LETPOIAIT” AL, ep.Emponrnone

MEXKIAWNHEH
OUHAHCOB OTUET

3a mepuoja

01.01.2022 - 31.03.2022 roguna



OTyeT 3a BCceobxBaTHUA goxoAa

3a nepuopa 01.01.2021r.-31.03.2021r.

benescka 31.03.2022r. 31.03.2021r.
Xvn.ne. Xvn.ne.
MNpuxogm oT genHocTTa 1 1 086 2611
[MpomeHu B 3anacuTe OT rotoBa NpPoayKuus u (120) (457)
He3aBbpLLUEHO NPOU3BOACTBO
Pasxogu 3a matepuanu 2 (632) (1 083)
Pasxogu 3a BbHLWHKW yCnyrn 5 (124) (259)
Pasxogu 3a nepcoHana 3 (428) (591)
Pasxogu 3a amopTusaumm 4 (119) (144)
Apyrn onepaTnBHU pasxoau 6 (19) (14)
BanaHcoBa cTOMHOCT Ha npogaxbuTe (2) (3)
MNMeyan6a/3ary6a ot genHocTTa (358) 60
HeTHu dpnHaHcoBKM npuxoan/pasxoam 7 (49) (50)
Mevan6a/3aryba (407) 10
Hpyr BceobxBaTeH aoxon - -
Oo6wo BceobxBaTeH aoxon (407) 10
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OTt4yeT 3a PMHAHCOBOTO CHLCTOAHNE

3a nepuopga 01.01.2021r.- 31.03.2021r.

AKTUBM

HeTekywiun AKkTuBun

MMOTK, MalwnHn, CbopbXeHns n obopyasaHe
MHBECTULMOHHN NMOTW

MHBecTuuumn B AblLEPHM OpYXeCcTBa

AKTUBM MO OTCPOYEHU AaHBLM

OO0LL0 HeTeKYLM aKTUBU

Tekywy akTuBmu
MaTepuanHu 3anacu
B3emaHus oT cBbp3aHM nuua
Tbproscku n apyrn B3eMaHus

MapnyHu cpenctea

PUHAHCOBU aKTUBW, OTYMUTAHMU MO crnpaseanmea

CTOMHOCT B nevanbara u 3arybata

O6LWo TeKyLuM aKTUBMU

OBbLLO AKTUBU

AKUWOHepeH KanuTtan
Pesepsu

HaTtpynaHu neyan6u (3ary6wu)
Tekyw, dmnHaHCOB pesynTar
O6wo kanutan

HeTekywiun nacueu

Benexka

10

16.1

11

12

13

31.03.2022r. 31.12.2021r.
Xvn.ns.. Xvn.n..
13 643 13 627
507 507
4 4
82 82
14 236 14 220
1 021 1158
171 270
904 920
69 18
2 2
2 167 2 368
16 403 16 588
5000 5000
7 874 7 874
(4172) (673)
(407) (3 499)
8 295 8 702



3aabkeHns no nosnyyeHn 6aHKoBY KpeanTu
3agbmKkeHnsi No PUHAHCOB NU3UHT
MpoBun3nn 3a neHcum

O6LWo HeTeKyLM NacuBm

TeKkywwm nacueu

3aabmkeHns no nonyyeHn 6aHKoOBM KpeanTm
3agbImKeHnst KbM CBbP3aHn NpeanpuaTus
3agbmKkeHnsi No PUHAHCOB NU3UHT
THProeCckU 1 Opyrn 3agbiHkKeHns

MpoBun3nm 3a NneHcun

O6LwWo TeKywwm nacmemn

OBLLO COBCTBEH KAIMNMUTAI U NMACUBU

[aTta Ha cbeTaBsHe: 29.04.2022r.
ROSITSA

MIHAYLOVA
Cwcrasuten: Pocuua MNeH4veBa PENCHEVA

14 2245 2 362
56 56
261 261
2562 2679
4 293 349
16.2 2769 2908
39 50
15 2 427 1882
18 18
5 546 5 207
16 403 16 588
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OTtyeT 32 napuiHuTe notTouun

3a nepuopa 01.01.2022r. — 31.03.2022r.
Benexxka 31.03.2022r. 31.03.2021 .

Xvn.ne. Xun.n..
MapuyHM noToumn OT onepaTuBHa AENHOCT
MapnyHM NOCTBMNMAEHMS OT KIIMEHTH 1257 1785
MapuyHu NnawaHns Ha AocTaBYnLm (1576) (1427)
[MapuyHM NnawaHmsa Ha NnepcoHana u 3a coumanHo ocurypsiBaHe (336) (390)
lMnateHn apyru gaHsum (20) -
BanyTHu pas3nukn, HETHO - (1)
Opyrn noctbnneHnsi/nnawanns, HeTHO (5) (3)
HeTH¥ napnM4Hu NoTOUM OT onepaTuBHa AEUHOCT (680) (36)
MapuyHu noToLUM OT UHBECTULIMOHHA AEAHOCT
Mokynka Ha UMOTU, MaLLMHU N CbOPBKEHMS - -
MocTbnneHus oT Npoaaxta Ha UMOTU, MaLUMHU U CbOpakeHUs - -
Mapu4yHKM noTouN, CBbP3aHN C PUHAHCOBU aKTUBU, OTYMUTAHU MO
cnpasegsiMBa CTOMHOCT B nevanbaTa u 3arybarta, HeTHO - -
MocTbnneHns oT NpeaocTaBeHn 3aeMm B T.4. JIUXBU 2709 221
MpepocTaBeHn 3aemu (1 780) (63)
HeTHM napnyHu noTouM OT MHBECTULIMOHHATA AENHOCT 929 158
MapuyHu noToum ot huHaHCOBaA AENHOCT
MonyyeHu 3aemun 1053 186
MnawaHmsa no nonyyeHn 3aemu (1227) (296)
lMnawaHusa Ha NIMXBKU, TakCU, HETHO (24) (19)
MnawaHnsa Ha 3agbimKeHWs MO JIM3UHIOBU 4OroBOpU - -
HeTHM napu4Hu noToun ot chmHaHCOBa AENHOCT (198) (129)
HeTHO HamaneHue/yBenuyeHne Ha Napu4HN cpeacTBa 51 (7)
Mapu4yHum cpeacTBa Ha 1 AHyapu 18 65
Mapu4yHum cpeacTBa Ha 31 mapT 69 58

[lata Ha cbcTaBsiHe: 29.04.2022r,  FOSTSA il E%}EA\,E R
Cbctasuten: Pocuua MNeHyeBa PENCHEVA (oo " MA3n.aMpekTop: uHx. MnameH Mates



OTyeT 3a NpOMeHUTe B COOCTBEHUA KanuTtan

3a nepuopa 01.01.2022 - 31.03.2022r.

Ben AKuMOHepeH Opyrun Hepasnpepe  OG6uwo

€XKa

Kanutan pe3epBu neHa Kanutan
neyan6a

Cango kbm 01 sHyapwm 2020r. 5000 782 (692) 5090
HeTtHa nevan6a/3ary6a 3a nepuoga,

19 19
npukntousawy, Ha 31 gekemepu 2020r.
[Opyr BceobxBaTeH foxon (15) (15)
Cango kbm 01 aHyapu 2021r. 5000 767 (673) 5094
HeTtHa nevan6a/3aryba 3a nepuoga, 7 146 (3 499) 3 647
npuknoysaw, Ha 31 gekemspu 2021r.
Opyr BceobxBaTeH goxon, (39) (39)
Canpo kbmM 01 aHyapu 2022r. 5000 7 874 (4172) 8 702

HeTtHa nevan6a/3aryba 3a nepuoga,

npukntousaw, Ha 31 Mapt 2022r. (407) (407)

Opyr BceobxBaTeH Joxon,

Canpo kbM 31 mapt 2022r. 5000 7 874 (4 579) 8 295
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NMNOACHEHUA KbM MEXOWHEH
OUHAHCOB OTYHET

3A NMEPUOOA
01.01.2022-31.03.2022r.

(npeacTaBnsiBaT HepasaesriHa YacT oT (pUHAHCOBUTE OTYETH)



A. OBLLA MHOOPMALMA 3A APYXECTBOTO U AEAHOCTTA MY

ETPOIIAJT AL e akumnoHepHo apyxectso, pernctpmpaHo B8 COC no dupmeHo geno Ne 141/1990r. Ceganuiieto Ha
apyxectsoto € B Penybnuka Bwnrapusa — rp.Etponone, 6yn.“Pyckn” Ne 191. ApgpecbT Ha ynpaBneHve e B
rp.ETponone, n.k.2180, ©6yn.“Pyckn” Ne 191. EnekTpoHHMAT agpec 3a KOpecnoHAEeHUWs e KakTo cneasa:
office@etropal.eu, OdmumanHa NHTEPHET CTpaHMLUa Ha APYXecTBOTO e www.etropal.eu Akuuute Ha [pyxecTBOTO
ce TbpryeBaT Ha bwvnrapckata ¢goHgoBa 6opca. Kbm 31.03.2022 r. kanutanbT Ha OPYXECTBOTO € pasnpefeneH B
5000 000 Gpost ©6e3HaNMYHM NOMMEHHN OOMKHOBEHM aKUMW C HOMMHANHa CTOMHOCT Ha efHa aKuus - eOuH JEeB.
OcHoBeH akumoHep B ETPOIMAJT A kbm 31.03.2022r. e CUHTETUKA AL ¢ 51,01 % akumMoHepeH gsn.

MpeomeT Ha penHoCT

MpeameT Ha genHocTTa Ha ETPOIIAJT ALl e: Hay4yHO-M3cnepoBaTtencka, ekcnepMMmeHTanHa 1 passonHa AerWHOCT B
obnactta Ha opToneaudTa M TpaBMaToNornATa, NPOU3BOACTBO Ha €HAONPOTE3N U UMMMAHTaHTKW, chneluarnHu
OuokepaMmnyHN MaTepuanu M ChnaBv 3a MEAVMLMHCKA HYXOW, CreuunaneH XUpYprmyeckn WHCTPYMEHTapuyM,
OCTEOCUHTE3HW CpeacTBa, NPOM3BOACTBO Ha CMPUHLIOBKM 3a edHOKpaTHa ynotpeba, xemoguannsaTopu n cuctemu
3a xemoguanusa, opyrm meauuMHCK1 N3genvs 3a egHoKpaTHa ynoTpeba kaTto cuctemMu 3a MHQy3nst u TpaHcdy3us,
WHXEKLUMOHHWN UITIN, NUHTPABEHO3HWU KaHIONW, KaTeTpy U COHAW, XMPYPIMYHU PBbKaBULM, YPUHATOPHU N KONTIOCTOMHM
TOpOU, KAKTO U HAKOM n3genus 3a nabopaTtopHu Lenw.

ETPOIMAJIT Al e eouHcTBeH npousBoauten B bBbnrapuss Ha KOHCymaTuBM 3a Xemoguanu3a — XEMOSMHUM,
xemoguanuasatopu u UCTynHu urnu. Npon3BoaCcTBOTO BKITHOYBA Auanu3aTtopy ¢ pasfnnyHu Bugose MembpaHu u ¢
pasnuyHa akTMBHA MOBBLPXHOCT KaToO LENYyno3eH aueTaT, CUHTETUYHO-mMoamdmumpaHa uenynosa, ow flux”,
nonucyndgoH. lNpoussexaar ce apTepuanHu U BEHO3HUM CUCTEMU 3a Ananusa, U3NOoM3BaHU C BCUYKM MapKu
OnannsHn anapartu.

[pyxecTBOTO MMa paspelleHne 3a MPOU3BOACTBO HA KOHCYMaTMBUTE CbINAcHO 3akoHa 3a MeAWUMHCKATE
nsgenuda. Becuukn Te umat paspelueHus 3a ynotpeba ot MUHUCTEPCTBOTO Ha 34paBeona3BaHeTo. KayectBoTo Ha
npoaykumnsaTa e rapaHTupaHo 4Ypes3 BHeapeHaTa owe npe3 1999r. cucrtema 3a ka4yecTBoO.

Co6CcTBEHOCT M ynpaBreHue

[py>xeCcTBOTO € C egHOCTENEHHA CUCTEMA Ha yrpaBrieHne u ce ynpaensasa oT CbBeT Ha ANPEKTOPUTE B CbCTAB:
1. MBaH lNeTkoB NeTkoB — Npeacenarten Ha CbBET Ha ANPEKTOpUTE

2. NnameH lNees NMateB — YneH

3. Hukonan Muxannos NeHyeB — He3zaBncum yneH

[pyxecTBoTO Ce Npeactasnsasa oT N3nbnHuUTenHNa aupekTop - NnameH MNees MNMaTes.

3a oT4YeTHUs nNepuog Nnuuara, ynpaxHsiBaluM HaO3op Hag npoueca Ha (PMHaAHCOBO OTYMTaHe, ca YNeHOBEeTe Ha
OOUTHUS KOMUTET, KOUTO ca TpMMa Ha GpoA.

CpegHocnncbyHmnaTt 6poin Ha nepcoHana B ETPOMAJT AL kbm 31.03.2022r. e 115 nuua, B T.4. 77 XEHWN.

Hactosawuar duHaHcoB oTyeT e uHauBuayaneH. [ApyXecTBOTO CbCTaBs W KOHconuaupaH UHAHCOB OTYeT B
cboTBeTCTBME ¢ MexayHapoaHuTe ctaHgapT 3a omHaHcoBo otuntaHe (MCPO), paspaboTteHn u nybnvkyBaHu OT
CbBeTta no mexayHapoaHu cdetoBogHu ctaHgaptu (CMCC) mn npuetu ot EBponeickus cwio3 (EC), B kouTo
WHBECTULMNTE B ObLUEPHU NPEANpPUSATUS Cca OTYETEHU N onoBecTeHn B cboTBeTcTBMe ¢ MCC 10 ,KoHconuampaHu
UHaHCOBM OTYeTH". HacToswmuTe MHaAHCOBM OTYETM Ca M3rOTBEHM MO cunaTa Ha M3UCKBaHMATa Ha 3akoHa 3a
CYETOBOACTBOTO, BNsA3bA B cuna Ha 01. sHyapu 2016 r., cbrinacHO KOWTO BCWUYKM TbPrOBCKM Apy)KecTBa OT
o6LLEeCTBEH MHTEPEC Ca 3adbIDKEHN Aa U3roTBAT (PMHAHCOBUTE CU OTYETM MO u3nckBavuaTa Ha MCC. JaTarta Ha
npexog kbM npunaraHe Ha MC®O 3a gpyxecteoto e 01.01.2006r.



B. 3HAYUMU CHETOBOOHU NONMUTUKU

(a) U3pa3ABaHe Ha cbOTBETCTBME

®duHaHCOBNTE OTYETM Ca M3roTBEHM B CbOTBETCTBME C MexayHapoaHuTe cTaHoapTu 3a (QMHAHCOBO OTYMTaHe
(MC®O0), paspaboTteHu n nybnukysaHu ot CbBeTa No MexayHapoaHu cyetoBoaHu ctaHgapt (CMCC) u npueTtu ot
Esponenckus cbio3 (EC). OtyeTHata pamka ,MC®PO, npuetn ot EC" no cblecTBO € onpeferneHara HauuoHanHa
cyetoBogHa 6asa MCC, npueta cbc 3akoHa 3a CYETOBOACTBOTO M AedwuHupaHa B 1.8 oT [JonbnHutenHwute
pasnopenoun”.

OCHOBHU NONOXXEHUA OT CHETOBOAHATA NMOJNMIUTUKA HA APYXXECTBOTO

(6) basza 3a usroTBsiHe

Hactoswure MexauHHu chMHaAHCOBM OTYETM Ca U3rOTBEHM NPW Chas3BaHe Ha NpUHUMNA Ha UCTopuYeckaTa LieHa,
mMogudmumpaH B OMNpedeneHn criydam C npeoueHkaTa Ha HAKOM akTMBM M MacvMBuM OO TsixHaTa crnpaBeanvea
CTOMHOCT KbM Kpasi Ha OTYETHWUSI NEPUOA, AOKONKOTO TOBa Ce U3NCKBA OT CbOTBETHWUTE CYETOBOAHM CTaHAAPTU U
Tasn CTOMHOCT MOXe fa Obae [OCTOBEPHO ycTaHoBeHa. [1ogoOHM OTKMOHEHMST OT MpUHUMNA Ha McTopudeckaTta
LeHa ca onucaHu Npu OMOBECTSIBAaHE Ha CYEeTOBOAHAaTa MONMUTUKA Ha CbOTBETHWUTE MecTa. CpaBHUTenHaTa
nHdopmaums ce peknacuduumpa ¢ Len ga ce ocUrypyu CpaBHUMOCT CMpPsIMO TEKYLLUS Nepuos, KaTo XapakTepbT,
pasmepbT M MPUYMHUTE 3a peknacuuumMpaHeTo ce oroBecTsBaT. KoraTo e npakTUyYeckym HEBB3MOXHO Aa ce
peknacuduumpaT cCpaBHUTENHUTE OaHHW, APYKECTBOTO OMOBECTSBA MpUYMHaTA 3a TOBA M KakBa € CbLUHOCTTa Ha
NpPOMeHNTE, KOUTO Brxa GuUnu HanpaBeHn, ako cymuTe bsixa peknacuduumpaHu.

Bcuukm gaHHm kbm 31.03.2022r. ca n3roTBeHW U NpeacTaBeHn B GbNrapcku neea, 3akpbrilieHn 40 Xunsga, OCBEeH
aKo Ha CbOTBETHOTO MSICTO € NMOCOYEHO APYro.

(B) MpomeHn B cyeTOBOAHATA NOJIUTUKA
HoBu ctaHgoapTu, nsmeHeHus n pasacHeHns kbeM MCOO, kouTo ca Bnesnu B cuna ot 01 aHyapu 2021r.

[pyxecTBOTO Npunara cnegHUTe HOBM CTaHAApPTU, U3MEHEHUs n passicHeHns kbM MC®O, paspaboTeHn u
nyénukyBaHn oT CbBeTa N0 MeXAyHapoOHW CHETOBOAHW CTaHAapTW, KOUTO uMaT eqeKT BbpXy
duHaHcoBMSA OTYeT Ha [pyXeCTBOTO M ca 3agbIDKUTENHN 3a MpunaraHe OT FOAMLIHMS NepuoA, 3ano4Baly
Ha 1 aHyapu 2021 r.:

e Pedopma Ha pedepeHTHUSA nuxBeH npoueHT - ®asa 2 (UN3meHeHns Ha MCPO 9, MCC 39, MC®O
7, MC®O 4 n MC®O 16) B cuna ot 1 ssHyapu 2021 r., npueTtn ot EC

M3meHeHuaTa B pecpopmaTta Ha pedepeHTHUst NMXBeH npoueHT - dasa 2 (MameHeHns Ha MC®O 9, MCC
39, MC®O 7, MC®O 4 n MC®O 16) BbBexaaT npakTMyecknm uenecbobpasHo 3a moaudumkauum,
N3NCKBaHN OT pedopmara, MU3SCHSBAT, Y€ CHETOBOAHOTO OTYMTaHEe Ha XedXXMpaHeTO He ce MpekpaTsiBa
e[MHCTBEHO nopagu pedopma Ha pedepeHTHUS NIMXBEH NPOLIEHT U BbBEXAaHE Ha ONOBECTABaHUS, KOUTO
nossonsiBat Ha notpebutenute Aa pasbepaT eCTeCTBOTO M CTENeHTa Ha puckoBeTe, MpousTuydalun ot
pedopmata Ha pedepeHTHUs TUXBEH TMpPOLEHT, Ha KOWTO € U3NOXEHO nNpeanpustMeTo u  Kak
npeanpuaTMeTo ynpaBrnsBa Te3U PUCKOBE, KakTO M Hanpedbka Ha nNpeanpusaTMeTo nNpu npeMyMHaBaHe oT
pedepeHTHUTE NMUXBEHU NPOLIEHTU KbM anTepHaTMBHW pedepeHTHU CTaBKM U Kak CybeKkTbT ynpaensisa
TO3U npexos.

e  MC®O 16 JlnanHr: Cebp3aHM ¢ OTCTBLIMNKM MO HaeM B koHTekcTa Ha Covid-19 cnen 30 toHu 2021 r.,
B cuna 3a nepuoau, 3anoysaiwum Ha unu cneg 1 anpun 2021

Mpe3 man 2020 r. BMCC n3gage oTCTbMKKU MO HaeM B koHTekcTa Ha Covid-19 (M3meHeHne Ha MCDO 16).
O6ssneHuneto nameHn MC®OO 16 JInsuHr, 3a ga npefocTaBun Ha NM3UHrononyyaTenuTe ocsoboxaasaHe oT
npeueHkata ganu ceBbp3aHata ¢ COVID-19 otctbnka no Haem e mogudumkaums Ha nuauHra. [pu
n3gaBaHETO npakTuyeckaTa uenecbobpasHocT Oelle orpaHuveHa g0 OTCTbMKM MO HaeM, 3a KOUTO BCSKO
HamansBaHe Ha NMM3NHIOBUTE MNMallaHus 3acsara caMmo nnalwaHus, MbpPBOHAYaNHO Ab/MKMMIW Ha UnNu npeau
30 toHm 2021 .



TbW KaTo NU3NHrogaTenuTe NpoAabikaeaT Aa npedocTaBsaT cBbp3aHn ¢ COVID-19 oTcTbnkn oT HaeMu Ha
nuanHronosnyyatenu M T kato nocneguuute ot nangemuaTa COVID-19 ca NOCTOSHHM M 3HAYMTEIHM,
IASB pewmn ga yobikvy nepuoga OT BpeMe, Mpe3 KOMTO MpakTuyeckaTa LenecbobpasHa msipka € Ha
pas3nonoXeHne 3a U3nons3BaHe.

MpomeHuTe B cBbp3aHMTe ¢ Covid-19 oTcTbnkmn oT Haem cnea 30 toHn 2021 r. (M3meHeHne Ha MCDO 16)
nsmeHatT MCPO 16 Ha:

* MO3BOMIsIBA HaA NM3MHrononydatens ga MpurioXu npakTudeckata LenecbobpasHa Msipka no
OTHOLLEHME Ha OTCTLMKUTE MO Haem, cBbp3aHuM ¢ COVID-19, 3a oTgaBaHe nog Haem, 3a KOUTO
BCSIKO HamMarieHne Ha NU3MHIoBUTE MnawaHna 3acara camo nnallaHusi, MbpBOHAaYanHoO Ab/HKUMU
Ha nnn npegu 30 toHM 2022 r. (BMeCTO camo MnaLlaHus, NbPBOHAYanHoO AbIMXUMW Ha Unu npeam
30 toHK 2021);

* [a M3MUCKBaA OT IIM3UHronony4vaTtens, KOWTo npunara U3MeHeHMeTo, Aa ro Hampasu 3a roguLIHu
OTYETHU Nnepmnoamn, 3anoysawm Ha unu cneg 1 anpun 2021 r.;

e [a U3MCKBa OT NUM3MHrononyyartens, KOMTo npunara M3MeHeHMeTo, Aa ro Harnpasu ¢ obpaTHa cuna,
KaTo Mpu3Hae KymynaTuBHUS edeKT OT MbpPBOHAYANHOTO MNpuiaraHe Ha W3MEHEHUETO KaTo
KOpeKkuuss Ha HavanHusa OGanaHc Ha HepasnpegeneHaTa nedanba (unu gpyr KOMMOHEHT Ha
cobCTBEHMS KanuTan, crnopef cryyas)) B HayanoTo Ha roAuUWIHMS OTYeTEeH nepuoa B KOM
NN3MHronony4aTensaT npunara Nbpeo M3MEHEHUETO; 1

e [a yTO4YHM, Ye Mpe3 OTYETHWUS Nepuod, B KOWTO JM3MHIonomnyyaTenaT npunara 3a nbpBu NbT
N3MEHEHNETO, OT NN3UHIrononyYaTens He ce U3NCKBa Aa pas3kpuBa MHOpMauusiTa, U3MCKBaHa OT
naparpad 28 (e) ot MCC 8.

CTtaHgapTu, U3MEHEeHUA U pa3fiCHEeHUs, KOUTO BCe OLLe He ca Bne3nu B cuna u He ce npunarart ot
no-paHHa garta ot [1pyxecTBOTO

Kbm patata Ha opobpeHve Ha TO3n (puHaAHCOB OTYET ca NybnuKyBaHW HOBW CTaHOAPTWU, U3MEHEHUS U
pas3siCHEHMS1 KbM CbLLECTBYBaLLW BeYe CTaHOapTW, HO He ca Bresnu B cuna unu He ca npuetn ot EC 3a
durHaHcoBaTa roguHa, 3anoysaila Ha 1 aHyapu 2021 r., n He ca GUnM NPUITOXEHU OT Mo-paHHa gaTa oT
OpyxectBoTo. MHopmaumsa 3a Te3n cTaHOapTV U U3MEHEHMUS, KOUTO UMmaT edekT BbpXy (puHaHCOBUSA
oT4yeT Ha [pyxecTBOTO, € NnpeacTaBeHa Nno-Aony.

PbKOBOACTBOTO OYaKBa BCUYKU CTaHOAPTU U U3MEHEHUA Oa 6baaTt npueTy B cYeToBOAHATa MOMUTMKa Ha
OpyXecTBOTO Npe3 NbpBUs Nepuoa, 3anoysalll crnej garata Ha BNnusaHeTo UM B cuna.

e MC®O 17 3acTpaxoBaTenHu SOroBOpPU - AaTa Ha BNM3aHe B CuMa: MbpBOHaYanHo Ha 1 sHyapu
2021 r., Ho yabmkeH o 1 aHyapu 2023 r. ot CMCC npe3s mapTt 2020 .
MC®O 17 e nsgapeH npes man 2017 r. kato 3amectuten Ha MC®O 4 3acTtpaxoBatenHu gorosopu. Ton
M3MCKBa MOAEN 3a TEKyLLO M3MepBaHe, Npy KOWTO OLLEHKUTE Ce Mpen3mepBaT 3a BCEKM OTYETEH mepuod.
[HoroBopuTte ce namepBart, KaTo Ce M3MNoM3BaT rPaanBHUTE €NIEMEHTU Ha:

* AUCKOHTMPaHWU NapU4yHM NOTOLM C NPeTerfieHn BeposiTHOCTH
* U3pUYHA KOPEKLMSA Ha pucka u

* HagbaBka 3a goroopeHn ycnyrn (CSM), npencraensiBawa He peanuanpaHaTta neyanba oT gOroBopa,
KOSITO Ce Npu3HaBa KaTo Npuxop, 3a Nepuofa Ha NoKpuTHe.

CrtaHpapTbT no3sornsiea u3bop mexay npusHaBaHe Ha NPOMEHUTE B ANCKOHTOBUTE CTABKW UMM B OTYETA 3a
neyan6ata unu 3arybaTa, Unn ANPEKTHO B Apyr BceobxBaTeH Joxod. M36opbT BEPOATHO e OTpassBa kak
3acTpaxoBaTenuTe oTymTaT CBOMTE (OMHAHCOBM akTuBM cbrinacHo MCOO 9.

JonbnHuTeneH, onpocTeH MOAXOA 3a pasnpefeneHne Ha npemMuuTe e paspelleH 3a 3aObiPKeHVeTo 3a
OCTaBalLOTO MOKPUTME MO KPaTKOCPOYHM [OrOBOPM, KOUTO YEeCTO Ce M3MUCBaT OT 3acTpaxoBaTenu o
XMBOTO3aCTpaxoBaHe.

Mma moaudukaums Ha oblima moden 3a uaMmepBaHe, HapedeH ,NoAxo4 C NPOMEHnuBa Takca“ 3a
onpefeneHn OOroBOpM, CKMOYEHW OT XMBOTO3acTpaxoBaTenu, MpuM KOUTO MpuTexaTenuTe Ha nonuum
yyacTBaT BbB Bb3BpblLLAaeMocTTa oT 6a3oBute eneMeHTn. Korato ce npunara nogxoabT Ha NPOMEHMBUTE
Takcu, OenbT Ha npeanpuaTUEeTO OT NPOMEHWTEe B ChnpaBenuBata CTOWHOCT Ha 6Gas3oBuTe MNO3vLMK €
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BkrtoveH B CSM. CnegoBatenHo pesynratute OT 3acTpaxoBaTenuTe, U3MNon3BaLlm To31 Moges, BEPOSATHO
LLe 6baaT No-Marnko NPOMEHMBY, OTKOMKOTO Npu obLms mogen.

Hosute npasuna e noBrnAaAAaT Ha C*)VIHaHCOBVITe OTYETU U KINK4YOoBUTE MNMoKasaTesin 3a e(*)eKTVIBHOCTTa Ha
BCUYKN cy6e|<T|/|, KOUTO CKINn4BaT 3acTpaxoBaTenHun pgorosopun win WHBECTULUMOHHW [J0OroBopn C
XapaKTepucTtukn Ha gUCKpeUMOHHO y4acTue.

e /MOTU, MalWnHM N CbopbXeHua: MNMocTenneHua npean npeasuaeHata ynotpeba - NameHeHns Ha
MCC 16 - gata Ha Bnu3aHe B cuna: 1 aHyapwm 2022 .

M3meHeHneTo Ha MCC 16 WmoTtu, mawmHn n cbopbxeHusa (MMC) 3abpaHsiBa Ha npeanpuatneto na
npucnaga ot cebectonHocTTa Ha aageH aktue oT MMC BcsikakBu NOCTBNNEHUN, Nony4eHn OT npogaxba
Ha NPou3BeOEeHN apTUKYNK, oKaTO NPeAnpUATUETO NOArOTBS akTMBa 3a npeasugeHarta my ynotpeba. Ton
CbLIO Taka MOSICHABA, 4Ye MpeanpuaTMeTo ,TecTBa Janu akTMBBLT (PYHKUMOHMpA NpaBWIIHO®, Korato
OLleHsIBa TEXHNYECKUTE N (PU3MYECKNTE XapaKTEPUCTUKN Ha akTuBa. PMHAHCOBOTO NpeAcTaBsHe Ha akTMBa
He e OT 3Ha4eHue 3a Tasu oL eHkKa.

MpeonpuaTusata TpsGBa Oa OMOBECTABAT OTAENIHO CyMWTE Ha MpuXodMTe U pas3xoauTe, CBbp3aHu C
Npou3BeAeHUTe apTUKyu1, KOMTO He ca pesynTaTt oT obnyaiH1Te A4eHOCTU Ha NpeanpUsATUETO.

e [lpenpatka kbM KoHuenTyanHaTa pamka - MiameHeHnst Ha MC®O 3 - gaTta Ha BnmM3aHe B cuna: 1
AaHyapu 2022 r.
bsxa HanpaBeHW He3HAuMTENHU nameHeHuss Ha MCPO 3 BbusHec komMbuHaumm, 3a ga ce akTyanusmpar
npenpatknte kbM KoHuenTyanHaTa pamka 3a (hMHaHCOBO OTYMTaHe M ga ce gobaBu U3KIHOYEHWe 3a
npu3HaBaHe Ha 3afgb/PKEHMSI U YCINOBHU 3agbibkeHust B obxBata Ha MCC 37 [MpoBu3aun, yCnoBHU
3a0b/DKEHUS U YCIOBHU aKTMBM M TbiikyBaHe 21 Hanosu. M3ameHeHuaTa cblo nNOTBbLbpXAaBaT, 4e
YCINOBHUTE aKTMBW He TpsAbBa Aa ce Npu3HaBaT KbM AartaTa Ha npugobusaHe.

e  Ob6pemeHnTENHM AOroBopu - Pasxoau 3a uanbrHeHne Ha gorosopa MameHeHns Ha MCC 37 - pgata
Ha Bnu3aHe B cuna: 1 aHyapwn 2022 r.
M3ameHeHneTo Ha MCC 37 nosicHsiBa, 4Ye MpekMTe pasxoanm 3a M3NbIIHEHWE Ha OOroBOP BKIHOYMBAT KaKTO
OOMBbITHUTENHU pa3xoAu 3a M3Nb/IHEHWE Ha AOroBopa, Taka U pasnpenerieHne Ha Opyrv pasxoamu, Npsiko
CBbpP3aHM C U3MNbIHEHNETO Ha gorosopute. [pean ga npusHae oTAeNHa NPOBU3USA 3a OoOpeMeHuTeneH
JOroBop, NpeanpuATMETO Npu3HaBa BcdAka 3aryba ot obesueHka, HacTbnuna BbpXy akTUBW, U3MNON3BaHU
npv U3NbJIHEHME HA JOroBopa.

e [ogunwHu nogobpeHusa Ha MCPO ctangaptute 2018—2020 r. - gaTa Ha BNu3aHe B cuna: 1 sHyapu
2022 .
CnepgHute nopobpeHus 6sxa counHanusnpaxm npes mam 2020 r .

e MC®O 9 dnHaHCOBU UHCTPYMEHTM - NOSICHSIBA KOW Takcu TpsibBa Aa 6baaT BKMOYEHU B TecTa 3a
10% 3a oTnucBaHe Ha (pMHaAHCOBU NacuBMU.

e« MC®O 16 JIM3MHr - M3MeHeHMe Ha wuncTpaTuBeH npumep 13, 3a pga ce npemMaxHe
uniocTpaumsaTa Ha nnawaHust oT NM3MHrogaTtensi, CBbp3aHuM C NOAOOpPeHMsT Ha NU3UMHIOBUTE
npasa, 3a Aa ce NpemMaxHe BCAKaKBO OObpKBaHe OTHOCHO TPETUPAHETO Ha CTUMYNUTE 3a JIN3VHT.

e MC®O 1 lNpuemaHe Ha MeXOyHapOOHW CTaHOAPTU 3a (PMHAHCOBO OTYMTaHE 3a MbpPBM MbT -
no3BosisiBa Ha NpeanpuaTUsi, KOUTO ca W3MEPUNM CBOUTE aKTUMBM M nacueu no GanaHcosu
CTOMHOCTMW, 3anucaHu B CYETOBOLAHUTE PErMCTpM Ha TEXHUTE JpYXKecTBa-MaWku, Cblio Aa
u3MepBaT BCWUYKM Pas3fMKM OT MPEU3YUCIIEHUd, KaTo M3nonseart CymMuTe, OTYEeTEeHW OT
OpYyXKecTBOTO-Malka. ToBa WM3MeHeHMe Le ce npunara M 3a acouuMmpaHM M CbBMECTHU
npeanpusTus, KOMTO ca npeanpuenn cbloTo ocsoboxaasaHe no MCoO 1.

e« MCC 41 3emepgenue - npemaxBaHe Ha W3NCKBAHETO 3a MNpeanpuatTMsTa Aa WsKnyBar
napuvyHUTE NOTOLUM 3a AaHbYHO obnaraHe Npu uamepBaHe Ha cnpaBeanueBaTa ctomHocT no MCC
41. ToBa n3MeHeHve Uma 3a Len ga ce npuBene B CbOTBETCTBUE C M3UCKBAHETO Ha CTaHAaapTa
3a AWCKOHTMpPaHe Ha Napu4HMTe noToum Ha 6asa cnep gaHbYHO obnaraHe.

e Knacudukauma Ha nacmeBuTe KaTo TeKywmn unu Hetekywn - N3meHeHua Ha MCC 1 - pata Ha
BNu3aHe B cuna: 1 aHyapu 2023 T.
M3meHeHuaTa B TeceH obxeat Ha MCC 1 lNpeacTtaBsiHe Ha (OMHAHCOBM OTYETU U3SICHSIBAT, Y€ NacuMBUTE ce
KnacudpuumpaT KaTo TeKyliM UNM HeTeKylM B 3aBUCMMOCT OT MnpaBaTta, KOMTO CbLUECTBYBAT B Kpas Ha
oTyeTHMA nepuod. Knacuduvkaumsta He ce BrvMse OT OvakBaHWSATa Ha MpeanpuaTueTo unn cubuTusTa
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cneq gartata Ha oTyMTaHe (Hanp. NoCcTbhneHue OoT konebaHwe unu HapylleHuMe Ha crnopasyMeHMWeTo).
MiamMeHeHMsATa, CbLO Taka M3siCHABAT kakBo uma npeasug MCC 1, koraTto cnomeHaBa ,ypexaaHe" Ha
nacuma.

M3ameHeHMsTa MoraTt Aa NoBnNuUSST Ha knacudukauusta Ha nacueuTe, ocobeHo Ha npeanpuaTmusTa, KOMTo
npean ca B3emanu NpeaBua HaMepeHWsiTa Ha PbKOBOACTBOTO MpM onpedensHe Ha kKnacudukauusaTa,
KaKTO 1 3a HSKOW MacuBK, KOUTO MoraT fga 6baaT npeobpasyBaHu B COGCTBEH kanuTar.

Te TpsibBa ga ce npunaraT PeTPOCMEKTMBHO B CbLOTBETCTBME C HOpMasiHuTe usuckeaHus B MCC 8
CyeTOBOAHM MOSNIUTUKA, MPOMEHN B CHETOBOAHUTE OLLEHKM U TPELLKM.

e OnoBecTsiBaHe Ha cyeToBOAHM NnonuTtukn (M3meHeHus Ha MCC 1 n [eknapauus 3a npaktukara 2
Ha MC®O) 3a roauLHN OTYETHU Neproaun, 3anoysalLm Ha unu cneg 1 aHyapum 2023 r.

MiamMeHeHMaATa M3MCKBAT NpeanpusiTUeTo Oa OMOBECTSBA CBOUTE CbLUECTBEHW CYETOBOAHM MOJIUTUKM,
BMECTO 3HAaYUMMMUTE CU CHETOBOLHU MONUTUKK. [JOMbAHUTENHMN M3MEHEHUS ODSICHSIBAT Kak NpeanpuaTneTo
MOXe [a uaeHTuduumpa cbllecTBeHa cHeToBoaHa nonutuka. [JobaBeHu ca npumepu 3a ToBa kora fageHa
CYETOBOAHA MOMMTMKa € BEeposATHO Aa ObAe cbliecTBeHa. B mogkpena Ha ToBa uameHeHue, CbBETHT
CbLIO Taka pas3paboTu HACoKM U MNpuMepu, 3a Aa ObSACHM M [a ce OeMOHCTpupa npunaraHeTo Ha
"yeTUPUCTENEHEH NPOLIEC HA CbLLECTBEHOCT", onucaH B npaktndecko nassnenme no MCOO Ne 2.

e OnpegeneHve Ha CYETOBOAHUTE OLEHKN (M3MeHeHus Ha MCC 8) 3a roguwiHyu OTYETHU Nepuoau,
3anoyBalum Ha unu cneg 1 aHyapu 2023 .

MaMeHeHuATa 3aMeHAT AemHMLmMATa 3a NPOMSIHA B CHETOBOAHUTE OLEHKN C AeUHULUS 33 CHETOBOLHM
oueHkn. Cnopen HOBOTO onpefeneHve CYeTOBOOHUTE OLEHKM ca ,apudHu CymMu BbB (prHaHCOBUTE
OTYeTU, KOMTO Ca OBEKT Ha HecurypHocT Ha uamepBaHeTo“. [peanpusaTuaTa paspaboTBaT CYETOBOAHU
OLIEHKWN, aKO CYETOBOAHMTE MOSIUTUKU U3UCKBAT CTaTumte BbB (PUHAHCOBUTE OTYETU Oa Ce M3MepBar no
HaYMH, KOWTO BKMNIOYBA HECUrypHOCT Ha wu3MepBaHeTo. M3MeHeHuaATa u3dacHABaT, 4Ye npomMsiHaTa B
cyeTOBOAHATa OLEeHKa, KOSTO € pe3ynTtaT OT HOBa WMHOpMaLMsa Unu HOBO pasBuUTME, HE € MornpaBka Ha
rpeLuka.

e OTCcpoyeH faHbK, CBbP3aH C akTMBM U MacuBuW, NPOM3TMYALLM OT eOuUHUYHA caenka — MiameHeHus
Ha MCC 12, 3a roguLiHn OTYeTHM Nepuoau, 3anoyeaiwym Ha unu crneg 1 sHyapm 2023 r.

MpomeHnte B MCC 12 [aHbum BbpXy nNeyanbarta M3MCKBAT KOMMNaHMUTE fa Npu3HaBaT OTCPOYEH [aHbK
BbPXY CAENKNU, KOUTO NPY NbpPBOHAYaNHoO Npu3HaBaHe BOAAT 4O PaBHU CyMU Ha obnaraemu v npucnagaiim
BPEMEHHM pa3nuku. Te OOMKHOBEHO ce mnpunaraT 3a CAENKA KaTo JNM3MHI Ha NU3MHronosyyaTenu u
3a4bI/KEHMS 33 U3BEXOAHE OT eKcnioaTtaums 1 We M3MCKBaT NpuaHaBaHe Ha AOMbIAHUTENHU OTCPOYEHU
JaHbYHM akTUBM N nacuen. IameHeHMeTOo cneasa fAa ce npunara 3a cAernku, KoMTo ce U3BbpLUBaT Ha Unn
cneqj HavyanoTo Ha Hal-paHHUs NpeacTaBeH CpaBHUTENEH nepvod. B ponmbrHeHnue, npeanpuatusita
TpsibBa ga Mpu3HaBaT OTCPOYEHU AaHBYHM aKTMBU (OOKOMKOTO € BEPOATHO Te Aa 6baaTr u3nonseaHu) m
OTCPOYEHN [AaHbYHM 3aObIDKEHMS B HA4yaroTO Ha HaW-paHHWS CpaBHUTENEH nepuod 3a BCUYKK
npucnagaium n obnaraeMm BpEMEHHN pasfvku, CBbpP3aHu C:

* akKTUBM C NpaBO Ha Nnon3BaHe U 3aablKeHUA No JIN3UHT, N

* Y3BeXdaHe OT eKcrnoaTauusi, Bb3cTaHoBsiIBaHe M NogobHU 3a0bIKEHUS U CbOTBETHUTE CYMMU,
MpU3HaTK KaTo YacT oT ce6ecTOMHOCTTa Ha CBbP3aHNTE aKTVBU.

KymynaTvBHUAT edpekT OT Npu3HaBaHETO Ha Te3W KOPEeKuuUM ce NMpusHaea B HepasnpefereHata nevanba
WK Opyr KOMMOHEHT Ha COOCTBEHMS KanuTar, cropeg crydas. MCC 12 no-paHo He pasrnexpaile kak ga
ce oTuuTaT JaHbyHuTe eddEeKTU NIM3UHIOBU AOrOBOPU, NpU3HaTH B 6anaHca 1 NogobHN caenkn 1 pasnunyHm
noaxogn Osixa cyeTeHVM 3a NpueMnuBU. Hakou npeanpusTMS MoXe Beye fda ca OoTyMTanu TakuBa
TpaH3akuMM B CbOTBETCTBME C HOBUTE W3UCKBaHMSA. Te3an cybekTM Hsama fda ObaaTt 3acerHatu ot
N3MeHeHUATa.

(r) NpeacraBsHe Ha oMHaHCOBUA oTYeT. CpaBHMUTENHU JaHHU

duHaHCOBUAT OTYeT e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeactaBsHe Ha hUHAHCOBU OTYETU” (peBU3MpPaH
2007 r.). OpyxecTBoTO Nprema Aa npeactaBs oTyeTa 3a BCceoOXBaTHUA 0X04 B eAVHEH OTYeT.

B otueTa 3a (*)I/IHaHCOBOTO CbCTOAHME Ce NpeacTaBAT ABa CpaBHUTENHU nNepuoaa, korato ,D,py)KeCTBOTOZ



a) npunara cY4eTOBOAHA NONUTUKA PETPOCNEKTUBHO;
0) npensuncnsaBa peTpPoCNeKTNBHO NO3NLMM BbB (PUHAHCOBUS OTHET; UK
B) npeknacuduumpa nosanuumn Bbe OMHAHCOBUS OTYET.

®DVHaAHCOBUAT OTYET € CbCTaBeH npu cnasesaHe Ha NpuMHUMNa Ha gencTBaLlo npeanpuatme.
OT1yeTbT 3a napuyHMAa NOTOK € N3roTBeH Ha Oasa Ha npekna metona.

CpaBHuTenHata MHdopmaums ce peknacuduumpa ¢ Len ga ce ocurypyM CpaBHUMOCT CMPSIMO TEKYLLMS Mnepuo,
KaTo XapakTepbT, pasmMepbT M NpuUYMHMTE 3a peknacuduumpaHeTo ce onoBecTsaBaT. Korato e npakTuyecku
HEBb3MOXHO Oa ce peknacuduumpaT CpaBHUTENHWUTE AaHHM, [pY)KeCTBOTO OMOBECTsBa MpuyMHaTa 3a ToBa U
KakBa e CbLUHOCTTa Ha NpoMeHuTe, KOUTo Guxa GUnM HanpaBeHu, ako cymuTe 6sixa peknacuuuupaHu.

(@) N3non3BaHe Ha NPUONU3UTENTHN CYETOBOAHMU OLLEHKM U NMPeanosioXXeHus

N3rotBaHeTo Ha duHaHcoB ot4eT no MCPO wmsmckea pbKOBOACTBOTO A HanpaBu HAKOW NpUOBNM3UTENHN
CYETOBOAHWN OLIEHKM W MNpPeanosioXeHnsa, KOUTO Ce OTHacAaT A0 AoknagBaHuTe ©OanaHcoBM akTUBM U MacuBM,
OMNOBECTEHUTE YCIOBHW aKkTMBU W NacuMBU, KAKTO M A0 MNpusHaTUTE pasxoau v npuxoau 3a nepuoga. PeanHute
pesynTtaTtn 6uxa MOrnu ga ce pasnuyasar OT NPUBNU3NTENHUTE CHETOBOAHMU OLLEHKN.

I/IchopmaLu/m OTHOCHO CbLUeCTBeHUTE npennosioxXeHud, oueHKn 1 OOonyCKaHuA, KOUTO OKa3BaT Han-3HA4YNTENHO
BIMMAHUE BbPXY NpU3HaBaHETO U OUeHABAHETO Ha akTuBK, Nacusun, Npnuxogn n pasxoan e npeancraseHa no-gony.

O6GesueHKa

3a 3aryba ot obe3LeHKa ce npusHaBa cymarta, ¢ KositTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTMB WU eanHMua,
reHepupailia napuyHM nNOToUM, NPEeBULLIABa Bb3CTaHOBMMAaTa WM CTOMHOCT, KOSATO € Mo-BUcCOKaTa oT
crnpaBegnMBaTa CTOMHOCT, HamaneHa c pasxogute no npogaxba Ha gageH akTue, M HeroBaTa CTOMHOCT B
ynoTpeba. 3a ga onpepenu ctoHocTTa B ynotpeba, pbkoBOACTBOTO Ha [pyXeCTBOTO M3uYMCrisiBa OvYakBaHWUTE
ObAeLwmn napyMyHM NOTOUM 3a BCSKa eanHMLa, reHepupalla napyuyHy NoToun, 1 onpenens noaxoAasiunst ANCKOHTOB
akTop C Len KankynupaHe Ha HacTosiLaTta CTOMHOCT Ha Te3n napuyHu notouu. Npu n3umcnsiBaHe Ha o4akBaHuTe
ObaeLln napuyHM NOTOLM PBKOBOACTBOTO MpaBu MPEeanonoXeHWss OTHOCHO Obaewmute OGpyTHM nedvan6u. Tesu
NpeanosiokeHnst ca cBbp3aHu ¢ 6baewm cbouTua n obctoaTencTea. [eicTBUTENHUTE pe3ynTatu morart ga ce
pasnuyaBart v fa HanoxaT 3Ha4YUTENHN KOPEKLUN B akTUBUTE Ha [py>KeCTBOTO Npe3 crejpallarta oT4eTHa roguHa.

B noseyeTo criyyaun npu onpeaensiHeTo Ha NPUOXUMUSA AUCKOHTOB (hakTop ce MpaBu OLEHKa Ha MoaxoaswwuTe
KOpPEeKLUM BbB Bpb3Ka C Na3apHUsi PUCK U PUCKOBUTE (DAKTOPU, KOUTO ca CNeLnduyHn 3a OTAESTHUTE aKTUBMU.

MoneseH XXMBOT HAa aMOPTU3MPYEMU aKTUBU
PbKkOBOACTBOTO Npepasrnexzia nosiesHus X1BOT Ha aMoPTU3NPYEMUTE aKTVBM B Kpasi HA BCEKM OTYETEH nepuog,.

Kbm 31 mapt 2022 r. pbKoBOACTBOTO ONpeaens None3Hus X1UBOT Ha akTMBUTE, KOMTO NpeacTaBnsBa OYakBaHUAT
CpOK Ha nomns3BaHe Ha aktueute OT [pyxecTBOTO. [MPpEHOCHUTE CTOMHOCTM Ha aKTUBWUTE Ca aHanM3MpaHu B
nosicHeHme 8. [eNCTBUTENHUAT MOME3EH XMBOT MOXE [da Ce pasnuMyaBa OT HanpaBeHaTa oOueHKka nopaau
TEXHUYECKO 1 MOoparnHo nsxabsasaHe, NpeanMHO Ha KOMMKTbLPHOTO 06OpyaABaHe.

MaTtepuanHu 3anacu

MaTepuanHuTe 3anacu ce oLieHsIBaT Mo Mo-HMUcKaTa CTOMHOCT OT LieHaTa Ha npuaobrBaHe 1 HeTHaTa peanuayemMa
cTomHocT. MNpu onpegensiHe Ha HeTHaTa peanuayema CTOMHOCT PbKOBOACTBOTO B3ema Nnpeasua Han-HagexaHaTa
HanuyHa MHdopMaUus KbM AaTaTta Ha NpubnuauTenHaTta oueHka.

3aabmkeHue 3a nannawaHe Ha ,D,E(*)MHMpaHM aAoxoaun

PbkoBOACTBOTO OLiEHSIBA BEAHBX rOAMLIHO C MOMOLLTA Ha HE3aBMCUM aKToep 3adbIDKEHMETO 3a u3nnawaHe Ha
neduHupaHm goxoan. [lenctemtenHara CTOMHOCT Ha 3a4b/PKEHMETO MOXe [a ce pasnuyasa oT npefBapuTtenHarta
OLeHKa nopaan HemHata HecurypHocT. OueHkaTa Ha 3agb/PKEHWETO 3a m3nnawaHe Ha aeduHupaHn 0OXoau ce
©asnpa Ha cTaHgapTHU NokasaTenu 3a MHnaums, odakBaHa NpoMsaHa Ha BEPOSTHOCT 3a OTErnsiHe U CMbPTHOCT.
Opyr dakTop, KOUTO OKasBa BnAusiHME, ca npeaBuaeHuTe oT [dpyxecTBOoTO ObAelln yBEeNnUUEeHUs Ha 3annaTtute.
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[unckoHTOBUTE (*)aKTopI/I Ce onpenendat KbM Kpad Ha BCdAKa rogmMHa Kato ce B3emMa npeasun OOXOAHOCTTa Ha
ObpXXaBHUTE LEeHHU KHWXa.

EdekTbT OT npoMsHaTa B cYeToBOAHATa NpuONM3MTENHaA OLEHKa Ce Npu3HaBa NepCrneKkTUBHO Ype3 BKIHOYBAHETO
My B nevanbara v 3arybarta 3a:

- nepuoga Ha npomMsaHaTa, ako npomMdaHaTa 3acdra camo To3u nepuog; nim
- nepuoga Ha npoMdaHaTa un 6boewm nepmnogun, ako npomMAaHaTa 3acdra u aBata Buaa.

[oTonkoBa AOKOMKOTO npomvmAHaTta B c4YeToBOOHaTa np|/|6n|/|3v|TenHa OUeHKa nopaxpga npomMeHun B aKTuBute "
nacmBUTE UINN Ce OTHacAd A0 eNneMeHT OT Kanutana, T4 ce nNpun3HaBa 4Ype3 KopurmpaHe Ha BGanaHcoBaTa CTOMHOCT Ha
CBbp3aHnNA akTuB, NnacmMB UM KOMMNOHEHT OT Kanutana B nepmnoga Ha npomMdaHarta.

(e) AMoTHN, MaLLIMHUN U CHLOPBKEHUA
* CobcmeeHu akmusu

NMOTK, MalMHN 1 CHOPBXEHUS ce KnacuduumpaT KaTo HeTeKyLLM akTUBK, KoraTo ce AbpaT OT NpeanpusTueTo,
3a Ja ce U3nonaBaT 3a NPOM3BOACTBO MINN JOCTaBKa Ha CTOKW UMW YCNyry, 3a oTAaBaHe Mo HaeM Ha apyrv nuiua
Unu 3a agMUHUCTPATUBHN LIeNn, 0YaKBa Cce Aa ce M3Mon3Bar npes noseye oT eAuH OTYETEH Nepuos, CTOMHOCTTa UM
€ HadexOHOo M34yucrneHa v NpednpuaTUeTo odyakBa Aa nonyyn GbAeluy UKOHOMUYECKU WU3rOAM, CBbp3aHu C Tesu
aKTUBMW.

AKTMBW, YMATO LieHa Ha NnpugobuBaHe e ekBMBaneHTHa unv Hageuwasa 700 nB., ce kanuTanuaunpar.

MmoTuTe, MalMHUTE M CLOPBXKEHMATA CE OTYMTaT NO LEeHa Ha npugobueaHe, obpasyBaHa OT MOKynHaTa UM
CTONHOCT M JOMbIHUTENHUTE pasxoau, N3BbpLLIEHU MO NpuaoObMBaHETO UM 1 HamarneHa ¢ pa3mepa Ha HauucneHaTa
amopTu3auus 1 npuaHatarta 3aryba ot obesueHka, T.e. No MoJena Ha LeHaTta Ha npugobusaHe.

* [Mocnedsawu pa3xodu

PasxoauTte 3a exeaHeBHO OGCnyXBaHe Ha aKTWBWM He ce MpuaHaBaT B GanaHcoBaTa MM CTOMHOCT, a ce oTyMTaT
KaTo TeKylU pasxody B MOMEHTa Ha U3BbpLUBaAHETO MM. ToBa ca NpeaMMHO pasxodu 3a TPyA U KOHCYMaTuBU U
MOXe [1a BKMYBaT CTOMHOCTTA Ha Marku pe3epBHM YacTu. Pasxoan, cBbp3aHu C ekcrnroatauusata Ha akTuBuTe ce
KanuTanuaupaT, Korato oTroBapsT Ha NPUHLUUMNMTE 3a Npu3HaBaHe KaTo MMOTU, MAaLUMHU U CbOPBXEHUS, MOCOYEHU
no — rope B npeaxoaHata To4yka. Bcuukn pasxoau, Bogelum 40 yBenmyeHne Ha pyHKLUMOHaNHUTE KavyecTBa U cpoka
Ha rofIHOCT, ca KnacuuLMpaHn KaTo MHBECTULMSA U ca OTpaseHu KaTo yBenvyeHne Ha GanaHcoBaTa CTOMHOCT Ha
aKkTuBuTe.

* AMopmu3sayusi

AMopTu3auusaTa ce HauucnaBa B OTyeTa 3a BceobXxBaTHMA O0XOA4 Ha 6Gasa NUHENHUS MeTofd Bb3 OCHOBa Ha
OYaKBaHUA CPOK Ha MomneseH XMWBOT Ha UMOTUTE, MaLLUHUTE U CbOpPBbXeHUATa. AMOPTM3aLMATa Ha aKTMB 3ano4ysa,
Korato TOW e Hanuue 3a ynoTpeba, T.e. KOraTo € Ha MSICTOTO U B CbCTOSIHMETO, HeobxoauMu 3a HerosaTa
ekcrnnoaTtauus Nno HaduHa, npeasuaeH oT pbKOBOACTBOTO. AMOPTM3NpPaHETO Ha akTuBa ce NpeycTaHoBsBa Ha Mo —
paHHaTa OT JaTaTa, Ha KOATO aKTUBBT € KrnacuduumpaH KaTo AbpXaH 3a npodaxta 1 gataTa, Ha KOATO akTUBBLT e
oTnucaH. AMOpTM3aUMsATa He Ce MpeycTaHoBsABa, KOraTto aKTMBBLT OCTaHe B MpPecTol WM ce U3Baau OT aKTMBHA
ynotpeba, oCBeH aKko akTUBbBT € U3LAIN0 aMopTU3NpaH.

Kbm Bcekn [IMA B OpyXeCTBOTO € NPUMoXeH CTPOro MHamBuayaneH nogxod npu onpegensiHe Ha ,npeanonaraem
noneseH XMBOT” Ha Bcekn akTMB. O4YakBaHUTE CPOKOBE Ha MOSIE3€H XMBOT 3a MpUTEXaBaHWUTE OT APYXECTBOTO
ObNroTpariHu MaTepuarnHu akTMBK ca KakTo creaBa:

ecrpagn— 25r.-50r.

* MalWHM 1 06opyaABaHe — B 3aBUCMMOCT OT creumdukata ot 3 go 10 r.



e TpaHCMNopTHU cpeactea —4 . - 10r.
® CTOMAHCKN UHBEHTap —6r.

*OcmambY4Ha cmotiHocm

[pyXecTBOTO € onpeAenusio HyneBa ocTaTbYyHa CTOMHOCT Ha akTuBMTE B ynoTpeba.

(k) HemaTepuanHm akTMBM
* HemamepuanHu akmueu u nocsiedsauju pasxoou

HemaTtepuanHu aktueBu (pasrpaHnyvMMmn HEMAPUYHM aKTMBM) Ce MpU3HaBaT, KoraTo € BEpPOSTHO NpeanpuaTveTo ada
MOSyYn OYaKkBaHWUTE BbAelun MKOHOMMUYECKM M3roaum, KOUTO ca CBbP3aHu C Te3W akTMBM M CTOMHOCTTA Ha akTuBa
Moxe aa 6bae onpegeneHa HaaexaHo. ToBa M3UCKBaHe ce npunara U KbM pasxoauTe, HanpaBeHW BrocrneacTene
3a paslnpsBaHeTo, 3aMsiHaTa Ha YacT OT aKTUBa Ny noaapbXxkaTa my.

AKTMBW, YMATO LieHa Ha NnpugobuBaHe e ekBMBaneHTHa unv Hageuwasa 700 nB., ce kanuTanuaupar.

HematepuanHute akTueu, npuaobutM OT APYKECTBOTO, Ce OTYMTaT Mo LeHa Ha npugobuBaHe, HamarneHa ¢
HaTpynaHata amopTusauus un 3aryom ot obesueHka.

* AMopmu3sauyusi

AmopTusauusTa ce Hauucnasa B OT4yeTa 3a BceoGXBaTHMA A0Xo4 Ha Gasa NUHeMHUs MeTod Bb3 OCHOBA Ha
oYaKBaHMS CPOK Ha MOMes3eH XMBOT Ha HemMaTepuanHuTe akTuBu. AMOpPTU3aUMATA Ha akTMB 3arno4sa, KoraTo Ton e
Hanuue 3a ynoTtpeba, T.e. KOraTto € Ha MSICTOTO M B CbCTOSIHMETO, HeobXxoAVMMM 3a HeroeaTta ekcrnroarauusi rno
HauMHa, npeaBUdeH OT PbKOBOACTBOTO. AMOPTM3MPAHETO Ha akTMBa Ce MpeycTaHOoBsBa Ha MO — paHHata oT
JaTaTa, Ha KOsITO aKTMBbBT € KnacuduumpaH kato AbpxaH 3a npoaaxba v gaTtaTta, Ha KoATO akTMBBLT € OTMMCaH.
AMopTM3aUUsiTa He ce MpeycTaHOBsIBa, KOraTo akTMBBLT OCTaHe B MPECTON Wnu ce M3Badu OT akTuBHa ynoTpeba,
OCBEH aKo aKTVBBLT € M3USASIO aMOopTU3MpPaH.

Kbm Bcekn HOA B OpyXeCTBOTO € MPUNoXeH CTPOro MHAMBMAyaneH nogxon npu onpegensHe Ha ,npeanosiaraem
noneseH XuBOT” Ha Bcekn aktue. O4yakBaHWTE CPOKOBE Ha MOJIE3EH XMBOT 3a MNpuTexaBaHuTe OT [pyXecTBOTO
HemaTepuanHy ObAroTpanHu akTMBU ca, KakTo creaBa:

Cogpmyep — 6 200uHU
(3) UHBECTNLMOHHN UMOTH

[pyxeCcTBOTO OTYMUTa KaTO MHBECTULMOHHU MMOTU MpUTEXaBaHUTE 3eMU U Crpagu, OTAAaBaHW Mo Haem, KakTto u
3eMu, MpuTeXaBaHW C Lien ObMrOCPOYHO YBENUYaBaHe CTOMHOCTTa Ha Kanutana, a He C Len KpaTKocpodHa
npopaxba B xoda Ha obuyanHaTa OeVHOCT (BKMN.3eMs, NpuTexasaHa 3a HeonpedeneHo noHacToswem 6baeLlo
n3non3saHe).

ﬂpy)KeCTBOTO oueHsABa NbpBOHaA4YariHO MHBECTULIMOHHUA MMOT NO HerosaTta LeHa Ha I'IpI/ID,06I/IBaHe, BKIMOYUTEITHO U
pa3xoguTe no CKN4YBaHETO Ha caenKaTa.

Pasxogute 3a exxeqHeBHO o6cny>|<BaHe Ha MHBECTULUMNOHHUN MMOTU HE Ce Npun3HaBaT B ©anaHcoBaTa MM CTOWMHOCT, a
Ceé OTHUTaT KaTo TeKywn pa3xogn B MOMEHTa Ha M3BbpLUBAHETO UM. Toea ca npeanMMHO pasxoau 3a Tpya u
KOHCYMaTtmBun " MOXe Oa BK4BaTt CTOMHOCTTA Ha Marku pe3epBHU HYacTu. Pasxoaum, CBBbpP3aHM C eKkcnioataunata
Ha aKTUBUTE Ce Kanuntanumanpart, Korato OoTroBapdaT Ha NpuHUUNnUTE 3a Nnpmu3HaBaHe KaTto MMOTW. Bcunukn pa3xogu,
BoeLln 0o yBenmyeHne Ha d)yHKLI,I/IOHaJ'IHI/ITe Ka4yecTBa U CpOKa Ha rogHocCT, ca KJ'IaCI/l(*)I/ILI,I/lpaHI/I KaTo MHBECTULUUNA
M Cca OTpas3eHn KaTo yBeJlimvyeHne Ha GanaHcoBaTa CTOMHOCT Ha aKTUBUTE.



Cnep nbpBOHAYanHOTO NPU3HaBaHe UHBECTULIMOHHUTE UMOTW Ce OTYUTaT No MOAena Ha crnpaBeanMBaTa CTOMHOCT,
NMpyv KOMTO BCUYKM WHBECTULMOHHM MMOTM CE€ OLEHsIBaT Mo TsAXHaTa crnpaBegnuBa cToMHocT. MNevan6ata wunu
3arybaTta, Bb3HMKBAlWlA OT NPOMsiHA B CchpaBegnvBata CTOMHOCT Ha WHBECTULUMOHHMS WMOT, Ce BKIOYBa B
neyanbata wnm 3arybaTta 3a nepuoga, B KOMTO Bb3HMKBA. CrpaBegnvBata CTOMHOCT ce onpedensd Ha 0Oasa
TeKyLLMTe LLeHN Ha e1H aKTUBEH nasap 3a NogobeH MMOT KaTo ce MoNn3BaT YCryruTe Ha NMUEH3MpaH OLeHnUTer.

Mo oTHOLIEHMe YecToTaTa Ha OLEHKUTE e Bb3npueTa CriegHaTa NofmTiKa: Ha BCEKU 3 FTOAMHU Ce USTOTBS OLiEHKa OT
NMLEH3MPaH OLEHUTEN, KOSITO Ce CbMNOCTaBsA CbC CHETOBOAHATA GanaHcoBa CTOMHOCT U €BEHTYarnHUTE pasnuku ce
otumTaT. [pu OpacTMYHM NPOMEHW B MasapHaTa KOHIOHKTYpa APYKECTBOTO MOXE Aa W3BbPLUM HEnnaHoBa
NpeoLeHKa Ha MHBECTULIMOHHWUTE UMOTMW.

Ako nonsBaH OT COOCTBEHMKA MMOT CTaBa WMHBECTMLUMOHEH MMOT, KOWTO wWe 6bae oTuMTaH no cnpaseanvsa
CTOMHOCT, npegnpusatveto npunara MCC 16 go gaTtarta Ha npomMsiHata B M3MNON3BaHETO, T.e. MPeaAnpuaTUETO
npogb/pkaBa ga amopTusvMpa MMoTa U Aa NpusHaBa BCHAKakBu 3arybum ot obesueHka Ha akTuBa, KOMTO ca
Bb3HUKHanNW. lNpeanpusaTveTo TpeTupa BCsKa pasnuMka KbM Tasu gata mexay 6anaHcoBata cyma Ha uMOTa
cbrnacHo MCC 16 n HeroBaTa cnpasefnvBa CTOMHOCT MO CbLUWSA HAa4MH, KakTo npeoueHkaTta cbrnacHo MCC 16. C

Apyr aymu:

(a) BCAKO Npou3TMYaLLo HamaneHne Ha OanaHcoBaTa cyma Ha MMOTa ce Npu3HaBa B nevanbarta nnu 3arybarta 3a
nepuopa, obaye OO CTenmeHTa, A0 KOSATO edHa CymMa € BKMYeHa B MPeOLEeHbYHUS pe3epB 3a TO3M WMOT,
HamarneHMeTo ce HauMcnsBa 3a CMeTKa Ha TO3U NpeoLeHbYeH peseps; n

(6) BCAKO NMpou3TMYaLLIO yBENUYeHUe Ha GanaHcoBaTa cyma ce TpeTupa, KakTo crnegga:

- 0O CTeneHTa, OO0 KOATO YBENIMYEHMETO BbB3CTAHOBsIBA NpeaulliHM 3arybu OT obe3ueHka 3a TO3W WMOT,
yBENMYEHNETO ce Npu3HaBa B nevanodara unm 3arybarta 3a nepuoga. Cymara, koaTo ce npu3HaBa B nevanbara nnm
3aryba 3a nepuoga, He HagxBbpnsa cymarta, HeobxoaMma Aa Bb3CTaHOBM DanaHcoBaTa cyma o 6anaHcoBaTta cyma,
Kosito 61 Guna onpepeneHa (HeTHa 6e3 amopTU3aUMOHHUTE OTYUCIIEHUS), aKO HUKaKBM 3arybu ot obesLeHka He
Osixa npusHaTu; 1

- BCSIKakBa OCTaTbyHa 4acT OT YBENMYEHMETO ce KpeauTupa AMPEKTHO B COGCTBEHMA KanuTan B 4YacTTa Ha
npeoueHbYHUs peseps. lMpu nocnegpallo ocBoboxaaBaHe OT WHBECTULIMOHHUS UMOT MPEOLEHBYHUAT pe3eps,
BKMNOYeH B cOBCTBEHUS KanuTan, ce NPexBbpnsa B HepasnpegeneHa nedanba; npexsBbprsaHETO OT MpeoLeHbYeH
pe3epB B HepasnpeaerneHa nedyanba He ce NpaBu nNpes nevanéu v 3arybu 3a nepvoaa.

(1) UHBecTULUKM B OABbLUEPHU NpeanpUATUA

NHBecTUUUNTE B OBNTOCPOYHU (PUHAHCOBU aKTMBM Ce NpeacTaBsAT Nno ceGecToMHOCTEeH MeTod T.e Mo pasxoau 3a
npuaobusaHe. Mpuxond OT TAX ce OTYMTa OOTONIKOBA, JOKOMNKOTO ce rorydyaBa Aan oT pasnpenerieHne Ha HeTHUS
dvHaHCOoB pesynTaT creq Aartarta Ha npuaobvsaHe.

(1) MaTtepuanHu 3anacu

MaTtepranHute 3anacu B APYXeCTBOTO ce oTymTaT cbrnacHo MCC 2 1 ca CTpyKTypupaHu No CreaHUst HauuH:
maTepuanu - OCHOBHW U cromaraTesiHu; NpoAyKLMsi; CTOKM U He3aBbpLUeHO Mpou3BOACTBO. B ApyxectBoTo ce
M3Mor3Ba eduHHa cuUCTeMa Ha Kracudukauus Ha maTtepuarnHuite 3anacu. MaTtepuanHute 3amacu npw TsxHaTa
MOKYyrKa ca OLEeHsIBaHM Mo LieHa Ha npupgobueaHe. OueHkaTa Ha NnoTpebreHneTo UM e U3BbpLUBaHa Mo MeToaa Ha
CpefaHo npeTerneHarta CTOMHOCT. B kpas Ha rogMHaTta ako MMa HanMyHu MaTepuanHy 3anacu, Te ce OLeHsIBaT Mo
no-HMUckaTa OT cebecToMHOCTTa M HeTHaTa peanusyema cToiHocT. CebecToMHOCTTa Ha MaTepuanHuTe 3anacu
npeacTaBnaBa cymaTa OT BCMYKM PasXxOAu Mo 3akynyBaHeTo, npepaboTkaTta, KakTo U ApyrM pasxoau, HamnpaBeHu
BbB Bpb3Ka C JOCTABSAHETO UM [0 TAXHOTO HaCTOSLO MECTOMOMOXEHNe U CbCTosiHMe. PasxoauTe 3a 3akynyBaHe
Ha MaTepuanHuTe 3anacyu CbCTaBMnsABaT MOKynHaTa LeHa, MUTHUTe cGopoBe M ApYrv AaHbUM (PasfMyHK OT Tesw,
KOWTO BMOCMNEACTBME NpeanpuaATUETO MOXE Oa CY Bb3CTaHOBSBA OT AaHbYHUTE OpraHun), TPaHCNOPTHUTE pasxoam
W OpYyrv, KOMTO MoraT OMPEKTHO [a ce OTHecaT KbM MpuaobvBaHeTO Ha 3aBbPLUEHUTE CTOKM, MaTtepuanure u
ycnyrute. TbproBCkATE OTCTLMKWA, pabaTtv M Apyrv NodoGHM KOMMOHEHTW ce MpucnagaTt npu onpefensiHe Ha
MOKyrnHaTa CTOMHOCT. He3aBbpLUEHOTO NPON3BOACTBO CE OLEHSIBA MO CTOMHOCTTa HAa OCHOBHUTE MPOW3BOACTBEHU
pasxoau.
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CebecTonHOCTTa Ha rotoBata nNpoAaykumsi ce ¢popmmpa Ha GasaTa Ha NpeKknTe U Henpeku MNpoU3BOACTBEHU
pa3xoau, KOUTO ce pasnpeaensT no oTAeNHN NOpbYkM Ha 6asa cpegHaTa MecevHa NpoAaXHa LeHa.

(x) Mapu n napuyHN eKBMBaNeHTN
MapuyHn cpefcTBa ca NapuyHM CPeACcTBa, HANUYHU B Opon 1 4eno3nTn Ha BKAAHE.

KaTo napuyHu ekBMBameHTM ce TpeTupaT KpPaTKOCPOYHM, BUCOKONUKBMOHW WHBECTULMW, KOMTO Ca JIeCHO
obpallaemy B KOHKPETHM MapUYHM CYMU U CbAbPXKAT HE3HAUMTENIEH PUCK OT NPOMSIHA B CTOMHOCTTA WM.

MapuyHuTe cpencTBa B NeBa ce OLeHsBaT Mo HOMMHanHaTa UM CTOMHOCT. MapuyHuTe cpeacTea, JEHOMUHUPaHN B
yy[aecTpaHHa BanyTa, ce OLeHsBaT Mo 3akrnounTeneH kypc Ha BHB kbM gaTaTta Ha U3rotTeBsiHe Ha oT4yeTa.

(1) PHAHCOBU MHCTPYMEHTU

PrHaHCOBUTE aKTUBM N NAcUBU Ce npu3HaBaT, Korato ,D,DY)KGCTBOTO CTaHe CTpaHa No OOroBOpPHU Cnopa3yMeHud,
BKItOYBaLLN (*)MHaHCOBM MHCTPYMEHTW.

®rHaHCOB aKkTMB ce OTNUCBa, KoraTo ce 3arybu KOHTPOST BbpXy [AOrOBOPHUTE MNpaBa, KOWTO CbCTaBnsiBaT
hbVMHaHCOBMS aKTWB, T.e. KOraTo ca M3TEeKnW mpaBaTta 3a MNofydyaBaHe Ha MapuvyHU NMOTOLM WIU e MpexBbprieHa
3HayMmaTa YyacT OT PUCKOBETE U u3rogmTe oT cobCTBEHOCTTA.

durHaHCcoB nacumB ce OTnuUcBa npu HeroBoToO MnoracdBaHe, u3nnawiaHe, npun aHynmpaHe Ha caernkarta unm npu
n3TnvyaHe Ha AaBHOCTHUA CPOK.

an/l NbpBOHA4YalIHO nNpu3HaBaHe Ha d)I/IHaHCOB aKTme #" d)I/IHaHCOB nacume ,D,py)KeCTBOTO ' oueHAaBa no
cnpasennuea CTOMHOCT Nntoc pa3xoguTte Nno TpaH3akKunATa C U3KMK4YeHune Ha d)I/IHaHCOBI/ITe akTBMN 1 Mnacumsmn,
OTYUTAHW MO chnpaBeannea CTOMHOCT B nevanbara wunu 3ary6aTa, KOUTO Ce MNnpu3HaBaT NbpBOHA4YasiHO Mo
cnpasennuea CTOWMHOCT.

duHaHCOBUTE akTMBY Ce NpU3HaBaT Ha JaTaTta Ha caenkara.
duHaHCOBUTE aKTMBU U (DPUHAHCOBUTE NacuBU Ce OLeHABAT NocrneaBallo, KakTo € NOCoYEeHO Mo-Aony.
= ®MHaHCOBU aKTUBMU

C uen nocnepgallio oLeHsIBaHe Ha (PMHAHCOBUTE aKTMBM, C U3KIMIOYEHME Ha XeMKUpaluUTe UHCTPYMEHTU, Te ce
Knacudumumpat B crefiHUTe KaTeropuu:

® KpeaunTn n BIeEMaHUA;
L4 d)I/IHaHCOBM akKTuBU, OTYNTAHM NO CrnpaBearnBa CTOMHOCT B nevyan6aTa unu 3ary6aTa;

duHaHCOBUTE aKTUBK Ce pasnpedenaT KbM OTAENHUTE KaTeropun B 3aBUCUMOCT OT LienTa, C KOATO ca npuaobuTu.
BcuykM bMHAHCOBU akTMBM C U3KIIOYEHME Ha Tesu, OTYMTaHu Mo crpaBendnvMBa CTOWHOCT B nevan6aTta wnu
3arybata, nognexaT Ha TecT 3a obealieHKa KbM JaTtaTa Ha duHaHcoBMSA oT4yeT. dUHAHCOBUTE aKTUBU ce
obesueHsABaT, Korato CblUecTByBaT OOEKTMBHM [OoKasaTerncTBa 3a Tosa. [lpunaraT ce pasnuyHU KpuTepun 3a
onpenensHe Ha 3arybarta oT o6eaLieHKa B 3aBUCUMOCT OT KaTeropusita Ha (OMHaHCOBUTE aKTUBU, KaKTO € OMMCaHo
no-gony.

Bcuykn npuxoam n pasxoam, CBbp3aHn C NpUTexaBaHeTo Ha (PMHAHCOBU MHCTPYMEHTU, ce OTpa3saBaT B nevyanbaTa
unu 3sarybata npu nonyvyaBaHeTO MM, He3aBMCMMO OT TOBa Kak Ce oueHsaABa OGanaHcoBaTa CTOMHOCT Ha
(PUHAHCOBMSA aKTMB, 3a KOMTO Ce OTHAcAT, U Ce NpeacTaBAT B OTyeTa 3a OOoXoauTe Ha pepose ,duHaHCOBU
pasxogun”, ,®uHaHcoBu npuxogun” nnu Jpyrn puHaHCOBM No3MUMK’, C U3KMOYEeHne Ha 3arybaTta oT obesueHka Ha
TbProBCKM B3eMaHUS, KOATO Ce NpeacTaBs Ha pes ,Jpyru pasxoan”.

%erAMTM n B3emMmaHus

Kpeant u B3emaHus, Bb3HUKHanM MbpBOHaYanHo B [pyXecTBOTO, ca HeaepuBaTUBHM (DUHAHCOBU
WMHCTPYMEHTU C (DMKCMPaHWU MrallaHusi, KOMTO He ce TbpryBaT Ha akTuBeH nasap. KpeauTtute n B3eMaHusita
nocrnefBallo ce OLeHsiBaT Mo aMopTu3MpaHa CTOMHOCT, KaTo Ce W3MoNn3Ba MeToabT Ha edpekTuBHaTa JUXBa,
HamarneHa ¢ pasmepa Ha obesleHkaTa. Bcsika npomsiHa B CTOMHOCTTa MM ce oTpassiBa B nevanbarta unv 3arybata
3a Tekylms nepuog. Mapute M NnapuYHUTE eKBUBANEHTU, TbPrOBCKUTE 1 NO-ronsiMarta YacT OT ApYr1 B3eMaHusi Ha
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ﬂ,py)KeCTBOTO cnagat KbM Ta3n Kateropusa d)I/IHaHCOBI/I MHCTPYMEHTW. ,D,MCKOHTI/IpaHe HEe Ce M3BbpLUuBa, Korato
e(*)eKT'bT OT HEro € He3aHa4ynTeseH.

IpyXKecTBOTO € Onpeaenuno CregHUTe KpuUTepum 3a Knacudukauus Ha B3eMaHusiTa, KaTto B3eMaHus,
noanexawy Ha obesueHka:

- U3TEKDBI CPOK Ha noracsisaHe

- 0bsiBABaHE Ha OJTbXHUKA B HECBCTOATENHOCT U/UNN NNKBUAALMS

- MpekpaTsiBaHe Ha U3MbITHUTENHO NPOM3BOACTBO Oe3 Oa € YAOBNETBOPEHO B3EMAHETO

3HauMMy B3eMaHusa ce TecTBaT 3a oGeslieHka Mo OTAerHo, KoraTto ca MpOoCPOYeHU KbM OaTtaTa Ha
bVHAHCOBMSA OTYET MM KOraTo CbLUecTByBaT OBEKTMBHU OOKA3aTencTBa, Ye KOHTPareHTbT HAMa [a M3MbIHU
3aQblHKeHusaTa cu.

3a ocrtaHanute B3emaHust obesleHkaTa ce u34YUcnsBa OCHOBHO Ha 6asa Bb3pacToB aHanu3 Ha
B3eMaHusTa OT JataTta Ha najexa [o faTata Ha M3roTBsHe Ha 6anaHca, kaTo obudaniHo ce npunarat cnegHuTe
npoLeHTn 3a obesLeHka:

- CpoKa Ha Bb3HWKBaHe Hapg 2 roguHa - 50%
- CpoKa Ha Bb3HuKkBaHe Hag 3 rogmHn — 100%

3arybarta ot obe3ueHka Ha TbProBCKMTE B3eMaHUS Ce MpeacTaBs B OTYeTa 3a goxoaute Ha peg ,dpyru
pasxoan”.

— PUHAHCOBM aKTUBU, OTYUTAHU NO cnpaBegnuBa CTOMHOCT B nevyan6arta nnu 3ary6aTa

duHaHCOBY aKTMBM, OTYUTaHK MO cnpaBeasiMBa CTOMHOCT B NedyanbaTa unu 3arybaTta, ca akTUBM, KOUTO ca
ObpXaHW 3a TbpryBaHe WNWU ca onpedeneHy npy MbpBOHAYanHOTO MM MNpu3HaBaHe KaTo (PMHAHCOBM aKTUBM,
OTYMTaHW Mo crnpaBeanMBa CTOMHOCT B nevan6arta unv sary6ata.AKTMBUTE OT Tasu KaTeropusl ce oueHsiBaT no
cnpaBeanuBa CTOWHOCT, YMATO U3MEHEHUS Ce Npu3HaBaT B nevyantarta unu sarybara.

Mpun oueHkaTa Ha PUHAHCOBUTE CW akTMBKM [IpyKeCTBOTO Ce No3oBaBa Ha nasapHara LeHa nybnukysaHa B
BronetnHa Ha “BOB — Codbua” AL unu Ha obsiBeHa LieHa Ha 06paTHO M3KynyBaHe Ha OAnoBeTe.

®dunHaHCOBM NacuBm

PurHaHCOBUTE NacuBK Ha ﬂ,pY)KeCTBOTO BKNto4BaT 6aHKOBW 3aemMu n OB'bp,lJ,pa(*)TM, TbProBCKM N Opyrn 3agbinkKeHnsA
N 3a4bIDKEHNA No d)I/IHaHCOB JIN3WUHT.

duHaHCcoBMTE NacuBM ce NpU3HaBaT, KOraTo CbLLECTBYBA AOTOBOPHO 3a4b/IKEHWE 3a MnaljaHe Ha NapuyHU CyMu
unu gpyr puMHaHCOB akTMB Ha OpYyro MpeanpuaTMe WMNu LOTOBOPHO 3afbllKeHWe 3a pasMsiHa Ha (OUHaHCOBU
WHCTPYMEHTU C APYro NpeanpusaTve npy NoTeHumManHo HebnaronpusitHM ycnoeusi. Bcuukn pasxoaum, CBbp3aHu ¢
NMXBW, U MPOMEHWN B CnpaBegnnBaTa CTOMHOCT Ha (PMHAHCOBM MHCTPYMEHTM, ako MMa TakuBa, ce Nnpu3HaeaT B
nevan6ara wunu 3arybaTa Ha peg ,PrHaHcoBu pasxoan” nnm ,PuHaHcoBM nNpuxoan”.

durHaHCOBUTE MacuBM Ce OLEHsIBAT MocrneaBallo no amMmopTusnpaHa CTOMHOCT, KaTo Ce u3nonssa MeToabT Ha
e(*)eKTI/IBHaTa NnxBa, C U3KINK4YeHne Ha d)I/IHaHCOBI/I MHCTPYMEHTU, ObpXaHW 3a TbpryBaHe unn onpeneneHun 3a
oueHABaHe No cnpasenmea CTOMHOCT B nevan6aTa unu 3ary6aTa, KOUTO Ce oueHaBaT Nno cnpaseannea CTOMHOCT
C OT4YMTaHE Ha NpOMeEHNTE B nevan6arta unm 3ary6aTa.

BaHkoBUTE 3aeMu ca B3eTu C Lien OAbMAroCpoYHO noanomaraHe Ha fAeviHocTTa Ha [OpyxecTBoTo. Te ca oTpaseHu B
oTyeTa 3a (PMHAHCOBOTO CbCTOSHME Ha [pPYXeCTBOTO, HETHO OT pasxoduTe Mo MNony4YaBaHeTO Ha 3aemuTe.
®rHaHCOBK pasxoAu KaTo Mpemus, nnaTMma npu ypexaaHe Ha Abhara unu obpaTtHOTO My WU3KyrmyBaHe, U NpPeku
pa3xoau Mo cAenkaTta ce OTHAacAT B OT4YeTa 3a [OXOAMTE Ha MpUHLMNA Ha HauyuCleHMeTO, KaTo ce W3Mon3ea
MeToAbT Ha eEeKTUBHUS NUXBEH MPOLIEHT, U ce NpuBaBsAT KbM NpeHocHaTa CTOMHOCT Ha (hMHaHCOBUSA Nacue Ao
CTeneHTa, B KOATO Te He ce ypexaaT KbM Kpasi Ha Nepuoaa, B KOUTO ca Bb3HUKHANM.

T'prOBCKI/ITe 3abJDKeHnA ce npmn3HaBaTt NbpBoHa4YasriHO Mo HOMWHalHa CTOMHOCT 1 BMOCNEACTBUE Ce oueHaBaT
no aMopTusnpaHa CTOWHOCT, HamarneHa ¢ nnawaHus no ypexnaHe Ha 3abJDKeHUETO.

OuBnaeHTUTE, NNATUMN Ha aKLMOHEpUTE ce NpusHaBaT, KoraTo AMBMAEHTUTE ca o4o0bpeHn Ha obLoTo cbbpaHue
Ha akunoHepuTe.
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(m) O6e3ueHKka

BanaHcoBaTa CTOMHOCT Ha akTMBUTE Ha [pyXeCTBOTO, C M3KMIOYEHME HaA MaTepuanHuiTe 3anacu U OTCPOYEHUTE
[aHbYHU aKTUMBW ce Mnpepasrnexaa KbM Bcska gaTa Ha M3roTBsHe Ha OanaHca, 3a ga ce MpeueHu ganu He
CblUeCTBYBaT Npu3HauuM 3a obesleHka. B cnydan, Yye cbllecTByBaT TakvMBa Mpu3HauM ce npasu NpubnmautenHa
OLEHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuBa. 3a HemaTepuanHu akTUBM, KOUTO BCE OLWle He ca roToBM 3a
n3nonssaHe, NpubnManTenHaTa oLeHka Ha Bb3CTaHOBMMATa CTOMHOCT Ha akTUBa Ce MpaBW Ha BCsSKa gaTa Ha
n3roTeBsiHe Ha 6anaHca. 3aryba oT obes3ueHka ce Npu3HaBa B criyvan, Ye 6anaHcoBaTa CTOMHOCT Ha e4UH aKTUB UIu
rpyna akTuBW, FeHepupalLy MapuyHU NOCTBLMANIEHUS, YacT OT KOSAITO € TOW, MpeBulaBa Heroeata Bb3CTaHOBUMA
CTOMHOCT. 3arybu oT obe3ueHKa ce Npu3HaBaT 3a CMeTKa Ha MPeoLEeHbYHUS pe3epB Ha akTMBa U/Mnn ce BKITYBaT
B OTyeTa 3a goxoguTe.

3aryba ot obe3ueHka ce Bb3CTaHOBSIBA B Cly4dal, Ye MMa NpoMsiHa B MpeLeHKaTa, Nocnyxuna 3a onpegensHe Ha
Bb3CTaHOBMMATa CTOMHOCT.

3aryba oT obGe3ueHka ce Bb3CTaHOBSIBA CaMO A0 pa3mep Ha ©OanaHcoBaTa CTOMHOCT Ha akTMBa, KOSTO He
HagBuwaea GanaHcoBaTa CTOMHOCT, HamareHa C akymynupaHaTa amopTu3auusi, B cryyai, 4ye He e Ouna
npusHaBaHa 3arybarta ot o6e3ueHKa.

(H) AKUMoOHepeH KanuTan
* AKYUuoHepeH kanumain

AKUMOHEPHMAT KanuTan e NpeacTaBeH Mo Herosata UCTOpUYECKA LieHa B [eHsl Ha perucTpupaHe U CboTBEeTCTBa Ha
akTyanHaTa My cbaeGHa perucTpauus.

* Joxod Ha akyusi

OCHOBHWTE JOXOAM Ha akuUs ce U3YMCnsBaT, kKaTo ce pasdenu nevanbaTa wnu 3arybata 3a nepvona, nognexaiia
Ha pasnpegeneHve Mexay nputexaTenute Ha OOMKHOBEHW akumy (YACIMTEN) Ha cpepHonpeTerfneHMs Opon Ha
ObpXxaHuTe 0OMKHOBEHW akumu 3a nepuoga (3HameHaren).

CpegHonipeTernenunsaTt 6por Ha 0OMKHOBEHUTE akuMKn B oOpbLLEeHME 3a Nnepuoaa e paBeH Ha 6posi Ha OOMKHOBEHUTE
akuun B oOpblLeHNe B HA4YanoTo Ha nepuopa, kopurupaH ¢ 6posi Ha 0bpaTHO M3KYMEHWUTE UM HOBOEMUTUPAHUTE
OOVKHOBEHW aKLuW Npes3 nepuoga, yMHOXeEH Nno cpefHoBpemeBus dakTop. CpeaHOBpeMeBUAT haKTop € paBeH Ha
Oposi Ha oHWTE, NPe3 KOMTO KOHKPETHUTE akuun ca 6unn B obpbLieHne, CbOTHECEH KbM 00LWMA Bpost Ha AHWUTE Npe3
nepuoaa; B MHOIo criy4aun e no-npaBuiiHO Aa ce npveme pa3ymMHO 000cHOBaHa npubnuauTenHa cpegHonpeTerfeHa
BEMMYMHa.

(o) Doxoan Ha nepcoHana
* [MnaHoee 3a degpuHUpPaHU 8HOCKU

MpaBuTencTeoTo Ha Penybrnvka Bbnrapysi HOCU OTFTOBOPHOCTTA 3a OCUTYPSiIBAHETO HA 3aKOHOBUSI MUHVMAareH npar
Ha neHcuy no nraHoBe 3a deduHMpaHu BHOCKM. Pasxogute no aHraxumeHTa Ha [pyxecTBOTO Aa npesexda
BHOCKM MO MriaHoBeTe 3a AeduHMpaHn BHOCKM ce npusHaeaT B OTyeTa 3a A0XOAUTE NPU TAXHOTO Bb3HUKBaHE.

* MnameH 2o00uweH omnyck

ﬂ,py)KeCTBOTO npmn3HaBa KaTo 3ablKeHUe HeAUCKOHTUpPaHaTa CymMa Ha OueHeHUTe pas3xoau no nnaTteH roguileH
OTNyCK, O4akBaHW Oa ObaaT 3annaTeHu Ha cnyxumtenute B 3aMdHa Ha Tpyaa UM npes3 nsMmHanuma oT4eTeH nepuoa.

* Apyau dbna2ocpoyHu doxodu

[pyXecTBOTO MMa 3afbllKeHWe 3a M3MNnallaHe Ha [oXo4M MpU HamyckaHe Ha Te3uW CBOM CMYXUTEeNu, KOUTO ce
neHcuoHupat BbB ETponan All, B cCbOTBETCTBUE C U3NCKBaHUATA Ha 4n.222, an.3 oT Kogekca Ha Tpyaa, a UMeHHO:
npu npekpaTtsiBaHe Ha TPYAOBOTO MPOBOOTHOLUEHWE (HEe3aBUCMMO OT OCHOBAHMETO) C PabOTHMK/CNYXWUTen cnea
npuaobueaHe NpaBo Ha MEHCUS 3a OCUTYPUTENEH CTaX U Bb3pacT APYKECTBOTO My AbIkM oGeslieTeHne B pasmep
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Ha GpYTHOTO My TPYZLOBO Bb3HarpaxaeHune 3a CPoK OT [Ba Mecela (3a LIecT MeceLa, ako paboTHUKLT € paGoTun B
npeanpusTeTo nped nocnegHute 10 rogMHM OT TPYAOBMS CU CTaX).

Kbm gatata Ha 6anaHca PBKOBOACTBOTO Onpeaena HactodAlwlata CTOMHOCT Ha 3agbJPKeHUsITa KaTo nonsea aKTroep
4ypes npunaraHe Ha KpeanTHnAa metoq Ha NporHo3HuTe eanHuLn.

(n) MpoBK3uN, yCNOBHU aKTUBU U NAacCUBU

MpoBu3ns ce NpusHaBa B HGanaHca, korato APYKeCTBOTO MMa NMPaBHO WUIN KOHCTPYKTMBHO 3a4bIKEHUs1 B pe3ynTaT
Ha MMHano cbOuTNe M MMa BEpPOSTHOCT onpedeneH U3XOAsLl NOTOK, CbAbpXKalll MKOHOMUYECKU Monsu, aa 6bae
HeobxoOuM 3a NOKpMBaHe Ha 3aAbikeHueTo. MNpoBM3NATa ce oLeHs Mo Hall — aobpaTta NpubnmanTenHa oLeHka Ha
Bb3MOXHUTE WMKOHOMMYECKM M3roau, KOMTO Lle M3TekaT MNpu noracsiBaHe Ha 3agbiPKEeHMeTO KbM AaTtata Ha
dbmHaHcoBMS OTYeT.

PasMepbT Ha NpoBuM3NWTE ce pasrnexaa KbM gaTata Ha Bceku GanaHc M cymuTe ce Npensdncnsear, ¢ uen ga ce
OTpasu TekyLlaTa CTOMHOCT Ha Haur-gobparta oueHka. AKo Beye He € BepOosATHO Aa 6bae Heobxoanm M3xoasiy, NoToK
pecypcu, CbabpXKally MKOHOMUYECKM NON3W, 3a NoracsiBaHe Ha 3aAbIMKEHNETO, MPOBM3USITA Ce Bb3CTaHOBSABA.

B cnyvyanTe, B KOUTO Ce CHUTa, Ye € MaJiko BEPOATHO Aa Bb3HMKHE MU3XO0AdALl NOTOK Ha MKOHOMUYECKN pecypcu B
pe3yntat Ha TeKywo 3aablpkeHue, nacuB He Cce npu3Hasa. YcnoBHuTe nacuBu criefiBa Aa ce oueHsBar
nocriefBallo no no-BuMcokata CTOMHOCT Mexay onucaHata no-rope cpaBHMMa MnpoBu3nA U nNbpBOHAYasrHoO
npu3Hatata cyma, HamMmarieHa C HaTpynaHaTta aMopTu3aund.

BeposaTHM BXogsALWM NOToLM Ha MKOHOMMUYECKM MOMN3KN, KOUTO BCE OLLIEe He OTroBapsAT Ha KpUTepuuTe 3a NnpusHaBaHe
Ha aKTuB, C€ CMATAaT 3a YCJ10BHUN aKTUBW.

(p) Nn3nnr

B cboTtBeTCcTBUE C U3UCKBaHUATA Ha MCC 17 JIusuHr’ npasaTta 3a pasnopexnaHe C akTMBa Ce MPexBbprsaT oT
NU3VHrogaTens BbpXY MM3MHronoslydatens B criydyauTe, B KOUTO JIU3MHIOMNOMy4YaTensaT MNoHacs CblUecTBeHuTe
pYCKOBE W U3roAu, NPonsTUYaLLmM OT COBCTBEHOCTTA BbPXY HAETUSA aKTUB.

an/l CKInr4BaHe Ha O0roBop 3a (*)MHaHCOB NMM3NHI aKTUBBT CE Npu3HaBa B OTHETA 3a d)I/IHaHCOBOTO CbCTOAHNE Ha
npeanpuAaATneTo no no-HMckKata oT ABeTe CTONHOCTU — cnpaeegnueaTta CTOMHOCT Ha HaeTusl akTUB 1 HacToswaTa
CTOMHOCT Ha MUHMUMAaITHUTE NIN3NHIOBU NaLlaHna nioc HenpeasungeHn nnawaHuda, ako MMa Takmea. B oTt4yeTta 3a
C*)VIHaHCOBOTO CbCTOAHME Ce OTpa3dBa U CbOTBETHOTO 3agbJKeHue no CpVIHaHCOB JTN3NHI, HE3AaBUCMMO OT TOBa
nann 4acTt oT JIM3UHroeuTe nnalaHna ce AbJnKaT aBaHCOBO MpU CKIlo4YBaHe Ha Aorosopa 3a CpVIHaHCOB JIN3UHT.

Bnocnencreme nMsMHroBuTe NnawaHusa ce pasnpeaensaT Mexay MHaHCOB pas3xod U HamarneHue Ha HenmnaTeHoTo
3agbikeHne No PUHAHCOB JNTU3UHT.

AkTuBute, Npnaobutn Npu ycrnosmusita Ha hUHAHCOB NU3UHT, CE€ aMOopPTU3NPaT B CbOTBETCTBUE C U3MUCKBAHUSATA Ha
MCC 16 ,moTu, mawmHu 1 ceopbxeHns” unu MCC 38 ,HemaTtepuanHu aktmeun’.

JInxBeHaTa 4acT OT NM3nHropata BHOCKa npeacrtaendBa NOCTOAHEH MPOLUEHT OT HenoraceHoTo 3aabliKeHne un ce
npmn3HaBa B neyanbara unu 3ary6aTa 3a nepuoga Ha nnM3nNHroenAa goroBop.

Bcuykn ocTaHanM NU3WHIOBU [OOrOBOPYM Ce cyYWATaT 3a onepaTUBHU TNM3WHIOBKM fAorosopu. [MnawaHusTa no
onepaTuBEH NMU3NHIOB OOroBOP Ce MpU3HaBaT KaTo pasxoau No NUHEWHUS MEeTO[ 3a CpoKa Ha CnopasyMEHMETO.
PasxoauTe, cBbp3aHu C OMNepaTUBHUA NU3MHT, HaMp. pa3xoau 3a noadpbXKka U 3acTpaxoBKW, ce Mpu3HaBaT B
neyan6arta unu saryéata B MOMEHTa Ha Bb3HWKBAHETO VM.

(c) NMpuxogn

Mpuxogute ce npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaAHE, HE3aBUCUMO OT MapUYHUTE MOCTbMSIEHUS U
nnawanusa. [puxogute B 4yXKAeCTpaHHa BanyTta ce oTyutaT no LueHTpaneH kypc Ha BHB kbm pgatata Ha
HaYUCIIABAHETO UM.
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MpuxoauTe, cCBbpP3aHM CbC COENKW 3a M3BbpLUBAHE Ha YCNyrM, ce Mpu3HaBaT B 3aBUCMMOCT OT eTana Ha
3aBbPLUEHOCT Ha cAenkaTa KbM JaTaTa Ha CbCTaBsHe Ha CYETOBOAHWUS GanaHc, npu ycriosue, Ye pesyntaTtbT OT
cAenkarta MoXe a ce OLeHWN HaaexaHo.

ETanbT Ha 3aBbPLUEHOCT Ha caenkaTa ce onpenens Ha 6asa yacTTa, KOATO HanpaBeHWTe A0 MOMeHTa pasxoau
npeacraBnssaT oT o6lmA o6em Ha NpeaBUaeHUTE pas3xodu Mo cAernkaTta KaTto caMo pasxoauTe, KOMTOo oTpasasaT
M3BbPLUEHUTE [0 MOMEHTa YCNyru, ce BKMOYBAT B HanpaBeHUTe [0 MOMEHTa pasxoau U caMo pasxoduTe, KOUTO
oTpassiBaT M3BbLPLUEHUTE YCMyrM UMM Tesu, KOUTO e 6baaT M3BbpLIeHW, ce BKMo4yBaT B obwmsa obeM Ha
npeaBuaeHUTe pasxonm no caenkaTa.

Mpuxogute oT HaeM ce npusHaesaT B OTyeTa 3a pgoxoauTe Ha 6asa NUHENHVMS MeTod 3a BpPEMEeTO Ha
NPOObIMKUTENHOCT Ha NM3NHIOBUSA OOTOBOpP.

MpuxoabT, Cb3AafeH OT U3MNON3BaHETO OT APYrM NuLA Ha NIMXBOHOCHMW aKTUBU Ha NpeanpuUATUETO (T.e. NPUXOAbT OT
NMXBW), Bb3HarpaxxgeHus 3a npasa U OUBUOEHTU, ce NMpusHaBa No MeToAa Ha edpeKkTMBHATa NXBa, KoraTo:

- € BepoATHO nNpeanpuAaATneTo ga nma MKOHOMU4YeCKn nonaun, CBbp3aHn CbC caernkarTa; u
- CymMmaTta Ha npuxoguTte Moxe HaaexXgHo Oa Obae oueHeHa.

MpvixoanTe OT NMUXBU 3a 3abaBeHM NnallaHnsl Ha KIIMEeHTU Ce HauyucrsaBaT KaTo (PMHAHCOB MPUXOA Npy edpeKTUBHO
nrawaHe, nopagu CbLUeCTBEHA HECUrypHOCT 3a Bb3CTAaHOBSIBaHE Ha AbJhKMMaTa CTOWHOCT Mpeau peanHoTo
3annaluaHe.

(1) Pa3sxoau

Ol'lepaTVIBHVITe pasxoan ce HauvucnaBat B MOMEHTa Ha TAXHOTO Bb3HMKBAHE, MNMPU cna3BaHe Ha npuHuuna 3a
CbMNOCTaBMMOCT C npuxoaguTe.

Pa3xogu no 3aemn ca nNuUxeu u Opyru pasxogu, U3BbpLUEHU OT NPeanpUSTUETO BbB Bpb3Ka CbC 3aeMaHETO Ha
dmHaHCOBU CpeacTBa, B T.4.:

- NUXBKU No BaHKoBM OBbPAPAETU U MO KPATKOCPOUHU U OBNTOCPOYHM 3aeMU;

- amopTmsaumst Ha JUCKOHTW UM NPEMUU BbB BPb3Ka CbC 3aeMU;

- amMopTu3aums Ha JOMbIIHUTENHU Pa3xoau, N3BbPLUEHM BbB BPb3Ka C YPEXOAHETO Ha 3aemu;

- hmHaHCOBM pa3xoau No OTHOLIEHME Ha PMHAHCOB NU3UWHT, Npu3HaT B cboTBeTcTBUE ¢ MCC 17 JInsuHr;

- KypCOBM passiMku, npoustnHawimn OT BanyTHM 3aeMun, B CTeENneHTa, B KOATO Ce pasdrnexaaTr KaTo KOpeKuua Ha
pa3xoguTte 3a NnxXBu.

Bcuukn pasxogun no 3aemu, KOUTO AMPEKTHO MoraT ga 6baaT OTHECEHW KbM 3aKyrnyBaHeTO, CTPOUTENCTBOTO UMK
NPOW3BOACTBOTO Ha €4MH OTroBapsill, Ha YCroBUSITA akTUB, Ce KanuTanuaupaT npes nepuoga, B KOWTO ce o4akBa
aKTMBbLT Aa ObAe 3aBbplUeH U NpUBeAEH B rOTOBHOCT 3a M3nonsBaHe unu npogaxba. OcTaHanute pasxogu no
3aeMu criefBa ga ce Npu3HaBaT KaTo pasxof 3a nepuoaa, B KOMTO ca Bb3HWKHANWU, B OTYETa 3a AOXOAUTE Ha pefn
~PUHaHCcoBM pasxoan”.

(y) DaHbK BbpXy nevyanbara

[aHbkbT Bbpxy nevyanbata 3a rognHaTta nNpeacTaBnsaBa TEKYLLM U OTCPOYEHU AaHbUW. [JaHbKbT BbpXy nevyanbaTa
ce nNpu3HaBa B OTYeTa 3a JOX0AUTE C U3KITIOYEHME Ha TO3K, OTHAacCSLL ce OO CTaTUK, KOUTO ca NpM3HaTM OUPEKTHO B
KanuTana, kKaTo B TO31 Crlyyan Ton ce NpeacTass B Kanutana.

TeKyIJ.I,I/IFlT O0aHBbK Ca O4YakBaHUTE OdaHb4HU MnawaHna BbpXY obnaraemarta nevanba 3a roguHaTa, npvmara|7||<|/|
JaHbYHNTE CTaBKM B CUNa KbM AaTaTa Ha U3roTeBsHe Ha 6anaHca.
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OTCpPoYEHUAT OaHbK Ce HauucnaBa KaTo ce npunara 6anaHcoBMA METO[ M ce OTHacs 3a BPEMEHHUTE pasfuku
Mexay 6anaHcoBaTa CTOWHOCT Ha aKTUBMTE U MacuBUTE 3a LEenUTe Ha CYeTOBOAHOTO UM oT4YuTaHe 1 GanaHcoBaTa
MM CTOMHOCT 3a AaHbyHM Lenu. PasmepbT Ha OTCPOYEHUAT OaHbK 3a TeKylUs nepuon ce onpedens kato ce
npunaraT JaHbYHUTE CTaBKM B CMNa KbM JaTtaTa Ha U3roTesiHe Ha GanaHca. Bbpxy Hero pednekTupat U npoMeHnTe
B JlaHbYHUTE CTaBKM 3a OTAENHUTE OTYETHU nepuoan. PasMepbT Ha OTCPOYEHMS OaHbK, HAYMCIeH 3a creasaliy
OTYETHU Nepuroam, € OCHOBaH Ha O4YaKBaHWA Ha4YMH Ha peanusauus Ha akTUBUTE UMK ypexaaHe Ha nacusute, Kato
ce npunarat JaHbYHUTE CTaBKKU, KOUTO Ce oYakBa Aa 6baaT B cuna crneq Aartata Ha 6anaHca.

AKTVMB MO OTCpPOYEHM OaHbLuM ce Mpu3HaBa [0 CTeneHTa, A0 KOATO e BeposATHO Aa uMa 6bhelwla obnaraema
neyan6a, cpeLly KOATO Aa MoraT [a ce M3nonasaTt HaManseMuTe BpeMeHHU pasryvku.

AKTVMBM U NacuBK MO OTCPOYEHM [OaHbLM Ce KOMMeEeHCUpaT, KoraTo ce OTHacAT [0 AdaHbLUuM Bbpxy nevanbara,
OBIDKUMU Ha edHU U CbLUM AaHbYHM BNacTu 1 [pyKecTBOTO Bb3HaMepsiBa Aa ypeau TeKyluTe AaHbYyHU Nacusu U
aKTUBU B HETEH pasmep.

(cp) Kopekuunsa Ha rpeiku

KaTo cbluecTBeHU ce onpedensT rpellks, YCTaHOBEHU Npe3 TeKylus OTYeTeH nepuopd, KOMTO ca OT TaKoBa
3HayeHue, Ye (pUHAHCOBUTE OTYETU 3a eOuH UMM NoBeve NpeaxodHU Nnepuoau Beye He MoraT ga ce cuyutaT 3a
[OCTOBEPHM KbM [aTaTa Ha TAXHOTO M3gaBaHe. BbanpMeToTo HMBO Ha CbLUECTBEHOCT 3a TpeTupaHe Ha edHa
rpelLka KaTo cblllecTBeHa, cbbnogaBaHo OT OPYKEeCTBOTO e, KakTo creaga:

- Hag 5% oT cymarta Ha 6anaHca;
- Hapg 1% OoT cymaTa Ha NpuMXoauTe OT AeHocTTa.
(x) MpaBuTencTBeHn fapeHns

MpaBUTENCcTBEHM OapeHusl, BKMIYUTENHO HEMapuyHU OapeHus Mo crpasennvBa CTOMHOCT, He ce MpuaHaBar,
[0KaTo HAMAa pasymHa rapaHuus, Je:

(a) npegnpuATUETO LWe OTroBapsl Ha YCNoBUATA, CBbP3aHu C TSX; U
(6) nomowuTe We ce nonyyart.

MpaBMTeNCTBEHN OapeHUs ce NpusHaBaT KaTo Npuxond npes3 nepuoauTe, HEOGXOAMMM 3a TAXHATa CbMOCTaBKa CbC
CBbp3aHUTE pasxodu, KOUTO Te ca npedHasHadYeHu Oa KoMmneHcuparT, Npu 1ManonsBaHe Ha cucTemaTuyHa 6asa. Te
He ce KpeauTupaT OMPEKTHO B y4acTusITa Ha akLMOHepHTE.

[MpaBuTencTBeHO AapeHue, KOeTo NoANeXu Ha nony4yaBaHe KaTto KOMNeHcauuna 3a pas3xoam nnu 3ary6|/|, KOUTO Be4e
Cca MOHeceHW unu 3a uenuTe Ha npegocTaBsHe Ha HesabaBHa (pvHaHcOBa nogkpena 3a npeanpuaTueTo 6es
ObaeLUm cBbp3aHU pasxoau, ce NpmsHaBa KaTo Npuxop 3a neprnoaa, B KOUTO TO CTaHe B3eMaHe.

npaBMTeJ‘ICTBeHI/I AapeHuna, cBbp3aHn C akTUBU, BKIMIOYUTENTHO HENAPUYHN JapeHnda No cnpaBeannBa CTOMHOCT, ce
npeacrtaBAT B B6anaHca kaTo npmuxogn 3a Obaewm nepmnoan, KOUTO ce Mnpu3HaBaT KaTo npuxoa cuctemMatuyHo u
paunoHanHo 3a Cpoka Ha Nnone3Hna XXMBOT Ha aKTUBa.

B oTtueTa 3a goxogute NPU3HATUAT 3a OTHETHUA Nepno Npuxo ce BKIo4Ba B CbCTaBa Ha ,apyrute aoxoan”.

MpaBuUTENCTBEHO OapeHue, KOeTO CTaBa Bb3BpallaeMo, Ce OTYMTa CYETOBOAHO KaTO KOPEeKUWs Ha cyeToBoaHa
npuénusuTenHa oueHka. BbacTtaHoBsABaHETO Ha AapeHne, CBbP3aHo C Npuxod, ce npunara MbpBo CMPSIMO BCAKAKbB
HeaMopTU3MpaH OTCPOYEH Mpuxod, Cb3gafdeH Mo OTHolleHMe Ha pgapeHueTo. [o cTeneHTa, B  KOATO
Bb3CTAHOBABAHETO HaABWLLIABA BCAKAKLB TaKbB OTCPOYEH MPUXOA UMM KOraTo He CblLUEeCTBYBa OTCPOYEH MPUXOA,
nsnnailaHeTo ce NpusHaea He3abaBHO kaTo pasxod. MannallaHeTo Ha AapeHune, CBbP3aHO C aKTUB, Ce OTpassBa
ypes yBenuyaBaHe Ha GanaHcoBaTa CTOWHOCT Ha akTMBa UMW HaMansiBaHe Ha canaoTo Ha OTCPOYEeHMsI NPUXOoA C
Ab/KMaTa 3a noracsiBaHe cyma. [onbliHUTENHaTa amopTusauus ¢ HaTpynsaHe, KoATo 6y 6una npusHaTa Kbm
CbOTBETHaTa [aTa KaTo pa3xof B OTCLCTBUETO Ha AapeHMeTo, ce npuaHaea He3abaBHO KaTo pasxod.
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B. BEJIEXXKU KbM ®UHAHCOBUTE OTHETU
1. NMpuxoaun
lMpuxodu cnoped mexHuUs1 xapakmep

B xunsdu neesa

Mpuxoau ot npoaax6a Ha NpoAyKUMSA
8 m.y.om:
- Nnpogaxba Ha XeMOIMHUN

- npogaxba Ha ananunsatopu

- Apyrm

Mpuxoau ot npopaxba Ha CTOKU
Mpuxoau ot npogax6a Ha ycnyru
8 m.4. om:

- nwneme 3a EBponenckus coio3

Opyrn npuxoau

Kbm 31 mapT

Kbm 31 mapT

O6wo npuxoamn

2022 . 2021 r.
881 2 356
106 825
236 1 531
539
203 251
138 240

2 4
1086 2611

2. MaTepmanu, KOHCyMaTUBHU

Pa3xoau 3a maTtepuanu
B xunsdu nesa

OcHoBHM cypoBuHM — PVC, memOpaHa 3a pguanusaTtopw,
KOMMOHEHTN 3a XEMOSNWHUKU, CMorna, APYrY MNONMMEPHU W
ONaKoOBBYHU CYPOBMHU U MaTepuanm, KyTun, KawoHKn, onuo,
XapTusi, eTUKeTU 1 ap.

CnomaratenHu matepuanm
EnektpoeHeprus

Opyru, B T.4. BOoAa, paboTHO 0611., KaHLenapcku u
ambanaxHu M-nn, CTPOUTENHN U MOMOLLHW M-1N

Kbm 31 mapT
2022r.

(495)

Kbm 31 mapT
2021 r.

(939)
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O6wo pa3xoagu 3a matepuanu

3. Pa3xoaum 3a nepcoHana

B xunsdu neesa

3annaTtu 1 Bb3HarpaxaeHus
Pa3xogu 3a couunanHo u 3gpaBHO ocurypsaBaHe

O6wo pa3xoau 3a nepcoHana

(632)

(1 083)

Kbm 31 mapT

Kbm 31 mapT

2022r. 2021 r.
(364) (499)
(64) (92)
(428) (591)

CpeagHocnncbyYHUAT Bpor Ha nepcoHana Ha apyxectBoTo kbM 31.03.2022r. e 115 yoBeka, B T.4. 77 XeHW.

4. Pasxoau 3a amopTu3aumm

B xunsdu neesa

OcHoBHa genHocT
CnomaraTtenHa genHocT
AOMUHUCTpaTMBHA AENHOCT

O6wo pa3xoam 3a amopTM3aumm

B xunsdu neesa

AMopTU3aLMmn No KaTeropum aKTUBK:
Crpagu
MalumnHu, cbopbxeHusa n obopyasaHe
TpaHcnopTHM cpeacTBa
Opyru, B T.4. NporpamMmHu NpoayKTK

O6uwo

5. NocTtaBeHu ycnyru

Kbm 31 mapT

Kbm 31 mapT

2022r. 2021 r.
(67) (88)
(40) (36)
(12) (20)

(119) (144)

Kbm 31 mapT

Kbm 31 mapT

2022 r. 2021r.
(11) (23)
(92) (106)
(12) (11)

(4) (4)
(119) (144)
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B xunsidu neea

Haemun — aBTOMOOUNM, ckrnagose u ocumcu
KoHcynTaHCKn 1 cepTUUKaUMOHHN yCnyrm
Pa3xoau 3a He3zaBucuM oMHaAHCOB 0aNT

MoBunHM TenedoHn N KOMYHUKaLMOHHM YCRyru,
BKI1.MOLLEHCKN N KypUepCKun ycn.

3acTpaxoBku
TpaHcnopT
Ycnyru cebp3aHu ¢ Tekyl, peMoHT Ha IMA

CTepI/IJ'IM3aLI,I/IF| Ha MeguUMnHCKN n3genna

Hpyru

OG0 pa3xoam 3a BbHLHU yCnyru

6. Apyrm pa3xoau 3a geMmHocTTa

B xunsdu nesa

[apeHus

KomaHampoBku, B T. 4.:
- 8 cmpaHama
- 8 UyXxbuHa

MpencraBuTenNHW pas3xoau U peknamMa

MpoussoacTeeH Bpak

Opyru, B T. 4. obesLieteHus no KT, Bayuyepu 3a xpaHa v ap.

O6wo apyru pasxoau

7. HeTHn comHaHcoBM npuxoau / pasxoam

Kbm 31 mapT

Kbm 31 mapT

2022r. 2021r.
(3) (18)
(12) (12)

- (12)

(3) (6)
(4) (6)
(31) (103)
(1) (6)
() (46)
(65) (50)
(124) (259)

Kbm 31 mapT

Kbm 31 mapT

2022 . 2021 .
(1) (1)

(10) ()

(8) (8)
(19) (14)
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B xunsodu nesa Kbm 31 mapT

Kbm 31 mapr

2022 . 2021 .
Pa3xogu 3a 6aHkOBU Takcu (6) (2)
Pa3xogu 3a nuxeu no 3aemu (43) (48)
Pasnukn oT BanyTHU KypcoBe, HETHO - -
Mpuxoam ot NUxBu - -
O6uwo (49) (50)
8. UMoTH, MawmMHu N cbopbXKEeHUNA
B xunsidu neea
3emn Crpagun Mawuuu KomnioT: Tpascn. Cron. Pa3x. 3a
7] pHa cpeactBa npua. Ha
o6opyaB. TeXHUKa MHBEHTap OA
7] Oo6wo
ocmucobopy
OmyemHa cmoliHocm nBaHe
Banauc kbm 01.01.2022r. 1236 10704 8655 82 494 324 367 21862
Mpunoobutn akTnem - - 135 - - - 135 270
OTnuncaHu akTnen - - 371 - - 1 135 507
BanaHc kbm 31.03.2022r. 1236 10704 8419 82 494 323 367 21 625
Amopmu3ayusi
BanaHc kbm 01.01.2022r. 1373 6 166 67 308 301 ) 8 235
AmopTuM3aums 3a nepmoaa - 11 92 3 12 1 - 119
AmMOpTM3aUnNs OTANCAHU aKTUBM - - 371 - - 1 - 372
BanaHcoBa cT-CcT
amMopTu3aumusi KbM
31.03.2022r. - 1384 5887 70 340 301 - 7 982
BanaHcoBa CTOMHOCT Ha
AKTMBM KM 01.01.2022r. 1236 9331 2489 15 166 23 367 13 627
BanaHcoBa CTOMHOCT Ha
akTmBm Kbm 31.03.2022r.
1236 9320 2532 12 154 22 367 13 643
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Mpe3 nepuoga 01.01.2022 r. — 31.03.2022 r. [Apy>xkecTBOTO He e oTyuTano 3arybu ot obesueHka Ha UMOTH,
MalUMHW, CLOPBbXEHMUS U obopyaBaHe, Tbi KaTO € HanpaBWIO MpeLeHKka 3a fiMnca Ha ycroBus 3a
obesLieHka.

9. UHBeCcTULMM B AbLUEPHU NPeanpPUATUS

3a ObllepHO npeanpusatve ce npuema npeanpusaTue, KOeTo € MoA KOHTpona Ha OT4MTalloTo ce
npeanpuaTue (T.Hap. MNpeanpuatne-marika).

3a ,ETPOMAI” Al gbuwepHo npeanpusitne e ,ETPOMAN TPEWA” OOM cbc cepanve B Peny6nuka
Bbbnrapusa n agpec Ha ynpaBnenue: rp.Etponone, 6yn. Pycku 191. ETponan ALl nputexasa npsiko 70 % oT
kanuTtana Ha Etponan Tpeng OO/ nnn 350 /Tpucta u netaecet/ aana.

YyacTusita B AbLUEPHUTE OPY)KECTBa Ca OTYETEHM MO LeHa Ha npugobmBaHe (cebGeCcTOMHOCT), KakTo
cnepnBa:

MHBecTMLMM B OAbLUEPHU ApPYXKeCTBa Kbm 31 mapt  Kbm 31 aekemBpu
8 xunsou nesa 2022 . 2021 r.
ETPOMAN TPENO O0OA 4 4
O6wo 4 4

OpyXecTBOTO He MOXe [1a ONOBECTU crpaBeanBa CTOMHOCT Ha UHBECTULIMMTE, 3aLlOTO ASNOBETe Ha Tean
NpeanpuAaTUs He ce TbpryBaT Ha akTMBEH nasap.

10. MaTtepuanHu 3anacu
Kbm gaTtata Ha 6anaHca apyecTBOTO npuTexasa cnegHuTe BMAOBE MaTepuanHu sanacu:

B xunsidu neea

Kbm 31 mapT Kbm 31 pekemBpu

2022r. 2021 r.

Matepuanu 642 659
Mpoaykuns 366 475
Crokn 6 7
HesaBbpLueHo Npon3BoOACTBO 7 17
O6wo: 1021 1158
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11. TbproBcKu u Apyru B3emaHus

B xunsidu neea

Kbm 31 mapT Kbtm 31 pekemBpu
2022 . 2021 r.

TeKywu B3emaHus
Tbproecku B3eMaHus no npoaaxom 744 766
HauuncneHnu 3arybum ot o6e3ueHkm (19) (16)
THproBcku B3eMaHusi, HETHO OT 06€e3LEeHKM 725 750
BaemaHust oT npegocTtaBeHn aBaHcH 129 124
Opyru B3emanus, B T.u.: 50 46
- o eapaHyuu u deno3um 29 29
-om ripolaxba Ha akyuu - -
JaHbyHM B3eMaHus - -
MpennnaTtexun pasxoau - -
O6uwo 904 920

He ca oTuyeTeHu 3arybu ot obesueHka n HecbbupaemocT, KouTo Aa 6baaT ONOBECTEHM.

12. Napu 1 napuyHN eKBMBanNeHTun

B xunsdu neesa

Kbm 31 mapT Kbtm 31 pekemBpu

2022r. 2021r.

MapuyHn cpeacTea B 6Gpon 5 6
MapunyHu cpencrtBa B 6€3CpOYHN 4ENO3NTU 64 12
O6uwo 69 18

Kbm 31 mapt 2022r. Etponan A[l npuTexaBa napuvyHW CpeacTBa, OEHOMUHUPAHW B YyXAeCTpaHHa
BanyTa, KOMTO ca NpeoLeHEeHN MO 3aKnuuTeneH Kypc. Bcmykn napmyHu cpeactea npeactaBeHu B oTyeTa
Ca Ha pasnornoXeHne Ha OPYXeCTBOTO.
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13.AKLUMOHEpEeH KanuTan
* AKUUoHepeH (OCHOB8€eH) kanumain
B 6pou akyuu

B nesa

Kbm 31 mapT

Kbm 31 gpekemBpu

2022 . 2021 r.
N3papeHn kbm 01 sHyapy NOMMEHHU, 0GUKHOBEHM 5000 000 5000 000
©e3Hann4yHM akummn ¢ HomunHan 1 nes
HoBoemuTupaHn akumm - -
N3gapgeHn kbm 31 MapT NOMMEHHU, OGUKHOBEHM
Be3HanMyHn akuum — HanbITHO U3NMaTeHn
5000 000 5000 000

Bcunukn akuum ca ¢ HomuHan ot 1 nes..

Bcsika akuus aaBa npaBo Ha rrac B O6LL0To cbbpaHue Ha akuMoHepuTe, NpaBo Ha AMBUOEHT U NpaBo Ha
NUKBUOALMOHEH AAN, CbpasMepHU C HOMUHAaNHaTa CTOMHOCT Ha akuuATa.

* AKUuoHepu
Kbm 31.03.2022 r. akumnoHepu B ETponan Al ca:
B neesa

AKumnoHep

Cuntetnka ALl
Opyrun pmnsmyeckn n opuanyeckun nuua

O6wo

Bpown akuuun MpoueHT OoT KanuTana
2550 420 51,01 %
2449 580 48,99 %
5000 000 100.00 %

MaxopuTtapeH akumoHep B “ETponan” AL e “CuHTteTuka’ ALl. MaxopuUTapHUSIT akUMOHEp He MpuTexasa

pa3nu4yHK Npaea Ha rnac.

“CuHTeTuka” ALl € eqMHCTBEHOTO fKLe, KOETO yrnpaxKHsiBa Npsik KOHTpos Bbpxy “ETponan” AL

14. 3aabmKkeHUs No 6aHKOBU KpeauTun

31.03.2022 r.

31.12.2021 r.
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Hemekywu 3adbrmkeHus

MHBECTULMOHHM KpeanTn 2 245 2 362

O6Wo HeTeKyLWwM 3aAbINKEHUA 2245 2 362

Tekywu 3ad0brmKkeHus

OBbpapadT 1 MHBECTUL,. KpeanuT 293 349
OT16uB - -
AmopTM3MpaHa CTOMHOCT B Kpas Ha nepuoaa 293 349

KpeoutHn kapTu - -

OGO TeKyLM 3aabinKeHNA 293 349

Ha 09.03.2017r. OpyxectBoto nognuca poroBop cbc CUBAHK EA[, nonactosiwwem OBB ALl 3a
MHBECTMUMOHEH GaHKkoB 3aem B pasmep Ha 630 000 eBpo c uen peduHaHCMpaHe Ha OBa OOroesopa 3a
WHBECTMUMOHHN KpeanTn B Tbproecka banka ,[° ALl, KONTO € u3usano magbekeH B kpasd Ha 2019r. Ha
cbllata pata Gelwe noanmMcaH M JOroBop 3a oBbpApadT U 3a u3gaBaHe Ha OaHKOBWM rapaHumm u
akpeauTtnem ¢ obw, numut B pasmep Ha 1 435 000 eBpo ¢ Len pedrHaHCMpaHe Ha OOroBop 3a KpeauT-
oBbpApadT M rapaHuMoHHa nuHua B TbproBcka bavka ,[“ Al. C aHekc Ne4 ot 07.04.2021r. 6GaHKOBUAT
Kpeaut ¢ obuw, nMMuiT 3a oBbpAapadT M 3a u3gaBaHe Ha OaHKOBM rapaHUuM W akpeguTuMBu €
TpaHcgopmmpaH B 060pOoTeH KpeauT ¢ noracuteneH nnaH. Ha 09.04.2021r. OpyxecTtBoTo nognuca ¢ Obb
ALl n poroBop 3a 6aHKOB KpeauT-oBbpApadT B pasmep Ha 400 xun.fB. ¢ noracuTeNeH nnaHx.

Ycnosusa no gorosopuTe:

- OBbpAapadT M n3paBaHe Ha GaHKOBM rapaHUMUM U akpeaUTUBMU, TpaHccgopmupaH B 0O6OpOTEH
KPeauT C noracuTerieH Nniax:

1) JluxBeH NpouUeHT: nnaeall NIMXBEH MNpPOLEHT B pa3mep Ha egHomecedeH EURIBOR nntoc 3,5%
HanbaBka, HO He no-manko oT 3,50% roauwHo; C aHekc Ne2 ot 23.10.2019r. NUXBEHUAT NPOLEHT €
npomeHeH Ha 2,50% roguLuHo.

2) Cpok Ha oBbpapadT ¢ Hamangasalm numuTu: 0o 20.09.2019r.- 1 400 000 eBpo;

Ho 20.10.2019r.- 1 380 000 eBpo;

Ho 20.11.2019r.- 1 360 000 eBpo;

Cnep npepasrnexagaHe ¢ onuus 3a NogHOBsIBAHE Ha HOB nepuog 3a nonseaHe, 0o 1 400 000 eBpo ¢ HOBM
Tpy nepmoa Ha HamansaBaLLy NMIMMUTU C KpaeH CPoK Ha usabipkasaHe — 21.11.2021r.

C aHekc Ne2 ot 23.10.2019r. e goroBopeHo ga ce noracsaBaT no 10000 eBpO MECEYHO, CYMTAHO OT
01.01.2020r.

C aHekc Ne3 ot 19.10.2020r. e foroBopeHo Aa ce nonsea Lenus NuMuT nof doopmata Ha oBbpapadT npu
mMakcumaneH pasmep 1400000 eBpo w©n ga ce noracssat no 15 000 eBpo MeceyHO, cyuMTaHO OT
20.01.2021r. go 21.11.2021r.

C aHekc Ne4 o1 07.04.2021r. BaHKOBUAT KpeauT ¢ obLl NnMMUT 3a oBbpApadT U 3a nsgaBaHe Ha BaHKOBM
rapaHumMmM 1 akpeautmeu e TpaHcdopmupaH B 060pOTEH KpeauT C noracuTeneH nnaH U KpaeH Cpok 3a
noracasaHe 20.01.2027r. NnaHbT BKMAOYBA 7 paBHM MECEeYHM noracuTesnHm BHOCKM B pasmep Ha 15 000
€BpOo, creaBaHun OT 62 MeceyHu noracuTesniHm BHocku B pasmep Ha 20 000 espo.

3) Ob6esneueHune: Minoteka Ha 3ems u crpagu, 3anor Ha IMA- MalWwunHM N cbopbxeHusd, 3anor Ha CM3, B
T.4. CypOBUHM U Matepuanu, NpoAayKLus N He3aBbpLUEHO NPOM3BOACTBO U 3ar0r BbpXy NapuyHN B3eMaHus
no cmeTku B BaHkaTa.

- OBbpapadT B pasmep Ha 400 Xun.nB. C noracuTesneH nnaH:

1) JluxBeH npoueHT: MNMpoMeHNnB NUXBEH MPOLIEHT B pa3Mep Ha pedepeHTHUs nuxeeH npoueHT Ha OBb
/PIMN/ 3a nepuoga nntoc 2,4% HagbaBka roguLLIHO, HO He MOo-Marko oT 2,5% rogumLuHo.

2) Cpok Ha nsgbmxasaHe: 21.06.2026r.

3) O6GesneueHue: Minoteka Ha 3emsa u crpagu, 3anor Ha AMA- MalwunHn n cbopbxeHud, 3anor Ha CMS3, B
T.4. CYPOBUHW 1 MaTepuanu, NpoaykLnsa n He3aBbpLUEHO NPOU3BOACTBO M 3ar0r BbpXy NapuyHu B3emMaHus
no cMeTkM B BaHkaTa.
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M no gBata kpeamta CbOMbXHUUKM Ha KpeguTtononydatenda ,Etponan“All ca ApyXecTBOTO Manka —
,CuHTeTuka“All n gbliepHoTo Ha ,ETponan“ Al apyxectBo — ,ETponan Tpeng ‘OO[.

15. TbproBcku 1 ApYru 3aAbINKEHUA

B xunsdu neesa

Kbm 31 mapTt Kbm 31 pekemBpu

2022 . 2021 .

3aabimKeHnsa KbM JOCTaBYMLN 1023 1403
Mony4yeHun aBaHcH - 88
3agbmKeHnsa KbM NepcoHana 123 126
- 8 M.Y. 3a Heron3gaHu OmIlycKuU Ha rnepcoHarsna 29 29
3aabimKeHNst KbM OCUTYPUTENHU NPeAnpuaTUsS 157 112
- 8 M.Y. 3a Herorn3gaHu OmIlycKU Ha rnepcoHarna 6 6
[JaHb4yHM 3a0bMKEHNS B T.4.: 125 134
- 0aHbK dobaseHa cmouHocm 44 56
- KopriopamueeH 0aHbK - -
- OaHbK 8bpxy doxodume Ha ¢u3.uya 60 57
- OaHbUU 8bpxy pazxodume o 3KI1O - -
- 0aHbK 8bpPXy HEABLXXUMU UMOMU 21 21
3agbInkeHVs 3a AUBUAEHTU - -
Opyrv 3agbmkeHus (B T.4. 3aeMn) 999 19
O6uo 2427 1882

16. CBBbp3aHm nuua

[py>XeCTBOTO MMa OTHOLUEHWE Ha CBbLbP3aHO NMLUE CbC CregHUTe MpeanpusaTusi: obliepHo - ,ETponan
Tpeng’OO[; no oTHoweHne Ha ynpasneHuneto ,Etponan 98"Al, UMb Meauka’EAQL, ,OuanuseH LleHTbp
ETtponan” EOOQ, ,CMAJT Nama smxbH” EOO[ (¢ npeauwHo HaumeHoBaHue ,Jnanusa Etponan Andga”
EOQQ), ,Aunanusa Etponan beta” EOOL, ,Ananunsa Etponan Nama” EOON, ,Ouanusa Etponan Odenta”
EOQN, ,Ouanusa Etponan Curma” EOO[, kakTto U C gpyxecTtBaTa oT rpynata Ha ,CuHteTuka” A, B T.u.
EBpo Meauk Tpenag EOO[ (6uBwo MeguumHcku ueHTbp EBpomenumk); Bnyxayc AkcelwwbH lMpomxekt V
NTO (ot 02.05.2019r.) 1 BanuapoB busHec LleHtbp EOO[ (obluepHo Ha Bnyxayc AkcewbH MpompkekT V
nrtn).
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16.1.Cdenku, no koumo npednpusmuemo e usnbaHumen

xus.je.
HammeHoBaHue | Pasyetn B Bua cpenka [aTta Ha Bb3HMKBaHEe Cebp3aHocT
Ha CBbP3aHOTO | XWUN.JIB KbM
nuue 31.03.2022r. ¢ ,Etponan” All
~ETponan 142 Mo dakTypu 3a 2021r. ObuwepHo Ha ,ETponan” Al
Tpeng” OO JocTaBka [70%/
Mb Meguka” 5 Mo dakTypu 3a 2021r. 2022r. Mo OTHOLLEHMne Ha
EAL JocTaBka yrnpaBneHneTo
Ouanusa 22 Mo dakTypu 3a 2021r. Mo oTHOLLEHME Ha
Etponan beta” JocTaBka yrnpasneHneTo
EOOA
Ouanusa 2 MpenoctaseH 2021r. Mo oTHOLLEHME Ha
Etponan beta” 3aem no yrnpasneHneTo
EOO[ [OroBop
obuwo 171 - - -
16.2.C0Oeniku, no Koumo npeodnpusimuemo e rnoJjiy4amer
xus.ne.
HanmeHoBaHue Ha Pasyetn B Bua cpenka [arta Ha Cebp3aHocT
CBBbpP3aHOTO nuue XWIN.NB KbM Bb3HUKBaHe
31.03.2022r. ¢ ,ETtponan” A}
,CuHTeTnka” Al 1745 MpenocTtaBseH 2017r. OpyxecTBo-marika
3aem no
[oroeop
,CuHTeTnka” Al 416 Jlnxea
Vb Meguka” EAL] 568 MpenocTtaseH 2020r. Mo oTHoOLWEHNEe Ha
3aem no yrpaBneHneTo
[oroesop
Vb Meguka” EAL] 40 Jlnxea Mo oTHOLWEeHNE Ha
yrpaBneHneTo
o6wo 2769 - -

rlpl/l OCblUEeCTBEHUTE MNpe3 nepmnoaa caenkm CbC CBbp3aHu Nnua HAMa OTKITOHEHUE OT Na3apHUTE LIEeHWN.
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MEXXOWHEH JOK/AL 3A AEMHOCTTA HA
LETPOIIAJI" A 3A NbPBO TPUMECEYUE HA 2022 .

OTHOCHO: WHdopmauma 3a BaXHU CbOWUTMSA, HACTbLNWMAM Npe3 MbpBO TpUMeceuyne Ha
2022r. n ¢ HaTpynBaHe OT Ha4anoTo Ha bmHaHcoBaTta rogmHa, cbrnacHo yn. 1000, an.4, 1.2
ot 3IMILK.

I. BU3HEC MHPOPMALINA 3A ,,ETPOITAIT A4

,ETponan“ Al e nponM3BOACTBEHO NpeanpuaTne B cTpyktyparta Ha ,CUHTETUKA® ALl

MpeomMeTbT Ha OeMHOCT Ha OpYXeCTBOTO € Hay4HO-u3cnefoBaTesicka, ekcrnepMMmeHTanHa v
pa3BoMHa OenHOCT B obriacTTta Ha opToneausita U TpaBMaTtonornsita, NpovM3BOACTBO Ha
€HOonpoTe3n M UMNMaHTaHTW, crneumanHn OuokepamMundHu maTepuann u CcnnaBu  3a
MEOUMLUUHCKM  HYXOW, creumaneH XuUpypruieckm UHCTPYMEHTapuyM, OCTEOCUHTE3HU
cpeacTBa, NPOM3BOACTBO Ha CMPMHLOBKM 3a edHokpaTHa ynotpeba, xemoamanumsaTopu U
cucTeMu 3a Xxemoamanusa, ApyrM MeOuUMHCKM u3genust 3a egHokpaTHa ynotpeba kaTo
cUcTeMM 3a MHAY3MSA U TPaHCAY3KS, UHKEKLUMOHHU UMM, UHTPABEHO3HW KaHIONKW, KaTteTpu U
COHAN, XUPYPIUYHM PbKaBULWN, YPUHATOPHU M KONTOCTOMHM TOPOK, KaKTO MU HAKOWM N3aenuna 3a
nabopaTopHu Lenw.

CepanuweTto 1 agpecbT Ha ynpaBneHue Ha ETponan“ Al e Penybnuka Bwvnrapus, rp.
ETtponone, 6yn. “Pyckn” Ne 191.

,ETponan“ Al e eanHCcTBEH npoussoauTen B bbnrapusa Ha kKOHCymMaTMBKM 3a Xxemoguanuaa —
CUCTEMM 3a XeMoamanmaa, xemoguanuaatopu n ucTynHu urnn. NMpons3soacTBoTO BKIOYBA
Ananunsatopu C pasnuyHn BuaoBe MembpaHu M C pasnuMyHa akTMBHa MOBBLPXHOCT KaTo
uenynoseH audetaTt, CUHTETMYHO-MoauduuupaHa uenynosa, ow flux®, nonucyndoH.
MpousBexaaTt ce apTepuanHn n BEHO3HU CUCTEMU 3a Auanuaa, U3non3sBaHn C BCUYKN MapKu
AnanunsHu anapartu.

[pyXecTBOTO MMa paspeLleHne 3a Npou3BOACTBO Ha KOHCYMaTMBUTE CbrfnacHo 3akoHa 3a
MeguuMHCKuTE unsgenus. Beuukn Te mmat paspelwleHuss 3a ynotpeba ot Ma3nbnHutenHa
AreHums No nekapcTBEHUTE CPEACTBa, KOATO € KOHTponuvpal, opraH Ha MuHUCTepCTBO Ha
3gpaBeonassaHeTo. KayecTBOTO Ha MpoayKkuusiTa € rapaHTMpaHO 4pes3 BHegpeHaTa oue
npes 1999r. cuctema 3a Ka4yecTBo.

.,ETponan“ Al npou3sexaa yHUKanHu npoaykTn — KOHCyMaTtuBu 3a xemoguanusa. Okono
70% oT npon3BoacTBEHATa AEMHOCT € N0 TEXHOSIOMMKN, KOUTO ce BnadesaT oT 3-4 koMnaHum B
EBpona.

[pyXecTBOTO pasnonara cbC cepTudmrKaT 3a CUCTEMU 3a O4oDpeHMe Ha KavyecTBOTO MO
ISO ctangaptn: 9001:2015;13485:2016.

LeTponan® Al nputexasa KOHTPOMHO yyacTue B €4HO ObLUEepHO ApPYXeCTBO, 8 UMEHHO
nputexasa npsko 70% ot kanutana Ha ,Etponan Tpeng” OOL, npegctaBngasawim 350
/TpucTta n netaecet/ gsna, cbe ceganuve B Penybnuka Bbnrapusa n agpec Ha ynpasneHue:
rp. ETponone, 6yn. ,Pyckn” 191. OcHoBHaTa AEMHOCT Ha ObLUEPHOTO APYXECTBO € TbProBus



C MeauUMHCKM u3Oenusa 3a egHokpaTHa ynotpeba, npousseaeHun B ETponan” AL, rp.
ETponone.

Il. PEAJIN3NPAHU PUHAHCOBU PE3YJITATU MNPE3 IMbPBO
TPUMECEYUE HA 2022 2.

PesyntaTtu oT AaenHocTTa

CobrnacHo nHaMBuayanHus uHaHCOB OT4yeT Ha ,ETponan“ AL 3a nbpBO TpuMeceuyne Ha
2022 rognHa omHaHCOBUAT pesynTaT e 3aryba B pa3mep Ha 358 xun. nB. cnpsamo nevyanbaTa
B pasmep Ha 60 xun. nB., oTyeTeHa npes3 cblina nepmog Ha 2021 roguHa. HeratmBHuaT
pesynTtaT, peanuaupaH ot ,ETtponan‘ A[l, ce ObKM Ha BBH3OEWCTBMETO, KOETO OKasBa
naHgemuata COVID-19 Bbpxy cektopa, B KOWTO onepupa [pyXecTBOTO M pPA3KO
npomeHeHaTa 6usHec obCcTaHOBKa.

Mpuxogute Ha ,ETtponan“ ALl ce doopmmpaT npegmMMHO OT OCHOBHaTa AEWHOCT, CBbp3aHa C
npovM3BOACTBO M npodaxba Ha Ananu3atopu M XEMOMMHUMM U OPYrn  MEeAWMLUHCKM
KOHCyMaTuBM 3a egHokpaTHa ynoTtpeba. Ot cpegata Ha 2020 r. opyXecTBOTO 3anodHa aa
npovsBexna MeauLMHCKM Mackum 3a edHokpaTHa ynotpeba, KakTo u ga TbpryBa ¢ 6bp3u
AHTUrEeHHW TECTOBE 3a KOPOHaBUPYC.

Mpe3 oT4yeTHUA Nepuon, OPYXeCTBOTO OTOens3Ba crnag Ha npuxoaute oT npogaxbu ¢ 58%
(HamaneHue ot 1 525 xunagun nesa). O6LO peanu3npaHnTe NPUXoan OT OCHOBHA AEWHOCT
3a NbpBO TpumMmeceuun Ha 2022 r. ca B pasmep Ha 1 086 xunsaam neea, oT Tax 881 xunagu
nesa ca npuxoau ot npoaykumsa, a 203 xvnsaam nesa ca Npuxoam oT npogaxba Ha ycnyru, u
2 Xvnsavm neea oT Apyrn NpMxoamn OT AeNHOCTTa.

3a cpaBHeHue,npe3 NbpBo Tpumeceune Ha 2021 r. npuxoauTe OT OEeNHOCTTa ca B pa3mep
Ha 2 611 xunagu nesa oT kouTo 2 356 Xunggu neeBa ca peanuanpaHu npuxoam OT

npoaykuus, 251xunsam neea ca npuxoam ot npogaxba Ha ycnyru, KakTo v Apyru npuxoam
OT AeNHOCTTa B pa3mep Ha 4 xunsau neea.
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HamarneHvneTo Ha npuxoanTe OT YCryrn ce ObIPKM Ha HAKOMNKO (pakTopa, HO Han-cepuosHUTe
OT TAX ca HamansBawms 6pol Ha XxocnutanusvpaHute AuvanusHo GonHM B cTpaHaTa u



YyxbuHa, KOeTo BOAM [0 HamarneHue Ha NopbukuTe OT BONHUUUTE U YyXKOEeCTpaHHUTE
ANCTPUOYTOPU, C KOUTO [JPYXKEecTBOTO uMa nognucaHn pJorosopu. Toan npouec rno
HamansBaHe Ha 6onHuTe oT 6bOpeyYHa HeJOCTaTbYHOCT UK 3aTBapsiHE Ha Lenu auanunsHu
LEeHTpOBEe, € HaW-BeposaATHO Ja npoabiMmkM W B credsawv nepuoau npegsug
npoab/KaBaWoTo pa3pacTBaHe Ha KopoHaBupycHata uHgekuma COVID-19, koeto e
narybHo 3a ronsiMa 4yacT OT guanuaHo 6anHuTe naumeHTu.

Mpe3 nbpBoO Tpumeceune Ha 2022 r., ETponan ALl ot6ennassa cnapg ot 43,4% Ha pasxoaute
3a OCHOBHa AEWHOCT, paBHsiBaw, ce Ha HamaneHue ot 1 108 xunaam neea. 3a OTYETHUS
nepvog obwwute pasxoan 3a gevHoctta Ha ,ETponan® ALl Ha wHauBuayanHa 6asa ca B
pasmep Ha 1 322 xunagn neea, gokato otdyeTeHuTe kbM 31.03.2021 r. pasxogn 3a
AenHocTTa Bb3nmsat Ha 2 091 xunsaam neea, kKato B crieqpallaTa rpadumka ca npeactaBeHu
BUOOBETE pa3xoau.
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BugHo ot npencrtaseHarta rpa(bMKa 3a pasxoaute e, 4e mMa 3HavuTerneH cnag cnpsAamMo
npenxoaHna oT4yeTeH nepuoa npu BCUYKM pas3xodun.

Psasko ce yBenuuuxa LieHuTe npes nocrneaHute meceum Ha 2021 r., KakTo OT JOCTaBYMLUTE
Ha mMaTepuany U CypoBMHM (fofnsiMa 4acT, OT KOMUTO Ca C METPONHU CYpPOBMHM), Taka M OT
NoN3BaHNTe OT APYKECTBOTO YCIyry - KaTO TPAHCMOPT, CTepUnM3aLmns Ha roToBa NpPoayKLUUs
n ap.

C uen HamansiBaHe Ha HeraTMBHWUTE NMOCNEAMUM OT NOKAYBAHETO Ha LEHWUTE, N OTYMTaAHOTO
HamaneHue Ha npoaaxouTe, pbLKOBOACTBOTO Ha [pYyXeCTBOTO € Npeanpueno AencTsus no
peOyuupaHe Ha CKNagoBWUTE HaAnNWYHOCTW, @ OTTaM M KbM 3HAYMTENHO HamansBaHe Ha
pa3mMepa Ha rotoBaTta NpoayKUus U He3aBbpLLEHO NPOV3BOACTBO.

Ktm 31 mapTt 2022 roguHa akTuBUTE Ha KoOMNaHusaTa Bb3anuaaT Ha 16 403 xmunsau neea kato
B Kpas Ha 2021 roguHa cbuTe ca 6unn B pasmep Ha 16 588 xunagu nesa.

AkumnoHepHuaT kanuTtan Ha Etponan Al e 5 000 xun. nB.. CoBCTBEHMAT KanuTan B Kpas Ha
M.mapT 2022 r. e B 8 295 xun. nesa cnpsimo 8 702 xurn. neea B Kpas Ha 2021 .



MacuBunTe B Kpas Ha NbpBO Tpumeceume Ha 2022 r. ca B pa3mep Ha 8 108 xun. nesa, ot
KOUTO 2 562 Xxmunsagu nesa HeTekywwn n 5 546 xun. nesa TekyLmn nacuBn. 3a CpaBHEHNE KbM
Kpas Ha 2021 r. nacvBuTe Ha OpPYXeCTBOTO Bb3nu3aT Ha 7 886 xun. nesa, ot Kouto 2 679
XuUn. neea HeTekywm n 5 207 xun. nesa TekyLn nacusu.

lMpeobnagaBalata YacT OT TekyLuTe nacuBy NpeactaBnasBaT 3agb/KeHUs KbM CBbp3aHu
npeanpuaTus B pasmep Ha 2 769 xunsaam nesa kbm 31.03.2022 r. (2 908 xunagu nesa KbM
31.12.2021 r.), 3agbrokeHns no nony4yeHn 6aHkoBy 3aemu ot 293 xun. nesa (349 xun. nesa
kbM 31.12.2021 r.). TbproBckuTe 1 Apyrn 3agbiPKEHNS Bb3nu3aTt Ha 2 427 Xun. nB. CNpsMo
1 882 xun. nB. kbM Kpas Ha 2021 .

Il. BIINSAHWE HA BAXKHUTE CbBUTUA 3A ,,ETPOIIAIT A4,
HACTBIINIIA TTPE3 2021 2. BbPXY PE3YJITATUTE BbB
PUHAHCOBUA OTHET KbM 31.03.2022 2.

PasnpoctpaHeHneTto Ha COVID-19 n TpygHOCTTa nNpy HEroBoTO OBNaasBaHe B CBETOBEH
Mawlab, okasa BnuaHne BbpXy BU3HeC cpenaTta, B KOATO onepupa ApyXecTBoTo. Nossarta Ha
3aTpyaHeHust B OM3Heca, Bepurata Ha LOCTaBKM U MKOHOMMYEcKaTa AEeNHOCT Ha peguua
npeanpuaTUS N Lenv MKOHOMUYECKN OoTpacnn ce oTpasun HeratueHo Ha ,ETponan® Al npes
2021 r. n npogbmkasa 1 nNpes nbpeute Meceum Ha 2022 r. ToBa Bb3encTBMe ce u3passsa B
cnegHoTo:

Mo oTHOLWIEHME Ha BbTPELLHMS Nasap:
,D,paCTI/I‘-IHO HamansBaHe Ha ob6LLua 6pOl7I anannsnpaHn nauneHTn B CTtpaHaTta, a oTTaM U
HaMalnsdaBaHe Ha 3adBKUTE 3a A0CTaBKa, HE3aBMCUMO OT noAnncaHnTe goroBopu;

Ot 2021 r. 3ano4YHa psiskO Aa HamansiBa 6posi Ha xocnuTanuampaHuTe avanuaHo 6omnHu B
cTpaHaTta M 4YykObuHa, KOeTO BOAW OO HaManeHuMe Ha MOpbYKUTE OT BGOMHMUMTE C KOUTO
APY>XECTBOTO MMa nognvcaHu JoroBopu. B Tasm Bpb3ka 6onHMumMTe 3asBsBaT BCe NO-Marnko
Ha OpoM M KaTo KONMMYECTBO MOPbBYKM BBMPEKM credeneHuTe TbproBe. ToO3u npouec no
HamansBaHe Ha 6onHUTE oT 6bLOpeYHa HeaAOCTaTbYHOCT UK 3aTBapsiHE Ha Lenu AnanunsHu
LEeHTpOBe, € HaW-BeposiTHO [[a npoAbimknm W B cnegsawy nepvoau npeosug
NpoAbMKaBalLOTO pas3pacTBaHe Ha KOpoHaBupycHata uHgekumsa COVID-19, koeto e
narybHo 3a ronsiMa 4acT OT Auanu3Ho 6anHuTe naumeHTu.

PbCT Ha UeHUTe Ha CypoBMHUTE U MaTepuanute OT HayanoTto Ha 2021r., kaTo Ha HsiKou
yBenuyeHneto e gopu csc 100 %;

Etponan“ ALl e komnaHusa, paboTella n3uano ¢ BHOC Ha Matepuanu n CypoBUHU, KOUTO B
no-ronsiMaTa Cu 4acT ca NeTporiHW NPOAYKTW, CBLLLO Taka 3a BCEKM eOuH KpaeH MpoaykT
npousBexgaH OT APYy>XeCTBOTO e Heobxoguma cTepunusaums, KosaTo ce W3BbpLUBa
npeanMHo B YyxbuHa. OT HayanoTto Ha 2021 r. ueHUTe Ha marepuanute, CypoBMHUTE U
BBbHLUHWUTE YCNyrn 3ano4Haxa ga ce BAuraT nocTeneHHo, KaTo nNpe3 nepuoga oT HavyarnoTo Ha
TPeTo TpMMeceume ce HabnogaBa 3HaAYMTENEH LLIEHOBU CKOK BbB BCSIKO €4HO HanpaBrieHne
OT onepaTMBHaTa AEVMHOCT Ha APYXECTBOTO BK/MIOYMTESNTHO WU Ha TPaHCNOPTHUTE pas3xoau
(npeaBuA NokayBaHe LeHaTa Ha ropMBOTO W LieHaTa Ha Tpy4a).

MognucaHnte Bede gorosopu no 30l ¢ 6onHMYHUTE 3aBeaeHUs ca C PUKCMPaHU LLEHWN Ha
AOCTaBsHUTE MEOMLWHCKN U3Oenust u He morat aa 6baaTt NpoMeHsiHM A0 U3TUYaHe cpoka Ha
A0roBopuTE, HAKOM OT KOUTO ca 3a 1 unu 2 roguHu;

CneundgundHa ocobeHOCT 3a ApPYXeCTBOTO e, Ye 3a 6bnrapckus nasap npogasa NPOAYKLMS
eQuHCTBEeHO Ha 6asa crnedveneHu TbproBe ¢ GOMHMUUTE 3a AOCTaBKa Ha Ananu3aTtopu u



XeMOonuHUKM (OCHOBHaTa OEWHOCT Ha APY>KeCTBOTO), KOUTO TbproBe ce NpoBexaaT B Kpasd Ha
npegxogHata roguHa M YCroBMsiTa Ha KOUTO He [JOMycka KOpeKuMsl Ha LeHUTe Ha
AOroBopeHnTe NpodykTu. B To3m cmuchbn cneq ps3koTO nokayBaHe Ha BCUYKW BXOAHM 3a
NpoM3BOACTBOTO MaTtepuanu, CypoBWHW W BBHLWHW ycnyrn, ETtponan Al npogaBa KbM
HacToAWMA MOMEHT nof cebeCTOMHOCT CBOSATa MNPOAYKUMSA WU peanusmpa CbLeCTBEHM
3arybun. B gonbnHeHne cbrnacHo Kraysute Ha goroBopute [pyXecTBOTO HsiMa npaBo Ada
OTKaXe U3NbJIHEHME Ha AOroOBOPEHa NopbYKa.

Ot HavanoTto Ha 2021r. nma noBuULLIEHNE HA MUHMMarHaTa paboTHa 3annara 3a cTpaHara, a
OTTaM M PbLCT Ha pa3xoauTe 3a Tpya U OCUIYPOBKM 3a CMeTKa Ha paboToaarens;

lMoBuweHVeTO Ha pasxoauTe 3a Tpya M OcurypoBkum obadve He KopecnoHgupaT Ha
HamanenuTe MopbYkM U MPOU3BEXAAHA MPOAYKUMS, KOETO OT CBOsi CTpaHa AoBexaa Oo
peanusnpaHeTo Ha AonbiHUTeNHa 3aryba 3a apy»KecTBOTO.

o oTHOLLIEHNE HA BBHLUHUSA Na3ap:

Bcuykn xapakTepucTukmn BNusewm Bbpxy 6bnrapckms nasap ce oTHacsaT B NMbfiHA cuna u 3a
BBbHLLHMSA Na3ap, Kato B AOMbIIHEHME Ce HabnogaBa cnegHoTo:

MpomsiHa Ha HopmaTuBHaTa 6a3a Ha pyckus nasap M Hanarawiata ce npepermcrpaums Ha
npoussexgaHute ot ETponan A MeauuMHCKK n3genus.

ToBa OT CBOS CTpaHa M3MUCKBA TEXHOMOMMYHO BpemMe — MMHMMYM 6 MeceLa, Npe3 KOeTo HAMa
peanusaumsi Ha npoaykums B Pycus;

Ha rmo6anHo HMBO 3a OTYETHUA Nepuog ce HabngaBa CUNHa U N30CTPEHA KOHKYPEHLMS.
Mopagn HamansiBaHe Ha NauMeHTUTE Ha Xemoguanusa B CBETOBEH Mawab ce Habnogaea,
ronama akTMBHOCT Ha BCWMYKM CBETOBHM MPOM3BOAUTENM HA U3OENuA 3a Xemoauanusa,
MMawmM no-CUiHM BB3MOXHOCTU 3a MNpeanaraHe Ha bBKaBa LEHOBA MOMMTMKA W Ha
06nekyeHn ycrnoBumsiTa 3a KNMEHTUTE KaTo CPOK Ha A0CTaBKa M HAa4YUH nnawjaHe (pa3cpoyeHo
nnawaHe).

[NpeonpueTy Mepku:

3a cMek4yaBaHe Ha ehekTuTe OT Bb3HMKHanarta cutyaums, [JpyKecTBOTO exeqHEBHO crneamn
cb3ganarta ce obCTaHOBKa M aHanmavpa BCSKO BNUsSHME, KakTo B bbnrapus, Taka n B
cBeToBEH Mawab BbpXy AEeNHOCTTa Ha OpyXecTBOTO. BbBeOeHO e CTPUKTHO criefeHe Ha
TEeKyLNUTE MaKPOMKOHOMMYECKM M MasapHM YCNOBMSA MNPOM3TUYALLM OT pasBUTMETO Ha
naHgeMmsTa KaTo ce M3BbpLUBa AeTannHa 1 06eKTUBHA NpeleHKa KbM BCEKM eQuH MOMEHT
Ha eBEeHTyanHoTO BfMsiHME, KOeTO OM MOrno Aa oKaxke oTpaxeHue Bbpxy Obaewiarta
AENHOCT Ha APYXXeCTBOTO.

BkntounTenHo ce m3cneasa U OTPaXXEHMETO Ha M3BbHpeaHaTa CUTyaunst Bbpxy npunaraHeTo
Ha MC®O 9 npu oTuMTaHETO Ha [OENHOCTTa Ha APYXEeCTBOTO 3a CrneaBaliy OTYEeTHU
nepuoan.

Cobwo Taka, B OPYyXeCTBOTO peAOoBHO Ce cnean 3a Hann4vmne Ha KpeanteH puck no 3aeMHUTe
cpenctea OTHOCHO Bb3MOXHM no-o6nek4yeHn ycnoBuaA npu HeobxoaumocT.

M3BbpwBa ce U peBu3MpaHe Ha W3XOAAWMUTE MNapUYHUTE MOTOUM M HamansBaHe Ha
onepaTMBHUTE pa3xoaM, KbAeTo € Bb3MOXHO. CTPUKTHO Ce crieau 3a BXOASLUTE NapuyHu
noTouM C Uen HedomnyckaHe Ha NpocpoyMsi Mo NpuBreYeHWTe cpeactBa U edeKTUBHO
ynpaBreHne Ha NapuvHNa Pecypc B APY>KECTBOTO.

B TasuM Bpb3ka, PHKOBOACTBOTO Npeanpue HeszabaBHM AENCTBUSI MO HamansdBaHe Ha
3anacuTte oT MaTepuanu U roToBO NpoayKuus, KaTo MMa roTOBHOCT NpW NpoAbIikaBaHe Ha
HeraTMBHaTa TeHOEHUMs Oa npegnpueMe W Opyrn MbBKaBU MEPKM C Len HaBPEMEHHO
orpaHn4yaBaHe Ha Bb3OENCTBMETO. Hakom OT Te3n Obaewwm OEeNCTBUS, KOUTO LWe ce
npegnpuemMar ca:



Mepku OTHOCHO 3anasBaHe HMBaTa Ha NPUXOAUTE U NPU Bb3MOXHOCT peanuanpaHe Ha pbCT.
AHanus Ha TbpceHeTO W npeanaraHeTo C Len peanuavMpaHe Ha Bb3MOXHOCTM U 33
anTepHaTUBHM NPOM3BOACTBA B APy MEAULMHCKN U3Oenusa 3a eqHOKpaTHa ynoTpeba;

Mepkn OTHOCHO BB3MOXHW BapuMaHTU 3a HamansiBaHe CTOMHOCTTa Ha [OOCTaBKUTE MU
pedyumpaHe Ha obLuTe pasxoam 3a 4eNHOCTTa;

CurypHn mepku Wwe 6baaT Haco4YeHU KbM MOBULLIABAHE CTOMHOCTTA Ha COBCTBEHUS KanuTan
Ha4 HMBOTO Ha aKUMOHEPHMS KanuTar,

Mepku OTHOCHO OCbBpeMEHSABaHE Ha NPOU3BOLACTBEHUTE CUCTEMU U CUCTEMUTE 3a KOHTPOS,
ype3 BHegpsiBaHe Ha HoBa ERP cuctema, KodATto we obxBaHe udnoctHata AEeNHOCT Ha
KOoMnaHuaTa 1 KosaTo 6u gonpuHecna 4o no-0bp3 1 TOYEH aHanms3 Ha BCAKO 3BEHO U B3MMaHe
Ha No-ePEKTUBHN N NPaBUITHN PELLIEHNS OTHOCHO AENHOCTTA.

OTHOCHO BnMsiHUSATA BbpXY APYXECTBOTO, €BEHTyanHu Obaellun KOPEKUMM B OvakBaHUTE
KpeanTHu 3arybu 6uxa Mornun ga Bb3HUKHAT BbB BPb3Ka CbC:

- 3abaBsiHe Ha nnallaHuaTa Ha KnueHTuTe Ha ,ETponan® ALl w/wunu Bb3HWKBaHE Ha
3abaBa B JOCTaBKUTE Ha CYpOBUHM U MaTepmann (BHOC OT €BPONENCKN ObpKaBK)
HeobxoauMKM 3a npousBexgaHata OT [pYyXecTBOTO MNPOAYKLWSA, KOeTo OT CBOSA
CTpaHa We [oBede OO0 HEeu3nbiiHEHWE B CPOK Ha [OOroBOPEHUTE MOPBLYKM WU
OPY>XeCTBOTO GM MOrNo Aa nNpeTbpnn HeycToMKW. Bcnyko ToBa € Bb3MOXHO Aa
noBnusie Bbpxy NpMxoanTe u nevandbuTe reHepupaHn OT OPY>KECTBOTO;

- cpuB Ha cboHaoBuTE nasapu 6 Morbn 4a NOBNUSAE BbPXY LieHaTa Ha akuuMmTe Ha
.eTponan“ A[l, KouTo ce TbprysaT Ha perynvpaH nasap.

KbMm gatata Ha M3roTBsiHE Ha HACTOALWMA OOKNag MepKuTe cpelly pasnpocTpaHeHWeTo Ha
KOpoHaBupyca ca npemaxHaTtu, cumtaHo ot 1 anpun 2022 r.

Bcuykn HacTbnvnm B 6baewm nepuoan BRvsiHUA BbpXy AenHocTTa Ha ETtponan® AL we

ObAdaT OTYATAHM U CBOEBPEMEHHO OMOBECTSIBAHW B MEXAWHHUTE (DUHAHCOBWM OTYETU B
crneaBaluTe OTYETHU NEPUOAMN.

Ill. PUCKOBU ®AKTOPU, ITPEL] KOUTO E U3TPABEHO ,,ETPOIIAIT" AQ

PuckoBeTe, oka3Ballu BfvsiHue BbpXy AENHOCTTa U pe3ynTtatute Ha [pykecTBOTO MoraT Aa
O6baaT knacudpuumMpaHm B 3aBMCUMOCT OT TEXHUSI XapakTep, NposiBrieHve, cneundukn Ha
APYXECTBOTO Y Bb3MOXHOCTTa PUCKBLT Aa ObAe eNUMUHUPaH, orpaHnYaBaH Unu He.

lMpakTnyecko npuroxeHne 3a ynpaeneHMeto Ha pucka B L ETponan“ AL Hamupa
pasgensaHeTo Ha PUCKOBETE B 3aBMCUMOCT OT Bb3MOXHOCTTA MM HEBB3MOXHOCTTA PUCKBT
Aa 6bae npeogonsiH, PecnekTUBHO enuMUHMpaH. To3u KpUTepui pasgens puUcKoBeTe Ha
CUCTEMATUYHN N HECUCTEMATUYHW.

» CuctematyHM PUCKOBE — 3aBUCAT OT 0OLIUTE KonebaHus B MKOHOMUKaTa KaTo Lso.
EMUTEHTBT He GM MOrbn Aa Bnusie BbpXy TsIX, HO MOXe da M oTyeTe M Ada ce
cbobpassiBa C TsX;

> HecuctematnyHmn puckoBe — NpeacTaBnsiBaT YacTTa oT obLLMSA PUCK, cneumduryeH 3a
CaMOTO [PY)XXECTBO M OTpachbna, B KOMTO TO OCbLLECTBABA AEMHOCTTa CU.

1.1. CACTEMATUYHUN PUCKOBE

CuctemMaTUYHUTE pPUCKOBE Ca Te3u, KOMTO [encTBaT M3BbH [OPY)KECTBOTO M oOkasBaT
CbLLECTBEHO BNUSHWE BbBPXY AENHOCTTa M CbCTOSIHUETO My. Te ca CBbp3aHu C



MaKpOMKOHOMMYECKATa cpena, nonmutuyeckata CTaburmHOCT M MPOLECK, PerMoHanHoTo
passutne n ap. OCHOBHOTO OrpaHM4YaBaHe Ha BfMSIHUETO Ha CUCTEMATUYHUTE PUCKOBE €
cbbvpaHeTo M aHanuM3upaHeTo Ha TekywaTa WMHOPMaLMA, KakTO M W3NON3BaHEeTO Ha
MPOrHO3n OT HEe3aBMCUMW M3TOYHMUM 33 CbCTOSIHMETO Ha cucTemarta kaTto usno. B Tasm
Bpb3Ka APYXECTBOTO crneisa Aa U3BbpLUBa AEVHOCTTA CU, Cbobpa3sBaniku ce C BAUSAHUETO
Ha cucTemMaTUYHUTE PUCKOBE W MPOrHO3HMUTE pas3deTM B CTpaHaTa, B KOSATO WM3BbpLUBA
npegmMmeTa Cu Ha AENHOCT.

»  MaKkpOouKoHOMUYeCKU pUcK

MkoHomukaTa Ha Bbnrapus e egHa oT Har-6bp30 passmBalLmTe ce B LieHTpanHa n M3TouHa
Espona (LUME). OCHOBHMAT BBHLUEH PUCK € CBbp3aH CbC CBeTOBHaTa (bMHaHCOBa Kpwu3a,
koeTo 6u goBeno Ao yBenuyaBaHe Ha AeduumTa nNo Tekywara cMeTka 1 3abaBeH pacTex Ha
BBIMN. OCHOBHMAT BbTpPELWEH pPUCK OCTaBa B CryYyall Ha pssko nubepanusvpaHe Ha
dmckanHaTa nonuTuka, Koeto 6m OOBENO OO0 CEPUO3HO LOMbAHUTESNHO yBenuyaBaHe Ha
Aeduumnta no TekylaTa cCMeTKa U HapyLlaBaHe NpyHUUNUTE Ha BanyTHUS 6opa.

* Puck om ¢hopcmaxkopHu o6cmosimesnicmea

dopcmaxopHu oBCcToATENCTBA Ca BCUMYKM MPUPOOHWU, MOAUTUYECKM WU OPYrK KaTaknmamu
(HaBOAHEHUS, 3eMEeTPECEHS, TPaXKOAHCKN HENOAYMHEHMS, CONBCBHLUN, CTAYKN U AP.), KOUTO
ca C HenpenBuaeH xapaktep. dopcMaxopHu obcToaTencTesa moraT Aa 6baaT v rpewku u
aBapum Ha maTepuanHaTa 6asa OT MexXaHW4YeH XapakTep, AbIPKalLM Ce Ha YOBELLKA UIn He
CUCTEMHA Trpelika. HacTbnBaHeTo Ha TakuBa CbOMTMA MoraT ga uMMaT npsko WU
HENOCPEACTBEHO BIIMAHME BbPXY BCUYKU LENHOCTU CBBbP3aHN C AENHOCTUTE U3BbPLUBAHU
oT Npynata kaTo Hapywart obudarnHaTa UM SENHOCT M OKaXaT HenocpeacTBeH edpeKkT BbpXy
(PMHAHCOBOTO UM CbCTOSHME.

Bb3aMOXHO € ga HacTbnaT M POpCMaKopHW OOCTOATENncTBa, KOMTO Aa wMMmaT CUITHO
OTpaXeHne BbpXY LANOCTHaTa MakpoMKOHOMMYECKa U MexayHapogHa cpepa. Npumep 3a
TakbB pUCK € obsiBeHaTa OT CBeTOBHaTa 3ApaBHa opraHusauus ,[laHaemms“ oT pasBunuaT
ce B kpag Ha 2019 r., HoB kKopoHaBupyc COVID-2019 (KoBug-19), konto 6Bbp30 ce
pasnpocTpaHu B Lenus CBAT KaTo EBpona e cunHo 3acerHara.

Kato usno HacTosiwaTta Kpwu3a nopogeHa OT naHgemuss oT kopoHasupyc (COVID-19)
nopaxga 3HauuTenHa Heu3BeCTHOCT U HeCUrypHocT 3a ObaeluuTe npouecu B CBeTOBHaTa
MaKpOMKOHOMMKA, KaTo MPOrHo3uTe ca 3a CBMBaHe Ha rnobanHata MKOHOMUWKA, TbW KaTo
BbTPELUHOTO ThpCEHE U NpeanaraHe, TbproBms 1 (OUHAHCK Ca CEPUO3HO HapYLLEHN.

Ha 24 deBpyapn 2022 r. 3ano4yHaxa BOEHHU OEVNCTBUS Ha TepuTopusiTa Ha YKpanHa KaTo
peauua obpxasu No ceeTa, B ToBa umcno n EC, npeanpuexa caHkumm cpely Pycusi. Ovaksa
Cce KOH(NUKTBT Aa Npeau3BrKa 3HAYUTENHO NokayBaHe Ha LEeHWUTe Ha OCHOBHW CypPOBUMHW,
peuecua (ocHoBHO B EBpona), nHdnauMoHHM npouecu u MOBCEMECTHO HamansBaHe Ha
WHBECTULMMTE B MOBEYETO OT UKOHOMWYECKUTE CEKTOpWU. Hapepn ¢ ToBa, ce o4akBa Aa uma
3abaBsiHe W TPYOHOCTU BbB BEPUTNTE HA AOCTaBKW, KaKTO U npobnemmn cbe cbbmpaemocTTa
Ha B3emaHudaTa.

Cb3ganarta ce MakpovKOHOMMYEecKaTa CUTyaunst KbM HacToSALWLMA MOMEHT M 3abaBaHETO Ha
MKOHOMWYECKMS pacTeX Ha rnobanHo HMBO MOXe Aa Ce OTpa3n CbLIECTBEHO BBPXY
TbPCEHETO Ha NPOM3BEXAAHUTE OT APYXXECTBOTO MPOAYKTM B NO-AbNbI NEPMOL, KAaKTO U Aa
nvma HebnaronpusitTeH eqgeKkT BbpXy HaABPEMEHHUTE [OO0CTaBKM M BbPXY LEHUTE Ha
CypoOBMHUTE W MaTepuanuTe, HeobxoouMmMum 3a MPOU3BOACTBEHMSA MNpOLEC, KOUTO ca
npegMMmHo BHoc oT Utanus n epmaHus. TakoBa oOCTOSTENCTBO MOXe Aa AoBede Ao
3abaBa Npu U3NbHEHNE Ha MOPBYKUTE OT CTPaHa Ha OPYKECTBOTO KbM KIUEHTUTE, KAKTO U
MOXe [ia NoBMusie BbpXY LIEHUTE Ha KpanHWa NPOAYKT.



= [lonnumu4ecku puck

MonnTMYECKNAT pUCK OTpasaBa BNUSHMETO Ha MONMUTUYECKUTE MPOLEeCU B CTpaHaTa BbpXy
cTonaHckusa knumat. CTeneHTa Ha MOMUTUYECKUS PUCK Ce OMNpedens ¢ BEepOosiTHOCTTa 3a
npomMeHn B HebnaronpusitTHa NOCOKa Ha BogeHaTa OT MPaBWUTENCTBOTO Ab/rOCPOYHa
MKOHOMMYECKA MOMUTUKA U KaTo CrieacTBMe OT TOBA — HEraTUBHU MPOMEHM B CTOMAHCKUS
KnumaT, B YACTHOCT €BEHTyasnHuTe 3aKoHoZAaTenHW MPOMEHM U MO-TOYHO Te3W, Kacaewim
CeKTopa, B KOUTO onepupa [pyXecTBoTO.

Penybnvka Bbrirapus e ctpaHa ¢ nonuTnyecka M MHCTUTYUMOHanNHa ctabunHocT, OCHoBaHa
Ha CbBPEMEHHN KOHCTUTYLIMOHHW MPUHLMNKU KaTO MHOronapTUiMHa napnameHTapHa cuctema,
cBoboaHM n3bopu, eTHUYecKa TONepaHTHOCT U SICHO M3paseHa CUCTEMa Ha pasgeneHune Ha
Bnactute. bbnrapus e uned Ha HATO u ot aHyapu 2007 rogmHa e uneH Ha EBponenickus
Cvto3 (EC). MapaHuua 3a nonutmyecka cTabWUnHOCT € M NPOLECHT Ha CUHXPOHM3aUMA Ha
HaLMOHaNHOTO 3aKoHOA4ATENCTBO C TOBa Ha cTpaHute ot EC.

Bbnpeku, 4e He ce o4akBaT CEPUO3HU NOSIMTUYECKN CbTPECEHUS B CTpaHaTta KbM MOMEHTA,
nMa M3BECTHO HanpeXxeHne OTHOCHO ToBa Aalin KoannumnmoHHOTO NpPaBUTESNICTBO LWe ycnee aa
npeopgorniee npotmBopevndTa BbTpe B KOoanunuunAaTa, CBbP3aHM C UBKIMOYUTESTHO CrioXHaTa
MeXxXayHapoaHa obcTaHoBKa, U Aanu ToBa HAMa Aa AosBede A0 nagaHe Ha npaBnUTENCcTBOTO.

* BanyTeH puck

BanyTHMAT puck ce cBbp3Ba C Bb3MOXHOCTTA NPUXOANTE M pasxoauTe Ha MKOHOMUYECKUTE
cybekTn B cTpaHaTta Aa 6baat noBnvsHU OT MPOMEHUTE Ha BanyTHUSA KypC Ha HauMoHanHarta
BanyTta (BGN) cnpamo gpyrn BanyTu. B cTpaHa CbC CUNHO OTBOpEHa WMKOHOMMKA KaTo
Bbnrapus, HectabmMnHOCTTa Ha MecTHaTa BanyTa € B CbCTOsIHME Aa UHUUMMpa NiecHo obwa
MKOHOMMYecKa HecTaburHocT n obpaTHO — cTabunHocTTa Ha MecTHaTa BanyTa ga ce
npeBbpHE B OCHOBA Ha 0OLLOMKOHOMMYEecKaTa cTabunHocT. PrMKCUpaHETO Ha Kypca Ha neea
KbM eauHHaTa eBponencka Banyta (EUR) poBege oo orpaHnyaBaHe Ha konebaHuaTa B
Kypca Ha neBa CMnpsiMO OCHOBHWUTE 4YyXXOECTPaHHW BanyTu B paMKuTe Ha KonebaHusTa
MeXay cCamuTe OCHOBHW BanyTu CNPsiMO eBpOTO.

*  UHnayuoHeH puck

MHNaumMoHHWAT pUCK ce CBbp3Ba C BEPOATHOCTTA UH(pNaumaTa ga noenusie Ha peanHarta
Bb3BpPbLLAEMOCT Ha uHBecTuummTe. OCHOBHUTE PUCKOBE, CBbp3aHM C nporHo3ata 3a
WHaUmaTa, ce OTHacAT A0 AMHaMMKaTa Ha MeXayHapodHuTe LeHWM M o Temna Ha
MKOHOMMYECKM pacTex B Obnrapus. [oguwHata uwH@nauud, wusMmepeHa  ypes
XapMOHU3MPaHUA MHOEKC Ha NOTpebuTenckuTe LeHn (Xxuny), ce ovakea Aa Npoabiikv Aa ce
ycKopsiBa nNpe3 MbpBOTO nonyroaue, cneq Koeto ga ce 3abasu 0o 7.5% B kpas Ha 2022 r.
Bb3xogswarta AMHamuka Ha NOTpebUTenckMTe LEHW Le OTpassiBa Haun-Beye MNOBULLEHUTE
pasxoan 3a NPoOW3BOACTBO M TpaHCNOPT Ha (pupmMuTe BCMNEACTBME HA CbLUECTBEHOTO
nockbneaHe B kpas Ha 2021 r. Ha enekTpoeHeprmuaTa 3a CTonaHcKku notpebutenu n Ha gpyrm
OCHOBHW €HepruHn CypoBMHM, KaKTO M OOMNyCKaHMATa 3a NpoablihKkaBall, BEPMKEH pacTex
Ha UEeHUTEe MNpU HAKOU OT TAX Npe3 MbpBOTO Tpumeceume Ha 2022 r. HapacTtBaHeTo Ha
LeHUTe Ha XpaHUTe Ha MexayHapogHuTe nasapu, YBenuM4eHUeTo Ha pasxoguTe 3a Tpyd Ha
eovHMLa nNpoaykuus M LWMPOKOOBXBATHOTO YCKOpsSIBAHE Ha pacTexa Ha notpebuTenckuTe
LeHn B eBpo3oHaTa 1 B APYr1M OCHOBHM TbProBCKM NapTHROPW Ha 6bnrapusa we 6vaat gpyru
daktopu C nNpouMHGNaunMoHHo BnuaHMe. OvakBa ce TeMnbT Ha HapacTBaHe Ha
notpeburtencknte ueHn ga ce 3abasn Ao 3.4% B kpaa Ha 2023 r. Han-Beye nopagu
TEXHUYECKNTE OMNYCKaHWS 3a NOHWXKaBaHe Ha LieHUTEe Ha OCHOBHWUTE €HEepruHN CypOBUHU
Ha MeXayHapoaHuTe nasapu.

N3TouHMK: www.bnb.bg

MHoekcbT Ha notpebutenckute ueHu 3a deBpyapu 2022 r. cnpamo aHyapu 2022 r. e
101.4%, T.e. MeceyHaTa uHpnaumsa e 1.4%. WHdpnaumsta oT HayanoTo Ha roguHata
(cdbeBpyapn 2022 r. cnpamo gekemspu 2021 r.) e 2.9%, a roguvwHata WHpNaums 3a
despyapu 2022 r. cnpsmo despyapu 2021 r. e 10.0%. CpeagHoroguwHaTta nHdpnaumsa 3a


http://www.bnb.bg/

nepuoga mapt 2021 - cheBpyapu 2022 r. cnpsamo nepuoga mapt 2020 - cbepyapn 2021 . e
5.0%. OyvakBaHusiTa Ha ekcrnepTuTe ca WHNauMsaTa ga OCTaHe BUCOKA B KPaTKOCPOYEH
nnaH.

JluxeeH puck

JINXBEHUAT PUCK € CBBbP3aH C Bb3MOXHOCTTa HETHUTE JOXOAM Ha KOMMAHUMTE Aa HamanesT
BCNeacTBME Ha MOBULLEHME HA JMXBEHWUTE paBHMLLA, MPU KOUTO APYKECTBOTO MOXe Aa
dmHaHCcUpa cBOATa OEWMHOCT, a CbWO Taka M MNO-HUCKA [A0XOOHOCT OT WHBECTULIUW.
JInXxBeHMAT pucK ce BKMOYBA B KaTeropusita Ha MakKpOMKOHOMWYECKUTE PUCKOBE, nopaam
¢akTa, 4Ye OCHOBHa npegnoctaBka 3a MPOMsHaA B JIMXBEHUTE paBHUWA € fnosdsaTta Ha
HecTabunHOCT BbB (pnHaHCOBaTa CUCTEMA KaTo LUSANO, KaKTo U OT BIIMSIHMETO Ha CBETOBHaTa
dmHaHcoBa Kpu3a.

. 2. HECUCTEMATUYHUN PUCKOBE

ToBa ca puckoBeTe, crneuudU4YHM 3a MpMaTa, PecrnekTMBHO 3a oTpacbiia, B KOWUTO TS
onepvpa. HecuctemaTtuyHuTe puckoBe moraT Aa ObOaT pasgeneHu Ha CeKTOPEH, Kacaely
HECWUTYpHOCTTa B PasBMTMETO Ha OTpacblia KaTo UsAno, U oUPMEH pUCK, NMpou3Thyaly oT
cneLndUKNTE Ha KOHKPETHOTO APYXKECTBO.

» CeKkmopeH puck

CeKTOpHVIFlT puUcK ce nopaxaa OT BJIMAHMEeTO Ha TEXHONOINMYHUTE NPOMEeHn B OTpacbhbiia
BbpXy AOoxoaute 1 napudHuTe notoun, arpeCMBHOCTTa Ha MEeHUMDKMbHTA, CUIHaTa
KOHKYp€eHUUA Ha BbHLUHN U BbTPELLUHN Npon3BoOaAUTENN U OP.

» @upMeH puck

®dUPMEHMAT PUCK € CBBbP3aH C KOHKpeTHaTa AEVWHOCT Ha ApYXecTBOTO. To3n puck ce
AedUHNpPa KaTto HECUrypHOCT, CBbp3aHa C NofnyvYaBaHeTO Ha MNpuxoAu, Mpucblin 3a
oTpacbna, B KONTO dompmMaTa (PyHKLMOHWPA.

®dupmeHuaT puck obeamHsaBa GU3HeC pycka U PUHAHCOBUSA PUCK.
» BanymeH puck

Kato usano penHoctta Ha ETponan® Al He reHepupa BanyTeH puUCK, TbW KaTo
OCHOBHWTE Napu4yHM NOTOLM Ha APY>KECTBOTO Ca B NneBa U €BpoO.

» JlukeudeH puck

JInkBngHnaT puck e cBbp3aH ¢ BbaMOxHocTTa ,ETponan“ Al  ga He noracu B
JOrOBOPEHNA pasMep W/unm CpoK CBOM 3adbIDKEHUS. TO3M PUCK € MUHUMMU3MPaH,
npeaBva HannuMeTo Ha Aobpe pasBuTa NONUTMKA NO yNpaBfieHNe Ha NapuYHN NOTOLM B
rpynata n noagabpKaHeTo Ha BMCOKA CTEMeH Ha MnaTteXxocnocoBHOCT M NMKBUAHOCT Ha
KoMnaHuaTa.

» @uHaHco8 pucK

®durHaHCOBMAT puUCK aonbriBa Ou3HeC pucka, korato ce M3nona3saTt cpeacrtsa MnoA
dopmarta Ha 3aeMu UnuM AbATOBU LEEHHU KHMXKA MPU OCBLLECTBSABAHE HA AEMHOCTTa Ha
ApyxectBoTo. lNnawaHnsaTa 3a Te3n cpeacTea npeactaBnsBaTt PUKCUpPaHo 3agbiMKEHNE.
.ETponan“ Al e B CbCTOsIHME Oa MOKPMBA BCUYKM CBOMU 3a4bIMKEHUS U HE € U3MNpaBEeHO
npea oMHaHCOB PUCK.

» YnpaeneHcku puck

OI'IepaTI/IBHI/ITe puckoBe Ca CBbp3aHu C ynpaBJIEeHUETO Ha AOPYyXeCTBOTO, a UMEHHO!:
B3eMaHe Ha rpeliHn ynpaBieHCKN peLleHnd; nmnca Ha agekBaTtHa CUCTeEMa 3a BbTpeLleH
KOHTPOJ1; HanyCKaHe Ha KIn4oBU CITYXUTENN N HEBB3MOXXHOCT Aa Ce Ha3Ha4u rnepcoHarl
C HYXHWUTE Ka4yecCTBa. BnuaHneto Ha onepatnBHUTE pPUCKOBE BBPXY OenHocTTa Ha



[IPY>XECTBOTO Ce OrpaHnyaBa Ypes3 uarpageHata opraHu3auusa 3a BbTPELLEH KOHTPOIN
OOWT, KOSAITO € enieMeHT OT MoNnuTMKaTa Mo yrnpaeneHWe Ha pucka W npunaraHeTo Ha
CbBPEMEHHM MOAX0AM NO yrNpaBrieHne Ha nepcoHana.

» CneyuguyHu puckoee 3a Opy¥ecmeomo npousmu4Yawiu om Xxapakmepa Ha
deliHocmma

OpyxectBoTo ,ETponan® Al onepupawo B obnactra Ha Npou3BOACTBO Ha MEAULMHCKN
KOHCyMaTuMB/M 3a efHokpaTHa ynoTpeba € W3NOXKEHO Ha MpUCHLUM Ha HeroBuTe
cneunduniHn BnsHec 4ENHOCTUN PUCKOBE 1 DaKTOPMU:

Ma3apeH puckK — xapakTepuaupa ce cbC crnegHute goakTopu:

Xapakmep Ha mbpceHemo — rnpegnaraHuTe NpoayKTM M yCcrnyrm ca € MeaULMHCKU
XapakTep, 4acT OT KOUTO — XMBOTOCMAacsBaLlM, Kato TAXHOTO TbPCEHE He € NPON3BOAHO
Ha obLuaTa MKOHOMMWYECKa akTUBHOCT B CTpaHaTa;

3aKoHO8U U3UCK8aHUSI 3a MOPbYKU — [JOCTaBkaTa Ha MeguUMHCKM u3genus 3a
XemMo3unanusHuTe LIeHTpPOoBe B CTpaHaTa CTaBa camo crnej yyactue B OTKpUTU npoueaypu
Ha OGonHuumMTe no 3akoHa 3a o6LecCTBEHUTE MOPbBYKM, KOETO € NPOAbLIPKUTENEH W
TPYOOEMBK NPOLIEC;

Jlunca Ha 8b3MOXHOCMU 3a pas3wupsgaHe Ha [asapa — Bb3MOXHOCTUTE 3a
paswmpsiBaHe Ha nasapa ca Mno-rofiemMmn nNpu U3Hoca, OTKONKOTO B CTpaHaTa;

Hanu4ue Ha 2onsiMa KOHKYpeHUUs1 8 MexX0yHapodeH acrneKkm — CblLeCTByBaT MHOXECTBO
KOMMaHun B YyxOuHa C NPOM3BOACTBEH ACOPTMMEHT Ha MEeOULMHCKM KOHCymMaTuMBWU 3a
efHokpaTHa ynotpeba kato To3n Ha ,Etponan“ ALl. Ha nasapa Ha Te3au mMeguuMHCKM
nNpoaykTn B cBeTOBeH Malwiab paboTaT yTBbpAeHUM Mpou3BoAUTENW U BHocuTenu. Ha
BbTpewHus nasap ,Etponan® AL e egouHCTBEHWs ObNrapcky npousBoAUTEN Ha
KOHCyMaTuMBW 3a XeMoamanmsa — XeMONMHUM U XeMOAManm3aTopu.

MpounsBoacTBEH PUCK — MPOM3BOACTBEHNSA NPOLEC CE XapaKkTepumampa C:

- Kpambk rnpouseodcmeeH YUKb/l;

- OmHocumenHo bbp3a obpawaemMocm Ha roxeHuUme cpedcmea;

- Heobxodumocm om obopomeH Kanumarsn — ocuaypsiéaH OCHOBHO 4Ype3 3aeMHU
cpedcmea;

- LlleHa Ha nemponHume npodykKmu — OCHOBHATa CypOBMHA 32 BCUYKK
npeanpuaTUa B CEKTopa ca pasnuyHuTe BWOOBE NnacTMacu, YusaTo LeHa € B
npsika 3aBMCUMOCT OT LieHaTa Ha HedpTonpoayKTUTE, CbLLO Taka OCHOBHUAT HAYMH
3a TPAHCMNOPT Ha MeAMUUHCKUTE MaTepuanu e no woce;

LeHoBu puck — [pyxectsoto ,ETponan® Al e M3NOXeEHO Ha LEHOBM pUCK 3a
HeraTMBHUTE NPOMEHU B LEHUTE Ha CTOKWUTE, OBEKT Ha HeroBaTa CTOMaHCKa OEeNHOCT.
LleHnTe Ha cypoBMHUTE N MaTepuanuTte, U3nosi3BaHu B NPOM3BOACTBOTO, KAKTO U LIEHUTE
Ha ycnyrn (Hanpumep 3a CTepunu3auus Ha rotoBa MpoAayKuuMsl, KOSTO € CBbp3aHa U C
TPaHCMOPTHM YCIyrn) ca Han-4ecto npomeHswm ce. C uen aa ynpasnssa LLEHOBUS PUCK
APYXXeCTBOTO Mpwunara pupmeHa cTpartervd, uenswia npeaBapuTenHo OoroBapsiHe Ha
LEHNTEe Ha Te3n CYpPOBMHW M YCIyrM M CbOTBETHO CKIOYBAHE Ha [OroBopv 3a udna
(pMHaHCOBa roamHa, CbLLO Taka M ONTMMU3MPAHE Ha NPOU3BOACTBEHUTE pPa3xoaw,
BanvavpaHe Ha anTepHaTMBHM OOCTaBYMUM W MpunaraHe Ha rbBKaBa MapKeTMHroBa
nonuTuka.

OnepaTMBeH pPUCK — CBbp3Ba Ce C HeobXxoaMMOocTTa OT noadbpXKaHe Ha ronemMu no
ob6em 3anacu, ¢ NpeLunsHo NnaHnpaHe Ha NpoaaxouTe, NOPbLYKUTE N OCTaBKUTE.



IV. UHOOPMALUAA 3A CKIIKOYMEHUW [OJIEMU CHAEJIKUW MEXOY
CBBbP3AHU JTULIA TIPE3 ITbPBO TPUMECEYUE HA 2022 2.

Flpe3 OTHETHUA Nepmnoa He Ca CKIKYBaHU rofieMm Caernkm Mmexagy CBbp3aHu nuua.

[ata Ha cbecTaBsdaHe: 29.04.2022r.

U3n.gupekTop: nHx. Nnamex MNates
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AOMbI/IHUTEITHA UH®OPMALINST KbM MEXXOWHEH ®PUHAHCOB OTHET 3A
HAENHOCTTA HA ,,.ETPOIAJTI“ALQ KbM 31.12.2021T.

no HAPEJ/[BA Ne 2 om 9.11.2021 2. 3a nbpeonauanno u nociedsauio pasKkpugane
Ha ungopmayua npu nyOIAUYUHO npeodnazane Ha YeHHU KHUMCA U 0OnycKane Ha
UeHHU KHUMCA 00 MBP2OBUA HA PECYIUPAH NA3Ap

1. UHcdbopmaumsa 3a NpoMeHUTe B cCYeTOBOAHATa MOMIMTUKA Npe3 OTYeTHUsI nepuoa,
NPUYMHNUTE 3a TAXHOTO U3BbPLUBaHE M NO KaKbB HaYMH ce oTpassiBaT Ha (hpuHaHCOBMS
pe3ynTaT U co6CTBEHUA KanuTan Ha eMUTeHTa

I'Ipe3 OTHYEeTHUA nepunon OpyxecTtBoToO HE € NPOMEeHAN1I0 cHeTOBOAHA CU NOJTUTUKA.

2. UHdopmauua 3a HaCTLNMAKN NPOMEHU B rpyna npeanpustis No cM1Uchbia Ha 3akoHa
3a CY4eTOBOACTBOTO Ha eMUTEHTa, aKo y4YacTBa B TakaBa rpyna

[Mpe3 oTyeTHUA nepuoa He ca HacTbNUNM MNPOMEHW B WKOHOMMYEcKaTa rpyna Ha
LETponan‘A]

3. UHdopmauua 3a pesyntaTute OT OpraHU3aLUMOHHU TMPOMEHM B paMKuUTe Ha
eMUTeHTa, KaTo npeobGpasyBaHe, NpoAaxba Ha rpyna npeanpuaTAs MO cMUCbNa Ha
3aKoHa 3a CYeTOBOACTBOTO, arNOPTHU BHOCKU OT APYXeCTBOTO, AaBaHe Nnop HaeM Ha
MMYLLECTBO, AbMrOCPOYHU UHBECTULIUN, NpeyCcTaHOBsIBaHe Ha AEeVUHOCT

I'Ipe3 OTHeTHUA nepmnon HAMa opraHm3aumnoHHN NPOMEHN

4. CtaHOBMLIE Ha ynpaBUTENHUA OpraH OTHOCHO Bb3MOXHOCTUTE 3a peanu3aums Ha
nyGnuKyBaHM NPOrHo3v 3a pe3ynrtaTute OT TeKywaTta ¢pMHaHCOBa roguvHa, KaTo ce
oTYMTaT pe3ynTaTuTe OT TEKYLIOTO TPMMeceuue, KakTo U MHdopMmauus 3a hakTopuTe U
oGcToATencTBara, KOUTO Lie MOBMUAAT Ha MOCTUraHETO HAa MPOrHO3HUTe pe3ynTaTu
Hal-Manko A0 Kpas Ha TeKyLiaTta roauHa

,D,py)KeCTBOTO HE e r|y6n|/||<yBano NPOrHo3un 3a pe3ynrtatute OT TeKyllaTta (*)VIHaHCOBa rogunHa.
5. laHHM 3a nuuara, npurtexaBawun NpAaKo U HenpsaKko Han-manko 5 Ha CTo OT rnmacoBeTe
B obwoTto c1=6paHV|e KbM KpaAa Ha CBHOTBETHOTO TpumMece4yuue, U nNpoMeHuUTe B
nputexaBaHute OT JinuaTa rnacoBse 3a nepumoga oT Ha4anoToO Ha TeKyllaTa (t)VIHaHCOBa
roavHa o Kpas Ha OoT4eTHuUA nepuona

AKUMOHepU, NpuTexasalum Har-manko 5 Ha cto ot rnacoeete B OCA Ha ETPOIMAIT A

Nme Bpon akummn % OT KanuTana
CUHTETUKA ALl 2 550 420 51.01%

YMN® - bbaelwe 336 750 6.74%

MM TonnuHa 250 682 5.01%

Yo TonnunHa 326 805 6.54%

6. [aHHM 3a akuuwuTe, nputexaBaHu OT ynpaBUTeNITHUTE U KOHTPOJZIHU OpraHM Ha
eMUTeHTa KbM Kpasa Ha CbOTBETHOTO TpUmMece4dne, Kakto n npomMeHuUTe, HaCTbnNuUIun 3a
nepuoaa OT OT HaA4YanoTo Ha TeKywaTta qlechoaa rognHa OO0 Kpas Ha OT4YeTHuUs
nepuon 3a BCAKO nvle nooTaesiHoO

UneHoseTe Ha C[ Ha ETtponan AL npuTexasaT akumum, eMUTUPaHU OT LPYKECTBOTO, KbM
31.03.2022 r., kakTO crneaBa:

Nme Bpon akumn % OT KanuTana
1. lMnameH MNMateB 20 288 0.41%
2. Hukonaw MNeHyeB 20173 0.40%

2180, rp. ETponone, 6yn. "Pycku" 191,
Ten.: 0720/63422, cakc: 0720/67098,
www.etropal.eu
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7. WHdopmauusa 3a BucAwM cbaebHW, agMUHUCTPATUBHU WUNU  apOoUTPaXKHU
NpPou3BOACTBA, Kacaeln 3agbilKeHUA Un B3eMaHUA B pa3mMep Ham-manko 10 Ha cTo
OT coOCTBEeHMSA KanuTan Ha eMUTEeHTa; ako obLjaTa CTOMHOCT Ha 3aAbiKeHusiTa unu
B3eMaHUATa Ha eMUTEHTa NO BCUUKM 0Opa3yBaHu NnpousBoacTBa HaaxBbpns 10 Ha cTo
OT coOCTBEeHUA My KanuTan, ce npeacTaBA MHcgopMauuMsa 3a BCSKO NPOUM3BOACTBO
nooTtaesiHoO

Hama BucAwo cbaebHo unu apomutpakHO Oerno, OTHAaCALO ce A0 OPYXEeCTBOTO C LieHa Ha
ncka Han-manko 10 Ha cTo oT cobCcTBeHMS KanuTan Ha [pyXecTBoTO.

8. UHbopmaumsa 3a oTnycHaTUTE OT €MMTEHTa UMM OT HEroBO AbLIEPHO APYXKEeCTBO
3aeMu, nNpeAocTaBsiHe Ha rapaHUMM UMY fMoemaHe Ha 3aAbihDKeHUs oGO KbM efdHOo
nuue WNM HEeroBO AbLIEPHO APYXECTBO, B TOBA YMCAIO M Ha CBbP3aHU nuua C
nocouyBaHe Ha XapakTepa Ha B3aMMOOTHOLUEHUSITA MeXAy eMUTeHTa U nuueTo,
pa3Mepa Ha HeusnnaTeHaTa rnaBHULA, MUXBEH MPOLIEHT, KPaeH CPOK Ha noracsisaHe,
pasmep Ha NoeTo 3agbiKeHue, YCIOBUA U CPOK

Coenknte CbC CBbpP3aHU fMua 3a OTYETHUS MEpPUOL Ca OMOBECTEHU B [losicHUTENHUTE
Oenexkn KbM MeXONHHUA MHAHCOB OTYET 3a MbpBO Tpumeceune Ha 2022 r. Ycnosuara,
npyW KOUTO ca U3BbPLLBAHWU COEMKNTE HE CE OTKMOHSIBAT OT Na3apHUTE 3a TakbB BUA CAENKM.

rp. ETponone M3n. OupekTop
29.04.2022 r. [MnameH MaTes/
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BbTPELWWHA MHOPOPMALIUA
oT ,,ETPONAN“AA

no un.7 or PernameHT (EC) N2596/2014 Ha EBponenckna napnamMmeHT U Ha
CbBeTta oT 16 anpun oTHOCHO NasapHara 35oynotpeba 3a o6¢croATencraara,
HacTbLNUMU Npe3 OTYETHUA Nepuos

ETponan ALl paskpvBa BbTpeLLHa nHdopmMaums no yn.7 ot PernameHt (EC)
Ne596/2014 Ha EBponenckusa napnaMmeHT n Ha CbBeTa oT 16 anpui OTHOCHO
nasapHaTa 3noynotpeba 4pe3 puHaHcoBaTa meaus Exkctpu Hios -
http://www.x3news.com/?page=Company&target=Insiderinformation&BULSTAT=832

082699&MESSAGE TYPE=2
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MHOOPMALIMA MO NPUNOXEHUE Ned
kbM un. 12, an. 1, T. 1 or HAPELBA Ne 2 o1 9.11.2021 r. 3a nbpBOHa4anHo u

nocneasallo paskpmuBaHe Ha I/IH(*)OpMaLl,I/IF-l npu I'Iy6]'IVI‘-IHO npegnaraHe Ha ueHHu
KH/Xa 1 AonyckaHe Ha UeHHU KHWXa 00 TbproBuA Ha perynmpaH nasap

1. npOMﬂHa B nnuaTta, ynpaxHAaBalw KOHTPOJ BbpPXY APYXKeCTBOTO

Mpe3 OoTY4ETHUSI Nepuon HsIMa MPOMsiHA B NuuaTta, YNpaKHsBaLUWM KOHTPOS BbpXY
APYXEeCTBOTO.

2. OTKpuBaHe Ha NPOU3BOACTBO NO HECHLCTOATENHOCT 3a APYXEeCTBOTO UMnu 3a
HEroBO AbLLIEPHO APYXKECTBO M BCUYKM CbLUECTBEHU eTanu, CBbp3aHu C
Npon3BOACTBOTO

Mpe3 oT4ETHUS Neproa He € OTKPMBAHO NPOU3BOACTBO MO HECHCTOATENTHOCT

3. CknouBaHe Unu U3nbrIHEeHNe Ha CbLIeCTBEHU cOeNnku

|_|p63 OTYETHUA nepmnoa HAMa crnoyBaHe UM n3nbriiHeHNe Ha CbLEeCTBEHU CAETIKN.

4. PeleHne 3a CKMOYBaHe, MpekpaTABaHe W pasBansiHe Ha OOroBop 3a
CbLBMECTHO npeanpusaTue

Mpe3 oTYETHUSA Nepuoa HAAMa peLleHne 3a CKMoYBaHe, NpekpaTsaBaHe U pasBansHe
Ha [OroBOp 3a CbBMECTHO Npeanpusitue

5. MpomsiHa B oguTOpUTE Ha APYXKECTBOTO U NPUYUHU 3a NPOMAHAaTa
Hsima npomsiHa B oaUTOpUTE Ha ApPYXXECTBOTO Npe3 0TYETHUS Nepuog

6. O6pasyBaHe unNu npekpaTsaBaHe Ha cbaebHO wunu apbuTpaxHo Aaeno,
OTHacAWO Ce OO0 3aAbJDKEHUS UMM B3eMaHUsi Ha OPYXEeCTBOTO WUIIM HEroBoO
AbLEPHO APYXeCcTBO, C LeHa Ha ucka Hau-manko 10 Ha cTo oT coGcTBeHUA
KanuTan Ha gpy>XXeCTBOTO

He e obpasyBaHO unu npekpaTtsiBaHO cbaebHO nnn apbutpaxxHo Aeno, OTHaCsALLO ce
[0 3aQbIMKEHNS U B3eMaHua ¢ LileHa Ha ucka Han-manko 10 Ha cTo oT cobcTBeHus
KanuTan Ha OpyXecTBOTO

7. Mokynka, npogax6a unu y4ypeaeH 3anor Ha AAMNOBU y4acTUA B TbProBCKU
ApYyXecTBa OT eMUTEHTA UMU HEroBO AbLUEPHO APYXKECTBO

I'Ipe3 OTHETHUA nepuoa HAMa NOKYIKa, npona>|<6a nnn 3anor Ha gqarnoBun y4actud B
TbProBCKM Agpyxecrtea
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8. lpyrn obcTosATencrea, KOMTO APYKECTBOTO CYUTA, Ye Ouxa Mornu aa 6bAaT
OT 3Ha4YeHue 3a MHBECTUTOPUTE NMpPU B3eMaHeTO Ha pelueHue ga npugoouaT, aa
npoganaTt unu ga NpoAabiKaT Aa npuTexaBaT NyonuYHO npeanaraHy LeHHU
KHWXa

[Mpe3 oT4eTHUS Nepuoa He ca HacTbLNUAW ApyrM obcToATencTea, KOUTO Buxa Mornu
Aa O6baaT oOT 3HadeHMe 3a WHBECTUTOPUTE MpPM B3EMAHETO Ha pelleHne aa
npugobuat, fa npogagat wnv  da nNpoabikaTt ga  nputexasar nybnuyHo
npegnaraHuTe LEHHW KHWKa, OCBEH Te3Wn, ornoBecTeHn B MexauvHHMA goknag 3a
aenHocTTa Ha ,ETponan® Al 3a nbpBo Tpumeceune Ha 2022 r.

29.04.2022 . Nux. MNMnameH lMNaTes,
M3nbnHUTENEH ANpekTop
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HAEKITAPALUA
rno yn. 1000, an.4, m.3 om 3IMUK

Honynognucanute,

1. TMnameH MNaTteB — N3nbnHuTeneH vned Ha CM Ha ETPOIMAN A
2. Pocuua lNeHyeBa — (naBeH cyeTtoBoauTen Ha ETPOIMAI A

OEKITAPUPAME, 4ye OOKONMKOTO HM € N3BECTHO:

1. MexXOouHHUAT (bMHaAHCOB OT4YET 3a MbpBO Tpumeceunme Ha 2022 r., CbCTaBeH
CbINIaCHO MNPUSIOXKMMUTE CYETOBOLHM CTaHO4apTW, OTpassBa BSPHO M YECTHO
nHdopmaumaTa 3a akTMBUTE U NacueBuTe, PUHAHCOBOTO CHCTOSHNE U nevanbarta
Ha ETPOMAJT AL;

2. MexguHHuaTt goknag 3a genHoctta Ha ETPOIMAJT ALl 3a nbpBO TpuMeceuune Ha
2022 r. cbabpXKa [OCTOBEPEH nNperned Ha pasBuMTMETO M pesynTtatute oT
penHoctta Ha ETtponan A[l, kakTo M oOnMcaHMe Ha OCHOBHUTE pPUCKOBE WU
HEeCUrypHoCTH, nNpes, KouTo e nsnpaBeHo APYKeCTBOTO.

Ddeknapartopu:

P LAM E N Digitally signed
by PLAMEN

PEEV PEEV PATEV

Date: 2022.05.03

PATEV  os2642+0300

MnameH MNMaTeB

ROSITSA Digitally signed by ROSITSA

MIHAYLOVA PENCHEVA
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PENCHEVA +0300'

Pocuua lNeHyeBa

101



