNOCTaBKa CbC CBbP3aHUTE pa3xoan, KOMTO Te ca NpedHasHa4YeHu ga KOMMeHcupar, Npu nsnon3saHe
Ha cucteMaTyHa 6asa. Te He ce KpeauTupaT AMPEKTHO B y4acTUsiTa Ha akLMoHepuTe.

MpaBUTENCTBEHO OapeHue, KOeTO MOAMEXW Ha MnomydyaBaHe KaTo KOMMeHcauusl 3a pasxoau wnu
3arybu, KOMTO Beye Ca MOHEeCeHW WNM 3a LenuTe Ha npeaocTaBsaHe Ha HesabasHa (uHaHcoBa
nogkpena 3a rpynarta 6e3 6belum cBbp3aHn pasxoam, ce nNpuaHaBa KaTo npuxoq 3a nepuona, B KONTO
TO CTaHe B3emaHe.

MpaBUTENCTBEHW JAPEeHUs, CBbP3aHN C aKTUBW, BKMOYMTENHO HenapuyHW JapeHus no crnpasennvea
CTOWHOCT, ce npeAcTaBAT B 6anaHca kato npuxoam 3a 6baeliy nepuoau, KOUTO ce Npu3HaBaT Kato
NpUXod CUCTEMATUYHO U paLMOHarHo 3a Cpoka Ha NoresHus XXMBOT Ha akTuBa.

B oTueTa 3a goxoauTe NPU3HATUAT 3a OTYETHUSA NEpUOA MPUXOA Ce BKMYBA B CbCTaBa Ha ,Apyrute
goxoaun”.

MpaBMTencTBEHO OapeHue, KOeTO CTaBa Bb3BpallaemMo, Ce OT4YMTa CYETOBOAHO KaTo KOpeKuus Ha
cyeToBOAHA NpUGNM3MTENHa oOlLeHka. Bb3cTaHoBABaAHETO Ha OapeHue, CBbpP3aHO C Mpuxod, ce
npunara NMbpBO CMPSAMO BCSAKaKbB HEaMopTU3WpaH OTCPOYeH MpuUxod, Cb3dadeH Mo OTHOLEeHWEe Ha
JapeHueto. [lo cTeneHTa, B KOSITO Bb3CTaHOBSBAHETO HaABULIABA BCAKAKLB TakbB OTCPOYEH Npuxon
UMW KoraTo He CblLUecTByBa OTCPOYEH MPUXOA, U3nnaliaHeTo ce npusHaBa He3abaBHO KaTo pasxop.
MannawaHeTo Ha OapeHue, CBbpP3aHO C aKTWB, Ce OTpa3sBa 4ype3 yBenuyaBaHe Ha GanaHcoeaTa
CTOMHOCT Ha aKkT!Ba WM HamansBaHe Ha cangoTo Ha OTCpPOoYeHMss Mnpuxod C AbMXuMara 3a
noracasaHe cyma. [ombrnHUTenHata amopTu3auusi C HaTpynBaHe, KoATo 6u 6una npusHata KbM
CbOTBETHAaTa AaTa KaTo pa3xof B OTCbCTBMETO HA JAapeHMETo, ce Npu3HaBa He3abaBHO KaTo pasxog.

3. BENNEXKU KbM ®PUHAHCOBUTE OTYHETHU
3.1. Mpuxoau
* [Mpuxodu crnoped mexHuUsl xapakmep

B xunsdu neesa

Kbm 31 mapT

Kbm 31 mapT

2022r. 2021r.
Mpuxoau ot npogaxba Ha NnpoAyKUuA 881 2 356
8 m.y.om:
- Nnpoaaxba Ha XeMONMHUN 1 Opyrn 645 825
- npogaxba Ha guanusaTopu 236 1531
Mpuxoau ot npopaxba Ha CTOKU 717 358
Mpuxoau ot npogax6ba Ha ycnyru 149 252

B T.4. OT.
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- poroBop 3a uspabotka 3a EBponenckus cuio3

Opyru npuxoaun

O6uwo

138 240
490 4
2237 2970

3.2. Pa3xoau 3a matepuanu

B xunsidu neea

OcHoBHM cypoBuHM — PVC, membpaHa 3a guanusartopw,
KOMMOHEHTU 3a XEeMOJIMHWW, CMOMa, OPYrM MONIMMEPHU U
OMaKOBBYHU CYPOBMHU U MaTepuanu, KyTun, KawoHu, onuo,
XapTus, eTukeTv 1 ap.

CnomaratenHu matepuanm
EnekTpoeHeprus

Opyrn, B T.M. Boga, paboTHO 06n., KaHuenapcku wu
ambanaxHun M-nn, CTPOUTENHU U NOMOLLHN M-

O6uwo

Kbm 31 mapT

Kbm 31 mapT

2022r. 2021r.
(363) (939)
(4) (6)
(88) (55)
(45) (84)
(500) (1.084)

3.3. Pa3xoau 3a BLHLUHKM yCnyru

B xunsidu neea

Haemn
KoHcynTaHCKM 1 cepTUdUKaLMOHHN YCryrn
Paaxoan 3a He3aBUCMM (PUHAHCOB OaUT

MobunHM ©n  TenegoHHW W  KOMYHUKaLWOHHM  YCRyru,
BKI1.MOLLEHCKN N KypUepCKun ycn.

3acTpaxoBku
TpaHcnopT

Ycnyru cebp3aHu ¢ Tekyl, pemMoHT Ha IMA

Kbm 31 mapT

2022r.

Kbm 31 mapT
2021r.

(18)

(27)

(14)
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Ctepunumsaumsa Ha MeanLNHCKN 3genus
Opyru, BKN. KOMUCUOHHU U BOHYCYK

O6uwo

3.4. Paaxogu 3a amopTM3auum

B xunsidu neea

OcHoBHa genHocT
CnomaraTtenHa genHocTt
AOMUHUCTpaTMBHA AENHOCT

O6wo pa3xoam 3a amopTM3aumm

B xunsdu neesa

AmMopTn3aumMm No KaTeropmm aKTUBM:
Crpagm
MawwuHK, cbopbxeHus n obopyasaHe
KomMmnioTbpHa TEXHMKA
TpaHcnopTHM cpeacTea
Apyrv

O6uwo

3.5. Pa3xogm 3a nepcoHana

B xunsidu neea

(260)

(332)

Kbm 31 mapT

Kbm 31 mapT

2022r. 2021r.
(67) (88)
(43) (38)
(12) (20)
(122) (146)

Kbm 31 mapT

Kbm 31 mapT

2022r. 2021r.
(11) (23)
(92) (106)
(4) (4)
(15) (13)
(122) (146)

Kbm 31 mapt

2022r.

Kbm 31 mapt

2021r.
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3annaTtu 1 Bb3HarpaxxaeHus
Pa3xogu 3a couunanHo u 3gpaBHO ocurypsaBaHe

O6uwo

CpegHocnnCbYHUAT CbCTaB Ha rpynarta kbm 31.03.2022r. e 124 nuua, B T.4. XeHn — 82.

3.6. lpyrm onepaTMBHU pa3xoau

B xunsdu neesa

HapeHuns

KomaHaupoBKu, B T. Y.:

- 8 cmpaHama

- 8 Yy)xbuHa

MpencTaBuTeNHM pasxoan 1 peknama

Bpak Ha CM3 ¢ u3tekbs Cpok Ha roAHOCT

Opyru, B T. 4. obesweteHus no KT, Bayyepu 3a xpaHa v ap.

O6wo apyru pasxoau

3.7. ®uHaHcoBM npuxoau / pasxoau

B xunsidu neea

®@uHaHcosu npuxodu, rno sudose:

Mpuxoan oT NUxBu

MonoXnTenHu pasnukn ot onep.c PUH.aKTUBU N NHCTP.
MonoXuTenHu pasnuky oT NPoOMsiHa Ha BanyT. KypcoBe

O6uwo chuHaHCOBM npuxoau

(425) (519)
(73) (94)
(498) (613)

Kbm 31 mapT

2022r.

Kbm 31 mapt

2021r.

Kbm 31 mapT

Kbm 31 mapT

2022r. 2021r.
4 1
- 1
4 2
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®@uHaHco8uU pa3xodu, rno sudose:

JIuxen no 3aemu n No PUHAHCOB NN3NHT (46) (48)
OTpuuaTenHu pasnukm ot onep.c GuH.akTUBK U UHCTP. - -
OTpuuaTenHu pasnunkmi OT NPOMsIHA Ha BallyTHU KypcoBe (1) (1)
Apyrv (7) (@)
O6wo huHaHCOBM pa3xoau (54) (51)
O6wo (HeTHO) (50) (49)
3.8. UMmoTn, MawMHM U COPBXKEHUS
B xunsidu neesa
3emn Crpagn MawunHu KomnrwoT: TpaHcn. Cron. Pa3x. 3a
7] pHa cpeactBa npua. Ha
o6opyAaB. TeXHUKa MHBEHTap OA
7] O6uwo
oducobopy
OmyemHa cmoliHocm nBaHe
Banauc kbm 01.01.2022r. 1236 10704 8655 72 574 336 367 21944
MpnaobuTtn akTnBM - - 135 2 - - 135 272
OTnucaHu akTnBem - - 371 - - 2 135 508
BanaHc kbm 31.03.2022r. 1236 10704 8419 74 574 334 367 21 708
AmMopmu3sayusi
BanaHc kbm 01.01.2022r. - 1373 6 166 62 384 306 i 8 291
AmMopTun3auus 3a nepmoaa - 11 92 4 15 - - 122
AMopTM3aLmns oTnMcaHn akTueu - - 371 - - - - 371
BanaHcoBa cTOMHOCT Ha
amMopTu3auusi KbM
31.03.2022r. . 1384 5887 66 399 306 - 8 042
BanaHcoBa CTOMHOCT Ha
aktTmBum Kkbm 01.01.2022r.
1236 9331 2489 10 189 30 367 13 652
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BanaHcoBa CTOMHOCT Ha
aktTmBm Kbm 31.03.2022r.

1236 9320

2532 8 175

28 367

Mpe3 nepuoga 01.01.2022 r. — 31.03.2022 r. 'pynaTa He e oT4yMTana 3arybm ot obe3ueHka Ha UMOTH,
MaLLWHN, CbOPBXEHNs u obopyadBaHe, Tbi KaTO € HanpaBeHa MpeLeHKa 3a Nunca Ha ycroBus 3a

obesLieHka.

3.9. MaTtepuanHu 3anacu

Kbm gatata Ha 6anaHca rpynarta nputexasa cnegHuTe Buaose MartepuarnHu 3anacu:

B xunsidu neea

Matepuanu

Mpoaykuns

Crokn

HesaBbpLleHo Npon3BoACTBO

O6wo:

3.10. TbproBcku 1 Apyru B3eMaHus

B xunsidu neea

Tekywm B3emMaHusi

Tbproecku B3eMaHusi nNo npogaxom
HauuncneHnun obesueHkn

TbproBcku B3eMaHusi, HETHO OT 06€3LEHKM
B3emaHusi OT npegocTaBeHn aBaHCU
lMpenocTtaBeHn 3aeMmn 1 NINXBK MO TAX

[aHbum 3a Bb3CcTaHOBsSIBaAHE

Kbm 31.03.2022 r.

Kbm 31.12.2021 r.

642 659
366 475
77 105

7 17
1092 1256

Kbm 31.03.2022 r.

Kbm 31.12.2021 r.

116
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Opyrvn B3emaHust B T.u.:
- 110 2apaHyuu u 0erno3um

MpegnnateHu pasxonu

O6uwo

66 97
29 29

- 1
1781 1541

3.11. Mapu n napu4HN eKBUBaNeHTH

B xunsdu neesa

MapnyHm cpenctea B 6pon
MapuyHn cpeacTea B 6€3CPOYHM AEN03UTU

BriokupaHu napuyHu cpeacTea

Kbm 31.03.2022 r.

Kbm 31.12.2021 r.

O6uwo

8 13
161 60
169 73

Kbm 31 mapt 2022 rpynata nputexasa napudHu cpenctsa, AEHOMUHUMPAHN B YyXXAeCTpaHHa BanyTa,
KOUTO ca NpeoLeHeHN No 3akni4nTeneH Kypc. Becuykn napuyHm cpefcrsa npeActaBeHu B OoT4yeTa ca

Ha pas3norioXeHue Ha rpynara.

3.12. AKuMoHepeH Kanutan
* AKUUuoHepeH (ocHo8eH) kanumarn
B 6podli akyuu

B nesa

Kbm 31.03.2022 r.

Kbm 31.12.2021 r.

N3papeHu kbm 01 sHyapu 2022 r. NTOMMEHHU, OBUKHOBEHM 5000 000 5000 000
©e3Hann4yHM akumm ¢ HomunHan 1 nes
HoBoemuTupaHn akumm - -
N3gagenu kbm 31 mapt 2022r. noMeHHN, 0OMKHOBEHM
Be3HanMyHn akuum — HanbITHO U3NMaTeHn

5000 000 5000 000
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Bcunukn akunm ca ¢ HomuHan ot 1 nes..

Bcsika akums gaBa npaBo Ha rmac B O6uoTo 0b6paHme Ha akUuMOoHepUTE, NpaBo Ha OUBUOEHT U NpaBoO

Ha NMKBUOAUMOHEH A5, Cbpa3MepHM C HOMMHAaNHaTa CTOMHOCT Ha akuusTa.
* AKUuoHepu

Kbm 31.03.2022 r. akunoHepu B ETponan Al ca:

B riesa
AxkuunoHep Bpown akuuun MpoueHT OT KanuTana
CuHtetnka A 2 550420 51,01 %
Opyrn dpmnsmyeckn n opuamyeckn nuua 2 449 580 48,99 %
o6wo 5000 000 100.00 %

MaxoputapeH akumoHep B “Etponan” AL e “CuHtetuka” AL. MaxXOpUTapHUAT akuuoHep He

npuUTEXaBa pasnuyHu NpaBa Ha rrac.

“CuHTeTnka” ALl e eQUHCTBEHOTO fKLe, KOETO ynpaXHsiBa Npsik KOHTpon Bbpxy “ETponan” AL. Kbm
Jarata Ha HacTosilwmsl JokymeHT, “CuHTeTtuka” ALl koHTponupa npaBoTo Ha rnac Ha 51,01 % ot

nsgageHnte akuuun Ha “Etponan” AL.
3.13. 3agbmKeHUss KbM 6aHKN U He6AHKOBU (PUH.MHCTUTYLIMU

B xunsidu neea

Kbm 31.03.2022 r.

Hemekyuwu 3adbrmxkeHust

Kbm 31.12.2021 r.

O6opOoTEH KPeauT € noracuTesneH nnax 2 245 2 362
O6LWo HeTeKyLWM 3aAbINKEHUA 2245 2 362
Tekywu 3a0brmKeHust

MHBECTUUMOHEH KpeauT - -
OBbpapadT 293 349
OT6uB - -
AmopTM3MpaHa CTOMHOCT B Kpas Ha nepuoaa 293 349
3aabmkeHnst No 3aemMmn KbM HEBAHKOBU MHCTUTYLIUK 189 486
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O6LwWo TeKywWwm 3a0bIMKEHUsA 482 835

Ha 09.03.2017r. [OpyxecTtBoTO-Manka ,Etponan“ A nognuca poroBop cbc CUBAHK EAL,
noHactosiwem OBB ALl 3a uHBecTMuMoHeH GaHkoB 3aem B pa3Mep Ha 630 000 eBpo c uen
peduHaHCMpaHe Ha [Ba A0roBopa 3a WHBECTUMUMOHHWM KpeauTu B Tbproecka banka [ AL, konto e
n3uAno u3gbimkeH B kpast Ha 2019r. Ha cbwaTa gata 6ewe nognucaH 1 4OroBop 3a oBbpAapadT 1 3a
n3gaBaHe Ha GaHKOBWM rapaHuun M akpeguTuem ¢ oOw, numuT B pasmep Ha 1 435 000 eBpo c uen
peduHaHCMpaHe Ha OroBop 3a KpeauT-oBbpAapadT M rapaHuMoHHa nvHus B Tbproecka badka ,[°
ALl. C aHekc Ne4 ot 07.04.2021r. 6aHKOBUAT KpeauT € o6 NMMUT 3a oBbpapadT U 3a n3gaBaHe Ha
©aHKOBW rapaHuuM U akpeguTuMBu e TpaHcdopMupaH B OOOpPOTEH KpeauT C noracuTteneH nnaH. Ha
09.04.2021r. ,ETtponan“ Al nognuca ¢ OBb ALl n norosop 3a 6aHKOB kpeauT-oBbpApadT B pasmep
Ha 400 xun.nBe. ¢ noracuTerneH nnaH.

Ycnosus no aorosopute:

- OBbpApadT M n3gaBaHe Ha 6aHKOBM rapaHUMU U aKpeaUTUBU, TpaHCOpPMMpPaH B 060pOTeH
KpeauT ¢ noracuTerneH ninax:

1) JIuxBeH npoueHT: nnaeal, NMMXBEH MPOLEHT B pa3Mep Ha egHomeceveH EURIBOR nnoc 3,5%
HagbaBka, HO He no-manko oT 3,50% roguwHo; C aHekc Ne2 ot 23.10.2019r. NMXBEHUAT NPOLIEHT €
npomeHeH Ha 2,50% roguLuHo.

2) Cpok Ha oBbpapadT ¢ Hamanasawm numuTu: 0o 20.09.2019r.- 1 400 000 eBpo;

Ho 20.10.2019r.- 1 380 000 eBpo;

[o 20.11.2019r.- 1 360 000 eBpo;

Cnep npepasrnexaaHe C onuus 3a NOAHOBSABaHe Ha HOB nepuwop 3a nonssaHe, 4o 1 400 000 espo ¢
HOBW TpW Nepuoaa Ha HamarnsBsaly JIMMUTU C KpaeH CPoK Ha nagbimkaBaHe —21.11.2021r.

C aHekc Ne2 ot 23.10.2019r. e goroBopeHo ga ce noracseaT no 10000 eBpo Mece4yHo, CYMTAHO OT
01.01.2020r.

C aHekc Ne3 ot 19.10.2020r. e JOroBopeHo Aa ce nonsea Lenust IMMuT nog dpopmata Ha oBbpapadT
npu makcumarneH pasmep 1 400 000 eBpo u ga ce noracasaT no 15 000 eBpo MecevHo, cYMTAHO OT
20.01.2021r. go 21.11.2021r.

C aHekc Ne4 ot 07.04.2021r. 6aHKOBMAT KpeauT ¢ 00w, NMMMWT 3a oBbpAapadT M 3a n3gaBaHe Ha
GaHKOBM rapaHuMM W akpeguTmeBu e TpaHcopmupaH B 0OOpPOTEH KpeawuT C MoracuTerieH nnaH u
KpaeH cpok 3a noracssaHe 20.01.2027r. MnaHbT BKAOYBa 7 paBHU MeCEYHU NoracuTenHn BHOCKW B
pa3mep Ha 15 000 eBpo, cnegsaHn oT 62 MeceyYHn noracuTenHn BHocku B pasmep Ha 20 000 espo.

3) ObesneueHue: inoteka Ha 3em4a n crpaau, 3anor Ha AMA- mallmHu u cbopbXeHus, 3anor Ha CMS3,
B T.4. CYpOBMHM U MaTepuanu, Npoaykums 1 He3aBbpLUEHO NPOU3BOACTBO WM 3anor BbpXy NapudHu
B3eMaHus No cMeTkn B BbaHkara.

- OBbpApadT B pasmep Ha 400 xun.nB. ¢ noracuTesieH Nnax:

1) JlnxeeH npoueHT: MNMpOMeHNNB NUXBEH NPOLEHT B pasMep Ha pedepeHTHUS NUXBEH NPOLEHT Ha
OBE /PJIN/ 3a nepuoga nntoc 2,4% Hagbaeka roaulliHo, HO He Mo-Marko oT 2,5% roguLuHo.

2) Cpok Ha nsgbmkaBaHe: 21.06.2026r.

3) ObesneveHue: Minoteka Ha 3emsa n crpagu, 3anor Ha [IMA- MalLvHU U cbopbXeHus, 3anor Ha CMS3,
B T.4. CYPOBUHM M MaTepuanu, NpoayKuMsa U He3aBbpLUEHO MPOU3BOACTBO W 3aror BbpXy NapuyHu
B3eMaHWsi Mo CMeTKM B BaHkaTa.

M no gBaTa kpeauTta CbOMbXHULKM Ha Kpeawutononyyatens ,Etponan“All ca gpyXecTBOTO mMarka —
,CuHTeTuka“Al u oblepHoTo Ha ,ETponan® Al aopyxectso — ,ETponan Tpeng“‘OO[.

3.14. TbpProscku n Apyru 3agbIiNKeHUs

B xunsidu neea
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3agbIPKeHMs KbM JOCTaBYMLM

MonyyeHun aBaHcu

3agbkeHns KbM nepcoHana

- 8 M.4. 3a Hero38aHuU OMIIyCKU Ha repcoHasna
3agbIPKEHNS KbM OCUTYPUTENHU NpeanpusaTus
- 8 M.4. 3a Hero38aHuU OMIIyCKU Ha repcoHasna
[aHbyHKU 3a4bIKEHNSA B T.4.:

- 0aHbK OobaseHa cmouHocm

- KopriopamueeH 0aHbK

- OaHbK 8bpxy doxodume Ha ¢u3.uya

- OaHbUU 8bpxy pazxodume o 3KI1O u dp.
Opyru 3agbnxeHus (B T.4. 3aeMn)

O6uwo

3.15. CBbp3aHu nuua

pynata Mma OTHOLUEHME Ha CBbP3AHO NMUE CbC CreaHuTe NpeanpusiTus: ObLUEpHO -

Kbm 31.03.2022 r.

Kbm 31.12.2021 r.

1242 2894
188 88
137 217

29 29

162 115
6 6

138 151
44 56
10 -
63 74
21 21

1038 54

2905 3519

~ETponan

Tpeng”’OO[; no oTHoweHue Ha ynpaenenueTo ,Etponan 98°AL, MbB Meguka’EAL, ,[JuanuseH
LleHtbp ETtponan” EOO[, ,CMAOJT MNama BwxbH” EOOL (c npeaunwHo HauMmeHoBaHue ,Jnanusa
Etponan Andga” EOOQ), ,Auanusa Etponan Beta” EOO[, ,Ouanusa Etponan ama” EOO[,
dnanusa Etponan Henta” EOQO[, ,Ouanusa Etponan Curma” EOQ[, kakto 1 ¢ gpyxectaTta oT
roynata Ha ,CuHtetuka” A, B T.4. EBpo Meguk Tpeng EOO[ (6uBwo MeguuuHCKU UEHTbP
EBpomeauk); bnyxayc AkcewbH lMpomxekt V JITO (ot 02.05.2019r.) n BanuapoB BbusHec LleHTbp
EOQO[ (abwepHo Ha bnyxayc AkcellbH MpomkekT V J1T).

3.15.1. Cdenku, no Koumo 2pynama e usnbjiHuUmersn

xusn.ne.
HanmeHoBaHue Ha Pa3uyeTtn B xun.nB Bug [aTta Ha Cebp3aHocT
CBbp3aHOTO nuue kbMm 31.03.2022r. caernka Bb3HUKBaHE
¢ ,Etponan” Al
b Meguka” EA[] 5 Mo dakTypu 2020r. Mo oTHOoweHne Ha
3a JocraBka ynpaBreHneTo
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HOwanwnsa Etponan beta” 22 Mo chakTypm 2021r. Mo oTHOLWwEeHMe Ha
EOO 3a JocTaBka yNpaBrieHNETO
Owannsa Etponan beta” 2 MpenocTtase 2019r. Mo oTHOLWEHME Ha
EOO[L H 3aeM no yrnpasneHneTo
[oroesop
obuwo 29 - - -
3.15.2. Cdenku, no koumo 2pynama e rnoJsiy4amei
xun.ne.
HanmeHoBaHue Ha Pa3zuetn B Bug cpoenka JaTta Ha Cebp3aHocT
CBBLpP3aHOTO nuue XWUMN.NB KbM Bb3HUKBaHE
31.03.2022r. ¢ ,Etponan” Al
,CuHTeTnka” Al 1745 MpenocTtaBseH 2017r. OpyxecTBo-Maiika
3aemM no
[oroBop
,CuHTeTnka” Al 416 Jlnxea 2017r.
b Meguka” EALL 568 MpenocTtaseH 2019r. [No oTHOLWEHME Ha
3aem no yrnpaBneHneTo
[oroBop
Vb Meguka” EAL] 40 Jlnxea 2019r. Mo oTHOLWeEHNEe Ha
ynpaBreHneTo
O6wo 2769 - - -

Mpu ocblLlecTBEHUTE MNpe3 nepuoda CAenku

LiEeHW.

3.16. KoHconuaaumoHHM npoueaypu

CbC CBbp3aHM nuua HAMa OTKIMOHEeHMe OT Ma3apHuTe

npl/l Nn3roTtBAHe Ha HacToAwnTe MeXAUMHHWU KOHconunanpaHu (*)I/IHaHCOBI/I OT4EeTU Ca WU3BBLPLUEHU

crnegHVTe KOHCONUAaLUOHHN NpoLueaypu:

3.16.1 oTyeTa 32 PUHAHCOBOTO CHLCTOSAHUE

- Npun npeanpuaTneTo Malka - oT4yeTHaTa CTOMHOCT Ha Cby4acCcTmneTo, KoeTo npeanpuAaTmeTo Manika

MMa B ObLEPHOTO Npeanpuatue — B pasmep Ha 4 XuUn.nB.; Npu OblLEepHOTO NpeanpusatTne — enbT Ha
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NPeanpuSTUeTO Malika B HETHUTE akTMBM (COOCTBHUS KanmuTan) Ha AbLUepHOTO Mpeanpusitue KbM

paTaTa Ha npuaobusaHe;
- eNMMMUHNPAHN Ca BbTPELLHOIPYMNoBUTE canga, CbOTBETHO:

= pasyeTu Mexagy npegnpusatveto mamnka Etponan AL v aobliepHoOTO npeanpuatue ETponan

Tpeng OO B pasmep Ha 142 xun.ne.

3.16.2 oT4yeTa 3a BCceobXxBaTHUA goxon

- Npuxoam OT npofaxba Ha npoaykuus B npeanpuatneto marka Etponan Al B pasmep Ha 265
Xun.ne. cpewy GanaHcoBa CTOMHOCT Ha NpogafeHu CTOKM B pasmep Ha 265 xun.fB. B ObLLUEPHOTO
npeanpuatne Etponan Tpeng OO (Hama HanuuHa npoaykumsi B Etponan Tpeng OO[, kbm
31.03.2022 r.);

- npuxoau oT npofaxba Ha ycnyru B obluepHOTO npeanpusatve Etponan Tpeng OO B pasmep Ha 1
XWUIN.JIB. CPEeLLy pa3xoau 3a BbHLUHM YCryru B pa3mep Ha 1 Xun.nB. B npeanpuaTneTo mavika Etponan

AL;

- npuxogu OT npogaxba Ha ycnyru B npeanpusitueTo marika Etponan AL B pasmep Ha 55 xun.ns.
cpelly pasxoau 3a BbHLUHW yCnyru B pasMmep Ha 55 xun.ne. B AblUepHOTO npeanpuatne Etponan
Tpeng O0[;

3.16.3 oTyeTa 3a NapUYHUTE NOTOLMU

EJ'IVIMVIHVIpaHVI Ca napun4HuTe noToun, CBbp3aHu C BbTPELLHOrpynoBnTe CAes1IKM, KakTo criegBa:
- Napu4HN NoToun, CBbp3aHn C Nofyd4eHn nnm npenocrtaBeHn CTOKU- 766 xun.ns.

- Napu4HM NoToun, CBbp3aHn C Nofyd4eHn nnm npenocrtaBeHn 3aemMun- 1 745 xun.ns..

[aTta Ha cbcTaBsaHe: 05.05.2022r.

Digitally signed by PLAMEN PEEV
ROSITSA  oatalysimedty PATEV
Cocrasuten: Pocvua NeHueBa  wmimavovamea™™™  M3M.AMPEKTOP: UHXK.INaMeH MNaTeB  pate: 20220530 161953 +0300

PENCHEVA  1rsox 10500
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ME>XAVMHEH KOHCOJIMANMPAH JOKJIAL 3A
AEVNHOCTTA HA ,ETPOIIAJI* AL 3A TTbPBO
TPUMECEYUNE HA 2022T.

OTHOCHO: WHdopmauma 3a BakHUM CbOWUTUSA, HaAcTbNUIM MNpe3 MbpBO TpUMEcedne Ha
2022r. 1 ¢ HaTpynBaHe OT Ha4yanoTo Ha mHaHcoBaTta roguHa, cbrnacHo yvn. 1000, an4, 1.2
ot 3IMruUK.

I. BUSHEC MH®OPMALINA 3A ,,ETPOIIAIT AL

.-ETponan“ ALl e npon3BoaCTBEHO NpegnpuaTue B cTpykTypata Ha ,CUHTETUKA® ALl

MNpeomMeTbT Ha AEeNHOCT Ha APYXKECTBOTO € Hay4HO-u3crneqoBaresicka, ekcrnepymMmeHTanHa v
pa3BoMHa AerHOCT B obnacTrta Ha opTonegusita M TpaBMaTtonorusTa, NpPOM3BOACTBO Ha
€HOOMPOTE3N W WMMMAHTaHTW, CcneuuanHu OuokepamuWyHW maTtepuanM W cnnaBu  3a
MEAVMLUVHCKU  HYXOMW, CheuuaneH XvpyprudyeckM WHCTPYMEHTapuyM, OCTEOCUHTE3HU
cpeacTBa, NPOM3BOACTBO Ha CMPWHLIOBKM 3a edHOKpaTHa ynoTtpeba, xemoavanusaTopy U
cUCTEMM 3a Xxemoauanuaa, Apyrv MeauUMHCKW u3genus 3a edHokpaTHa ynotpeba karto
cUCTEMM 3a MHAY3NS U TpaHCy3Ws, MHKEKLUMOHHM UMK, MHTPABEHO3HU KaHIONK, KaTteTpu un
COHAM, XUPYPrUYHW PbKaBULM, YPUHATOPHU U KOFIOCTOMHM TOPOW, KaKTO M HSIKOW n3genus 3a
nabopaTopHu Lenu.

CepanuweTto 1 agpecbT Ha ynpaBneHue Ha ETponan‘ Al e Penybnuka Bwvnrapus, rp.
ETponone, 6yn. “Pyckn” Ne 191.

LETponan“ Al e eanHcTBEH Npou3soauTen B bbrrapua Ha KOHCYMaTUBK 3a Xxemoamanusa —
cuUcTeMu 3a XxeMmoamanuaa, xemoguanuaatopu n uUcTynHu urnu. Npons3sogcTBoTO BKOYBA
Ananunsatopu C pasnuyHn BuaoBe MembpaHu M C pasnuMyHa akTMBHa MOBBLPXHOCT KaTo
LenynoseH auertaTt, CUMHTETUMYHO-mMoguduumpaHa uenynosa, ow flux”, nonucyndoH.
lNpounseexgat ce apTepunarnin n BEHO3HU CUCTEMU 3a Ananmsa, U3rnornsBaHn C BCUYKM MapKu
ananusHu anapatu.

[pyXecTBOTO MMa paspeLlleHne 3a Npou3BOACTBO Ha KOHCYMaTMBUTE CbrfacHo 3akoHa 3a
MeguuMHCKuTE unsgenus. Beuukn Te mmat paspelwleHuss 3a ynotpeba ot Ma3nbnHutenHa
AreHuMs No NekapcTBEHUTE CPEACTBA, KOATO € KOHTponupall opraH Ha MuHUCTepCTBO Ha
3gpaBeonassaHeTo. KayecTBOTO Ha MpoayKkuusita € rapaHTMpaHO 4Ype3 BHegpeHaTa oue
npes 1999r. cuctema 3a KayecTBo.

,ETponan“ ALl npou3sexaa yHUKanHu npogykTu — KOHCyMaTtuBu 3a xemoguanusa. Okono
70% oT nponsBoacTBEHATa AEMHOCT € NO TEXHOSIOMMK, KOUTO ce BnadeaT oT 3-4 koMnaHum B
Espona.

[pyxecTBOTO pasnonara cbC cepTuukaTn 3a cuctemm 3a ogobpeHne Ha KayecTBOTO MO
ISO ctangaptn: 9001:2015;13485:2016.

.eTponan® Al npuTexasa KOHTPOSHO yyacTue B €4HO ObLUEepHO ApPYXeCTBO, 8 WMEHHO
nputexasa npsko 70% oT kanutana npeactasnsBawm 350 /TpucTta n netaecet/ gana ot
,ETponan Tpeng” OO[ ckc ceganuuie B Penybnuka Bbnrapua n agpec Ha ynpasrieHue: rp.
ETponone, 6yn. ,Pyckn” 191. OcHoBHaTa A4eNHOCT Ha AbLEPHOTO APYXKECTBO € TbProBus C
MeOUUMHCKU M3genus 3a egHokpaTHa ynotpeba npousBegeHn B L Etponan” AL, rp.
ETponone.



Il. PEAJIN3UPAHUN KOHCOJIMOWPAHU ®UHAHCOBU PE3YIITATU
MNPE3 IMbPBO TPUMECEYUNE HA 2022 2.

PesyntaTtu oT AgenHocTTa

CobrnacHo koHconuaupaHus duHaHcoB OTYeT Ha ,ETponan“ ALl 3a nbpBO TpUmeceume Ha
2022 roguHa uHaHCoBUAT pe3ynTtar e 3aryba B pasmep Ha 460 xun. nB. (B T.4. 3aryba 3a
pynata ot 444 xun. nB. n 3aryba 3a HEeKOHTponNupaLioTo yyactue ot 16 xun. nB.) cnpsiMo
neyan6ara B pa3mep Ha 121 xun. nB. . (B T.4. ne4anda 3a 'pynarta ot 88 xun. nB. 1 ne4yanda
3a HEKOHTPONUPAaLOTO yyacTne oT 33 xun. nB.), OT4eTeHa npe3 cblma nepuog Ha 2021
roguHa. HeratuBHuAT pesynTtaT, peanu3upadH ot ETtponan® AL, ce AObmKM Ha
Bb34ENCTBMETO, KOeTo okasBa naHgemusata COVID-19 Bbpxy cektopa, B KOWTO onepupa
[pyXecTBOTO M PA3KO NpoMeHeHaTa busHec obCcTaHOBKa.

KoHconuanpanute npuxogu Ha ,ETtponan“ AL ce dopmupaT npegumMHO OT OCHOBHaTa
AEVHOCT, CBbp3aHa C NpOM3BOACTBO U npofaxba Ha AnanusaTopu U XEeMOSTIMHUU U Opyrn
MeOMLMHCKM KOHCYyMaTuBK 3a eaHokpaTHa ynotpeba. OT cpegata Ha 2020 r. Apy»ecTBOTO
3ano4yHa ga npoussexna MeguMUUHCKM Macku 3a efHOKpaTHa ynotpeba, KakTo 1 ga Tbprysa
€ O6bp3M aHTUreHHM TECTOBE 3a KOPOHABMPYC.

MMpe3 oT4yeTHUA nNepuog ca peanuampaHn KOHCONuAMpaHu NpUXoam OT OCHOBHA AEWHOCT B
pasmep Ha 2 237 xunagu nesa, oT kouto 881 xunagwn neea ca peanusvpaHy npuxogu ot
npoaykums, 717 xvun. nB. npuxoaun ot npogaxba Ha cToku, 639 xmnagm neesa ca npuxogu ot
ycnyrm v gpyrm npuxoau. pynata otymta 3a Tekylus nepuos HamarieHue B 3anacute oT
rotToBa NpoAyKUusa 1 HesaBbpLLIEHO NPOU3BOACTBO B pasmep Ha 120 xun. nB.

3a cpaBHeHue, 3a cblmna nepmog Ha 2021 r. KoHconuanpaHuTe NpUxXoamn OT AEVHOCTTa ca B
pa3mep Ha 2 970 xvnaau neea, ot kouto 2 356 xunagu ne.sa ca peanuavpaHu npuxoaun ot
npoaykums, 358 xun. ne. npuxoaun ot npogaxba Ha CTokM, 256 XxMnagu nesa ca npuxogu ot
yCrnyrvm u gpyru npuxoau.

MNpuxoan
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Opyrn npuxoam Mpuxogu ot npogaxk6a MNMpuxoam ot npoaakba Mpuxoan ot npoaaxba
Ha ycnyru Ha CTOKMU Ha npoAayKkuus
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HamaneHvneTo Ha npuxoguTe OT Mpodaxbu n ycnyrm ce AbJDKM Ha HAKONKO dhaktopa, HO
Han-CepPUO3HUTE OT TsIX Ca HaMmansBawms Opon Ha XxocnuTanuampaHuTe aManmsHo 60nHU B
CTpaHata M u4yxbuHa, KOeTo BOAW [0 HaManeHue Ha MnopbykuTe OT OGonHuuMTe U
Yy>KOEeCTpPaHHUTE ANCTPUOYTOPM C KOUTO APYXXECTBOTO MMa MognucaHu AOroBopu. To3u
npouec No HamansaeaHe Ha 6onHuTe oT 6bLOpPEeYHa HEQOCTATbYHOCT UK 3aTBapsiHE Ha Lenu
AVanu3Hn LLEHTPOBE, € Har-BEPOATHO Aa NPOSbITKM U B criefsallm Nnepuoau.

Mpe3 nbpBo Tpumeceune Ha 2022 r., ,Etponan“ AL otbensssa cnag ot 31% Ha
KOHCONMANpaHUTE pasxoan 3a OCHOBHA OENHOCT, paBHsBall, Ce€ Ha HamarneHue oT 664
Xunagu neea. 3a oTyeTHUS nepuog obwuTe pasxoau 3a gewHoctta Ha ,ETtponan® ALl Ha
KoHcunuanpaHa 6a3a ca B pa3mep Ha 1 475 xunsgu neBa, OOKATO OTYETEHUTE KbM
31.03.2021 r. pasxoau 3a genHocTTa Bb3nuaaT Ha 2 139 xunaau neea, Kato B crnejgsawiarta
rpaduvka e npencraBeHa pa3buBka no BMAOBE pa3xoau.
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MaTepuanmM BbHLUHM YCAYTM  NepcoHan amopTM3aumMmn Apyru pasxoau obLLo pasxoam

C uen HamansiBaHe Ha HeraTMBHUTE NOCNEAMLM OT NOKAYBAHETO Ha LieHUTe, N OTYMTAHOTO
HamaneHue Ha npogaxouTe, pbKOBOACTBOTO Ha [py>KeCTBOTO € npeanpueno Aenctsnst No
pedyuupaHe Ha CKragoBuTE HanMUYHOCTW, a OTTaM M KbM 3HaYUTENHO HamanseBaHe Ha
pa3Mepa Ha rotoBaTa NpoAyKuMsa U He3aBbPLUEHO NPOM3BOACTBO. HamaneHneTo B 3anacute
OT rotoBa NPoAyKuusi U He3aBbpLUEHO NPOU3BOACTBO Kato B kpas M. mapT 2022 r. e B
pasmep Ha 120 xun. nB., AOKaTO KbM Kpas Ha M. MapT 2021 HamaneHeTo e B pasmep Ha
457 xunaan nesa.

Kbm 31 mapt 2022 rognHa KOHCOnuMaupaHuTe akTUBM Ha KOMMnaHuaTa Bb3nusat Ha 17 328
xunsamn neea kato kbm 31 mapt 2021 rogmnHa cbluuTe ca 6unu B pasmep Ha 17 122 xunsgu
nesa.

lMputexaBaHWTe OT APYXECTBOTO MMOTW, MaLLUMHKU, CbOPBbXEeHUs 1 obopyaBaHe Bb3nu3ar Ha
13 666 xun. nB. crnef HanpaseHa NpeoueHka KbM kpas Ha 2021 r.

AkumoHepHuaT kanutan Ha Etponan Al e 5 000 xwurn. nB. KaTo Npe3 OTYETHUA Nepuos He e
HacTbnuna npomsiHa B HeroBus pasmep. CobctBeHuaT kanutan kbm 31.03.2022 r. e B 8 530
Xun. nesa (cobctBeH KanuTan 3a rpynarta — 8 458 xun. nB. n HEKOHTpoNupaLLo yyactne — 72



xun. ne.) cnpamo 8 990 xun. neea (cobctBeH kanutan 3a rpynata — 8 902 xun. nB. u
HEeKOHTponupawo yyactune — 88 xun. nB.) B Kpas Ha 2021 r.

KoHconuanpanute nacveu kbm 31.03.2022 r. ca B pa3mep Ha 8 798 xun. nesa, oT KOUTO 2
579 xvnagn neBa HeTekyLwn 1 6 219 xun. nesa TekyLn nacuBu. 3a CpaBHEHUE, KbM Kpasi Ha
2021 r. KoHCconNuaMpaHuTe NacvBU Ha OPY>KECTBOTO Bb3nu3aT Ha 8 132 xun. nesa, OT KOUTO
2 697 xun. nesa HeTekyLwmM 1 5 435 xun. neea TekyLLM Nacusu.

lMpeobnagaBawarta 4acT OT TeKywuTe nacvBM nNpeacTaBnsaBaT TbProBCKA W Apyrn
3a4bimKeHus1, Kouto Bb3nusat Ha 2 905 xun. ne. cnpamo 3 519 xun. ne. npe3 2021 r.
3agbmKeHMaTa KbM CBbp3aHu NpeanpusaTns HapacTteaTt 4o 2 769 xun. ne. ot 1 007 xun. n..
kbm 31.12.2021 .

Il. BIINSIHUE HA BAXKHUTE CbBUTUA 3A ,,ETPOIIAIT A4,
HACTBITNIIN NTPE3 MTbPBO TPUMECEYUE HA 2022 2. BBPXY
PE3YJITATUTE BbB ®UHAHCOBUS OTYET KbM 31.03.2022 2.

Mpe3 nbpBO Tpumeceume Ha 2022 r. He ca HacTbMMAN CLOUTUS, KOUTO Oa MNOBMUAAT Ha
MHaHCOBUTE pe3ynTaTm Ha ApYyXecTBOTO, HO HeraTuBHuTe nocnegmum ot COVID-19
npogb/kaBaT Aa OKa3BaT BrvsiHWE BbpXy BU3HEC cpeaara, B KOSITO onepupa Apy>XeCcTBOTO.

Mo oTHOLWIEHME Ha BLTPELLHMS Na3ap:

1. [OpacTMyHo HamansiBaHe Ha obwwusa Opon guanumsMpaHyM nauMeHTU B CTpaHaTta, a
OTTaM M HamansiBaHe Ha 3asiBKUTE 3a [OCTaBKa, HE3aBWCMMO OT MNOAMUCaHUTE
A0roBopw;

OT 2021 r. 3ano4yHa ps3ko Aa HamansiBa 6posi Ha xocnuTanuanpaHuTe aManusHo 6onHu B
CTpaHaTa M 4vyxbuHa, KOeTo BoAW OO HamaneHue Ha nopbykuTe OT BOnHUMUMTE C KOUTO
APY>XECTBOTO UMa nognucaHun Jorosopu. B Tasm Bpb3ka 6onHuumTe 3asBaBaT BCce NO-Marsnko
Ha 6poW 1 KaTo KONMYECTBO NOPBYKM BBINPEKM CNEYENIeHNTE TbproBe.

2. PBbCT Ha ueHUTe Ha CypoBUHUTE M MaTepuanute OT Hadanoto Ha 2021r., kaTo Ha
Hsikon yBenuyeHueTo e gopu cbe 100 %;

,ETponan“ All e komnaHus, paboTteLla n3Usano ¢ BHOC HA Matepuanu 1 CypoBUHKU, KOUTO B
no-ronsiMaTa Cu 4acT ca NEeTPOSHM NPOOYKTU, CbLO Taka 3a BCEKU €AVH KpaeH NpoayKT,
npousBexgaH OT [APYXecTBOTO, € Heobxoouma CTepunusaums, KosTo Cce W3BbpLuBa
npeanMHo B YyxbuHa. OT HayanoTto Ha 2021 r. ueHUTe Ha marepuanute, CypoBUHUTE U
BBHLUHWUTE YCNyrn 3anovHaxa ga ce Baurat NocTeneHHo, KaTto npes nepuoaa OT HavyanoTo Ha
TPeTo TpMMeceune ce Habnogasa 3HAYMTENEH LLEHOBM CKOK BbB BCAKO €4HO HanpaBneHune
OT onepaTvBHaTa LEVMHOCT Ha APYXXECTBOTO BKMIOYMTESNTHO WU Ha TPAHCMOPTHUTE pas3xoau
(MpeaBua NokaysaHe LeHaTa Ha ropMBOTO U LieHaTa Ha Tpyaa).

3. Mopgnucanute Beye gorosopu no 30l ¢ GoNHMYHUTE 3aBefeHust ca C PUKCMPaHU
LEHM Ha OOCTaBsHUTE MEAMLMHCKM U3genus U He moraT aa 6baaT NpoMeHsiHU Ao
N3TUYaHe cpoka Ha JOroBOpPUTE, HAKOM OT KOMTO ca 3a 1 Unu 2 roguHu;

CneundundHa ocobeHOCT 3a ApYXKeCTBOTO €, Ye 3a 6bnrapckusa nasap npogasa npoaykuns
eQuHCTBEeHO Ha 6asa cnedveneHun TbproBe C GonMHMUMTE 3a AOCTaBKa Ha AuManu3aTtopu u
XEMONVHUKN (OCHOBHATa OEVHOCT Ha APYKECTBOTO), KOUTO TbProBe Ce NpoBeXaaT B Kpas Ha
npeaxogHata rogmHa W YCrnoBMsiTa Ha KOUTO He [JOnycka KOpeKkuus Ha LeHUTe Ha
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AOroBOpeHNTE NpoayKTU. B TO3M cmMuCHN, crnep pA3KOTO MoKayBaHe Ha BCUYKM BXOAHM 3a
NpoOM3BOACTBOTO MaTepuanu, CypoBWHW W BBHWHKU ycnyrn, ETponan“ Al npogaBa KbM
HacToAWMA MOMEHT nopg cebeCcTOMHOCT CBOsiITa MPOAYKUMA M peanuanpa CblUeCTBEHU
3arybun. B pgonbriHeHue, cbrnacHO Kraysute Ha gorosopute [pyXecTBOTO HsiMa npaso Aa
OTKaXke U3NbJIHEHNE Ha JOrOBOPEHa NopbYKa.

4. OT Havanoto Ha 2021r. uma NOBULLEHME HA MUHUManHaTa paboTHa 3annata 3a
CTpaHaTa, a OTTaM W pPbCT Ha pas3xoguTe 3a TPyA U OCUTYypPOBKM 3@ CMeTKa Ha
paboTogarens;

MoBuweHneTo Ha pasxoauWTe 3a Tpya W OCUIypoBkM obave He KopecnoHaupaT Ha
HamanenuTe NopbYkM U MpousBexdaHa NpoAykLWs, KOeTo OT CBOS CTpaHa AoBexaa [0
peanuavpaHeTo Ha OOMbIHUTENHA 3aryba 3a Opy>KeCTBOTO.

[No oTHOLWIEHNE Ha BBHLLHUA Nasap:

Beuuku XapakTepucTukn, Bnndeln Bbpxy 6'bJ'IFapCKVIFI nasap ce OTHaACAT B NbJ/1HA Cuna n 3a
BBbHLUHUA Na3ap, KaTto B AONbJIHEHNE Ce Habntogaesa cnegHoTo:

1. lMNpomsHa Ha HopmaTMBHaTa 6asa Ha pyckua nasap W Hanarawarta ce
npeperncTpauns Ha npoussexgaHute ot ETponan AL MeanuUnHCKN n3genus.

ToBa OT cBOSI CTpaHa M3UCKBA TEXHONOMMYHO BPEME — MMHUMYM 6 Mecela, Npes3 KOeTo Hama
peanusaums Ha NpoayKuusi;

2. Ha rmobanHo HMBO 3a OTYETHMA Nepuog ce HabnogaBa cunHa WM M3OCTPeHa
KOHKYPEHLMUS.

Mopagn HamansiBaHe Ha NauMEHTUTE Ha Xemoananu3a B CBeToBeH Mawab ce Habnogaea,
ronama akTMBHOCT Ha BCUYKM CBETOBHM MPOM3BOAUTENM HA U3OENust 3a xXemoguanusa,
MMaLLWX MO-CUITHMU BB3MOXHOCTW 3a MpeanaraHe Ha bBkaBa LiEHOBA MNOMMTUKA M Ha
0BneKkyeHn yCcroBusiTa 3a KNMEHTUTE KaTo CPOK Ha AOCTaBKa U Ha4MH nnailaHe (pa3cpoveHo
nnawlaHe).

MpeanpueTn Mepku:

3a cmek4yaBaHe Ha edekTUTe OT Bb3HWKHanNaTa cutyauus, [pyXeCTBOTO E€XEeOHEBHO creau
cb3aanata ce ob6CTaHOBKa 1 aHanManpa BCAKO BNUSIHME, KakTo B Bbnrapusi, Taka 1 B CBETOBEH
Maliab BbpXy AEVWHOCTTa Ha ApYXKecTBOTO. BbBedeHO e CTPWMKTHO credeHe Ha Tekyliute
MaKpOUKOHOMMYECKU 1 Na3apHU YCINOBMS NPOU3TUYaLLM OT PasBUTUETO Ha NaHOeMUsiTa KaTo ce
M3BbPLUBA AeTainHa M ODekTVBHA MNpeLeHKa KbM BCEKUM edVH MOMEHT Ha €BEeHTYarHoTO
BMUsIHUE, KOETO OM MOrTo a OKaxke OTpaXkeHne BbpXy ObaellaTa AeMHOCT Ha ApYXeCTBOTO.

BkntounTtenHo ce uscnensa u OTpaXeHWETO Ha U3BbHpPeAHaTa CUTyaums BbpXy MpunaraHeTo
Ha MC®O 9 npu oTYMTaHETO Ha AEMHOCTTa Ha APY>KECTBOTO 3a criefsalln OTYETHN NepUOaMN.

CbLo Taka, B APY)KECTBOTO PELOBHO Ce Creau 3a Hanuuume Ha KpeauTeH pUCK Mo 3aeMHuTe
cpeacTea OTHOCHO Bb3MOXHW NMO-061eKYeHn yCrnoBusi npu Heo6xoammocT.

M3BbplwBa ce W peBM3MpaHE Ha WU3XOOALIMUTE NaAPUYHWUTE MNOTOUM M HamansiBaHe Ha
onepaTMBHUTE pa3xoau, KbAETO € Bb3MOXHO. CTPMKTHO ce crneau 3a BXoaswute napuyHu
noTouM C Len HeaonyckaHe Ha MpocpouMsi Mo MpuBReYeHUTe cpeactBa U edpeKkTUBHO
ynpaBfeHne Ha Napu4HUsi pecypc B ApPY>KECTBOTO.

B Ta3n Bpb3ka, pbKOBOACTBOTO Npeanpue HesabaBHU AeNCTBUS MO HamansiBaHe Ha 3anacute
OT MaTepuanu 1 rotoso NPOAyKLUs, KaTo MMa FOTOBHOCT Npu NpoabiPkaBaHe Ha HeraTuBHaTa



TeHOeHUua ga npeanpuemMe M Opyrn MBKaBUM MEPKU C LieNT HABPEMEHHO OrpaHudaBaHe Ha
Bb3dencTemeTo. Hskom oT Te3n 6baelwm 4encTBus, KOMTO LLe ce npeanpuemar ca:

Mepku OTHOCHO 3anasBaHe HMBaTa Ha NpUXoauTe U MPU Bb3MOXHOCT peanusvpaHe Ha
pBbCT. AHaNM3 Ha TbPCEHETO M NpeasiaraHeTo C Len peanusnpaHe Ha Bb3MOXHOCTU 1 3a
anTepHaTUBHWU NPOU3BOACTBA B APYrY MEAULIMHCKN U3Oenus 3a eAHoKpaTHa ynotpeba;

MepKku OTHOCHO Bb3MOXHW BapuvaHTU 3a HamarnsBaHe CTOMHOCTTa Ha [A0CTaBKUTE U
penyuupaHe Ha obLuTe pasxoam 3a AeNHOCTTa;

CI/IprHI/I MepKu e ObaaT Haco4YeHU KbM MOBMLLABAHE CTOMHOCTTA Ha COOCTBEHWS
Kanuntan Hag HUBOTO Ha akKUMOHEPHUA Kanutarn,

Mepkn OTHOCHO OCBbBpPEMEHSIBaHE Ha MPOU3BOACTBEHUTE CUCTEMU U CUCTEMUTE 3a
KOHTpoOn, 4ype3 BHeapsiBaHe Ha HoBa ERP cuctema, koaTto we obxBaHe usanocTHaTta
AENHOCT Ha KOMMaHusATa U KoSATO Om gonpuHecna Ao no-6bLp3 U TOYEH aHanM3 Ha BCSIKO
3BEHO 1 B3UMaHe Ha No-e(PeKTUBHN U NPaBUIHN peLLeHUs OTHOCHO AENHOCTTA.

OTHOCHO BRMsAHUATA BbpXy AOPYyXeCTBOTO, €BEeHTyallHu 6baewm Kopekunn B O4YakBaHUTE
KpeanTHU 3ary6|/| Ouxa Mornu ga Bb3HUKHAT BbB BPb3Ka CbC:

3abaBsHe Ha nnawaHusTa Ha knueHtuTe Ha ETtponan® A wwvunn Bb3HMKBaHE Ha
3abaBa B [OOCTaBKMTE Ha CypOBWMHM U MaTepuanu (BHOC OT €BPOMENCKU ObpiKaBW)
Heobxoaummn 3a NpousBexgaHaTta OT APY)KEeCTBOTO MPOAYKUMS, KOETO OT CBOSA CTpaHa
e gosBene OO HEU3MbIIHEHWE B CPOK Ha AOroBOPEHMTE MOPBYUKM U OPYKECTBOTO OuM
MO0 Ada MNpPeTbprnu HeycToMkn. Bcuuko TOBa € BB3MOXHO [a MNOBMAMSE BbPXY
npuxoguTe 1 ne4anbute reHepmpaHn oT ApYy>XECTBOTO;

cpvB Ha coHOoBMTE Nasapu 6u MoOrbn Aa noBnusie BbpXYy LieHaTa Ha akuumute Ha
,ETponan“ All, KouTo ce TbpryesaT Ha perynupaH nasap.

Kbm gatata Ha M3roTBAHE Ha HACTOAWMA OOKNad MEpPKUTE CpeLly pas3npoCTpaHEeHMEeTOo Ha
KOpOHaBuMpyca ca npemaxHaTtu, cautaHo ot 1 anpun 2022 r.

Bcnykm HacTbnvnm B 6baeLum nepmoam BAusHUA Bbpxy AenHocTTa Ha ETponan® ALl we 6vaat
OTYMTaAHN M CBOEBPEMEHHO OMOBECTSABAHU B MEXAWHHUTE (PMHAHCOBM OTYETU B cneapBaliuTe
OTYETHM Nepuoamn.



lll. PUCKOBU ®AKTOPMU, NPEL KOUTO E U3TPABEHO ,,ETPOIAIT* A

PuckoBeTe, okaseallu BNMsSIHUE BbpXy AeNHOCTTa U pe3ynTtatute Ha [pyecTBoTO MoraT Aa
6baaT knacudpuumMpaHm B 3aBMCUMOCT OT TEXHUSI XapakTep, NposiBrieHve, cneundukn Ha
APYXECTBOTO Y Bb3MOXHOCTTA PUCKBLT Aa 6bAe eNUMUHUPaH, orpaHUYaBaH UIn He.

lMpakTnyecko npunoxeHve 3a ynpaereHneTo Ha pucka B ,ETponan® Al Hamwupa
pa3fensaHeTo Ha pUCKoBETE B 3aBMCMMOCT OT Bb3MOXHOCTTA UMM HEBB3MOXHOCTTa PUCKBLT
Aa 6bae nNpeofonsiH, PecnekTUBHO enuMUHMpaH. To3u KpUTepui pasgens puckoBeTe Ha
CUCTEMATUYHN N HECUCTEMATUYHM.

» CuctemaTudHN PUCKOBE — 3aBUCSAT OT 00LWMTE kornebdaHnsa B MKOHOMUKATA KaTo Lso.
EMUTEHTBT He GM MOrbn Aa Bnusie BbPXy TAX, HO MOXe Ada M oT4yeTe U ga ce
cbobpassiBa C TsX;

» HecucrtematnyHmn puckoBe — NpeacTaBrsiBaT YacTTa oT obLmnsa puck, cneumdmnyeH 3a
CaMOTO APYXECTBO M OTpachia, B KOMTO TO OCbLLECTBSABA AEMHOCTTA CU.

.1. CACTEMATUYHUN PUCKOBE

CuctemaTuyHUTE pPUCKOBE Ca Te3u, KOMTO [encTBaT M3BbH [OPY)KECTBOTO M oOKasBaT
CblLLECTBEHO BNUsIHNE BbPXY AENHOCTTa M CbCTOSIHMETO My. Te ca CBbp3aHu C
MaKpOMKOHOMMYECcKaTa cpeda, nonuTuyeckaTa CTabMNHOCT W MPOLEecH, PervoHarHoTo
pa3suTe n ap. OCHOBHOTO OrpaHM4yaBaHe Ha BMSIHUETO HA CUCTEMATUMYHWUTE PUCKOBE €
cbOMpaHeTO M aHanM3MpaHeTo Ha TekywaTa WHgopMauusl, KakTo U WU3NOon3BaHeTo Ha
NMPOrHO3M OT HE3aBUCUMW M3TOYHMLM 33 CbCTOSIHMETO Ha cucTemaTta kaTo usno. B Tasm
Bpb3ka ApPY)XeCTBOTO CrnedBa Aa U3BbpLUBa AEMHOCTTa CU, CbobpassiBaliikvm ce C BUSHUETO
Ha cucTeMaTU4YHUTE PUCKOBE M MPOrHO3HWTE pasvyeTu B CTpaHaTa, B KOATO M3BbPLUBA
npeameTa cu Ha AeNHOCT.

. MaKpOUKOHOMU'-IeCKU PUCK

MkoHomukaTa Ha Bbnrapus e egHa ot Han-6bp30 passmBalLmTe ce B LieHTpanHa un M3TouHa
Espona (LUME). OCHOBHMAT BBHLUEH PUCK € CBbp3aH CbC CBeTOBHaTa (bMHaHCOBa Kpu3a,
koeTo 6u ooBeno Ao yBenuyaBaHe Ha AeduumTa no Tekywara cmeTka 1 3abaBeH pacTex Ha
BBIM. OCHOBHMAT BbBTpPELWEH pUCK OCTaBa B CIlydyal Ha psasko nubepanusvpaHe Ha
duckanHaTa NonuTUKa, Koeto 6y OoBeno 4O CEPUMO3HO AONBLIHWUTENHO yBenuyaBaHe Ha
Aedmunta no Tekywata CMeTKka U HapyLLlaBaHe NpUHUMNUTE Ha BanyTHuS 6opa.

*  Puck om ¢hopcmaxopHu o6cmosimesicmea

dopcMaxopHN 0BCTOATENCTBA Ca BCUYKM MPUPOOHWU, MONMUTMYECKM M OPYrU KaTaknnuamm
(HaBOOHEHUS, 3eMETPECEHUS], TPaXKAAHCKM HENOAUYNHEHMS, CONMBCHLN, CTa4kn U Op.), KOUTO
ca c HenpeaBuaeH xapaktep. GopcMaxopHu obCcToAaTencTBa Morat Aa 6baaTt U rpewkn u
aBapuM Ha maTtepuanHata 6asa oT MexaHuU4eH XapakTep, ObMKallM ce Ha YOBeLLKa UNn He
cUCTEeMHa Trpellka. HacTbnBaHeTo Ha TakuBa CbOUTUS MoraT Oa uMMaTt Mpsko U
HEenocpeacTBEHO BINUSIHUE BbpXY BCUYKM OEVWHOCTU CBbP3aHU C OEVHOCTUTE M3BbPLUBAHM
ot pynaTa kaTo HapylaT obuyaiiHata UM OEeNHOCT U OKaXkaT HenocpeacTBeH edekT BbpXy
(bMHAHCOBOTO MM CLCTOSIHME.

Bb3aMOXHO € ga HacTbnaT M POPCMaKOpPHM OOCTOATENCTBa, KOUTO Oa MMaT CUIHO
OTpaXKeHWe BBbPXY LANOCTHATa MakKpOMKOHOMMYECKa U MexayHapoaHa cpega. Npumep 3a
TakbB puck € obsBeHaTa oT CBeTOBHaTa 34paBHaA opraHM3aumsa naHgemus oT pasBuUnnsaT ce
HoB kopoHaBupyc COVID-2019 (Koeuag-19), konto 6bp30 ce pasnpocTpaHu B Lenusa CBAT
kaTo EBpona e cunHo 3acerHara.



Mopagn BOeHHUTE OENCTBUS Ha TeputTopuaTa Ha YKpanHa, peauua ObpxasBu No cseTa, B
ToBa uucno u EC, npeanpuexa caHkumm cpelly Pycus, kaTo ce ovakBa Aa UmMa U OTBETHU
TakmBa. O4yakBa ce KOHMNMKTLT Aa NpeamsBuKa 3HAYUTENHO MOKayBaHe Ha LeHUTe Ha
OCHOBHW CYpPOBWHW, peLiecust (OCHOBHO B EBpona), MHauMoHHN npouecu n noBCEMECTHO
HamansiBaHe Ha MHBECTULMMTE B NOBEYETO OT MKOHOMMUYECKUTE CEKTopu. Hapen c ToBa, ce
oYyakBa fa uma 3abaBsiHe U TPYAHOCTU BbB BEPUrMTE Ha AOCTaBKWU, KakTo U Npobriemu cbe
cbbupaemocTTa Ha B3eMaHusITa.

KbM gaTata Ha M3roTBsiHE Ha HaCTOsLLMSA OTYET KpuaucHaTa obCcTaHOBKA € HEeKopurupaiLo
cbbutne. bes ga ce aHraxupa ¢ KaTeropuyHu NPorHo3u, PbLKOBOACTBOTO OYaKkBa BEPOSITHO
HebraronpusiTHO oTpaXkeHne Bbpxy (PUHAHCOBOTO CbCTOsIHME Ha [pynaTa.

» [lonumu4ecku puck

MoNUTUYECKMAT PUCK OTpassiBa BNUAHMETO Ha MONMUTUYECKUTE MPOLIECUM B CTpaHaTa BbpXy
cTonaHckus knumat. CTeneHTa Ha MONMUTUYECKUS PUCK Ce Onpedensl C BeposATHOCTTa 3a
NMPOMeHM B HebnaronpusiTHa MOCOKa Ha BoJdeHaTa OT MpaBWUTENCTBOTO AbIrOCPOYHa
MKOHOMMYEcKa MonuTMKa M KaTo CreAcTBue OT ToBa — HeraTMBHM NMPOMEHU B CTOMAaHCKUS
KMMMaT, B YacTHOCT €BEHTyarHUTe 3aKOHOAATernHW MPOMEHM U MO-TOYHO Te3W, Kacaeluu
ceKTopa, B KOMTO onepupa [pyecTBoTo.

Peny6nuka Bbnrapusi e ctpaHa ¢ nonuTuyecka n MHCTUTYLUMOHanHa cTabunHocT, OCHOBaHa
Ha CbBPEMEHHW KOHCTUTYLMOHHW MPUHLUUMN KaTO MHOronapTuiiHa napnamMeHTapHa cuctema,
cBob60oAHN M360pK, eTHUYEecKa TONEepPaHTHOCT U SICHO u3paseHa cucTeMa Ha pasfgeneHune Ha
Bnactute. bbnrapusa e uneH Ha HATO n ot aHyapu 2007 rognHa e uneH Ha EBponenckus
Cwvto3 (EC). MNapaHuma 3a nonutmuyecka cTabunHOCT € U NpouechbT Ha CUHXPOHM3auus Ha
HaLMOHaNHOTO 3aKOHOAATENICTBO C TOBa Ha cTpaHuTe oT EC.

Bbnpekn, ye He ce o4akBaT CEPUO3HM NONMUTUYECKN CHTPECEHUSI B CTPaHaTa KbM MOMEHTA
MMa N3BECTHO HanpeXeHne OTHOCHO HEBB3MOXHOCTTA U3bpaHuaT Ha asa usbopa (pegoseH
W NPeAcpOydeH) napnameHT a CbCTaBM PEeOoBHO MPaBUTENCTBO, B pe3ynTaT Ha KOeTo
CTpaHaTa ce ynpasnsiBa OT CnyxebHO npaBuTenctso. KbM TO3M MOMEHT MMa HacpO4veHU
HOBW MpeacpoYHN napnamMeHTapHu m3bopwu, KOMTO e ce nposedaTt B cpefaTta Ha mecel
HOEMBpPW 3aeHO C peaoBHU NPE3NLEHTCKN N36opwu.

* BasniymeH puck

BanyTHMAT puck ce cBbp3Ba C Bb3MOXHOCTTA NPUXOANTE U pasxoamuTe Ha MKOHOMUYECKUTE
cybekTu B cTpaHaTta Aa 6baat noBfnsiHM OT MPOMEHMUTE Ha BasnyTHUS KypC Ha HalMoHanHaTta
BanyTta (BGN) cnpamo gpyrm BanyTu. B cTpaHa CbC CUSTHO OTBOpEHa MKOHOMMKa KaTo
Bbnrapus, HecTabMNHOCTTa Ha MecTHaTa BanyTa € B CbCTOsIHME Aa UHUUMMpa fiecHo obwa
MKOHOMMYECKa HecTabunHocT m obpaTtHO — cTabunHoOCTTa Ha MecTHaTa BanyTa ga ce
npeBbpHE B OCHOBA Ha 0OLLOMKOHOMMYECcKaTa cTabunHocT. PrMKCUMpaHETO Ha Kypca Ha feBa
KbM eauHHaTa eBponencka BanyTa (EUR) pnoBege oo orpaHnyaBaHe Ha konebaHusita B
Kypca Ha neBa CMNpsiMO OCHOBHWUTE YyXXOECTPaHHW BanyTu B paMKuTe Ha KonebaHusAta
MeXay camuTe OCHOBHW BanyTu CPsiMO eBpOTO.

*  UHgnayuoHeH puck

MHNaumMoHHWAT pUCK ce CBbp3Ba C BEPOSATHOCTTA UH(pNaumaTa ga noenusie Ha peanHarta
Bb3BPbLLAEMOCT Ha MHBecTULMMTE. CpaBHUTENHO HUCKaTa cTeneH Ha uHdnauusa cneq 1998
r. MO3BOMM Ha WKOHOMUYeckuTe cybekTM Oa reHepupaT HeWHENauMoHHW [0XOAuM OT
AeMHOCTTa CUM W 3HAYMTENHO YMEeCHU MNPOrHO3MpaHeTO Ha  KpaTKOCPOYHUTE U
cpefHocpoyHuUTEe Obaewn pesynTtatv. Bbnpeku nonoxutenHuTe TeHOEeHUUW, Kacaewm
nHAOeKca Ha MHnaumaTa, OTBOPeHoCTTa Ha Bbnrapckarta MKOHOMUKaTa, 3aBUCUMOCTTa U OT
€HeprumHu M3TodHMuM 1 dukenparma kypc BGN/EUR, nopaxgat puck OT BHOC Ha
NMHNaums.

» JluxeeH puck



JINXBEHUAT pUCK € CBBbP3aH C Bb3MOXHOCTTA HETHUTE AOXOAN Ha KOMNaHUMTE Aa Hamaneat
BCNEACTBME Ha MOBULLEHWE HA JIMXBEHUTE paBHULLA, NPW KOUTO APYXECTBOTO MOXe Aa
MHaHCUpa CBOSITA [LEMHOCT, a CbLO Taka W MNO-HWCKa AOXOAHOCT OT WHBECTULMMW.
JInxBeHuAT puck ce BKMOYBA B KaTeropusTa Ha MakpOMKOHOMWYECKUTE PUCKOBE, nopaau
¢akTa, Ye OCHOBHaA MpeanocTaBKka 3a MpPOMSHA B JIMXBEHUTE paBHUWA € nosiBata Ha
HecTabunHOCT BbB (hMHAHCOBaTa CUCTEMA KaTo LANO, KAKTO M OT BIIMSIHMETO Ha CBETOBHATA
dmHaHcoBa Kpu3a.

. 2. HECUCTEMATUYHU PUCKOBE

ToBa ca puckoBeTe, cneuudUYHN 3a cdmpmarta, pecnekTUBHO 3a oTpacbiia, B KOUTO TS
onepvpa. HecuctemaTuyHuTe puckoBe MmoraT Aa ObOaT pasgeneHu Ha CEeKTOpeH, Kacaell
HECUIypHOCTTa B Pa3BUTMETO Ha OTpacbia Kato Usno, U (OUPMEH pUCK, NpousTuyall oT
cneunduknTe Ha KOHKPETHOTO ApPYXKECTBO.

» CeKkmopeH puck

CeKTOpHVIFIT puUcCK ce nopaxaa OT BJIMAHNETO Ha TEXHONMOINMYHUTE NMPOMEeHN B OTpacbhbi1a
BbpXy Aoxoaute un napudyHute notouwn, arpecMBHOCTTa Ha MEeHUIKMbHTa, CUnHata
KOHKYp€EeHUUA Ha BbHLUHN U BbTPELUHU nponu3BognuTenn n ap.

» dupmeH puck

®dVPMEHUAT PUCK € CBBbP3aH C KOHKpeTHaTa AEWHOCT Ha ApY)XeCTBOTO. TO3M puCK ce
AedUHMPa KaTto HECUrypHOCT, CBbp3aHa C NonyvaBaHeTO Ha MNpuxoAu, Mpucblin 3a
oTpacbna, B KONTO ompmMaTa PyHKLMOHMPA.

®dupmeHuAT puck obeanHaBa GU3HeC pucka U (PUHAHCOBUST PUCK.
» BanymeH puck

Kato usano penHoctta Ha ,ETponan® Al He reHepupa BanyTeH puUCK, TbW KaTo
OCHOBHUTE NapuyHW NOTOLM Ha OPY>XECTBOTO Ca B fieBa U €BPO.

» JlukeudeH puck

JInkBngHMaT puck e cBbp3aH ¢ BbaMOXHocTTa ,ETponan“ Al ga He noracu B
AOroBOPEHNst pasmep W/WNM CPoK CBOU 3aabiPKeHus. TOo3n pUCK € MUHUMU3UPAH,
npeaBva HannuMeTo Ha gobpe pasBuTa NONUTMKA NO yNpaBfieHNe Ha NapuyHM NOTOLM B
rpynata n NnoaabpKaHeTo Ha BMCOKA CTEMEH Ha MnaTteXXocnocoBHOCT M NMMKBUOHOCT Ha
KoMnaHudaTa.

» @uHaHco8 pucK

®dunHaHCOBUAT pUCK AonbnBa OU3HEC pucka, KOorato ce W3nonsesaT CcpeactBa nopg
dopmaTa Ha 3aeMn MU ObITOBU LIEHHWN KHMXA NPU OCbLLECTBSBAHE Ha AEWHOCTTa Ha
ApyxecTtBoTo. [nawaHuaTa 3a Tesu cpeacTsa NpeacTaBnasaTt (OUKCUpaHo 3agbImKeHme.
.ETponan“ Al e B CbCTOsIHWME fa MOKPMBA BCUYKM CBOWU 3a4bIMKEHUA N HE € M3NPaBEHO
npea pruHaHCoOB PUCK.

» YnpaesneHcku puck

OnepaTMBHUTE PUCKOBE Ca CBbP3aHW C YNPaBfIEHWETO Ha APYXECTBOTO, a MMEHHO:
B3eMaHe Ha rpeLUHn yNpaBreHCKM peLleHust; nunca Ha agekBaTHa cMcTeMa 3a BbTPELLEH
KOHTPOI; HamnyCcKaHe Ha KM40BW CIYXMTENM U HEBB3MOXXHOCT [a Ce HasHa4u nepcoHarn
C HyXHUTe KadecTBa. BnusHMeTo Ha onepaTvBHUTE PUCKOBE BbPXYy AENHOCTTa Ha
APY>XeCTBOTO Ce OrpaHMyaBa Ypes3 u3rpageHarta opraHusauus 3a BbTPELUEH KOHTPOI U
OOMT, KOSITO € eNleMeHT OT MonuTMKaTa Mo ynpaBfieHWe Ha pucka W npuraraHeTo Ha
CbBPEMEHHM NoAXoAM NO yrpaBneHWe Ha NepcoHarna.

> CneuuguyHu puckoee 3a Opyxecmeomo rnpousmuyawju om xapakmepa Ha
deliHocmma



OpyxectBoTo ,ETponan” ALl onepupawo B obnactra Ha NPon3BOACTBO Ha MEAMULMHCKN
KOHCYyMaTMBM 3a efHokpaTHa ynotpeba € W3NOXeHO Ha MpuUCbLUM Ha HeroBuTe
cneunnyHn GusHec 0ENHOCTU PUCKOBE N DAKTOPW:

Ma3apeH pUcK — xapakTepuaupa ce cbC crnegHute doaktopu:

Xapakmep Ha mbpceHemo — npeanaraHuTe npoaykTM WU YCnyrm ca C MeOUUUHCKU
XapakTep, 4YacT OT KOUTO — XUBOTOCMNAacsBaLLW, KaTO TAXHOTO TbPCEHE HE € NPOM3BOLHO
Ha obLiaTta MKOHOMMYECKa akTUBHOCT B CTpaHaTa;

3aKOHOBU U3UCKBAHUS 3a NOpbYKU — p[JocTaBkaTa Ha MeguuMHCKM usgenus  3a
XeMO3ManusHNTe LEeHTPOBE B CTpaHaTa CcTaBa caMo cref yd4acTue B OTKpUTK npouenypu
Ha OonHuumMtTe no 3akoHa 3a OOLECTBEHUTE MOPBYKW, KOETO € MNPOOBbIDKUTENEH W
TPYLOEMBK NPOLEC;

Jluica Ha 8bL3MOXHOCMU 34 pa3uwupsisaHe Ha na3apa — Bb3MOXHOCTUTE 3a
paswunpssaHe

Ha nasapa ca no-rofieMm nNpu U3Hoca, OTKOSIKOTO B CTpaHaTa;

Hanu4ue Ha 2ornsiMa KOHKYpeHUUsi 8 Mex0yHapoOeH acrnekm — CblLeCTBYBaT MHOXECTBO
KOMnaHum B 4yXbnHa C NpoOM3BOACTBEH ACOPTUMEHT Ha MEAULMHCKM KOHCyMaTuBW 3a
efHokpaTHa ynoTtpeba kato To3n Ha ,Etponan“ Al. Ha nasapa Ha Te3au mMeguuMHCKM
NpoaykTn B CBETOBEH Mallab paboTaT yTBbpAeHM Mpov3BOAUTENWM U BHOcuTenu. Ha
BbTpewHua nasap ,Etponan‘ A e eguHCTBEHMs Obnrapckym npovsBoauTen Ha
KOHCYyMaTMBW 3a XxeMoamnanuaa — XeMosSIMHUM U XeMogmannsaTopu.

NMpounsBoacTBEH PUCK — MPOM3BOACTBEHNSA NPOLEC CE XapaKkTepumampa C:

- Kpambk rnpouseodcmeeH YUKb/l;

- OmHocumenHo bbp3a obpawaemMocm Ha eroxxeHume cpedcmaea;

- Heobxodumocm om obopomeH Karnumars — ocuaypsiéaH OCHOBHO 4Ype3 3aeMHU
cpedcmea;

- UeHna Ha nemporHume npoOykmu — OCHOBHaTa CypOBMHA 32 BCUYKU
NpeanpuaTUst B CEKTOpa Ca pasnuyHUTE BUOOBE NnacTMacu, YvMsaTo LEeHa € B
npsika 3aBMCUMOCT OT LieHaTa Ha HedpTonpoayKTuTe, CbLy0 Taka OCHOBHUAT HAYMH
3a TPaAHCMNOPT Ha MEeAMUMHCKUTE MaTepuanu € LWOCENHUAT,

LeHoBu puck — [pyxectsoto ,ETponan Al e M3NOXeHO Ha LEHOBM pUCK 3a
HeraTMBHUTE NMPOMEHN B LIEHWTE Ha CTOKMTEe, ODEKT Ha HeropaTta CTOMaHCcKa OEWHOCT.
LleHnTe Ha cypoBMHUTE N MaTepuanuTte, U3Non3BaHu B NMPOM3BOACTBOTO, KAKTO U LieHUTe
Ha ycnyrn (Hanpumep 3a CTepunu3aumnsa Ha rotoBa NpoayKuus, KOSITO € CBbp3aHa U C
TPaHCMOPTHM YCIyrn) ca Han-4yecto npomeHswm ce. C uen aa ynpaensiBa LLEHOBUS PUCK
APYXXeCTBOTO Mpwunara pupmeHa cTpaTterud, uenswia npeasapuTenHo goroBapsiHe Ha
LUEeHNTe Ha Te3n CYpPOBMHW M YCIyrM U CbOTBETHO CKIMOYBaAHE Ha [OroBopu 3a udna
(PMHaHCOBa roAmMHa, CbLO Taka M ONTUMU3MPAHE Ha NPOU3BOACTBEHUTE pa3xoaw,
BanuavpaHe Ha anTepHaTMBHM OOCTaBYMUM WM NpunaraHe Ha rbBKaBa MapKETUHrosa
nonuTuka.

OnepaTMBeH PUCK — CBbp3Ba Ce C HeobxogumocTTa OT nogavplXaHe Ha ronemMum no
obem 3anacu, ¢ npeunsHo nnaHmnpaHe Ha I'IpOﬂa)Kﬁl/lTe, NOPBYKUTE N OOCTaBKUTE.
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IV. UHO®OPMALIUA 3A CKIIIOYEHU [OJIEMU CHAEJIKW MEXOQY
CBBbP3AHU JTULIA TIPE3 TbPBO TPUMECEYUE HA 2022 2.

Flpe3 OTYETHUA Nepnoa He Ca CKIKYBaHu rofieMm Caernkm Mmexagy CBbp3aHu nuua.

Man.anpekTop: uHx. MNnamveH MNaTes
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AOMbI/IHUTEITHA UH®OPMALINST KbM MEXXOWHEH ®PUHAHCOB OTHET 3A
HAENHOCTTA HA ,,.ETPOIAJTI“ALQ KbM 31.03.2022T .

no HAPEJ/[BA Ne 2 om 9.11.2021 2. 3a nbpeonauanno u nociedsauio pasKkpugane
Ha ungopmayua npu nyOIAUYUHO npeodnazane Ha YeHHU KHUMCA U 0OnycKane Ha
UeHHU KHUMCA 00 MBP2OBUA HA PECYIUPAH NA3Ap

1. UHcdbopmaumsa 3a NpoMeHUTe B cCYeTOBOAHATa MOMIMTUKA Npe3 OTYeTHUsI nepuoa,
NPUYMHNUTE 3a TAXHOTO U3BbPLUBaHE M NO KaKbB HaYMH ce oTpassiBaT Ha (hpuHaHCOBMS
pe3ynTaT U co6CTBEHUA KanuTan Ha eMUTeHTa

I'Ipe3 OTHYEeTHUA nepunon OpyxecTtBoToO HE € NPOMEeHAN1I0 cHeTOBOAHA CU NOJTUTUKA.

2. UHdopmauua 3a HaCTLNMAKN NPOMEHU B rpyna npeanpustis No cM1Uchbia Ha 3akoHa
3a CY4eTOBOACTBOTO Ha eMUTEHTa, aKo y4YacTBa B TakaBa rpyna

[Mpe3 oTyeTHUA nepuoa He ca HacTbNUNM MNPOMEHW B WKOHOMMYEcKaTa rpyna Ha
LETponan‘A]

3. UHdopmauua 3a pesyntaTute OT OpraHU3aLUMOHHU TMPOMEHM B paMKuUTe Ha
eMUTeHTa, KaTo npeoGpa3yBaHe, Npodax6a Ha rpyna npeanpuaTAs Mo cMUcbna Ha
3aKoHa 3a CYeTOBOACTBOTO, arNOPTHU BHOCKU OT APYXeCTBOTO, AaBaHe Nnop HaeM Ha
MMYLLECTBO, AbMrOCPOYHU UHBECTULIUN, NpeyCcTaHOBsIBaHe Ha AEeVUHOCT

anS OTHeTHUA nepmnon HAMa opraHm3aumnoHHN NPOMEHN

4. CtaHOBMLIE Ha ynpaBUTENHUA OpraH OTHOCHO Bb3MOXHOCTUTE 3a peanu3aums Ha
nyGnuKyBaHM NPOrHo3u 3a pe3ynrtatuTe OT TeKywaTa ¢pMHaAHCOBa roAuHa, kaTto ce
oTYMTaT pe3ynTaTuTe OT TEKYLIOTO TPMMeceuue, KakTo U MHdopMmauus 3a hakTopuTe U
oGcToATencTBara, KOUTO Lie MOBMUAAT HA NOCTUraHEeTO Ha MPOrHO3HUTE pe3ynTaTu
Hal-Manko A0 Kpas Ha TeKyLiaTta roauHa

,D,py)KeCTBOTO HE e r|y6n|/||<yBano NPOrHO3un 3a pe3yntatute OT TeKyLllaTa (*)VIHaHCOBa rognHa.

5. [laHHM 3a nuuara, nputexaBawun NpAaKo U HenpsaKko Han-manko 5 Ha CTO OT rnmacoBeTe
B obwoTto C'praHMe KbM Kpaa Ha CBHOTBETHOTO TpumMmeceuue, U nNpomMeHuUTe B
nputexaBaHute OT JiMuaTa rnacoBe 3a nepumoga oT Ha4anoToO Ha TeKyllaTa (t)VIHaHCOBa
roavHa o Kpas Ha oT4eTHUA nepuoa

AKUMOHepU, NpuTexasalum Han-manko 5 Ha cto ot rnacoeete B OCA Ha ETPOIMAJT A

Nme Bpon akummn % OT KanuTana
CUHTETUKA ALl 2 550 420 51.01%

YMN® - bbaelwe 336 750 6.74%

MM TonnuHa 250 682 5.01%

Yo TonnunHa 326 805 6.54%

6. [aHHM 3a akuuwuTe, nputexaBaHu OT ynpaBUTeNITHUTE U KOHTPOJZIHU OpraHM Ha
eMUTeHTa KbM Kpasa Ha CbOTBETHOTO TpumMece4yune, Kakto U npomMeHuTe, HaCTbLNUIN 3a
nepuoaa OT OT HaA4YanoTo Ha TeKywaTta qlechoaa rognHa OO0 Kpas Ha OT4YeTHuUs
nepuon 3a BCAKO iMue nootaesiHo

UneHoseTe Ha C[ Ha ETtponan AL npuTexasaT akumum, eMUTUPaHU OT LPYKECTBOTO, KbM
31.03.2022 r., kakTO crneaBa:

Nme Bpon akumn % OT KanuTana
1. lMnameH MNMateB 20 288 0.41%
2. Hukonaw MNeHyeB 20173 0.40%

2180, rp. ETponone, 6yn. "Pycku" 191,
Ten.: 0720/63422, cakc: 0720/67098,
www.etropal.eu
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7. WHdopmauusa 3a BUCAWM CbAEOHW, aAMUHUCTPATUBHM WU  apbuUTpaXKHU
NpPou3BOACTBA, Kacaelmn 3agbiKeHUA Un B3eMaHUA B pa3mep Ham-manko 10 Ha cTo
OT coOCTBEeHMA KanuTan Ha eMUTEeHTa; ako obLjaTa CTOMHOCT Ha 3aAbiKeHusiTa unu
B3eMaHUATa Ha eMUTEHTa NO BCUUKM 0bpa3yBaHu NponsBoacTBa HaaxBbpns 10 Ha cTo
OT cOoOCTBEHUA My KanuTan, ce npeacTaBA MHcgopMauuMsa 3a BCSKO NPOUM3BOACTBO
nooTtaesiHO

Hama BucAwo cbaebHo unu apomutpakHO Oeno, OTHacCALWO ce A0 OPYXEeCTBOTO C LieHa Ha
ncka Han-manko 10 Ha cTo oT cobCcTBEHMS KanuTan Ha [pyXecTBOTO.

8. UHbopmaumsa 3a oTnycHaTUTE OT €MMTEHTa UMM OT HEroBO AbLIEPHO APYXKECTBO
3aeMn, npeaocTaBsiHe Ha rapaHUMM UMY fMoemaHe Ha 3agbihDKeHUs oGO KbM eadHOo
nuue WM HEeroBO AbLIEPHO APYXECTBO, B TOBA YMCIAIO M Ha CBbP3aHU nuua C
nocouyBaHe Ha XapakKTepa Ha B3aMMOOTHOLWIEHUSITA MeXAy eMWUTeHTa U nuueTo,
pa3Mepa Ha HeusnnaTeHaTa rnaBHULA, MUXBEH MPOLIEHT, KPaeH CPOK Ha noracsisaHe,
pasmep Ha NoeTo 3agbiKeHue, YCIOBUA N CPOK

Coenkute CbC CBbp3aHU fMuUa 3a OTYETHUS MEPUOL Ca OMNOBECTEHU B [losicHUTENHUTE
Oenexkn KbM MeXONHHUA MHAHCOB OTYET 3a MbpBO Tpumeceune Ha 2022 r. Ycnoeuara,
npu KOUTO ca M3BbPLLUBAHWU COEMKNTE HE CE OTKIMOHSIBAT OT Na3apHUTE 3a TakbB BUA CAENKM.

rp. ETponone M3n. OupekTop
05.05.2022 . [MnameH MaTes/

2180, rp. ETponone, 6yn. "Pycku" 191,
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BbTPELWWHA MHOPOPMALIUA
oT ,,ETPONAN“AA

no un.7 or PernameHT (EC) N2596/2014 Ha EBponenckna napnamMmeHT U Ha
CbBeTta oT 16 anpun oTHOCHO NasapHara 35oynotpeba 3a o6¢croATencraara,
HacTbLNUMU Npe3 OTYETHUA Nepuos

ETtponan ALl paskpvBa BbTpeluHa uHdopmaums no yn.7 ot PernameHT (EC)
Ne596/2014 Ha EBponenckusa napnaMmeHT n Ha CbBeTa oT 16 anpui OTHOCHO
nasapHaTa 3noynotpeba 4pe3 puHaHcoBaTa meaus Exkctpu Hios -
http://www.x3news.com/?page=Company&target=Insiderinformation&BULSTAT=832

082699&MESSAGE TYPE=2

2180, rp. Etponone, 6yn. "Pycku” 191,
Ten.: 0720/63422, dakc: 0720/67098,
www.etropal.eu
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MHOOPMALIMA MO NPUNOXEHUE Ned
kbM un. 12, an. 1, T. 1 or HAPELBA Ne 2 o1 9.11.2021 r. 3a nbpBOHa4anHo u

nocneasallo paskpmuBaHe Ha I/IH(*)OpMaLl,I/IF-l npu I'Iy6]'IVI‘-IHO npegnaraHe Ha ueHHu
KH/Xa 1 AonyckaHe Ha UeHHU KHWXa 00 TbproBuA Ha perynmpaH nasap

1. npOMﬂHa B nnuaTta, ynpaxHAaBalw KOHTPOJ BbpPXY APYXKeCTBOTO

Mpe3 OoTY4ETHUSI Nepuon HsIMa MPOMsiHA B NuuaTta, YNpaKHsBaLUWM KOHTPOS BbpXY
APYXEeCTBOTO.

2. OTKpuBaHe Ha NPOU3BOACTBO NO HECHLCTOATENHOCT 3a APYXEeCTBOTO UMnu 3a
HEroBO AbLLIEPHO APYXKECTBO M BCUYKM CbLUECTBEHU eTanu, CBbp3aHu C
Npon3BOACTBOTO

Mpe3 oT4ETHUS Neproa He € OTKPMBAHO NPOU3BOACTBO MO HECHCTOATENTHOCT

3. CknouBaHe Unu U3nbrIHEeHNe Ha CbLIeCTBEHU cOeNnku

|_|p63 OTYETHUA nepmnoa HAMa crnoyBaHe UM n3nbriiHeHNe Ha CbLEeCTBEHU CAETIKN.

4. PeleHne 3a CKMOYBaHe, MpekpaTABaHe W pasBansiHe Ha OOroBop 3a
CbLBMECTHO npeanpusaTue

Mpe3 oTYETHUSA Nepuoa HAAMa peLleHne 3a CKMoYBaHe, NpekpaTsaBaHe U pasBansHe
Ha [OroBOp 3a CbBMECTHO Npeanpusitue

5. MpomsiHa B oguTOpUTE Ha APYXKECTBOTO U NPUYUHU 3a NPOMAHAaTa
Hsima npomsiHa B oaUTOpUTE Ha ApPYXXECTBOTO Npe3 0TYETHUS Nepuog

6. O6pasyBaHe unNu npekpaTsaBaHe Ha cbaebHO wunu apbuTpaxHo Aaeno,
OTHacAWO Ce OO0 3aAbJDKEHUS UMM B3eMaHUsi Ha OPYXEeCTBOTO WUIIM HEroBoO
AbLEPHO APYXeCcTBO, C LeHa Ha ucka Hau-manko 10 Ha cTo oT coGcTBeHUA
KanuTan Ha gpy>XXeCTBOTO

He e obpasyBaHO unu npekpaTtsiBaHO cbaebHO nnn apbutpaxxHo Aeno, OTHaCsALLO ce
[0 3aQbIMKEHNS U B3eMaHua ¢ LileHa Ha ucka Han-manko 10 Ha cTo oT cobcTBeHus
KanuTan Ha OpyXecTBOTO

7. Mokynka, npogax6a unu y4ypeaeH 3anor Ha AAMNOBU y4acTUA B TbProBCKU
ApYyXecTBa OT eMUTEHTA UMU HEroBO AbLUEPHO APYXKECTBO

I'Ipe3 OTHETHUA nepuoa HAMa NOKYIKa, npona>|<6a nnn 3anor Ha gqarnoBun y4actud B
TbProBCKM Agpyxecrtea

2180, rp. ETponone, 6yn. "Pycku" 191,
Ten.: 0720/63422, cakc: 0720/67098,
www.etropal.eu
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8. lpyrn obcTosATencrea, KOMTO APYKECTBOTO CYUTA, Ye Ouxa Mornu aa 6bAaT
OT 3Ha4YeHue 3a MHBECTUTOPUTE NMpPU B3eMaHeTO Ha pelueHue ga npugoouaT, aa
npoganaTt unu ga NpoAabiKaT Aa npuTexaBaT NyonuYHO npeanaraHy LeHHU
KHWXa

[Mpe3 oT4eTHUS Nepuoa He ca HacTbLNUAW ApyrM obcToATencTea, KOUTO Buxa Mornu
Aa O6baaT oOT 3HadeHMe 3a WHBECTUTOPUTE MpPM B3EMAHETO Ha pelleHne aa
npugobuat, fa npogagat wnv  da nNpoabikaTt ga  nputexasar nybnuyHo
npegnaraHuTe LEHHW KHWKa, OCBEH Te3Wn, ornoBecTeHn B MexauvHHMA goknag 3a
aenHocTTa Ha ,ETponan® Al 3a nbpBo Tpumeceune Ha 2022 .

05.05.2022 . NHx. MnameH Mares,
M3nbnHUTENEH ANpekTop

2180, rp. ETponone, 6yn. "Pycku" 191,
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JEKNAPALNS

no 4n. 1000, an.4, m.3 om 3INMYK

,D,OJ'IyI'IO,EI,I'IVICQHI/ITe,

1. [lMnameH MNarteB — M3anbnHuTeneH uned Ha C Ha ETPOIMAIT Al
2. Pocuua lNenyeBa — NnaBeH cyeTtoBoanTen Ha ETPOMAJT A

OEKINAPUPAME, 4ye [OKONKOTO HU € N3BECTHO:

1. KOMMNeKkTbT KoHcoNMAnpaHn (OUHAHCOBM OTYETU 3a MbPBO TPUMECeYMe Ha
2022 r., CbCTaBEHU CbIMACHO MPUIIOXKUMUTE CYETOBOAHW CTaHAApPTW, oTpassaABar
BAPHO M YEeCTHO MHopMauusaTa 3a akTMBMTE U nacusnte, GMHAHCOBOTO CLCTOSIHME
1 ne4yan6ata Ha ETPOIMAI A;

2. MexanHHMAT KoHconuaupaH aoknapg 3a genHoctta Ha ETPOMAJ AL 3a
NbpBO TpymMeceuune Ha 2022 r.,cbabpKa AOCTOBEPEH npernen Ha nHgopmaumaTa no
4yn.1000, an.4, 1. 2 ot 3IMLK.
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