[PYTIA ETPOIIATI

KOHCOJIMONPAH

MEXOWUHEH
OUHAHCOB OTHET

3a nepvopga 01.01.2022r-30.06.2022r.



KoHconuaunpaH oT4yeT 3a BCeobxBaTHMUA aoxon

KbM 30 roHu 2022r.

Mpuxoan oT AenHocTTa

MpomMeHu B 3anacute oT rotoBa NpoayKLUus 1
He3aBbpLUEHO NPON3BOACTBO

Pasxogu 3a matepuanu

Paaxogu 3a BbHLLHKM yCnyrn

Pasxogu 3a nepcoHana

Pasxoau 3a amopTusaumm

[pyrn onepaTuBHU pasxoamn

BanaHcoBa CTOMHOCT Ha npogaxouTte
MNMeyan6a/3ary6a oT genHocTTa

HeTHn domHaHcoBW npuxoawn/pasxoam
MNMeyan6a/3ary6a npeau AaHb4YHO obnaraHe
Pasxopg 3a paHbk

MNeyan6a/3aryba cnen obnaraHe ¢ AaHbLUMU

6 m.y. nevyanba/zacyba 3a pynama

8 m.4. nevyanba/3acyba 3a HEKOHMPOIUPaUW,o
yyacmue

Hpyr BceobxBaTeH aoxon
Oo6uw, BceobxBaTeH aoxon

6 m.y. nevyanba/zacyba 3a pynama

8 m.4. neyanba/3acyba 3a HEKOHMPOIUPaU,o
y4yacmue

[aTa Ha cbeTaBsHe: 10.08.2022r.

CobcraButen: Bsapa lNasnosa

Benexka

3.1

3.2

3.3

3.5
34,38

3.6

3.7

30.06.2022 30.06.2021
Xun.ns.. Xun.n..
3 794 4550
106 487

(1 253) (2 207)
(460) (612)
(964) (1 205)
(458) (295)
(20) (77)

(1 255) (494)
(510) 147
(98) (124)
(608) 23
(608) 23
42 (12)
(566) 35
(608) 23
42 (12)
(566) 35

Wan.gmpekTop: JTlo6omup Konyes



KoHconunaupaH otyeT 3a (pHAHCOBOTO CbCTOSIHNE

KbM 30 roHu 2022r.

Benexka 30.06.2022

AKTUBM

HeTekywu AKTMBHU

MmoTH, MawnHn, cCbopbXkeHns u obopyasaHe 3.8
MHBECTULMOHHM UMOTH

AKTUBM MO OTCPOYEHU AaHbLM

O6L0 HETEKYLUN aKTUBMU

Texkywm akTmBu

MatepuarnHu 3anacu 3.9

BaemaHus oT cBbp3aHu nuua 3.15.1
Tbproscku n apyrn B3eMaHusi 3.10
MapwyHu cpeacTtea 3.11

®UHaAHCOBM aKTMBM, OTYMTaHM NO CnpaBenvea
CTOMHOCT B nNevyanbarta u 3arybaTa

OOLL0 TEeKYLUM aKTUBU

OBLLO AKTUBU

Co6cTBEeH KanuTan u nacuem

AKUMOHEpPEH KanuTan 3.12
Pesepsu

HaTtpynaHu nevanbu (3ary6u)

Tekyw, domHaHcoB pesynTtar

CobcTBeH KanuTan 3a rpynara

HekoHTponupawo yvactue

O6Lwwo cobcTBeH KanuTtan

HeTekywumn nacueum
3.13
3aabrmkeHus no nosnyyvyeHn 6aHKoOBM KpeanTu

31.12.2021

Xun.n.. Xvn.ns..
13 339 13 652
507 507
82 82

13 928 14 241
1771 1256
28 9
2112 1 541
15 73

2 2
3928 2 881
17 856 17 122
5000 5000
7 874 7 874
(3972) (532)
(566) (3 440)
8 336 8902
46 88

8 382 8 990
2127 2 362



3agbmKeHnst No UHAHCOB JTIU3UHT
MpoBu3nn 3a neHcun

O6LWo HeTeKyLM Nnacuem

Tekywu nacusm

3aabmkeHns nNo nonyyYyeHn 6aHKOBM KpeauTn
3aabmkeHus KbM CBbp3aHu NpeanpuaTus
3agbmKeHnst No PUHAHCOB JIU3UHT
TbproBckun 1 Apyrm 3agbIhHKEHUs

MpoBu3nn 3a neHcun

O6LWo TeKylm nacmBmn

ObLO COBCTBEH KANUTAI U NACUBH

3.13

3.15.2

3.14

[arta Ha cbcTaBsHe: 10.08.2022r.

CocraButen: Bsapa Nasnosa

68
261
2 456

614

4 083
35

2 268

74
261
2 697

835
1007
56
3519
18
5435
17 122

Wan.gupextop: Niobomup Konues



KoHconuaupaH oT4yeT 3a NpoOMeHUTe B COOCTBEHUSA
Kanutan

KbMm 30 roHun 2022r.

'::u:: Opyrn HaTtpynaHu Oo6wo HekoHTpon O6Lo
Xvn.ns.. Karrl)wra efg BI ne4yan6u/3a kanutan Ha upawo cobcTBeH
n pesep ryom rpynaTta yyactMe  Kanutan

21 nekemBpu
ggfgm KbMm 31 fekemBpU 5 g4 782 556 5226 60 5 286
HeTHa neyanba 3a o4 o4 > 26
nepuoga
Opyr BceobxBaTeH Joxon (15) (15) (15)
3a nepvopna

21 nekemBpu
gggﬁ kim 31 gekemspu 50 767 (532) 5235 62 5207
HeTHa neyanba 3a
nepnoaa - - (3 440) (3 440) 26 (3414)
OT npeoueHka Ha akTuBu 7146 7 146 7 146
Ipyr BceobxBaTeH goxon ) (39) i (39) ) (39)
3a nepvoaa

21 nekemBpu
‘2:3;1” Kbm 31fdekeMBpU 500 7874 (3 972) 8 902 88 8 990
HeTHa neyanba 3a } i} (566) (566) (42) (608)
nepuona
[pyr BceobxBaTeH goxon } i} ) ) ) i}
3a nepvona
Canpo kbm 30 oHu 2022 5000 7 874 (4 538) 8 336 46 8 382

[ata Ha cbeTaBsHe: 10.08.2022r.

CobcraButen: Bsapa Nasnosa

Wan.gnpekTop: NMiob6omup Konues



KOHCOHVIAVIpaH OoTYyeT 3a NnapuyiHuTe NnoTouun

KbM 30 roHu 2022r.

30.06.2022 30.06.2021
Xun. n.. Xwvn. nB.

Mapn4HM noToum OT onepaTuBHa AeWHOCT
[MapnyHM NOCTBbNMAEHMS OT KIIMEHTH 3083 4 344
MapuyHn NnawaHna Ha gocTaB4ynum (4 423) (3513)
MapuyHK NnawaHna Ha nepcoHana 1 3a coumanHo ocurypsisaHe (528) (958)
lMnateHn gaHbum BbpXy nevyanbaTa (12) (1)
lMnaTteHu aopyrv AaHbUK (43) (8)
MnawaHusa npu pasnpegeneHve Ha nevantm - -
BanyTHu pasnukn, HeTHO (1) (2)
Opyrn nocTbnneHus/nnawlaHums, HeTo 65 (15)
HeTHM napu4Hu NoTouM OT onepaTMBHa JEMHOCT (1 859) (153)
Mapn4HM noTouMn OT MHBECTULIMOHHA AEMHOCT
lMokynka Ha UMOTW, MaLLUMHN U CbOPBXEHUS - -
Mpoaaxba Ha NMMOTU, MaLLUMHK U CbOpaXXeHUs - -
MapnyHM noToumM, CBbp3aHn ¢ (GUHAHCOBU aKTUBW, OTYMUTaHN MO i )
cnpasegiMBa CTOMHOCT B nevyanbaTa u 3arybarta, HeTHO
MpegocTaBeHn 3aemu (863) (204)
Bb3cTaHOBEHU NpefocTaBeHn 3aeMu 3177 240
Apyrn nameHeHnss OT MHBECTULMOHHATa AENHOCT - -
HeTH¥ NnapnM4yHM NOTOUM OT MHBECTULIMOHHATa AeNHOCT 2314 36
Mapn4Hm noToum ot PMHaHCOBA JENHOCT
lMpepoctaBeHn 3aemu 3106 723
lMnawaHusa no nonyyYeHn n NpegocTaBeHn 3aeMu (3 591) (521)
lMnawaHusa Ha NMXBM U TakCu, HETHO (28) (45)
MnawaHmsa Ha 3a4bimKeHNs No NU3MHIOBU 1 A4p.A0roBOpU
HeTHn napu4Hu notoumn oT chbmHaHcoBa AEeNHOCT (513) 157
HeTHO HamaneHue/yBenu4yeHne Ha Nnapu4HU cpeacTBa (58) 40
MapuyHu cpeactea Ha 1 aHyapu 2022r. 73 82
MapuyHu cpeactea Ha 30 toHu 2022r. 15 122

[arta Ha cbcTaBsHe: 10.08.2022r.

CobcraButen: Bsapa lNasnosa

Wan.gnpekTtop: NMiob6omup Konues



NOACHUTEJIHU BEJNIEXXKU KbM MEXXOAUMHEH KOHCOJNTIMAUPAH
®PNHAHCOB OTYET HA ETPONAI AAl

3a nepuoga 01.01.2022r. - 30.06.2022r.

(npeACTaB.ﬂﬂBaT Hepa3aesiHa 4acT oT (bVIHaHCOBMTe OT‘-IeTVI)



1. OBLLA UHOOPMALIUA 3A TPYTATA
pynaTta ETponan BkntoyBa gpyxecTteaTa ,ETponan” A u ,Etponan Tpeing” OO[.

LETponan” A (dpyxectBoTo-Malka) e pernctpupaHo B bbnrapus B COC no dupmeHo gerno Ne
141/1990r. AgpecbT Ha ynpaBneHue e B rp.ETponone, n.k.2180, 6yn.“Pyckn” Ne 191. ENeKTpOHHUAT
agpec 3a kopecnoHgeHuus e office@etropal.eu. OcduumnanHa MHTEpHET-CTpaHMLA Ha APYKEeCTBOTO e
www.etropal.eu.

LLETponan” ALl e nybnmyHo gpyxectBo cbrnacHo 3IMLUK. Akumnte Ha OpyXecTBOTO Ce TbpryBaT Ha
Bvnrapcka coHgoBa 6opca.

3a ObliepHO npeanpuaTtve ce npuvema npeanpusatue, KOeTo € Mnod KOHTpOoNa Ha OT4YMTaLLoTO ce
npeanpusatwe (T.Hap. npeanpusatue-manka). 3a ,ETtponan” Al OblepHO npeanpusatve Kb
30.06.2022r. e ,Etponan Tpeng” OO cbc ceganuuwe B Penybrnuka Bbnrapua v agpec Ha
ynpasneHue: rp.Etponone, 6yn. Pyckn 191. ,Etponan” Al nputexasa npsko 70 % OT kanutana Ha
LETponan Tpeng” OOL nnm 350 /Tpucta n netaecet/ asna.

1.1. Co6CcTBEHOCT 1 ynpaBreHue

Kbm 30.06.2022r. peructpvpaHusa kanutan Ha OpYyKecTBOTO-malrika € B pasmep Ha 5 000 xwun.ns.,
pasnpeneneH Ha 5 000 6p. akumn.

OcHogeH akuuoHep B ,Etponan” Al e ,CUHTETUKA” ALl ¢ 51,01% akumoHepeH asan kbm 30.06.2022r.

LETPOMAJT" AL umMa egHocTENEHHa cuctema Ha ynpaereHne cbCc CbBeT Ha AMPEKTOPUTE, CbCTOSLL
ce OT TpMMa YrieHOBE, KakTo crneasa:

1. MNMeTa TaHesa MaTeBa - MNpeacenaten Ha CbBET Ha AMPEKTOPUTE

2. NeaH lNeTkoB lNeTkoB — 3amecTHMK NpeacenaTten Ha CbBET Ha AMPEKTOpUTE

3. to6ommp Kpacummupor Konues — YneH

OpyxecTBOTO Ce npeacTasnssa oT 3nbnHutenHusa gupektop — Jiobommnp Kpacummnpos Konues.
1.2. NMpegmeT Ha genHOCT

Mpeomer Ha penHocTTa Ha ETponan” ALl e: HayyHO-u3crnegoBaTericka, eKkcnepumeHTanHa wu
pas3BoiiHa OeHOCT B 00nacTTa Ha opToneausTa U TpaBMaTosornsaTa, NponM3BOACTBO Ha eHA0NpPoTE3N
M UMNMIAHTaHTK, cneumandym GuokepaMmyHn MaTepuanu U Cnrasu 3a MeAMUMHCKU HYXXOW, cneumaneH
XUPYPru4eckn WHCTPyMEeHTapuyM, OCTEOCUHTE3HU CpeAcTBa, MpPOU3BOACTBO Ha CNPUHLOBKA 3a
edHoKpaTHa ynotpeba, xemoananmsaTtopu U CUCTEMU 3a Xemoauanusa, gpyrm MeguumMHCKU n3genus
3a efHoKpaTHa ynotpeba KaTo cuUCTeEMM 3a MHQY3MA U TpaHCY3Us, WUHXEKUMOHHU WUIMMN,
WHTPaABEHO3HW KaHIOMW, KaTeTpu U COHAU, XUPYPIMYHWU pbKaBULM, YPUHATOPHN U KONTOCTOMHU TOpOM,
KaKTO M HSIKOM M3genus 3a nabopaTtopHu Lenu.

.LETponan” Al e eavHCcTBeH npou3BoauTen B bbnrapus Ha KOHCymMaTuBM 3a Xemoauanusa —
XeMOMnMHUK, XemoguanmmsaTopy u dUcTynHu wurnn. [NpousBOACTBOTO BKMOYBa Avannsatopu C
pasnMyHn BMOOBE MeMOpaHM W C pasfMyHa akTMBHA MOBbPXHOCT KaTO MONMETEPCYNOH 1
nonucyndoH. MNpounssexgaT ce apTepuanHn M BEHO3HW CUCTEMM 3a Quanvsa, U3rnon3BaHn C BCUYKM
MapKu anannsHu anapatu.


http://etropal.eu/
http://www.etropal.eu/

[pyxecTBOTO MMa paspelieHVe 3a MPOM3BOACTBO Ha KOHCyMaTMBMTE CblMacHo 3akoHa 3a
MeauLUMHCKUTE usdenusa. Bcouukv Te umaT paspelueHus 3a ynotpe6a oT MUHMCTEPCTBOTO Ha
3apaBeonassaHeTo. KayecTBOTO Ha NpoAyKuMsiTa e rapaHTUpaHo Ype3 BHeapeHaTta olle npe3 1999r.
cucTema 3a Ka4yecTso.

HacToswmTte pMHaAHCOBKM OTYETU Ca KOHCONMMAMPaHU (PMHAHCOBU OTYETU. N3roTBEHN ca NO cunaTta Ha
n3nckBaHusitTa Ha 3akoHa 3a cyeToBoacTBOTO. Of0OpeEeHU ca 3a u3gasaHe oT ChbBeTa Ha AupekTopute
Ha ETponan AL.

2. MPOMEHM B CHETOBO[OHATA MNMOJINTUKA

2.1. U3passBaHe Ha cbOTBETCTBUE

HacTtoswmTte koHconMmMaMpaHu UHAHCOBM OT4eTUM Ha rpynata Etponan ALl ca u3rotBeHu B
cboTBeTCTBME C MexayHapooHute craHgapT 3a dwmHaHcoBo oTumTaHe (MCPO), paspaboTeHun u
nyonmkyBaHn ot CbBeTa No MeXAyHapoaHu cyeToBOoaHM crtaHgaptu (CMCC) u npuetn ot
EBponelickus cbio3 (EC).

Han — 3HaummuTe CYETOBOOHWN MONUTUKM, npunaraHn npm MU3rotBAHETo Ha HacToAlUTe CbVIHaHCOBVI
OoT4yeTu, ca npeacrtaBeHn no — aony.

2.2. ba3a 3a usroresiHe

OpyxecTBaTa OT rpynaTa U3roTBaT U NPeACTaBAT (PUHAHCOBUTE OTYETU B GbNrapcku nesa, 3akpbrieHu
no xunsga. JaHHuTe B KOHCONMMAMpPaHWUs roavileH oMHaHCOB OTYET ca NMpeaAcTaBeHu B XMMsav nesa,
OCBEH aKO Hello OpYro M3pUYHO He e ykasaHo. PUHAHCOBUTE OTYEeTU ce U3TOTBAT NpuW crnassaHe Ha
npuHUMMNA Ha McTopuyeckaTta LeHa, MoauduumpaH B OonpedesieHn criydan ¢ npeoueHKaTa Ha HsKou
aKTMBM 1 NacuBK Mo TAXHaTa crpaBeanuBa CTOMHOCT.

Hdegpuruyuu

Hpyxecmeo-malika - ToBa € [PYXECTBOTO, KOETO MpuUTeXaBa KOHTpPOSia BbpPXy CTOMaHckata WU
(hvHaHcoBaTa MONUTUKA U AEWHOCT Ha OblUepHUTE OPYKEeCTBa 4Ype3 MnputexaBaHeTO Ha noseye OT
50% oT asinoBeTe OT KanuTana My 1 npaearta Ha rnac.

[pyxecTBOTO —Malika e ,ETponan”AL — rp. ETponone.

AbuwepHu Opyxecmea — [PYXeCTBa, BKMHOYMTENHO MPeanpUATUS HEpuaMyecku nvua, B KOUTO
OPY>XeCTBOTO-Malka, Npsiko Unn KOCBEHO, nputexasa noseyve oT 50% o1 npasaTa Ha rmac B O6woTo
cbbpaHve (B akumoHepHWsa Kanutan) uunu uma nNpaBoTo da HasHadu nosedve oT 50% ot CbBeTa Ha
OVPEKTOPUTE Ha CbOTBETHOTO APYXECTBO U MOXE A YNpaXkHsBa KOHTPOS BbPXy TAXHATa MHaHcoBa
1 onepaTMBHa MonuTMKa. [OblUepHUTE APY)KECTBA Ce KOHTPONMpAaT OT AaTtaTta, Ha KOSITO ePeKTUBHUAT
KOHTpOIn e npugobut oT pynata u cnupaT da ce KOHTpormpart OT gaTaTta, Ha KOATO ce npuema, ye
KOHTPONMbT € MpeKkpaTeH M e NpexBbprieH M3BbH [pynaTa.3a TAxHaTa KoHconuaaums ce u3nonssa
METOAbT Ha MbIiHaTa KOHCONMAAUMS.

MpuHyunu Ha KoHconudayusima

KoHconuanpanuaT dpuHaHcoB otyeT kbM 30.06.2022r., usrotseH ot ,Etponan” A[l, B Ka4eCcTBOTO My Ha
OPYXeCcTBo-Malika BKNouBa ¢mHaHcoBM oT4yeTu Ha ETponan” Al v Ha AObLIEpPHOTO OPYXECTBO -
-LETponan Tpeng” OOL. duHaHCOBUTE OTYETU HA ObLUEPHOTO APYKECTBO Ca U3rOTBEHM 3a CbLUnA
OTYEeTEH Nepuoa, KakTto TO3M Ha APYKEeCTBOTO-Mavka W Mpu npunaraHe Ha edMHHa CYeToBOAHAa
nonunTuka.



B KoHconmMaupaHusi (UHAHCOB OTYET OTYETUTE Ha BKMIOYEHOTO [AbLUEPHO [PYKEeCTBO ca
KOHcOnMuaupaHM Ha 6Gasa Ha MeToda ,MbfHA KOHconuaauvs®, ped Mo ped, kaTo e npunaraHa
yHUMLUMpaHa 3a CblUecTBeHUTe 06eKkTM cdeToBoAHa MNonuTUKa. MHBecTUUMMTE Ha OpYKecTBOTO-
mMalika ca eNMMUHMpaHu cpelwy pgerna B CoBCTBEHMs KanuMTanm Ha AblLUePHOTO  APYKeCTBO.
BbTpeluHorpynosute onepauvn M pasyeTy ca HambiHO envMUHUpaHKU. [OanoBeTe Ha ChAPYXHULM U
aKUMOHEepU-TPETU §nuLa, W3BbH TE3W Ha aKUMOHepuTe Ha [OpYXKecTBOTO-malika, ca MocovYeHu
CaMOCTOSITENTHO B KOHCONMMAMPAHUS OTYeT 3a (PMHAHCOBOTO CbCTOSIHME, OTYeTa 3a BCeobOXBaTHUS
[0X0[ W OT4YeTa 3a NPOMEHUTE B COBCTBEHMA KanuTan KaTo ,HEKOHTPONMPALLo yYacTue”.

Mpu npugobusaHe Ha ObLUEPHO APYKEeCTBO OT pynata ce u3nonsea MeTOABLT Ha NOKYNKo-npoaaxota.
Benukn pasrpaHmuumMmn NpuaobuTy akTMBKM M NMOETM NMAcuBM Ce OLEHSIBAT MbpPBOHAYarnHoO Mo TsxHaTa
crnpaBenmBa CTOMHOCT KbM AaTtaTa Ha pa3msaHaTa. Besiko npeBulieHne Ha ueHaTa 3a npugobvesaHe Ha
ObLUEPHOTO OPYXXECTBO, Haf Aena Ha npuaoOMBaLLIOTO APYXECTBO B CrpaBeAnuBaTta CTOMHOCT Ha
HEeTHUTE NpUaooUTU pasrpaHMYMMK aKTMBKU, MAcUBX U YCIOBHM 3a4bliDKEHUd, ce TpeTupa 1 npuaHaea
KaTo penyTauusi.

prnaTa oueHdBa penyrtauudaTa KbM gataTta Ha I'IpI/ID,O6VIBaHe KaTo:

° CnpaBeanveaTta CTOMHOCT Ha NPEXBbPJIEHOTO Bb3HArpaxaeHue, Nnc

. [Mpr3HaTaTa CTOMHOCT Ha BCMYKM HE-KOHTPONMpAaLLM yyacTus B npuaobutoTo npegnpustue,
nnoc

° Ako ©6u3Hec KoMOMHauuATa € nocTUrHata Ha eTanu, cnpaBeanvMeBaTa  CTOMHOCT Ha
CbLUECTBYBALLOTO y4yacTue B NpuaobutoTo npeanpmsatme, MUHYC

o HeTHaTa nMpu3HaTa CTOMHOCT (B o0Owmsa cnydalm crpaBegnMBaTa CTOMHOCT) Ha

pasrpaHndnmMnTe I'IpI/I,D,O6MTM aKTUBU, N NOETU 3aabJDKEHNA.

Korato pasnukaTa e oTpuuaTtenHa, neyanbarta oT U3rogHa nokynka ce npv3HaBa BegHara B nevantu
n 3arybu.

npeXBpr'IeHOTO Bb3HarpaxaeHne He BKM4YBa CyMM CBbp3aHW C ypexXxaaHeTo Ha npeauecrealim
npaea " 3agbJDKEeHUA. TakuBa cymMmu, B O6LLI,I/IF| cnyqaﬁ ce npu3HaeaTt B neyanou u 3ary6|/1.

Pasxoam no cpenkaTta, OCBEH Tesu CBbp3aHMN C U3gaBaHETO Ha ObJITOBU UKW KanuTanoBu UEHHU
KHWXXa, KOUTO Bb3HUKBAT 3a I'pynaTa BbB BPb3Ka C OBusHec KoMOMHaUMs ce oTYUTaT KaTo pa3xoan npu
Bb3HMKBaHE.

Bcsko ObMKMMO YCMOBHO Bb3HarpaXxaeHue ce OLeHsiBa MO cCrnpaBegsivMBa CTOMHOCT Ha gaTtaTa Ha
npmaobyeaHe. AKO YCINOBHOTO Bb3HarpaxaeHue ce krnacudumumpa kato cobCcTBeH kanutarn, TO He ce
npeoueHsiBa W ypexgaHeTo My ce oTyuMTa B coOCTBeHuMs kanutan. B npoTuBeH cny4awn,
nocneasalluTe NPOMEHM B CripaBea/iMBaTa CTOMHOCT Ha YCNOBHOTO Bb3HarpaxaeHve ce npusHaear B
nevan6m n sarybu.

Mpu npogaxba nnu gpyra dopma Ha 3aryba (TpaHcdep) Ha KOHTPOM BbPXY AbLUEPHO OPYXKECTBO:

e OTnnceaT ce akTMBUTE M nacveBuTe (BK/. aKkO MMa NpuHagfiexawa penytauus) Ha ObLepHOTO
ApY>XecTBo no 6anaHcoBa CTOMHOCT KbM faTaTta Ha 3arybaTa Ha KOHTpOJT;

e OTnMcBa Ce HEKOHTPONMPALLO yYacTve B TOBa AbLUEPHO OPYXECTBO no GanaHcoBa CTOWHOCT B
KOHconuAanpaHus B6anaHc KbM AaTaTa Ha 3arybaTa Ha KOHTPOTT;

e [lpusHaBa ce MOMy4eHOTO Bb3HArpaxxgeHue Mno crpaBednuBa CTOMHOCT OT caenkaTta, CbouTheTo
Unu onepauusita, goBena 4o 3arybarta Ha KOHTPOJT;

3a Bcsika GusHec KOM6I/IH3LI,MF|, prnaTa OTHNUTA HEKOHTPOJMPALLOTO y4acTue B CbOTBETHOTO AbLUEPHO
npegnpuaTtmne no:

. cnpaBeannea CTOMHOCT; Unn
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. NponopLUMOHarneH AAn OT HETHUTE akTMBM Ha ObLLEPHOTO NpeanpusaTue, KOMTO ca OTYETEHMU
no cnpaseasimea CTOMHOCT.

MpomeHn B gena Ha MpynaTta B OblUepHO NpeanpusaTe, KOUTO He BoaAT A0 3aryba Ha KOoHTpon, ce
oTyATaT KaTo cOenkM CbC COBCTBEHMUM B TAXHOTO kayecTBO Ha Takmsa. KopekuuuTte Ha
HEKOHTPONMpallo yd4acTue ce 6asvpaT Ha MNponopuMoHanHaTa CTOMHOCT Ha HEeTHWUTEe akTUBK Ha
AbluepHoTo NpeanpuaTue. He ce npuaHaBaT Kopekuuun B penyTauuaTa U He ce oTt4ymTaT nevancm nnm
3ary6u B pesynTaT Ha TakvBa COenKu.

2.3. O6wWwm nonoxeHns

» HoBu ctaHpapTu, uaMeHeHUA U passicHeHuss Kbm MC®O, kouto ca Bnesnu B cuna ot 01
fAHyapu 2021r.

pynata npunara cnegHuTe HOBM CTaHAAPTW, U3MEHEHUS 1 passicHeHnst keM MCPO, paspaboTeHu n
nybnukysaHn ot CbBeTa MO MeXOyHapoOHW CHETOBOAHW CTaHAapTW, KOUTO MMaT edekT BbpXy
hurHaHcoBMS OTYeT Ha [pynaTa u ca 3agbikUTENHN 3a npuniaraHe oT roAvLLIHUA Nepuoa, 3anodsaly,
Ha 1 aHyapu 2021 .

o Pedopma Ha pedepeHTHUS nNnxBeH npoueHT - dasa 2 (M3meHeHus Ha MCPO 9, MCC 39,
MC®O 7, MC®O 4 n MCPO 16) B cuna ot 1 sHyapu 2021 r., npueTtn ot EC

N3meHeHnsiTa B pechbopmaTa Ha pedepeHTHUS NMXBeH npoueHT - dasa 2 (MameHeHnss Ha MC®O 9,
MCC 39, MC®O 7, MCPO 4 n MC®O 16) BbBexaaT npaktuiecku LenecbobpasHo 3a Mogudukaumu,
n3nckeaHu ot pedopmaTa, U3SACHABaT, Ye CYETOBOAHOTO OTYUTAHEe Ha XeoXKupaHeTo He ce
npekpaTsiBa €4MHCTBEHO Mopaan pedopma Ha pedepeHTHMS JNIMXBEH MPOLEHT U BbBEXOAAHE Ha
OMOBECTSABaHNSA, KOWUTO MO3BOMNSABAT Ha noTtpebuTtenute ga pasbepar ecTecTBOTO M CTeneHTa Ha
puckoseTe, MpousTnyaluM oT pedopmMaTa Ha pedepeHTHUS NIMXBEH NPOLEHT, HA KOUTO € U3SOXEHO
npeanpuaTMeTo U Kak npeanpuaTMeTo ynpaBnsBa Te3uM pUCKOBE, KakTO W Hanpegbka Ha
npeanpuaTMeTo MpPU MNPEMUHABaAHE OT pPedEPEHTHUTE JIMXBEHU MNPOLEHTM KbM anTepHaTUBHU
pedepeHTHN CTaBKM U Kak CyOeKTbT ynpaBrsiBa TO3u Npexos,

e MC®PO 16 Jlnamur: Cebp3aHM C OTCTLMNKM NO HaeM B koHTekcTa Ha Covid-19 cneq 30 toHM
2021 r., B cuna 3a nepuoau, 3anoysaium Ha unu cneg 1 anpun 2021

Mpe3 man 2020 r. BMCC mn3gage oTCTbNKM No HaeM B koHTekcTa Ha Covid-19 (nsmeHenne Ha MCPO
16). OGsBneHveto mameHn MCPO 16 JlvsuHr, 3a ga nNpedoCcTaBM Ha JNU3MHronosydarenuTe
ocBoboxaaBaHe OT npeueHkaTa ganv cebp3aHaTta ¢ COVID-19 oTcTtbnka no Haem € mogudukaums
Ha nuauHra. MNpu n3gaBaHeTO MpakTnyeckaTa LenecbobpasHocT belle orpaHMyYeHa OO OTCTLMKM Mo
HaeM, 3a KOMTO BCSIKO HaMarmnsiBaHe Ha JM3MHIOBMTE MNallaHus 3acdara camo nnallaHus,
NbpBOHaYanHo gbimknmm Ha unn npeam 30 oHn 2021 T.

Tb KaTo nNuU3MHrogaTenuTe npogbrhkaBaT fa npefoctaBaT cBbp3aHn ¢ COVID-19 otctbnkm ot
HaeMu Ha nu3nHronosy4YaTenn 1 Tbil Kato nocrneamumTte oT naHgemmara COVID-19 ca nocTossHHU u
3HauuTenHu, IASB pelwn ga yaobimku nepyoga oT BpeMe, Npe3 KOMTO npakTuieckata uenecbobpasHa
Msipka € Ha pa3nosioXXeHne 3a U3MNon3BaHe.

lMpomennTe B cBbp3aHuTe ¢ Covid-19 otctbnkm oT Haem cneg 30 tonn 2021 r. (M3meHeHne Ha MCOO
16) nameHat MCPO 16 Ha:

* O3BOJIAIBA HAa NM3MHrononyyaTtens ga NpunoXm npaktudeckaTa uenecbobpasHa Msipka Mo
OTHOLLIEHME Ha OTCTBIMKUTE MO HaeMm, cBbp3aHu ¢ COVID-19, 3a otaaBaHe nog HaeMm, 3a KOUTO
BCSKO HamarieHMe Ha JM3WHIoBMTE MNralaHMs 3acdara camo MnawaHud, MbpBOHaYarHo
abmkumu Ha unm npeam 30 oHM 2022 r. (BMECTO caMO NnallaHus, MbPBOHAYarHo Ob/HKUMm
Ha nnu npeam 30 toHn 2021);

e [a U3ncKBa OT NU3MHIonony4artens, KOMTo npunara U3MeHeHNeTo, a ro Hanpaeu 3a rogULLIHK
OTYETHM Nepuoan, 3ano4dsalum Ha unm cnepg 1 anpun 2021 r.;
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e [a U31CKBa OT JNIM3UHIononyyaTens, KOMTo npunara U3MeHeHMeTo, Aa ro Hanpaeu ¢ obpaTHa
cvna, KaTo npuaHae KymynaTuBHUS edPekT OT MbPBOHAYASIHOTO MpunaraHe Ha U3MEHEHMETO
KaTo Kopekuusi Ha HayanHust 6anaHc Ha HepasnpegeneHaTa nevanba (Mnu opyr KOMMOHEHT
Ha coOCTBEHUS KanuTar, Cnopes criyyasl) B HadanoTo Ha roguMlHUS OTYETEH NMepuos B KOW
NM3nHronony4aTensT npunara NbpBo U3MEHEHMETO; U

e [a YTOYHW, Ye Mpe3 OTYETHUS NEPUOA, B KOATO NU3UHIOMNONyYaTeNAT npunara 3a nbpsu NbT
N3MEHEHNETO, OT IM3MHronoslyyaTens He Cce M3UCKBa [a paskpuBa WHdopmauusTa,
naucksaHa ot naparpad 28 (e) or MCC 8.

CtaHpapTi, U3MeHeHU s U pa3fiCHeHUs, KOUTO BCe OLUe He ca Bfie3nv B cua U He ce npunarat
OT no-paHHa aarta ot pynaTa

Kbm gatata Ha ogobpeHune Ha To3n OMHAHCOB OTYET ca NyGrmMKyBaHM HOBWU CTaHOAPTU, UBMEHEHUS U
passaCHEHNSA KbM CbLLECTBYBaALLM Be4Ye CTaHAapTW, HO He ca Bnesnu B cufa unm He ca npmetu ot EC
3a ouHaHcoBaTa roguHa, 3anoysawa Ha 1 aHyapu 2021 r., u He ca OuUnM NPUMOXEHN OT MO-paHHa
pata o1 [pynata. WHdopmaumsa 3a Te3n cTaHgapTU U U3MEHEeHWs, KOUMTO uMaTt edekT BbpXy
dumHaHcoBuA oT4eT Ha [pynaTta e npegcraBeHa No-gory.

P1HKoBOACTBOTO O4aKBa BCUYKM CTaHOapT™ N NSMeHEeHNA aa oboat NnpueTn B cHeToBogHaTa NnoJInTukKa
Ha prnaTa npes3 NbpBud nepnoa, 3anoysall cnen gatata Ha Blin3aHeETO UM B CUa.

e MC®O 17 3actpaxoBaTenHM OOroBOpWU - daTa Ha BfM3aHe B Cufa: MbpBOHa4YasnHO Ha 1
sHyapu 2021 r., HO yabinkeH o 1 aHyapum 2023 r. ot CMCC npe3 mapt 2020 .
MC®O 17 e n3paneH npe3 man 2017 r. kato 3amecTuten Ha MCPO 4 3actpaxoBaTenHu OOrOBOpM.
Tow nanckea mMogen 3a TeKyLLo M3MepBaHe, Npy KOWTO OLIEHKUTE Ce Mpen3MepBaT 3a BCEKM OTYETEH
nepvog. [JoroBopuTte ce n3Mepear, KaTto ce U3non3saTt rpaguBHUTE eNeMEHTU Ha:

* ANCKOHTUPAHN NapuU4H1 NOTOLUU C npeTerneHn BepoATHOCTU
* U3pn4Ha KOpeKUnA Ha pucka u

* HapbaBka 3a poroBopeHu ycnyrm (CSM), npefcrtaensiBalla He peanvsupaHaTa neyanba ot
[AOroBopa, KosiTo ce Npu3HaBa KaTo NpUXo[ 3a nepuoaa Ha NoKpuTue.

CrtaHgapTbT no3eonsiBa M30op Mexay npusHaBaHe Ha MPOMEHWTE B AMCKOHTOBWUTE CTaBKM MU B
oTyeTa 3a nevanbaTa wnu 3arybarta, unm QUPEKTHO B Opyr BceobxBaTeH goxod. N36opbT BEPOSTHO
LLle oTpas3sBa Kak 3acTpaxoBaTenute oT4mTaTt cBoute hmHaHCoBM akTnen cbrnacHo MC®O 9.

[onbnHuTeneH, OonpocCTeH nogxon 3a pasnpegerieHne Ha npeMmnTe € pa3pelleH 3a 3adbJKeHUNeTo
3a OCTaBaWlOTO NOKPUTUE MO KPAaTKOCPO4YHM O0roBOpKn, KOMTO YeCTO Cce MU3nuceaT OT 3acTpaxoBaTesin
Mo XMBOTO3aCTpaxoBaHe.

Nma MOLI,I/I(*)MKaLI,I/Iﬂ Ha oOwmsa Moaen 3a n3mMmepBaHe, HapedeH ,noaxon C npomMeHIMBa Takca“ 3a
onpepageneHn goroBopu, CKIOYeHM OT XKMBOTO3aCTpaxoBaTenn, Npu KOUTO nputexaternmte Ha nojamun
yqactBaT BbB Bb3BpbllaeMoCtTa OT 6asoBuTe enemeHTn. Korato ce npunara noaxoAbT Ha
NMPOMEHIIMBUTE TaKCW, OeNbT Ha npeanpuatneTto OT NpoMeHuTe B chnpaBeanmBata CTOMHOCT Ha
6asoBuTe nosvumMm e BkodeH B CSM. CnepoaTtenHo pe3yntatute OT 3acTpaxoBaTesinTe,
nanonseawy To3n Moaen, BepoATHO Le ObaaT no-manko NMPOMEHJINBU, OTKOJIKOTO Npwn obLmsa mogen.

Hosute npasuna Lie noBinAaAAaT Ha CbI/IHaHCOBVITe OTHETU U KI4YoBUTE NoKasaTesin 3a e(beKTVIBHOC'I'I'a
Ha BCUYKMN cy6e|<T|/1, KOUTO CKINo4YBaT 3acTpaxoBaTesiHh goroeopn UM MHBECTUUMOHHU O0roBopu C
XapakTepucTtnukm Ha ANCKpeLunoHHO y4acTtue.

e /MoTW, MawwmrHM 1 cbopbxeHust: MocTbnneHus npeay npeasngeHata ynotpeda - MismeHeHus

Ha MCC 16 - gata Ha Bnu3aHe B cuna: 1 aHyapu 2022 .
NameHeHneTo Ha MCC 16 UmoTn, mawmHm n ceopbxennsa (MMC) 3abpaHsBa Ha npeanpuatueTo ga
npucnaga ot cebecToHocTTa Ha pageH aktme oT MMC BcsikakBu MOCTLMIEHWS, MOMyYeHU OT
npodax6a Ha NnponssBeneHn apTUKyNn, AoKaTo NPeANPUATMETO NOArOTBS akTMBa 3a NpeasuaeHara My
ynoTtpeba. ToW CbllO Taka MNOSICHSIBA, Y€ NPeanpuaTMeTo ,TecTBa Janu akTMBBbT (OYHKLMOHMPa
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NpaBWIHO®, KOraTo OLEHSIBA TEXHUYECKNTE N PUINYECKUTE XapaKTEPUCTMKN Ha akTmnBa. PUHAHCOBOTO
npeacTaBsiHe Ha akTMBa He € OT 3HaYeHue 3a Tasu OLeHKa.

npeﬂ,ﬂpMHTMﬂTa Tpﬂ6Ba Oa onoBecrtdaBat OTAOEJIHO CyMUTE Ha npuxoaunte n pa3xogute, CBbp3aHu C
npounseeneHnTe apTukyrun, KOUTo He Ca pe3ynTtart OT obnyanHnTe AENHOCTM Ha npeaonpuAaTneTo.

e [lpenpaTtka kbM KoHuenTyanHata pamka - lameHeHnst Ha MC®O 3 - gaTta Ha BnNu3aHe B cuna:
1 anyapu 2022 r.
Bsixa HanpaBeHM He3HauuTenHu usamMeHeHuss Ha MCPO 3 busHec komGWHauuu, 3a Jda ce
aKkTyanuaupat npenpaTtkite kbM KoHuenTyanHata pamka 3a (oMHaHCOBO OTYMTaHe U ga ce gobasu
W3KMIOYEHME 3a MNpU3HaBaHE Ha 3adb/DKEHUS M YCIOBHU 3agbibkeHus B obxsata Ha MCC 37
[MpoBM3UKN, YCNOBHU 3aO0bIDKEHUSA N YCNOBHM aKTUBM U TbikyBaHe 21 Hanoan. NameHeHunaTa cbLyo
noTBbPXAaBaT, Ye YCIOBHUTE akTUBU HE TpHGBa 0a ce npusHaeBaTt KbM gataTta Ha I'IpI/I,El,06I/IBaHe.

e OOpemeHUTENHN aoroBopu - Pasxoam 3a nanbiHeHne Ha gorosopa NameHenna Ha MCC 37 -
AaTta Ha Brnu3aHe B cuna: 1 aHyapu 2022 r.
M3meHeHneTto Ha MCC 37 nosicHsiBa, Ye NpekuTe pasxoau 3a W3MbfIHEHME Ha OOroBOp BKMHOYBAT
KaKTO [OMbfIHATENHM pasxoon 3a U3NbIHEHME Ha [OroBopa, Taka W pasnpedernieHne Ha gpyru
pasxoau, Npsiko CBbP3aHu € M3NbIIHEHMETO Ha gorosopute. Npean ga npusHae oTaenHa nNpoBuans 3a
obpemeHuTENEH JOroBOp, NPeanpusaTUETO Npu3HaBa Besika 3aryba oT obesLeHka, HacTbnuna BbpXy
aKTMBW, U3MOM3BaHW NPU U3MbITHEHWE Ha OOroBopa.

e [oanwHn nogobpeHus Ha MCPO crangaptute 2018-2020 r. - gata Ha BM3aHe B cuna: 1
sHyapun 2022 r.
CnepHute nogobpeHus 6axa duHanuanpaHu npes mamn 2020 r .:

* MC®O 9 duHaHCOBM MHCTPYMEHTU - MOACHSABA KoM Takcu TpsibBa ga 6baaT BKIHOYEHN B TecTa
3a 10% 3a oTnMcBaHe Ha PMHAHCOBU MAaCKBW.

MC®O 16 JIM3uMHr - M3MeHeHMe Ha wuncTpatuBeH npumep 13, 3a ga ce npemaxHe
UNCTpaUMATa Ha nnalwaHus oT Nn3mMHrogaTtens, CBbp3aHu ¢ NoJoOpeHNst Ha NU3NHIOBUTE
npaea, 3a ga ce npemMaxHe BCSKakBO 0ObpkBaHe OTHOCHO TPETUPAHETO Ha CTUMYyNUTE 3a
TNN3WHT.

MC®O 1 lNMpuemaHe Ha MexAyHapoaHW CTaHOapTv 3a (PUHAHCOBO OTYMTAHE 3a MbPBU MbT -
Mo3BOJNISIBA HA MPEANPUSATUS, KOUTO Ca U3MEPWUNM CBOMTE akTMBM M Macvem no GanaHcosu
CTOMHOCTW, 3anncaHn B CYETOBOOHUTE PErMCTPU Ha TEXHUTE APYKECTBa-MaWlku, CbLO Aa
n3mepBaT BCUYKU pasnuMkM OT MPEU3YUCIIEHMS, KATO M3MNOM3BaT CyMWUTE, OTYETEHW OT
OPYXeCTBOTO-Manka. ToBa M3MEHEHME Le ce Mnpurara M 3a acouuMvMpaHu U CbBMECTHU
npeanpusaTus, KOMTO ca npegnpueny cbloTo ocBoboxaaBaHe no MCOO 1.

MCC 41 3emepgenve - npemaxBaHe Ha W3NCKBAHETO 3a NpeanpuaAtMaTa ga M3KuyBat
napuyHUTe NoTouM 3a JaHb4HO obnaraHe MpuW M3MepBaHe Ha cnpaBeArnMBaTa CTOMHOCT Mo
MCC 41. ToBa nameHeHue Mma 3a Len ga ce npveBede B CbOTBETCTBME C M3NCKBAHETO Ha
CTaHdapTa 3a AUCKOHTMPaHe Ha napuMyHuTe noToum Ha 6asa cnep gaHbyHO obnaraHe.

o Knacudukaumsa Ha nacuBmTe Kato TeKyLM UNn HeTekywm - ameHeHna Ha MCC 1 - gaTta Ha
BNu3aHe B cuna: 1 aHyapu 2023 r.
M3meHeHnsTa B TeceH obxBaTt Ha MCC 1 [lpeactaBsHe Ha (UHAHCOBM OTYETU UISICHABAT, 4ye
nacueuTe ce Krnacuduumpar KaTto TeKylu WM HeTekylM B 3aBMCMMOCT OT npasaTa, KOuTO
CblUecTByBaT B kpasi Ha oTdyeTHus nepuod. Knacudukaumsata He ce Bnusie OT OYakBaHMATa Ha
npeanpusaTMeTo Unn cbbuTnATa cneq gatata Ha oTyuTaHe (Hanp. NocTbhnfieHne oT KonebaHwe wunm
HapyLleHWe Ha crnopasyMeHueTo). MameHeHusITa, CbLLO Taka u3dcHABaT kakBo uma npeasmg MCC 1,
KoraTo CroMeHaBa ,ypexaaHe" Ha nacue.

MameHeHVsTa mMoraT aa MNoBMnUAST Ha KnacudukauusaTa Ha nacusuTe, 0COGEHO Ha MpeanpuaTUaTa,
KOUTO npeau ca B3emanu npedBua HaMepeHusTa Ha pPbKOBOACTBOTO MpW onpedensiHe Ha
KnacudukaumsaTa, Kakto U 3a HAKOM nacuBu, KOMTO MoraT da 6baaTt npeobpasyBaHu B cobCTBEH
KanuTan.
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Te TpsibBa ga ce npunarat peTPOCNEKTUBHO B CbOTBETCTBME C HOpManHute uanckeaHus B MCC 8
CyeTOBOAHM NOSMTUKA, NPOMEHMN B CHETOBOAHUTE OLIEHKMN U TPELLIKU.

e OnoeectaBaHe Ha cyeToBOAHM MonNnTMKKM (M3mMeHeHus Ha MCC 1 u [eknapauusa 3a
npaktukaTta 2 Ha MC®O) 3a roguiHKM OTYETHU Nepuoaun, 3anoysallm Ha unmm cneg 1 aHyapu
2023 .
N3meHeHnsiTa usmckeat npeanpuatneTo Aa ONoBECTSBa CBOUTE CbLUECTBEHWM CHETOBOAHWN MOSIUTUKMK,
BMECTO 3HauYMMUTE CWU CHETOBOAHW MNOMMTMKA. [OMbAHUTENHM W3MEHeHMs ObsACHABaT Kak
npeanpuATMETO MOXe Aa MaeHTUdMUMpa CbliecTBeHa cHeToBOAHA nonmTuka. [lobaBeHun ca npumepu
3a TOoBa Kora JajeHa cyeToBodHa MONMTUKA € BepoATHO Aa 6bae cbllecTBeHa. B noakpena Ha ToBa
nameHeHne, CbBeTHT CbLUO Taka pa3paboTn HAacoKM 1 Npumepwu, 3a ga 0bsCHN u aa ce AeMOHCTpUpa
npunaraHeTo Ha "4eTMpUCTENEHEH NPOLEC Ha CbLUECTBEHOCT", ONMUCaH B MPAKTUYEeCKO U3SBMEHME Mo
MC®O Ne 2.

e OnpepeneHne Ha cyeToBOOHWUTE OLEHKM (M3MeHeHuss Ha MCC 8) 3a roguwHM OTYETHM
nepuoau, sano4ysawm Ha unu crieg 1 aHyapn 2023 r.
M3ameHeHnsiTa 3aMeHsaT aeduHuMumMaTa 3a NpoOMsiHAa B CYETOBOAHWUTE OUEHKM C gedmHMuMs 3a
CYETOBOAHM oueHkn. Cnopen HOBOTO OnpeAenieHMe CYETOBOAHWUTE OLIEHKM ca ,MapuyHy CyMU BbB
PUHaHCOBNTE OTYETU, KOUTO Cca OOEKT Ha HecUrypHocT Ha wu3mepBaHeTo®. [pegnpuaTtusta
paspaboTBaT CYETOBOAHW OLEHKA, ako CYEeTOBOAHMUTE MONUTMKA U3NUCKBAT CTaTUUTE BbB
PUHaHCOBNTE OTYETU Oa Ce M3MepBaT MO HA4YMH, KOWTO BKIOYBA HECUIYPHOCT Ha M3MEPBAaHETO.
M3ameHeHnsiTa u3siCHABAT, Ye npomMsiHaTa B CYeTOBOAHATa OLEHKa, KOATO € pesynraT OT HoBa
MHdopMaLmsa NN HOBO pa3BMTUE, HE € MoMNpaBka Ha rpeLuka.

+ OrTcpodeH faHbK, CBbp3aH C akTMBM M MacusBu, NPOU3TMYALLM OT edMHMYHa caenka —
NameHeHnst Ha MCC 12, 3a roguliHK OTYETHU Nepuoau, 3anoysaluy Ha unm cneq 1 sHyapwm
2023 .
Mpomennte B MCC 12 JaHbum Bbpxy nevanbara uaMckBaT KOMMaHWUTE Aa Npu3HaBaT OTCPOYEeH
AaHbK BbpXY cOErku, KOMTO Npu MbpBOHaYanHo npu3HaBaHe BOOSAT A0 paBHU CymMu Ha obnaraemu u
npucnajali BpeMeHHU pas3nukn. Te OOMKHOBEHO ce npunarat 3a CAeNKW KaTo INU3MHI Ha
nM3nHronony4aTenu 1 3agbJPKeHNs 3a M3BexaaHe OT ekcrnfoataums U Lie u3ncksaT npuaHaBaHe Ha
AONMBbIHUTENHM OTCPOYEHM AaHbYHM aKkTMBKM M nacusu. MameHeHneTo crnegsa ga ce npumnara 3a
cOenku, KOUTO ce M3BbPLUBAT Ha UMM criej HavanoTo Ha Han-paHHUA NpeacTtaBeH CpaBHUTESEH
nepyvod. B ponbnHeHwe, npegnpuatusaTa TpabBa ga npu3HaBaT OTCPOMEHW AAHbYHM  aKTUBU
(mokonkoTo e BepoATHO Te Aa 6baaT M3Non3BaHu) 1 OTCPOYEHW AaHBYHW 3a4bIDKEHUS B HAYanoTo Ha
Han-paHHMSA CpaBHWTENEH Mepuog 3a BCWYKM Mpucnagawy u obraraemMyv BpPEMEHHW Pasfvku,
CBbp3aHu C:

* aKTBU C NpaBoO Ha NoNi3BaHe U 3aAbJDKEeHUA No NIU3UHT, U

* u3BeXJaHe OT eKcnroaTauusi, Bb3CTaHOBsIBaHE W MOAOGHM 3adb/DKEHUS U CbOTBETHUTE
CYMM, MPM3HATK KaTo YacT OT ceGecToMHOCTTa Ha CBbP3aHUTE aKTUBW.

KymynaTUBHUSAT edeKkT OT Mpu3HaBaHETO Ha Te3n KopekuMM ce Mpu3HaBa B HepasnpepaerneHaTa
neyan6a wnu Opyr KOMMOHEHT Ha cobcTBeHWs kanuTan, cnopeg cnydas. MCC 12 no-paHo He
pasrnexaialle Kak Ja ce oT4uTaT AaHbyHUTe edpeKT NU3MHIOBU A0roBOpW, NpuU3HaTK B GanaHca u
nogo6HN caenku 1 pasnuyHu noaxoam 6sixa cdeTeHn 3a npuemnmemn. Hsikom npeanpusTst Moxe Beve
Ja ca oTyuTanM TakvBa TpaH3aKUMM B CbOTBETCTBME C HOBUTE M3NCKBaHWSA. Tean cybekT HaMa Aa
6baar 3acerHatt oT U3MEHEHUSTa.

2.4. CHETOBOOHA NOJIUTUKA
2.4.1.00Wwu nonoxeHus

Han-3HaunmmnTe cY4eTOBOAHM MONUTUKN, npunaraHn npun mM3rotBAHETO Ha TO3U (bVIHaHCOB oT4yeT, Cca
npencrtaBeHn no-gony.
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®PUHAHCOBUAT OTYET € M3rOTBEH MPW crasBaHe Ha MPUHUMMNTE 3a OLEHsIBaHe Ha BCUYKM BUAOBE
aKkTMBM, Macueu, NpuMxoam u pasxoamn cbrnacHo MC®O. basuTte 3a oueHKa ca OnoBecTeHW NoapOOHO
no-HaTaTbK B cHeToBOAHaTa NOMMTUKA KbM (OMHAHCOBUSA OTYET.

CnegBa ga ce otbenexwu, ye Nnpn M3roTBAHETO Ha npencraBeHusA dI)VIHaHCOB OTYET Ca U3Non3BaHn
C4eTOBOAHN OLEHKN U 0OoNYyCKaHUA. anpekm ye Te ca 6a3|/1paH|/1 Ha MHqL)OpMaLI,I/IH, npeaocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3rotBAHe Ha CpVIHaHCOBVIﬂ OT4eT, peandHuTe pe3yntath Mmorat aa ce
pasnun4yaeaTt OT HanpaBeHUTe OLUEeHKN U JonyCKaHUA.

2.4.2. NpeacraBsiHe Ha pMHaHCOBUA OTYeT. CpaBHUTENHU JaHHU

dPurHaHcoBUAT oT4YeT e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 [peacrtaBsHe Ha MHAHCOBK OT4eTW
(peBuampan 2007 r.). OpyxecTBOTO Npuema ga npeacrtaBs oT4eTa 3a BCeoOXBAaTHMA OOXO4 B €OUHEH
OTYeT.

B oTyeTta 3a (UHAHCOBOTO CBCTOSHWE Ce MNPEeACTaBAT [Ba CpaBHUTENHU Mepuoga, KoraTo
[pyxecTBOTO:!

a) npunara c4eTOBOAHA NOSIMTUKA PETPOCMNEKTUBHO;
6) npensuncnsBa peTPOCNEKTUBHO NO3NLMM BbB (OUHAHCOBUS OTYET; UK
B) npeknacuduumpa no3numm BbB (OMHaHCOBUSA OT4eET.

DOUHAHCOBUAT OTYET € CbCTaBeH npn cna3eaHe Ha npuHUuMna Ha Jencreawo npegnpuaTne.
OtyeTbT 32 napn4yHnA NOoToK € N3roTBeH Ha 0asa Ha npekna metoa.

pynaTa npeacTaBs cpaBHUTENHa MHOpPMALMA B TO3M (DMHAHCOB OTYET 3a eAHa NpeaxodHa roavHa.
Korato e HeoGxoauMMo, cpaBHWUTENHaTa WHOpMauusa ce peknacuduuMpa ¢ Uen ga ce ocurypwm
CPaBHMMOCT CMPSIMO  TeKYLUMS Nepuof, KaTo XapaktepbT, pasmMepbT W MNPUYMHUTE 33
peknacuduLmpaHeTo ce onosecTaBaT. Korato e npakTuyiecks HEBBL3MOXHO [a ce peknacuduumpar
cpaBHUTENHWUTE adaHHW, [pYyXecTBOTO OMnoBecTsiBa MpuyMHaTa 3a ToBa W KakBa € CbLUHOCTTa Ha
npoMeHnUTe, KOUTo Buxa BN HanpaBeHW, ako cymuTe Gsixa peknacudpuumpaHm.

2.4.3. CyeTOBOAHM NPEANONIOXKEHNA U NPUONM3UTESTHU CHETOBOAHMN OLIEHKMU.

NsrotBsHe Ha duHaHcoBMs oTyeT B cbotBeTcTBME ¢ MCC wm3nckea pbKOBOACTBOTO Aa nMpwunara
npubNN3MTENHN CYETOBOAHU OLEHKM U NPEANOSIOKEHUS, KOMTO OKasBaT BIIMSHWE BbpXY OTYETEHUTE
aKTMBM W MacuBW, M OMOBECTSBAHETO HAa YCMOBHWUTE akTMBM W MAacuMBM KbM JaTata Ha GanaHca.
Bbnpekn, 4ye oueHkuTe ca 0Ga3upaHM Ha 3HAHMETO Ha PbKOBOACTBOTO 3a TeKyly Cbbutus,
OEVCTBUTENHUTE pe3ynTaTti MOXe Aa Ce pasnuyasBaT OT U3MNON3BaHUTE CHETOBOAHM OLIEHKM.

MpepasrnexnaHeTo Ha CYETOBOAHWTE OLIEHKM Ce Nnpu3HaBa B Mepuoda, B KOMTO oleHkata e
npepasrrnedaHa, Korato npepasrfexgaHeTo 3acara To3uW nepuod, M B 6bAelin nepuoan ako
npepasrnexgaHeTo okas3sa BrMsiHUe Ha 6baelumTe nepuoan.

NHbopMaLms OTHOCHO CbLUECTBEHWUTE MPEeanoNIoKEHNs, OLEHKM U OOMNYCKaHUS,, KOUTO OKasBaT Hal-
3HAYUTENHO BIUSHE BbPXY NPU3HABaHETO M OLEHSBAHETO Ha akTVBM, MacuBU, MPMXoau U pa3xoan e
npencraseHa no-gosny:

MoneseH XUBOT Ha aMOPTU3UPYEMM aKTUBU

PbkoBoaCTBOTO npepasrnexga none3Hna XMBOT Ha aMOpPTUINPyeMUTe akTuBM B Kpad Ha BCEKU
OT4yeTeH nepuona.

Kbm 30.06.2022 r. pbKOBOACTBOTO OMNpeAens Mosfie3HUs XUBOT Ha akTUBUTE, KOWTO MpeacTaBnssa
OYaKBaHMAT CPOK Ha Non3BaHe Ha akTuBUTe oT [pyXecTBOTO. MNPEeHOCHUTE CTOMHOCTM Ha aKTMBUTE ca
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aHanmsmpaHu B nosicHeHne 2.4.4. [1eACTBMTENHUAT MONE3EH XUBOT MOXE Oa Ce pasnmyaBa oOT
HanpaBeHaTa OLEeHKa Nopaan TEXHUYECKO N MopariHo n3xabsiBaHe.

CnpaBegnuBa CTOMHOCT Ha (pHAHCOBU MHCTPYMEHTU

PBHKOBOACTBOTO M3Mon3Ba TEXHUMKM 3a OLlEHsIBAHe Ha crpaBegnuBata CTOWMHOCT Ha (MHaHCOBMU
WHCTPYMEHTM MPU NnMca Ha KOTUpPaHM LiEHU Ha akTMBEH nasap. [NogpoOHOCTN OTHOCHO M3MOoN3BaHUTE
npeanoioXXeHNsa ca NpeAcTaBeHn B NOSACHEHUATA 3a (hrHaAHCOBW akTMBW 1 nacueu. MNpu npunaraHe Ha
TEXHUKM 3a OLEeHsBaHe pPbKOBOACTBOTO W3MOM3Ba B MaKCcMManHa CTerneH nasapHUM [OaHHU U
NpeanonoXeHusi, KOUTO nasapHUTE YydacTHUUM Ouxa Bb3NpuMernn npu oueHsiBaHeTO Ha fJageH
¢MHaAHCOB MHCTPYMeHT. KoraTo nunceaTt NpunoXmmm nasapHU OaHHW, PbKOBOACTBOTO W3MOM3Ba
CcBOsiTa Han-gobpa OueHka Ha NpeanosioXeHusTa, KoMTo Guxa HanpaBuNM nasapHUTE y4YacTHULW.
Teaun oueHKn MoraTt ga ce pasnuyasaTt OT AENCTBUTENHUTE LiEHU, KOUTO Buxa Gunn onpeaeneHun npu
cnpaBednvBa MasapHa caenka mMexay MHOPMUPaHU U Kenaewmn CTpaHM B Kpasd Ha OTYETHMS
nepuog.

O6Ge3ueHKa

3a 3aryba ot obesLeHKa ce npusHaBa cymaTa, C KosiTo 6anaHcoBaTa CTOMHOCT Ha JafeH akTUB Uin
eavHuua, reHepupalla napu4yHu noTouuM, NpeBUlLaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT crnpaBennvBaTa CTOMHOCT, HaMarieHa ¢ pa3xoaute no npogaxba Ha gageH akTuB, U
HeroBata CTOMHOCT B yrnoTpeba. 3a ga onpegenn CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
OpyXecTBOTO M34MCsiBa O4vakBaHWTE ObAely MapudHM NOTOUM 3a BCSAKa eAuHWULA, reHepupalia
napvyHy MOTOLM, U onpefens NoaxXoAsiMa OUCKOHTOB (DaKTop C Len KasKynupaHe Ha HactosiaTa
CTOMHOCT Ha Te3u napuyHu notouu. Mpu msumMcnsiBaHe Ha oyakBaHUTE ObOELM NapUYHM NOTOLM
PBbKOBOACTBOTO MpaBu NpearonoXeHnsi OTHOCHO ObaewwmnTe 6pyTHM nedanobu. Tesn npeanonoxeHus
ca cBbp3aHM C Obpewm cbouTMa M obctoaTencTea. [encTBUTENHUTE pesyntaTM Morat ga ce
pasnuyaBaT M [a HanoxaT 3HauYUTEeSNIHWM KOpeKkuMM B akTuBUTe Ha [pykecTBOTO Mpes3 crefpaliaTa
oTYyeTHa roavHa.

B noeeyeTo criyyau npu onpedensHeTo Ha MPUINOXWMUS OUCKOHTOB (hbaKTop ce MpaBu OueHKa Ha
NoAXoAALLMTE KOPEKLUN BbB BPpb3ka C MasapHuUa PUCK U PUCKOBUTE (haKTopK, KOUTO ca cneundmyHm
3a OTAeNHMTE aKTUBM.

O pyXecTBOTO He e NpeTbpnsAno 3arybu oT oGesLeHka Ha HeTEKYLLIM akTUBM B Nepuoaa.

MaTepManHM 3anacum

MaTtepuanHute 3anacu ce oLeHsBaT Mo No-HUCKaTa CTOMHOCT OT LieHaTa Ha npuaobusaHe 1 HeTHaTa
peanusyema cToiHocT. [Npu onpenensiHe Ha HeTHaTa peanv3yeMa CTOMHOCT PbKOBOACTBOTO B3eMa
npeasua Han-HadexaHaTa HannyHa MHpopMaLmMsl KbM Aatata Ha npubnuautenHaTa oLeHKa.

3apgbmkeHue 3a u3nnawaHe Ha ,D,edJVIHVIpaHVI aAoxoau

P1HKOBOACTBOTO OLEHsIBA BEAHBLX FOOULLIHO C MOMOLLTA Ha HEe3aBUCMM aKTep 3agbihKeHVMETOo 3a
mannawiaHe Ha geduHupaHn goxogwn. [enctButenHaTa CTOMHOCT Ha 3aOb/DKEHWETO MOXe da ce
pasnu4yaBa OT npegBapuTesriHaTta oueHKka nopaan HemHaTa HecurypHocT. OueHkaTa Ha 3a4b/mKEHMETO
3a u3nnaiwlaHe Ha geduHMpaHM OoxoauM ce Gasvpa Ha cTaHOapTHUM MokasaTenu 3a WHdnaums,
OYyakBaHa NPOMsiHA Ha BEPOSATHOCT 3a OTernsHe N CMbPTHOCT. [Jpyr dakTtop, KOUTO Oka3Ba BNSAHUE,
ca npegpuaeHuTe oT [pyxecTBOTO ObAely yBenmyeHus Ha 3annatute. OuckoHToBuTe hbaktopu ce
onpefensT KbM Kpasd Ha BCAKa rogvHa KaTto ce B3eMa npeaBua AOXOOHOCTTa Ha AbpXKaBHUTE LIEHHU
KHUXa.

EdexktbT OT npomsiHaTa B cyeToBOoAHaTa NpubnmMsMTEnHa OLEHKa ce Mpu3HaBa MepCnekTUBHO 4pes3
BKITIOYBaAHETO My B nevanbaTa u 3arybara 3a:

- nepuoaa Ha npomMmsaHaTa, ako npomMdaHaTa 3acdra camo To3n nepuona; Uunun

- nepuoda Ha npomMmaAHaTa 1 6'b,El,eLIJ,I/I nepmnoau, ako npomMdaHaTa 3acdra u asata Bmnaa.
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[loTonkoBa [OOKONKOTO MpoMsiHaTa B cvyeToBogHaTa npubnusmTenHa oueHka nopaxkaa MpPOMeEHU B
aKTUBWUTE U MacVBUTE UMK Ce OTHacCH A0 eneMeHT OT KanuTana, T ce Npu3Hasa Ypes KopurupaHe Ha
GanaHcoBaTa CTOWHOCT Ha CBbp3aHWsA aKTMB, MacuB UMM KOMMOHEHT OT KanuTana B nepuoga Ha
npomsiHaTa.

2.4.4. UmoTn, MaLLVHU U CHLOPBKEHUSA

MbpeoHayvanHo npudobusaHe
MbpBOHAYaNHOTO OLEHSBAHE HA UMOTU, MaLLVHWN U CbOPAXEHWUS CE U3BbLPLLIBA:

. Mo ueHa Ha anp,o6|/|BaHe, KOATO BKIKOYBa: NokKynHaTta ueHa (BKJ'I. MUTa N HEBL3CTAHOBUMU
,D,aH'bLI,VI), BCUYKN NPEKU pa3xogn 3a npuBeXxpgaHe Ha OadeH akKTB B paGOTHO CbCTOAHNE B
CbOTBEeTCTBME C NnpeaHasHa4YeHNEeTo My -3a akTuBM I'IpI/I,D,O6I/ITI/I OT BbHLUHW U3TOYHULIN;

. Mo cnpaseannea CTOWMHOCT: 3a nonyvYeHnTe B pesyntar Ha 0e3Bb3Me3aHa COenka;

° Mo oueHka: npueTa OT CbAa, U BCUYKM MPEKN pa3xoan 3a npmBexpgaHe Ha OaJeH aKTuMB B
paGOTHO CbCTOAHME B CbOTBETCTBME C NpegHa3Ha4YeHUEeTO My - 3a MoJ1ydYeHU akKTUBU KaTo
arnopTHa BHOCKa.

AKTUBWU, YNATO LieHa Ha ﬂpI/I,D,O6I/IBaHe € ekBMBaneHTHa unn Hagesuwaga 700 nB., ce Kanutanmanpar.

Mocnedsauwo oyeHsisaHe

MocneaBalloTo OueHsiBaHE Ha Ha MMOTM, MaWWHU U CbOpaXeHnqa ce u3BbpliBa MO LieHa Ha
I'IpVID,O6I/IBaHe, HamMmarieHa C HaTpynaHuTe amMopTu3auumn u 3ary6l/| oT obes3LeHKa. HanpaseHute
obesLeHKkn ce oT4MTaT Kato pas3xon u ce npu3HaeaTt B OT4ETa 3a ne4anouTte unm 3ary6|/|Te n gpyrmma
BceobxBaTeH JOXOA 3a CbOTBETHUS nepuoa.

lNMocnedeauwiu pa3xodu

Mocneggallyn pasxoav 3a PEMOHT M NoaapbXKa ce oTpassasaT B oTyeTa 3a nedanbute nnu sarybute u
Apyrvst BceoOxBaTeH [0X04 KbM MOMEHTA Ha MW3BbLPLUBAHETO WM, OCBEH ako HAMa SICHU
JoKasaTesricTBa, Ye W3BbpLUBAHETO MM Lie [JoBede [0 YBENMYEHU MWKOHOMWUYECKM W3roaum oOT
M3Mom3BaHeToO Ha akTuBa. ToraBa Te3u pasxody Ce KanuTanuaupaTt KbM OT4YeTHaTa CTOMHOCT Ha
aKTuBa.

OmnuceaHe

OTnucBaHeTo Ha Ha UMOTU, MaLLMHU U CbOpaxeHusa oT OanaHca e npu rlpo,qa>+<6a NI KOraTo akKTuBbT
OKOH4YaTenHo 6bae m3BeneH oT yn0Tpe6a n cnen oTnnMcBaHETo My He Ce O4YaKBaT HUKaKBM Opyru
WKOHOMW4YECKN N3roau.

Mevan6ata unu 3arybaTta oT npopaxbata Ha UMOTW, MAalUMHW WU CbOPBXEHUS Ce onpenens kato
pasnuka Mexay nocTbhneHusita ot npodaxbata n 6anaHcoBaTa CTOMHOCT Ha akTUBa U Ce Npu3HaBa B
oTyeTa 3a nedvandbwute unu 3arybute m Opyrua BceobxsaTeH Aoxod Ha pepn ,[lleyan6a/ 3aryba ot
npogaxba Ha HeTeKyLuy akTuBK’.

AmMopTusaums

JpyXecTBOTO Npunara fnMHEeH MEeTO4 Ha amopTu3aumsi. AMOPTM3MPaHETO Ha akTMBUTE 3anoyea OT
Mecela criefBall Mecela Ha npuaobueaHeTo UM. [oNe3Hus XXMBOT MO PYMNM akTUBU € CbobpaseH c:
¢M3N4ECKOTO M3HOCBaHe, cneumndmkata Ha obopyaBaHeTo, ObaewmuTe HamepeHus 3a ynotpeba u ¢
npegnonaraemMoTo MopasnHo ocTapsiBaHe.

OI'IpeD,eJ'IeHI/IFI none3eH XMBOT MO rpynu akTBU € KaKTO crieqBa:

MaTepuanHu akTueu lMoneseH xuBoTt
Crpagu 25-50 roanHu

MawwmHm n obopyasaHe — B
3aBUCMMOCT OT crneumdukaTta 3-10 rognHum
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TpaHcnopTHY cpeacTea 4-10 roguHm
CTonaHcku MHBEHTap 6-7 rognHu

KomntoTpu 2 rogvHu

OctarbyHaTa CTOMHOCT M MONE3HUSAT XUBOT HAa UMOTU, MaLUMHU U CbOpPbBXEeHUA ce npeoueHdsaTt OT
PBKOBOACTBOTO KbM BCAKa OTHETHA AaTa.

2.4.5. HemaTepuanHu aKkTMBM
* HemamepuasiHu akmueu u nocsiedeauju pa3xoou

HemaTtepuanHu akTvBu (pasrpaHMuMMK HenmapuyHM akTMBM) ce Mpu3HaBaT, Korato e BeposiTHO
npeanpuATMETO Aa Monyyu oyakBaHUTe ObOeLy MKOHOMUYECKUM U3rodu, KOUTO Ca CBbp3aHu C Teswn
aKTMBM U CTOMHOCTTa Ha aKTMBa MoXe [a Obe onpefeneHa HagexaHo. Toea M3ncKBaHe ce npunara u
KbM pasxoauTe, HanpaBeHW BMOCNEACTBME 3a pasluMpsiBaHETO, 3aMsiHaTa Ha 4acT OT akTuea unu
noaapwbXxkata my.

AKTUBWU, YNATO LieHa Ha I'IpI/I,U,06VIBaHe € ekBMBaneHTHa unn Hagesuwasa 700 nB.., ce Kanmtann3npar.

HematepuanHute aktmeu, Npuaobuth oT rpynarta, ce oTyuTaT no ueHa Ha npugobuBaHe, HAaManeHa c
HaTpynaHaTa amopTu3auums u 3arybu ot obesueHka.

* AMopmu3sayusi

AMopTusauusaTa ce Haducnasa B OTyeTa 3a BceobXBaTHMS O0XOA Ha Gasa NMHENHUA MeTod Bb3
OCHOBA Ha O4YaKBaHUSA CPOK Ha MOoNe3eH XMUBOT Ha HemaTepuanHuTe akTuBU. AMOPTM3aLMATa Ha aKTUB
3anoyea, koraTo ToW € Hanuue 3a ynotpeba, T.e. Korato € Ha MSICTOTO U B CbCTOSIHUETO, HeobXxoanMm
3a HerosaTa eKkcrnnoaTtaums no HauyuHa, NnpedBuaeH OT PbKOBOACTBOTO. AMOPTU3MPaHETO Ha akTUBa ce
npeycTaHoBsIBa Ha MO — paHHaTa OT AaTtaTta, Ha KOSATO aKTMBbT € KnacuduumpaH kaTo AbpikaH 3a
npogaxba W OaTaTa, Ha KOATO akTUBBLT € oTnucaH. AMOpTM3auusATa He ce NpeycTaHoBsABa, KoraTto
aKTUBbT OCTaHe B MPecTOi MNU ce M3Baay OT akTMBHa ynoTpeba, OCBeH ako akTMBBLT € U3LAMO
aMopTu13npaH.

Kbm Bcekn HOA B rpynata € MpuUoXeH CTPOro MHAMBMAOyaneH noaxod Npu onpedensHe Ha
JApegnonaraem nosie3eH XMBOT W Ha Bcekn aktuB. OuyakBaHUMTE CPOKOBE Ha MOSie3eH XMBOT 3a
npuTEXaBaHUTE OT rpynaTa HeMaTepuanHu ObNroTpanHy akTuBM €a, KakTo crieBa:

Cogpbmyep — 6 200uHU
2.4.6. UHBeCTULMOHHU UMOTH

pynata oTyMTa KaTo MHBECTULIMOHHM UMOTWU MPUTEXAaBaHUTE 3eMU U Crpagu, OTAaBaHU MNOA Haewm,
KakTo N 3eMu, NpuTexaBaHu C Lien ObNTOCPOYHO YBENMYaBaHe CTOMHOCTTa Ha kKanuTtana, a He ¢ uen
KpaTkocpoyHa npogakba B xoda Ha obuyanHaTa 4eNHOCT (BKN.3eMs, NpuUTexaBaHa 3a HeonpeaeneHo
noHacTtosiem 6bAeLlo 13non3saHe).

B rpynata ce oueHdaBa NbpBOHaA4YallHO MHBECTULUMOHHUA MMOT MO HeroBaTa LEeHa Ha npm,qo6|/|BaHe,
BKITIOYUTESTHO U pa3xoauTe Nno CKN4YBaHETO Ha caerkaTa.

PasxoauTe 3a exegHeBHO o6cny>|<BaHe Ha MHBECTULUMNOHHN MMOTU HE Ce NpU3HaBaT B OanaHcoBaTa UM
CTOMHOCT, a ce oTyuTaT KaTo TeKywmn pas3xoam B MOMEHTa Ha U3BBbPLUBAHETO UM. ToBa ca npeanmMmHo
pa3xoan 3a Tpya M KOHCYyMatmBm U MOXe [Oa BKIoYBaT CTOMHOCTTa Ha Marku pe3epBHN YacTwu.
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Pasxoawm, CBbp3aHh C eKkcnnoatauudata Ha aKTuBuUTe Ce Kanutanm3npart, Korato OTroBapATr Ha
npuHUMnnMTe 3a nMNpu3HaBaHe Kato WMOTW. Bcuukmn pa3xoaun, Bodewn OO0 YyBelnnd4eHne Ha
d.)yHKLI,VIOHaJ'IHI/ITe Ka4yeCTBa M CpOKa Ha rogHocCT, ca macmdamu,mpaHM KaTO MHBECTULUMA N Ca OTpa3eHn
KaTo yBeJnm4yeHne Ha GanaHcoBaTa CTOMHOCT Ha aKTUBUTE.

Cnef nbpBOHAYanHOTO MpuU3HaBaHe WHBECTULMOHHUTE WMOTM Cce oOoT4uTaT Mo Modena Ha
cnpaBeanMBaTa CTOWHOCT, MPU KOWTO BCMYKM  WHBECTULMOHHM WMOTM Ce OLeHsiBaT Mo TsAXHaTa
cnpaBeanMBa croiiHocT. leyanGata unu 3arybaTa, Bb3HMKBalla OT MpPOMsHA B ChpaBeAnvBata
CTOVMHOCT Ha MHBECTULMOHHMSA MMOT, Ce BKIOYBa B nevyanbata unu 3aryGata 3a nepvoaa, B KOMTO
Bb3HUKBa. CrnpaBeanveaTa CTOMHOCT ce onpeaens Ha 6asa TekyluTe LieH Ha eauH akTUBeH nasap 3a
nogo6eH UMOT KaTo ce MonaeaT YCryrnTe Ha NMULEH3NpPaH oLeHUTeN.

Mo oTHOWweEeHMe 4YecToTaTa Ha OLEHKUTE e Bb3npuneTa criegHata noJiuTuKka: Ha BCEKMU 3 roguHu ce
N3roTeA oOuUEeHKa OT nuueH3npaH oueHuTen, KOATO Ce CbMNoCTaBA CbC CHeToBOAHATa 6anaHcoBa
CTOMHOCT 1 €BEeHTyalrHuTe pas3fiMkm ce oT4vuTar. I'IpM Opactn4HM NpoMeHn B na3apHaTta KOHHHKTypa
rpynata Moxe ga n3BbpLUM HENMaHOBa npeoueHKa Ha MHBECTULIMOHHUTE NMOTH.

AKOo nonsBaH OT COOCTBEHMKA WMOT CTaBa WHBECTULIMOHEH WMOT, KOWTO LWie Obae oTdyuTaH Mo
crnpaBeanvBa CTOMHOCT, MpeanpuatusaTa B rpynata npunarat MCC 16 po gatata Ha npomMsiHaTta B
M3ronseaHeTo, T.e. NPeAnpUsATUsATa B rpynaTta npogbikaBaT Aa amopTM3MpaT umoTa U aa npusHaesaT
BCsIkakBM 3arybu ot obesLeHka Ha akTuBa, KOMTO ca Bb3HWkHanM. pegnpustusta B rpynata TpetupaT
BCSIka pasnuka KbM Tasu gata Mmexpay OanaHcoBaTa cyma Ha mmota cbrnacHo MCC 16 m HeroeaTta
crpaBeanvBa CTOMHOCT MO CbLUMA HAYMH, KaKTO npeoueHkaTa cbrinacHo MCC 16. C gpyrm gymm:

(a) BcAko nMpomu3TMYaLLo HamaneHue Ha bGanaHcoBaTa cyma Ha MMOTa ce npu3HaBa B nevanbaTta wnm
3arybata 3a nepvopaa, obaye 0o cTeneHTa, 4O KOSTO eAHa CyMa € BKIoYeHa B NPeoLeHbYHNS pe3eps
3a TO31 MMOT, HAMarneHNETO Ce Ha4MCIsiBa 3a CMETKa Ha TO3M NpPeoLEeHbYEH pe3epBs; U

(6) BCsAKO MpoOM3TUYALLIO yBENMYeHMe Ha BanaHcoBaTa cyma ce TpeTupa, KakTo creqsa:

- 0O cTeneHTa, A0 KOSATO YBENUMYEHNETO Bb3CTaHOBSIBA NPeauLlHmM 3arybn ot obesueHka 3a To3u MMOT,
yBENMYEHNETO ce Npu3HaBa B nevanbarta unu 3arybata 3a nepuoga. CymaTa, KOSITO ce npusHaBa B
nevan6ata unu 3aryba 3a nepmopa, He HaaxXBbPIA cymaTta, HeobxoaMma fa Bb3CcTaHoBM GanaHcoBaTta
cyma go 6anaHcoBaTa cyma, KosiTo 6u Guna onpegeneHa (HetHa 6e3 aMOpTU3ALMOHHUTE OTYMUCIIEHNS),
ako HUkakBu 3arybu ot obesueHka He Gsixa npusHaTu; U

- BCSIKaKBa OCTaTb4Ha YacT OT YBENMYEHNETO Ce KpeauTmpa AMPEKTHO B COOCTBEHUS kanuTan B YacTTa
Ha npeoueHbYHWUs pesepB. [lpu nocrnegBawo ocBobOXgaBaHE OT  WMHBECTULMOHHUSA  MMOT
NPeoLIEHbYHUST pe3epB, BKIOYEH B COOCTBEHNS kanuTas, ce NPexXBbpris B Hepa3npeaeneHa nevanoa;
NPEeXBLPIISIHETO OT MPEOLEHBbYEH PE3EPB B HepasnpeeneHa nevanba He ce nNpasu npes3 nedanou u
3arybu 3a nepuoga.

2.4.7. TbproBcKu n apyru B3emaHusi

TbproBckuTe M OpyrM B3eMaHWsl ca OLEHEeHU MO CTOMHOCTTAa Ha THAXHOTO Bb3HMKBaHe, a Teaw,
AEeHOMUWHMpaHW B YyXAecTpaHHa Banyta — Mo 3aknoumTeneH kypc Ha BHBE kbm gaTtata Ha GanaHca,
HamarneHu cbC CTOMHOCTTA Ha 3arybuTe oT obesLeHkKa.

2.4.8. MaTepuanHu 3anacu

MaTepuanHuTe 3anacu B rpynata ce otuutaT cbrmacHo MCC 2 u ca CTpyKTypypaHu Mo CnegHus
HaYuH: MaTepuanu - OCHOBHU U criomMaraTenHun; NPoAYKUUSA; CTOKU U HE3aBbPLUEHO NPOU3BOACTBO.
B Etpoman AL ce wu3non3Ba egvHHa cucTtemMa Ha KnacudmKkauus Ha maTtepuanHute  3anacw.
MaTepuanHuTe 3anacu Npu TsixHaTa MoKymnka ca oueHsIBaHW Mo LeHa Ha npugobuBaHe. OueHkaTa Ha
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noTpebrneHneTo MM e M3BbpLBaHa MO METOA4a Ha CpedHOo- MNpeTerfnieHata CTOMHOCT. B kpas Ha
roguHaTta ako Mma HanMyHu MatepuarnHu 3anacy, Te ce OLeHsIBaT Mo no-Huckata ot cebecTonHocTTa
W HeTHaTa peanuayema cTorHocT. CebeCcToMHOCTTa Ha MaTepuanHuTe 3anacy NpeacTaBnsBa cymaTa
OT BCMYKM pasxoam Mo 3akyrnyBaHeTo, npepaboTkaTa, KakTo 1 ApymM pasxoam, HanpaBeHU BbB Bpb3ka
C OOCTaBSIHETO MM OO0 TAXHOTO HACTOSILLO MECTOMONOXEHME U CbCTOsIHUE. Pa3xogute 3a 3akynyBaHe
Ha MaTepuanHuTe 3anacu CbCTaBnsBaT MOKyMHaTa LeHa, MUTHUTE cOopoBe W ApyrM AaHbLu
(pas3nuyHM OT Te3un, KOUTO BMOCNEACTBME NPearnpUATUETO MOXeE [a CUM Bb3CTAHOBABA OT AAaHbYHUTE
opraHu), TPaHCNOPTHUTE pasxoau 1 ApYru, KOUTO MoraT AMPEKTHO Aa ce OTHecaT KbM NpuaobusaHeTo
Ha 3aBbPLUEHNTE CTOKW, MaTepuanute u ycnyrmre. TbproBCkUTE OTCTbMKK, pabaTu 1 ApyrM NogoGHM
KOMMOHEHTM ce NpucnagaT Npu onpeaensiHe Ha NokynHaTa CTOMHOCT. He3aBbpLUEHOTO NPON3BOACTBO
Ce OLeHsIBa N0 CTOMHOCTTa Ha OCHOBHWTE NMPOM3BOACTBEHN PA3X0AaMW.

CebecToHOCTTA Ha roToBaTa npodykuus ce dopmuMpa Ha 0GasaTa Ha MNpekute U Hernpeku
Npou3BOACTBEHM pa3xoaW, KOUTO ce pasnpedensaT Mo OTAENHM NopbYkM Ha Ga3a cpegHaTa MecevHa
npoaaxHa ueHa.

2.4.9. Napu 1 napUyHN eKBUBANEHTU

KaTo napuyHn ekBMBanNeHTU ce TpeTuMpaT KpaTKOCPOYHM, BUCOKONMKBUOHW WMHBECTULMUM, KOUTO ca
necHo obpaljaemMy B KOHKPETHW MapuUYHM CYyMU M CbObPXKaT HEe3Ha4uTeNeH pUCK OT MpPoMsiHa B
CTOMHOCTTA UM.

[MapnyHUTE cpencTBa B NieBa ce OLEHsBaT MO HOMMHanHaTa UM CTOMHOCT. [lapuyHuTe cpeacrtea,
AEHOMVHUPaHN B YyXKOECTpaHHa BanyTa, ce OLEHABAT Mo 3akrnoumTeneH Kypc Ha BHB kbm gaTtata Ha
M3roTBsiHE Ha oT4yeTa.

2.4.10. ®nHaHCOBU aKTUBM MU NacUBU

duHaHCcoBUTE aKTMBM UM MacvMBM Ce Mpu3HaBaT, koraTo [pyKeCTBOTO CTaHe CTpaHa Mo JOrOBOPHWU
cnopasyMeHusi, BKIOYBaLLY (PUHAHCOBU MHCTPYMEHTU.

dUHAHCOB aKkTMB Ce OTnucea, Korato ce 3ary6v| KOHTPOJ1 BbpPXYy AOOroBOpHUTE nNpaBa, KOUTO
CbCTaBndaBaT Ct)I/IHaHCOBI/IFI aKTuB, T.€. KOrato Ca U3TeKNu npaBaTta 3a nojlydaBaHe Ha nNnapmn4Hn noTouun
nnn e npexebplieHa 3Havnmarta 4act OT puckoeeTe 1 n3rogute ot cobcTBEHOCTTA.

®drnHaHCOB Nacue ce OTNMCBa Nnpn HEeroBoTo noracgaesaHe, nannawjaHe, npu aHynnpaHe Ha caenkarta
nnn npn n3Tn4aHe Ha 4aBHOCTHUA CPOK.

npl/l NMbpPBOHA4YaJ1HO NMpu3HaBaHeE Ha (bVIHaHCOB aKTUB N (bVIHaHCOB nacmB ,D,py)KeCTBOTO ' oueHdaBa no
cnpaBeanunea CTOWHOCT NJitoC pa3xoanTe no TpaH3akuundaTa C U3KI4YeHne Ha (bVIHaHCOBI/ITe aKTUBU U
nacmsun, OT4YNTAHM NO cCnpasenrmnea CTOMHOCT B nevanbata unm 3ary6aTa, KOUTO Ce npu3HaBat
NMbpBOHa4YarnHoO no cnpaseajiBea CTOWHOCT.

DNHAHCOBUTE aKTUBK Ce Nnpu3HaBaT Ha AaTaTa Ha ypexaaHe (CeT'bﬂMeHT).
drHaAHCOBUTE aKTUBU U (*)VIHaHCOBI/ITe nacnBeu ce oleHABaT nocneapallo, Kakto € noco4eHo no-aony.
>@uHaHco8U akmusu

C uen nocrnegpawo OUEHsiIBaHE Ha (bI/IHaHCOBI/ITe aKTuBn, C WU3KINKOYEHNE Ha XeKupaliute
MHCTPYMEHTHU, TE Ce KJ'IaCI/I(bVILI,I/IpaT B cnegHUTE KaTeropun:

- (hMHaHCOBW aKTWBM, OTYATAHN MO crpaBeasiMBa CTOMHOCT B nevanbarta unm 3ary6aTta;
- 3aeMV U B3eMaHus;

- MIHBECTULIMW, ObPXXaHW [0 Nagex;

- pMHaHCOBW aKTVBM Ha pa3mnooXeHue 3a npoaaxoa;

dUHaAHCOBUTE aKTUBU ce pasnpeaensaT KbM OTAEeNHUTE KaTeropum B 3aBUCUMOCT OT LIeNTa, C KOATO ca
npuoobutn. Kateropusita Ha gageH MHAHCOB MHCTPYMEHT onpedens MeToda My Ha oueHsiBaHe U
Janu NnpuxoauTe U pasxoguTe ce oTpassiBaT B nevanbarta unu 3arybaTta unu B Opyrusi BceobxeaTeH
goxon Ha [pyxectBoTo. Bcuukv (vHaHCOBM aKTMBM C U3KIIOYEHUME Ha Te3n, OTYUTaHU Mo
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cnpaBeanvBa CTOMHOCT B nevanbarta unu 3arybara, noanexart Ha TecT 3a obesueHka KbM fgaTarta Ha
uHaHcoBUst oT4YeT. DUHAHCOBUTE akTMBM ce obesueHsBaT, Korato CblUeCTBYBaT OOEKTUBHU
AokasaTtercrBa 3a ToBa. [Mpunarat ce pasnnyHn KpUTeEpUK 3a onpeaensHe Ha 3arybaTa oT obesueHka
B 3aBMCUMOCT OT kaTeropusita Ha oMHaHCOBUTE aKTMBM, KAKTO € OMMCaHo No-Jony.

duHaHcosU akKmueu,omyumaHu rno crnpaeedsiuea cmolHocm e neyasbama unu 3azybama.

durHaHCOBM akTUMBM, OTYMTaHM MO CnpaBegnMBa CTOMHOCT B neyanbarta unu 3arybarta, ca akTuewm,
KOMTO ca ObpXaHW 3a TbpryBaHe WM ca ONpederieHn Mpu MbpBOHAYanHOTO UM NpU3HaBaHe KaTo
(hMHAHCOBM aKTUBM, OTYMTaAHWM MO ChpaBeanmMBa CTOMHOCT B nevanbata wunu 3arybata. Bcuuku
AepvBaTMBHM (PMHAHCOBM akTMBMW, OCBEH aKkO He ca cneuuanHo OonpedeneHyn KaTo XegXupalum
WHCTPYMEHTU, NonazaT B Ta3n kaTteropusi. AKTMBMTE OT Ta3n KaTeropusi ce oLEeHsIBaT Nno cnpaBeanmea
CTOWMHOCT, YNATO U3MEHEHUS Ce npu3HaBaT B nevyanbaTta unu 3arybata. Bcaka nevanba unum 3ary6a,
npousTnyalla ot AepuBaTUBHU (PUHAHCOBM MHCTPYMEHTU, € Ba3npaHa Ha NPoMeHn B cnpaBednuBata
CTONHOCT, KOSITO Ce OnpeAens OT TPaH3aKUMM Ha aKkTUBEH Ma3ap Wiy NocpeAcTBOM OLEHBYHU MEeTOAM
npuv nuncaTa Ha akTMBEH nasap.

UHneecmuuyuu, ObpxxaHuU Ao nadex

MHBecTnummn, obpxaHu 0O nagex, ca HedepuBaTUBHM (PUHAHCOBWU MHCTPYMEHTUM C PMKCUPAHU NIn
onpegenseMn nnawiaHua W onpedeneHa gdaTta Ha nagexa, pasiuyHu OT KpeauTu U B3eMaHus.
MHBecTMUMUTE Ce onpedendaT KaTo AbpKaHu A0 najeX, ako HaMepeHUeTO Ha PbKOBOACTBOTO Ha
OpyxecTBOTO € Aa ™ ObpXM OO HacTbMBaHe Ha Nagexa M. MHBecTuuuuTe, ObpKaHu OO Nagex,
nocrneasallo ce OLEHsBaT No aMopTuM3MpaHa CTOMHOCT Ype3 MeToda Ha edektmBHaTta nuxea. MNpu
HanuuneTo Ha OBEKTMBHW OokasaTesicTBa 3a obe3leHka Ha MHBECTUUMSITa Ha Ga3aTta Ha kKpeauTeH
PENTUHT, OMHAHCOBUTE aKTUBWM CE OLEHSIBAT MO HACTOsILA CTOMHOCT Ha oYakBaHMTe 6baeLum napuyHu
notoun. Bcuykm npomeHn B npeHocHaTa CTOMHOCT Ha WMHBECTUUMATA, BKIHOYMTENHO 3arybata ot
obesueHka, ce npusHasaT B nevanbaTa wunv 3arybara.

Kpedumu u e3emaHus

Kpeantn n B3emaHus, Bb3HMKHaNU MbpBoHavanHo B [pyxecTBoTo, ca HeaepuBaTUBHU (OMHAHCOBM
WHCTPYMEHTU C pUKCMpaHW MnallaHusl, KOMTO He ce TbpryeBaT Ha akTmBeH nasap. Kpegutute u
B3eMaHuATa nocriedsallo ce OoLeHsBaT Mo aMopTU3MpaHa CTOMHOCT, KaTo Ce U3Mor3ea MeToabT Ha
edekTMBHaTa NMxXBa, HaManeHa c pasmepa Ha obesueHkaTa. Bcaka npomsiHa B CTOMHOCTTa MM ce
OoTpassiBa B nedvanbata wunu 3arybaTta 3a Tekywms nepuod. lMapute u napuyHUMTE €KBUBArEHTW,
TbProBCKATE W MO-rofisiMaTa 4YacT OT ApYrn B3eMaHus Ha [pyXeCcTBOTO cragaTt KbM Tasu KaTeropus
(PUHAHCOBU MHCTPYMEHTU. [IMCKOHTUPaHe He Ce U3BBLPLUBA, KOrato ePeKTbT OT HEMO € He3Ha4YUTEneH.

3HaunmmM B3eMaHuWs ce TecTBaT 3a 0be3leHKa Mo OTAerHO, KoraTto ca NMpOoCPOYEHU KbM JaTaTa Ha
(PUHAHCOBUS OTYET UM KOraTo CblUecTByBaT ODEKTUBHM AOKa3aTesiCTBa, Y€ KOHTPareHTbT HAMa Aa
M3NbIHU 3agbimkeHnsiTa cu. Beuukn gpym B3emaHusi ce TecTBaT 3a obesleHka Mo rpynu, KoMTo ce
onpegensit B 3aBMCUMOCT OT MHAOYCTpUATA U pernoHa Ha KOHTpareHTa, Kakto M OT APYMY KPeaWUTHU
pUCKOBE, aKko CbLUECTBYyBaT TakvMBa. B To3u criydyam npoueHTbT Ha obesueHKkaTa ce onpegens Ha
fasata Ha MWCTOpPUYECKM [LaHHM OTHOCHO HEMoraceHn 3adbJPKEHMS Ha KOHTpareHTU 3a Bcska
naeHTudmumnpaHa rpyna. 3arybata ot obesleHka Ha TbProBCKUTE B3eMaHMS ce npeacTaBs B oTdeTa
3a nevanbute unu 3arybute u apyrna BceobxeaTeH goxon Ha peg ,dpyrm pasxoan”.

QPuHaHco8U akmueu Ha pa3MnoJsioxeHue 3a npodaxba

®duHaHCOBK akTMBM Ha pasnosiokeHne 3a npoaaxba ca HeaepuMBaTUBHU (PMHAHCOBU aKTUBU, KOUTO ca
onpeaeneHn Kato MHaAHCOBM aKTUBM Ha pasnonoXeHne 3a npogaxta unm He cnagaT KbM HATO eaHa
OT OCTaHanuTe kateropun ouHaHCOBW akTUBN.PMHAHCOBUTE aKTUBM OT Tasu KaTeropus nocregsalo
Cce OueHsiBaT Mo crnpaBegsinBa CTOAMHOCT C M3K/OYEHME Ha Te3u, 3a KOMTO HsIMa KOTMPOBKM Ha
nasapHaTa LieHa Ha aKkTMBEeH nas3ap W 4uATO CrpaBeanuBa CTOMHOCT He Moxe Aa 6bae HagexaHo
onpegeneHa. NocrnegHuTe ce oueHsiBAT MO aMopTM3WpaHa CTOMHOCT MO MeToda Ha edeKTUBHUS
NMXBEH MpPOLUEHT unn no cebecTorMHOCT, B crnydalm 4Ye HamaT dmkcupaH nagex. [NpomeHunte B
crnpaBeanveata MM CTOMHOCT ce oTpassiBaT B Apyrusi BceoOXBaTeH OOXOA4 W ce NpeacTaBsAT B
CbOTBETHUS pe3epB B OTYETa 3a COOCTBEHUS KanuTars, HETHO OT AaHbUW, C U3KIMKOYEeHWe Ha 3arybuTe
oT O6€3LLeHKa 1 BanyTHU KypCOBU pa3riMkn Ha napudHn aktneun, KOUTO Cce Npu3HaBaT B neyandaTta unm
3arybara. Korato douHaHCOB akTMB Ha pa3noniokeHue 3a npodaxkba 6bae npogageH nnm obesueHeH,
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HaTpynaHuTe nevanbu n 3arybu, npusHaTtM B Opyrus BceobxBaTeH OOXOA4, Ce peknacuduumpat oT
cobcTBeHMst kanuTan B nevanbata wunu 3arybaTta 3a OTYETHUS MEpUoA M ce NPeacTaBAT KaTo
peknacudmumpalla KopekuuMss B Apyrus BceobxBaTeH [oxoAd. JIMxeBu, v3umcneHn no metoga Ha
edekTMBHATa NMXBa, U OMBUOEHTU ce Mpu3HaeaT B nevanbata wnm 3arybaTta kato ,MHAHCOBU
npuxogn”. Bb3cTaHoBsABaHe Ha 3arybu oT obe3ueHka ce nMpu3HaBa B Opyrns BceobxsaTeH oxon C
N3KIoYeHe Ha ObnroBuTe OMHAHCOBM MHCTPYMEHTU, MPU KOMTO Bb3CTAaHOBSIBAHETO CE Npu3HaBa B
neyanbaTa unu 3arybata, caMO ako Bb3CTaAHOBSIBAHETO MOXe OOeKTMBHO Oa Obhe CBbp3aHO CbC
Ccb0OuTUE, HAaCTBLMNNIO Ccrnesd MOMeHTa Ha npu3HaBaHe Ha obesLeHkKaTa.

>®KUHaAHCOBM NAaCUBU

durHaHcoBUTE Nacmeu Ha [pyxecTBOTO BkNoYBaT BaHKOBU 3aeMun 1 OBbpAPadTN, TBProBCKN U APYru
3a4bIPKEHMSA U 3a0bITIKEHNS KbM CBbp3aHn nuua.

durHaHCcoBUTE NacvBU ce MpuU3HaBaT, KOraTo CbLUECTBYBa [OrOBOPHO 3adbiPkeHue 3a nnallaHe Ha
napvyHy Cymn unu gpyr OMHaHCOB aKkTMB Ha OpYyro nNpeanpustme MnvM OOrOBOPHO 3adblhKeHue 3a
pasMsiHa Ha (QMHAHCOBM WMHCTPYMEHTW C APYro npearnpustve npu noTeHuManHo HebnaronpusiTHU
ycnosus. Beuukn pasxoau, cBbp3aHU C NIMXBU, U MPOMEHU B CripaBeAnmBaTa CTOMHOCT Ha (OMHaHCOBM
WHCTPYMEHTM, ako MMa TakuBa, ce Npu3HaBaT B nedvanbata wnu 3arybaTta Ha pep ,PuHaHCoBMU
pasxoan” unu ,druHaHcosu npmuxoan”.

duHaHCcOoBUTE MacuBM Ce OLeHsBaT MocneaBallo Mo amMopTu3MpaHa CTOMHOCT, KaTo ce W3Mon3ea
MeToObT Ha edeKTMBHaTa nuxBa, C W3KMoYeHWe Ha UHAHCOBM WHCTPYMEHTU ObpXaHW 3a
TbpryBaHe, Unn onpeaeneHy 3a oueHsiBaHe MO CripaBe4nnBa CTOMHOCT B nevanbaTta wunu 3ary6ara,
KOMTO Ce OLeHsABaT Mo crnpaBeasiMBa CTOMHOCT C OTYMTaHe Ha NPOMeHUTe B neyanbaTta unm 3arybara.

BbaHkoBUTEe 3aeMu ca B3eTU C Len OAbMrocpoyHO noarnomMaraHe Ha AerHocTTa Ha [pyxecTtBoTo. Te ca
OTpaseHM B OT4eTa 3a (PUHAHCOBOTO CbCTOSIHME Ha [pyXecTBOTO, HETHO OT pasxoauTe Mo
nony4aBaHeTo Ha 3aemuTe. PUHAHCOBM pa3xoam kaTo Npemus, NnaTuMa Npu ypexgaHe Ha gbhra unm
0o0paTHOTO My W3KynyBaHe, U NMPEKU pas3xodu Mo caefikaTa ce oTHacAT B OT4eTa 3a JoxoauTe Ha
NpVHLUMNA Ha HayuCNeHMeTo, KaTo Ce M3Mosi3Ba MeToabT Ha e(eKTUBHUS NUXBEH NPOLEHT, U ce
nNpunbaBsAT KbM NpeHocHaTa CTOMHOCT Ha (bMHaHCOBUS NacuB 4O CTeNeHTa, B KOATO Te He ce ypexaar
KbM Kpasi Ha nepuoaa, B KOMTO ca Bb3HUKHAIMN.

T'prOBCKMTe 3aabiDKeHNda ce Npu3HaBaT NbpBOHA4YarIHO NO HOMUHarHa CTOWHOCT 1 BNocneacTeme ce
oueHdaBaT no amopTusnpaHa CTOWHOCT, HamarneHa ¢ nnailaHus no ypexaaHe Ha 3a0bJDKEeHUETO.

OnBMOeHTUTE, NNaTMMM Ha akUMOHepuTe, Ce Mpu3HaBaT, Korato AMBUMAEHTUTE ca 0400peHM Ha
obLoTo

2.4.11. CobcTBeH KanuTan, pe3epBu U NnawjaHUsa Ha QUBUMOEHTU

AKLI,VIOHepHI/IﬂT KannTan Ha ﬂ,py)KeCTBOTO OTpa3daBa HOMUHAIHaTa CTOWHOCT Ha EMUTUPaHNTE aKUnn.

NpyruTe pesepBu BKMOYBAT 3aKOHOBM pe3epBu M nevanbu u 3aryGu OT NpeoLeHKa Ha UHaHCOBM
aKTMBW Ha Pa3rosioXeHue 3a npodaxoa.

HepasnpepeneHata nedan6a/ HatpynaHata 3aryba Bkm4Ba Tekywmsi pMHaHCOB pesyntaT W
HaTpynaHuTe nevyanbu n HenoKpUTK 3arybu OT MUHANN rOAVHW.

3agbmkeHnsaTa 3a nnaljaHe Ha AMBUOEHTU Ha akLUMOHepUTE ce BKIOYBAT Ha pef ,3adbiPKeHUs KbM
CBbp3aHM nuMua” B OT4eTa 3a (PMHAHCOBOTO CbLCTOSIHME, KOrato AMBUAEHTUTE ca OfdoOpeHu 3a
pasnpegeneHme ot o6LOTo cbOpaHMe Ha akuMoHepuTe Npeaun Kpasi Ha OTYEeTHUS nepuoa.

Bcuukm TpaHsakumm cbC cOGCTBEHMUMTE Ha [py)KeCcTBOTO ce MpeACTaBsaT OTAENHO B oT4yeTa 3a
npomeHnUTe B COBCTBEHUA KanuTar.

2.4.12. loxoau Ha nepcoHana

prnaTa OTYUTA KPATKOCPOYHU 3agbiDKEeHUA MO KOMMeHCUpyemMun OTMYyCKU, Bb3HWUKHaNM nopaau
Hen3nomnseaH nnateH roguwleH oTnyckK B Crny4dyauTe, B KOUTO Ce O4YakBa Ton ga 6baaT nonseaH B
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pamkuTe Ha 12 Mecela crieq OgaTata Ha OTYeTHUS nepuof, Npe3 KOWTO HaeTuTe Nnuua ca NonoXunm
Tpyaa, CBbP3aH C Te3n OTNyckU. KpaTKoCpoUyHMTe 3aQbiPKEeHUs KbM MNepcoHana BKMoYBaT HagHWULUW,
3annaTu 1 couuanHu OCUTYpPOBKM.

CwrnacHo mauckBaHusTa Ha Kogekca Ha Tpyga npu npekpaTsiBaHe Ha TPYLOBOTO MPaBOOTHOLUEHME,
cneqi Kato CnykutenaT e npugobun npaBo Ha NeHCUs 3a OCUIypuUTErneH CTaX W Bb3pactT,
OpyXecTBOTO € 3agb/PKEHO fJa My um3nnatyv obeswereHve B pasmMep OO0 LWecT OpyTHM paboTHM
3annaru.

* Opyau 0bn2ocpoy4yHu doxodu

pynaTta uma 3agbipkeHne 3a nannallaHe Ha AoXoAu NMpu HanyckaHe Ha Te3n CBOW CRYXXUTENW, KOUTO
ce neHcuoHupaT BbB ETponan Afl, B CbOTBETCTBME C M3MCKBaHMATA Ha 4un.222, an.3 ot Kogekca Ha
TpyAda, @ UMEHHO: NpuW NMpekpaTsiBaHe Ha TPy4OBOTO NMPOBOOTHOLLEHME (HE3AaBUCMMO OT OCHOBAHMETO) C
paboTHUK/cnyxuten cneg npuaobvMBaHe NpPaBO Ha MNEHCUA 3a OcCUrypuTeneH crax W Bb3pacT
OPYXECTBOTO My ObJlKM o0e3lieTeHe B pa3mep Ha OpyTHOTO My TPYAOBO Bb3HArpakaeHue 3a Cpok
OT OBa Mecela (3a WecT mMeceLa, ako paboTHUKBLT € paboTvn B nNpeanpusTneTo npes nocnegHute 10
roguHU OT TPYAOBUSA CU CTaxX).

Kbm paTata Ha 6anaHca PBKOBOACTBOTO onpenena HacTtodAwaTa CTOMHOCT Ha 3afbiDKEHUATa KaTo
nori3aBa aKkTep 4Ypeal npunaraHe Ha KpegunTHna meto Ha NporHo3HnTe e AMHULN.

2.4.13. NpoBun3nKn, ycrnoBHn akTMBU U NacUBKU

MpoBu3nMTe ce Mpu3HaBaT, KOraTo MMa BEPOSITHOCT CerallHW 3agbiPKeHWst B pe3yntaT OT MUHaIo
cbbUTVMe Oa goBedaTt 4O M3XOAsLL MOTOK Ha pecypcy oT [pyKecTBOTO M Moxe Aa 6bae HanpaseHa
HadeXkgHa oueHka Ha cymaTa Ha 3agbJhkeHuMeTo. Bb3amoXHO e cpoyHocTTa unmM cymaTa Ha
M3XoOslWMsA napudeH MOTOK Oa e HecurypHa. CerawHo 3adbiDKeHWe ce nopaxaa oT
3acerHanu. Mposu3un 3a 6baeLuy 3arybu oT AeiHOCTTa He ce Npu3HaBar.

Cymarta, KOAITO ce Mpu3HaBa KaTo MPOBU3US, Ce M3uncnsBa Ha Gasa Hall-HagexaHaTa oueHka Ha
pasxoaute, HeoBXo0AMMM 3a ypexJaHe Ha CeralHoO 3aabiPKEHME KbM Kpasi Ha OTYETHUS Nepuoa, Kato
ce B3emaT B NpeaBua PUCKOBETE U HECUTYPHOCTTA, CBbP3aHN CbC CErawHoTO 3agbiikeHue. Korato
CblllecTByBaT peavua nNogobHM 3adbimMKeHUsl, BeposdTHaTa HeoGXoAMMOCT OT M3XoAasul MOTOK 3a
noracsiBaHe Ha 3aQb/HKEHWETO Ce Onpeaens, kKaTo ce OTYeTe rpynarta Ha 3agbiPKeHMsATa KaTo Usno.
MpoBn3MKUTE Ce AUCKOHTUPAT, Korato edekTbT OT BPEMEBUTE Pas3fMK/ B CTOMHOCTTa Ha napute e
3HaYuUTEnEH.

ObGeslUeTeHMs1 OT TPETV NLA BbB Bpb3ka C AaeHO 3agbiDkeHWe, 3a KoMTo [pyXeCTBOTO € CUTYPHO,
Ye LLe nony4u, ce NpusHaBaT kaTo oTAereH akTMB. To3n aKTMB MOXe M 4a He HaJBuMLIaBa CTOMHOCTTA
Ha cboTBEeTHaTa NPOBU3US.

MpoBuanmnTe ce npepasrnexnaT KbM Kpasi Ha BCEKW OTYETEeH Nepuoa U CTOMHOCTTa UM Ce Kopuripa,
3a Aa ce oTpasu Hal-gobpaTta npnbnuanTenHa oueHka.

B cnyyYyauTe, B KOUTO Ce c4HuTa, 4e € Maliko BepPOATHO Aa Bb3HUKHE NU3XOAAL NOTOK HA MKOHOMUYECKN
pecypcu B pe3yntaTt Ha TeKylo 3agbJnkeHne, nacnMe He ce npmn3Haea. YcrnosHuTe nacveu crnefea ga
ce oueHsBaT nocneasallo no no-Bucokata CTOMHOCT MeXxay onncaHarta no-rope cpaBHMMa npoBu3nA
M NbpBOHA4YasiHO Npu3HaTaTa CymMma, HamMarnieHa C HaTpynaHaTta aMopTu3auua.

BepOﬂTHVI BXogALWn noTounm Ha MKOHOMUYEeCKM Nosi3n, KOUTO BCe OLLe He OTroBapAT Ha KpUTepuntTe 3a
Nnpu3HaBaHe Ha aKTuB, Ceé CMATAaT 3a YCITOBHU aKTUBW.

Kbm gataTta Ha 6anaHca pynaTta He e npu3Hana npoBu3vK NMopaau unca Ha ycrioBusl 3a TOBa.

2.4.14. NNnsnHr
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B cvorBeTcTBME C m3nckBaHuATa Ha MCC 17 JIsuHr’ npaBaTta 3a pasnopexgaHe C akTMeBa ce
NPEXBLPISAT OT MM3NHIoJaTenNs BbpXy NM3MHIONOMyYaTens B crnyvyante, B KOMTO NM3UHIONonyvaTensrt
rnoHacsl CbLLECTBEHUTE PUCKOBE U U3roan, NPoU3TUYaLLM OT COBCTBEHOCTTA BbPXY HAaeTUS akTUB.

Mpun ckniouBaHe Ha OoroBop 3a OMHAHCOB JIM3UHI aKTUBBLT CEe Npu3HaBa B oT4yeTa 3a (PMHAHCOBOTO
CbCTOSIHAE Ha NpeanpuaTMeTo — JNM3MHIrononyyaTten no Mfo-Huckata OT [ABeTe CTOMHOCTN —
crnpaBeanvBaTta CTOMHOCT Ha HaeTUs akTMB M HacTosilwaTta CTOMHOCT Ha MMHUMAnHWUTE JTM3VHIOBU
nnaiiaHus nNic HenpeaBuaeHW NnailaHns, ako uma Takmea. B oTyeta 3a omMHaHCOBOTO CbCTOSIHME
ce OTpassiBa U CbOTBETHOTO 3aAblDKEHME MO PMHAHCOB JIM3WHI, HE3ABMCUMMO OT TOBA Adanu 4acT oT
NN3MHIOBUTE MIIALLaHUSA ce AbJPKaT aBaHCOBO NPW CKIOYBaHE Ha A0OroBopa 3a (PMHAHCOB JIN3WHT.

Bnocneacrtene nuanHroBnTe nnawaHusa ce pasnpenenar mexany (pl/lHaHCOB pa3xon n HamarneHue Ha
HennaTeHoTo 3aAbJNKeHne no (bMHaHCOB TTN3WNHT.

AkTuBuTe, NpuaobuTn Mpu ycnoBusTa Ha (PUHAHCOB FM3WHI, CE€ amMopTU3MpaT B CbOTBETCTBME C
naucksaHusaTa Ha MCC 16 ,Mmotn, mawmHmn n ceopbxeHunsa” nnu MCC 38 ,HematepuanHu aktnen’.

JlnxeeHata 4acT OT NM3MHroBaTa BHOCKa npeacraBnAaBa NOCTOAHEH NPOUEeHT OT HenoraceHoTo
3agbJpkeHne n ce npmn3Haea B neyanbarta umm 3ary6aTa 3a nepmoaa Ha NnN3nHroesnAa goroesop.

Bcuykn octaHann nM3nHroBu AO0roBopu ce cHUTaT 3a onepatunBHU JIM3SNHIOBU OOrOBOPU. MnawaHusaTa
Nno oneparunBeH JNMM3NHIOB O0roBop Ce Mnpu3HaBaT KaTo pa3xogu no nMHenHuN MeTo_3a CpOKa Ha
crnopasymMmeHneTOo. PasxoguTe, CBbpP3aHN C onepaTtmBHUA NU3UHI, HAMp. pa3xoau 3a noagpbXkKa U
3aCTpaxoBKu, ce Nnpu3HaBaTt B nevyantara unu 3ary6aTa B MOMEHTA Ha Bb3HUKBAHETO UM.

2.4.15. Cpenku B YyXpaecTpaHHa BanyTa

CpenkvuTe B 4yXaecTpaHHa BanyTa Cce OT4MTaT BbB (PyHKUMOHaNHaTa Banyta Ha [pyxecTBoTo Mo
omumanHusa obMeHeH Kypc KbM gaTtata Ha cgernkaTa (06sBeHUs dukcvHr Ha Bwnrapcka HapogHa
GaHka). lNMevyanbute n 3arybute OT KypcOBM Pa3fUKM, KOUTO Bb3HUKBAT MPU ypeXOaHETO Ha Te3u
CAENKM 1 NPEeoLeHABAaHETO Ha MapuUYHUTE MO3NLMK B YyXXOECTpaHHa BanyTa KbM Kpasi Ha OTYETHUS
nepvog, ce npu3Haear B nedanbata nnm 3arybara.

Hel'lapl/l‘-IHMTe no3muun, oueHAaBaHM NO UCTOpUYeCKa LeHa B 4YyXaecCTpaHHa BalnyTta, ce OT4yuTaTt no
0bmeHHus KypC KbM faTtaTta Ha caenkaTta (He ca npeou,eHeHM). Henapvqul/lTe no3nuun, oueHAaBaHu no
cnpaseanunea CTOMHOCT B vyyXgecTtpaHHa BanyTta, ce OoT4yuTaT no 0bmeHHus KypC KbM paTtarta, Ha
KOATO € onpeneneHa cnpaseanneaTta CTONHOCT.

2.4.16. Npuxoaun
Npyna ETponan reHepnpa OCHOBHO HEPMHAHCOBWU NPUXOAWN B CreAHUTE HanpaBeHns:;

e [lpuxogn oT npogaxba Ha NpoAayKuusl, B T.M. MEOUUMHCKM KOHCYMaTMBM 3a eAHOKpaTHa
ynotpeba

e [lpuxoam oT npogakGa Ha CTOKM

e [lpuxogm oT npogaxba Ha ycnyru
durHaHcoBUTE MpuUxoau ca B criegHUTe HanpaBreHus:

e [lpuxoamn oT onepauun ¢ MHBECTULIMK

e [lpuxoamn oT AMBMAOEHTU

. an/IXOﬂ,M OT NIXBU NO npenoctaBeHn 3aeMu

Mpuxooute ce npu3HaBaT B MOMEHTA Ha TAXHOTO BbL3HWKBAHE, HE3aBUCMMO OT MapudHUTE
nocTbnneHnsa n nnawanua. MNpuxoguTe B YyxgecTpaHHa BanyTa ce OTyvMTaT MO LEeHTpaneH Kypc Ha
BHbB kbMm gaTtaTta Ha Ha4YUCNSIBAHETO UM.
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MpuxoauTe ce oueHABaT Mo crpaBeanMBa CTOWHOCT Ha MONyYeHOTO WNKU MoanexawoTo Ha
norny4YyaBaHe Bb3HarpaxaeHue, KaTo He ce BKMoYBaT AaHbk AobaBeHa CTOWHOCT, BCUYKMA TbPrOBCKU
OTCTBIMKM U KONUYeCTBEHW pabaTu, HanpaBeHu oT [pyKecTBoTO.

MpuxoabT ce npuaHaBa, KoraTo ca U3MbSHEHW CreaHnTe ycnosusa:

e Cymarta Ha npuxoga Moxe aa 6bae HaaeXaHO OLEHeHa;

e  BepoATHO € MKOHOMMYECKMTE NMON3N OT cAernkaTa aa 6baaT NonyyYeHu;

e  HanpaBeHute pasxoau vnu Tesu, KOUTO MpPeAcTon ga GbaaT HanpaBeHW, MoraT HadeXxaHo Aa
ObaaT OLUEHeH!;

e  Kputepunte 3a npusHaBaHe, KOUTO ca crneuMdudHM 3a BcAKa OTAenHa [OeVHOCT Ha
OpyxecTBoTO, ca U3NbiHeHW. Te ca onpedeneHn B 3aBUCMMOCT OT NPOAYKTUTE UMW YCryruTe,
npeaocTaBeHn Ha KWeHTa, U Ha JOrOBOPHUTE YCIIOBUS, KAKTO Ca U3TIOXEHW Mo-aony.

MpuxoOnTe, CBbP3aHN CbC CAENKM 3a U3BbpLUBaHE Ha YCyry, ce NMpusHaBaT B 3aBUCMMOCT OT eTana

Ha 3aBbPLUEHOCT Ha caenkaTa KbM AaTaTa Ha CbCTaBsiHE Ha OTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE, NMPU

ycrnosue, 4e pe3yntaTtbT OT CAeJlKaTa MOXKe Oa Ce OUeHU HaaeXxaHo.

ETanbT Ha 3aBbpLUEHOCT Ha caenkata ce onpeaens Ha 6a3a 4yacTTa, KOSTO HanpaBeHUTe 40 MOMEHTa
pasxoau npeacTaBnsieaT oT obwms obem Ha npedBuaeHWTe pasxoduM MO caenkata kaTo camo
pasxoguTe, KOUTO OTpassiBaT M3BLPLUEHUTE OO MOMEHTa YCryrM, Ce BKIOYBAT B HampaBeHWTe A0
MOMEHTa pa3xoau M CaMo PasxoauTe, KOMTO OTpassiBaT U3BBLPLUEHWTE YCRyrM UM Tesu, KOMTO Lie
ObaaT U3BbPLLEHU, CE BKIIOYBAT B 00LWLMA 06eM Ha NpeaBMAeHUTE pas3xoam no caenkara.

anXO,D,VITe OT HaeM ce npun3HaeaT Ha nvHenHa 6asa 3a nepuoaa Ha nnu3uHra.

MpuxoOuTe OT NMXBM CE OTYMTAT TEKYLLO MO MeToAa Ha edpeKTUBHUS NIMXBEH MNpoueHT. MpuxoanTe oT
AVBVOEHTV Ce NpU3HaBaT B MOMEHTa Ha Bb3HMKBaHe Ha NMpaBoOTO 3a MoflyyaBaHe Ha nnallaHeTo.

2.4.17. Pa3sxoaun

OnepaTuBHM pa3xoau

Ol'lepaTI/IBHI/ITe pa3xoam ce npusHaeaT B neyan6arta unu 3ary6aTa B MOMEHTa Ha BBb3HMKBAHETO UM,
npu cnas3eaHe Ha npuHuuna 3a CbnocTaBMMOCT C npuxoguTe.

Pa3xogu 3a nuxBu n pa3xogu no saemMum

Pa3xoguTe 3a nuxeu ce otunTaTr TeKyLwo no Metoaa Ha e(*)eKTI/I BHUA NMNXBEH MNPOLIEHT. E(*)eKTVIBHVIFIT
JINXBEH TMPOLIEHT € TO3Wu, KOWTO TOYHO ONCKOHTUPa O4akBaHUTE oboewm napun4Hn nnawaHna un
NOCTbMIIEHNA NPE3 CPOKa Ha (bVIHaHCOBI/Iﬂ aKTUB UNun nacue oo 6anaHcoBaTa CTOMHOCT Ha akTMBa UIK
nacuea. ECbeKTI/IBHVIﬂT JINXBEH TMpPOUEHT ce onpeaend npu nbpBOHA4YariHOTO TMNMpu3HaBaHE Ha
(bVIHaHCOBVIﬂ aKTuB U1 nacus n BnocreacTteme He ce Kopurmpa.

M3uncnsieaHeTo Ha edEeKTMBEHUST JIMXBEH MPOLIEHT BKMOYBA BCUYKM KOMWUCUOHHW, MOSYHMEHU WK
nraTeHu, TPaH3aKUMOHHM pasxoaum, KakTo M OTCTbMKM WMAW NMPemuu, KOMTO ca HepasgesiHa 4acTt oT
€(PEeKTUBHUS FMXBEH MPOLUEHT. TpaH3aKUMOHHWTE pasxXoaM Ca BbTPEWHO MPUCLLUM pas3xoam,
OVIPEKTHO OTHacsALWM ce KbM NpuaobuBaHeTo, eMUTUPaAHEeTO UMW OTMUCBaHETO Ha (OUHAHCOB aKTUB
Un1 nacwus.

Pasxogute no 3aeMu OCHOBHO NpPeACTaBnsiBaT fMXBM MO 3aeMuTe Ha npeanpuaTveTo. Bcnuku
pa3xoau Mo 3aemu, KOMTO AMPEKTHO MoraT fa 6baaT OTHECEHU KbM 3aKynyBaHETO, CTPOUTENCTBOTO
UN1 NPOM3BOACTBOTO HAa e4MH OTroBapsill, Ha YCroBMsTa akTuMB, CE Kanutanuaupat npes nepuoga, B
KOWTO ce ovyakBa aKkTMBbT Aa ObOe 3aBbplueH W MpUBEAeH B TOTOBHOCT 3a M3Mon3BaHe Wunu
npoaaxba. OcrtaHanuTe pasxoau MO 3aeMu ce Mpu3HaBaT KaTo pasxon 3a nepuoda, B KOWTO ca
Bb3HMKHAmN, B OTYeTa 3a goxoamTe Ha pep ,dnHaHcoBM pa3xoan”.

Korato ca nosiy4yeHn 3aemu bes KOHKPEeTHO LeJieBO MnpegHa3HavyeHne U Te ca WU3NnoJsi3BaHun 3a
I'IpVIﬂ,OGVIBaHeTO Ha elnH OTroBapsdLll Ha yCrioBudaTa aktue, pa3smMepbT Ha pas3xoamTe no 3aemMu, KOuTo
MoraTt Aa ce Kanutanm3mpar, ce onpenend 4ypes3 npunaraHe Ha MpoueHT Ha Kanutanm3auna KbM
pa3xoaute Mno TO3U aKTUB. npOLl,eHT'bT Ha Kanutanusauua e cpegHonpeternieHata BefidMHa Ha
pa3xoauTte no 3aemMm, OTHECEHN KbM 3aeMnUTE Ha prnaTa, KOUTO Ca HenoraceHu npea3 nepunoaa, Kato
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ce MU3Knw4aT 3aemuTe, nosiydeHn cneumanHo 3a uerinte Ha I'IpVI,D,O6VIBaHe Ha eduH OoTrosap4dll Ha
yCrnoBudaTa aktuB.

2.4.18. laHbumM BbpXy goxoaa

Pasxoaute 3a gaHbuum, Npu3HaTK B nedvanbata unu sarybarta, BKMOYBAT CymMaTa Ha OTCpoYeHuTe W
TeKyLM AaHbLK, KOUTO He ca Mpu3HaTK B ApyMs BceobxBaTeH A0X0A4 MMM AVPEKTHO B COBCTBEHMS
KanuTan.

TeKyIJJ,I/ITe OAaHBYHU aKTUBWU W/UNM nacvem npeacraendBaT Te3n 3adbJDKEHUA KbM UMK B3eMaHUA OT
OaHbYHUTE UHCTUTYUUN, OTHaACALWM Ce 3a TeKyln nnmn npeanxoaHn ot4yeTHU nepmnoaun, KOUto He ca
nnaTteHn KoM gataTta Ha (*)VIHaHCOBVIﬂ OoT4HeT. TeKyLLI,I/IFIT OaHBbK € ObJDKUM BbpXY obnaraemus goxon,
KOWTO ce pa3nn4yaBa OT neyan6arta munm 3ary6aTa BbB CbVIHaHCOBI/ITe otyeTn. M3uncnasaHeTo Ha
TEKyWHNA JaHbK e 6a3|/|paH Ha JAaHbYHUTE CTaBKMN U HA JaHBYHUTE 3aKOHWU, KOUTO Ca B CUIa KbM Kpas
Ha OT4ETHUA nepunoa.

OTCpO‘-IeHVITe OaHbUM Ce n34vncngaesat no nacMBHUA METOL 3a BCUYKNM BPEMEHHU Pasrikm mexay
GanaHcoBaTa CTOMHOCT Ha aKTUBUTE U MacMBUTE U TAXHATa AaHbYHa OCHOBA. OTcpoqu JaHBbK HE Cce
npeasxga npu nMbpBoHA4YasIHOTO MpuU3HaBaHE Ha aKTB UM MacuB, OCBEH aKO CbOoTBEeTHaTa
TPpaH3aKun4a He 3acdra gaHb4yHaTa Ui cHeToBoHATa nevyan6a.

OTCpoOYEHUTE JaHBYHM aKTUBU U MacKBU He Ce AMCKOHTMpAT. [pn TAXHOTO M3YMCTIEHNE Ce U3MOon3BaT
JaHbYHWU CTaBKM, KOUTO Ce O4akea Ja 6baaT NpUoXUMKM 3a Mepuoda Ha peanusauusaTa UM, npu
YCIOB/E Ye Te ca Bre3fM B CUMa WM € CUTYPHO, Ye Lie Bfie3HaT B CuMna, KbM Kpas Ha OTYETHUS
nepvog,.

OTCcpoYeHnTe JaHbYHM NacKBK Ce NPU3HaBAaT B MbfieH pa3mep.

OTCcpoYeHN AaHbYHM aKTUBM ce Npu3HaBaT, camMo aKko CblLLEeCTBYBa BEPOSATHOCT Te Aa 6baaT YyCBOEHU
ype3 ObaeLum obnaraemm JOXoaw.

MpomsiHaTa B OTCPOYEHUTE AaHBYHU aKTMBU UMM MAacuBU Ce NPU3HaBa KaTo KOMMOHEHT OT AaHbYHUS
npuxo Unu pasxopn B nedvantarta unu 3arybata, OCBEH ako Te He ca CBbP3BaHW C No3uuym, NpusHaTy
B Apyrusi BceoGxBaTeH noxofh (Hanp. npeoueHka Ha DUHAHCOB akTMB, Ha pasrosioXeHve 3a
npodax6a) unu OUPEeKTHO B COGCTBEHWS kanuTan, Mpu KOeTo CbOTBETHUSIT OTCPOYEH [aHbK ce
npusHaBa B Apyrus BceoGXBaTeH JOXOA UNnu B COGCTBEHMS KanuTarn.

2.4.19. KopeKuusi Ha rpeLuku

KaTo cblUeCcTBEeHM ce OnpeaenaT rpeLlku, YCTaHOBEHM MNpe3 TeKyLUMs OTYeTeH Nepuos, KOUTo ca oT
TakoBa 3HaueHue, Ye PUHaHCOBMUTE OTYETH 3a eOVH UMK NoBeYe MPeaxodHVN NMepuoan Beye He moraT
[la ce cymTaT 3a [JOCTOBEPHM KbM AaTaTa Ha TAXHOTO u3faBaHe. Bb3npneTtoTo HMBO Ha CbLLECTBEHOCT
3a TpeTupaHe Ha efHa rpeLlka kaTo gyHaameHTanHa, cbonioaasaHo oT rpynaTa e, KakTo criefsa:

- Hag 5% oT cymarta Ha 6anaHca;
- Hag 1% oT cymarta Ha npuxoguTe OT AEeNHOCTTa.
2.4.20. NpaButencTeeHN gapeHus

npaBI/ITeJ'ICTBeHI/I OapeHund, BKIMKYUTENTHO HenapudHW AdapeHud no cnpaseninea CTOMHOCT, He ce
npun3HaBaTt, AOKaTo HAMa pa3yMHa rapaHuus, 4ye:

(a) rpynaTa we oTroBaps Ha ycrnoBusaTa, CBbp3aHu C THX; U

(6) nomoLmMTe LWe ce nonyyar.
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MpaBuUTENCTBEHN OApeHusi ce Mpu3HaBaT KaTto Npuxod npe3 nepuoauTe, Heobxoaumu 3a TsAxHaTa
CbMOCTaBKa CbC CBbpP3aHMTe pasxoau, KOUTO Te ca NpeaHasHayYeHu Ja KoMneHcupaT, Npu usnonssaHe
Ha cucTemaTnyHa 6asa. Te He ce KpeaAuTUpaT OMPEKTHO B y4acTusATa Ha akuMoHepuTe.

MpaBnTENCTBEHO AapeHune, KOEeTO MOANEXM Ha nofly4aBaHe KaTto KOMNeHcauua 3a pas3xogn wunm
3ary6M, KOUTO Be4e Ca NnoHeCeHM UM 3a uennte Ha npegocrtaBsAHe Ha He3abaBHa Cbl/IHaHCOBa
noaKpena 3a rpynarta 6e3 6baewm CBbp3aHu pa3xoan, ce npusHaesa KaTo npmxon 3a nepuoaa, B KOWTO
TO CTaHe B3eMaHe.

MpaBUTENCTBEHN AapeHUsl, CBbP3aHN C akTUBW, BKIIOYUTENHO HENapuU4HW JapeHus Mo cnpaseanuea
CTOVHOCT, ce npeAcTaBAT B GanaHca kaTo npuxoau 3a Gbaeluy nepuoaun, KoMTo ce NpusHaBaT KaTo
npuxond CUCTEMATUYHO U paLMOHANHO 3a CPoKa Ha MonesHUs XUBOT Ha akTuBa.

B otyeTa 3a goxoaoute NpU3HATUAT 3a OTYETHUS MEPUOA NPUXOL Ce BKMOYBA B CbCTaBa Ha ,Apyrute
poxoan”.

MpaBnUTencTBEHO OapeHue, KOETO CTaBa Bb3BpallaemMo, Ce OTYMTa CYETOBOAHO KaTO KOPEeKLMs Ha
CcYeTOBOAHa NpMGNM3NTENHa oOLEeHKa. BbacTaHoBsABaHETO Ha [apeHue, CBbp3aHo C Npuxod, ce
npunara MbpBO CMPSIMO BCAKaKbB HEAMOPTM3MpaH OTCPOYeH NpUXoA, Cb3gadeH Mo OTHOLIEeHWE Ha
AapeHueTo. [lo cTeneHTa, B KOATO Bb3CTAHOBSIBAHETO Ha/BMULLABA BCAKAKbB TakbB OTCPOYEH MPUXOA
WK KoraTo He CblLeCTBYBa OTCPOYEH Mpuxod, U3nnaliaHeTo ce npusHaBa He3abaBHO KaTo pasxop.
MannawaHeto Ha gapeHve, CBbp3aHO C akTWB, ce OTpassBa 4ypes3 yBenvyaBaHe Ha GanaHcosaTa
CTOMHOCT Ha aKTMBa WNM HamansBaHe Ha cangoTo Ha OTCPOYeHMs Mpuxod C AblKumarta 3a
noracsieaHe cyma. [onmbnHuTenHaTa aMopTu3auusi ¢ HaTpynBaHe, KOATO GU Guna npusHata KbM
CbOTBETHaTa Aara kaTo pa3xof B OTCbCTBUETO Ha AapeHVeTo, ce Npu3HaBa He3abaBHO KaTo pasxofq.

3. BENNEXKU KbM ®PUHAHCOBUTE OTYETHU
3.1. Npuxopu
* Mpuxodu crnoped mexHusi xapakmep

B xunsdu neesa

KbM 30 tOHM KbM 30 HOHM
2022r. 2021r.

Mpuxoamn ot npopaxba Ha npoayKuus 1736 3 236
8 m.4y. om:
- npogaxba Ha XeMONMHUK 1 Opyrn 342 1055
- npogaxba Ha gnanusatopu 705 2181
- apymm 689 -
Mpuxoaun ot npogaxo6a Ha CTOKU 1581 807
Mpuxoau ot npogax6a Ha ycnyru 359 490
B T.4. OT:
- AoroBop 3a nspaboTka 3a EBponelickus cbio3 138 240
Opyrn npuxoau 118 17
Oo6uwo 3794 4 550
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3.2. Pa3xogu 3a matepuanu

B xunsdu neea

KbM 30 OHU KbM 30 HOHU
2022r. 2021r.
OcHoBHM  cypoBnHM — PVC, wmemOpaHa 3a
ananusaTopu, KOMMOHEHTM 3a XeMOIUHWM, CMona,
Apyrv  NOMMMEPHU WU  OMakOBbYHWM  CYPOBUHU U (674) (939)
mMaTepuanu, KyTun, KalloHW, onno, XapTusi, eTUKETU U
Aap.
CnomaratenHu matepuanm (293) (6)
EnektpoeHepmms (214) (55)
Opyrn, B T.4. Boga, paboTHo 061., KaHUenapcku u (72) (84)
ambanaxxHun M-nn, CTPOUTENHM U NMOMOLLHN M-K
Oo6wo (1 253) (2 207)
3.3. Pa3xoau 3a BbLHLWHU YyCIyru
B xunsdu nesa
KbM 30 roHU KbM 30 oHU
2022r. 2021r.
Haemu (3) (29)
KoHcynTaHcku 1 cepTUdUKaLMOHHW YCnyru (77) (153)
Pasxoaun 3a He3aBMCMM PMHAHCOB OaNT (14) (14)
MobunHn u TenedoHHU W KOMYHUKALWMOHHWU ycnym, (8) (11)
BKI1.MOLLLEHCKA U KYPUEPCKN YCIT.
3acTpaxoBku (10) (15)
TpaHncnopT (90) (80)
Ycnyrn cBbp3aHu ¢ TekyLl, peMoHT Ha IMA (10) 9)
Crepunusauus Ha MeQULMHCKM n3genns (11) (72)
Opyrn, BKN. KOMUCUOHHU 1 BOHYCK (237) (229)
O6wo (460) (612)
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3.4. Pa3xoau 3a amopTusauum

B xunsdu neea

AMOpTU3aLMK MO KaTeropumn akTUBM:

Crpagu

MalumHu, cbopbxeHust n obopyaBaHe
KomnioTbpHa TexHMKa

TpaHcnopTHM cpeacTea

pyrv

O6wo

3.5. Pa3xoau 3a nepcoHana

B xunsdu neesa

3annatu un Bb3HarpaxgeHuA

Pasxoau 3a coumanHo v 3gpaBHoO ocurypsdBaHe

Oo6uwo

CpegHocnncbYHUAT cbeTaB Ha rpynata kbm 30.06.2022r. e 116 nmua, B T.4. XeHn — 72.

KbM 30 HoHU

KbM 30 HOHM

2022r. 2021r.
(244) 47)
(171) (214)
(22) (7)
(20) (26)
(1) (1)
(458) (295)

KbM 30 HOHM

KbM 30 HOHU

2022r. 2021r.
(822) (1 021)
(142) (184)
(964) (1 205)
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3.6. lpyru onepatuBHM pasxoau

B xunsdu neea

KomaHanpoBku, B T. Y.:

- 8 cmpaHama

- 8 YyXxbuHa

MpencraBMTENHU pa3xoamn U peknama

Bbpak Ha CM3 ¢ 1n3TeKkbn CpoK Ha rogHOCT

Opyru, B T. 4. obeslueTeHns no KT, Baydepn 3a xpaHa 1 ap.

O6uwo apyru pasxoam

3.7. DuHaHCcOBM Npuxoau / pa3xoaun

B xunsdu neesa

®@uHaHcosu rpuxodu, rno sudose:
[Mpuxoamn oT NMxen

MonoxXxuTenHy pasnukyu oT NPOMsiHa Ha BanyT. KypcoBe

KbM 30 roHU

KbM 30 HOHM

2022r. 2021r.
(3) (6)

(1) @)

(@) (4)

() (1)

- (18)

(15) (52)
(20) (77)

KbM 30 HOHM

KbM 30 OHM

O6wo cmHaHCOBU Npuxoam

®@uHaHcosu pa3xodu, rno sudose:
JInxen no 3aemun 1 No UHAHCOB NN3NHT

OTpI/ILI,aTeJ'IHI/I pa3nukn OT NpoMAHa Ha BallyTHU KypcoBe

Opyrv

O6wo dmHaHCOBM pa3xoau

O6Lwo (HeTHO)

2022r. 2021r.
7 1

2 1

9 2

(95) (109)
3) 3)

9) (14)
(107) (126)
(98) (124)

30



3.8. UmoTH, MalLMHU N CHLOPBKEHUA

B xunsdu neea

Cron.
Mawwn TpaHCc wHBeH Pa3x. 3a
OmyemHa cmotliHocm HU K n. Tapu [Opyr )
3emu Crpagu obopy cpeac odmc " :g?_‘& o6wo
aB. TBa o0b6opy

nBaHe
BanaHc kbm 01.01.2022r. 1236 10704 8 664 575 401 6 367 21953
Mpnoobutn akTnBM - - - - 2 143 145
OTnncaHu akTmeu - - - - - - - -
BanaHc kbm 30.06.2022r. 1236 10704 8 664 575 401 8 510 22098
AmMopmu3sayusi
BanaHc kbm 01.01.2022r. - 1373 6177 384 361 6 - 8 301
AmMopTusauma 3a nepmoga - 244 171 20 22 1 - 458
AMopTU3aums OTNNCaAHN aKTMBMU - - - - - - - -
BanaHcoBa CTOMHOCT Ha amopTU3auus
KM 30.06.2022r. - 1617 6348 404 383 7 - 8 759
BanaHcoBa CTOMHOCT Ha aKTUBU KbM
01.01.2022r. 1236 9331 2487 191 40 - 367 13652
BanaHcoBa CTOMHOCT Ha aKTUBU KbM 1236 0087 2316 171 18 1 510 13339

30.06.2022r.

Mpe3 nepuoga 01.01.2022 r. — 30.06.2022 r. 'pynaTta He e oTuMTana 3arybu ot obesLeHKka Ha UMOTH,
MaLUMHN, CbOPbXEHNA 1 obopyaBaHe, Tbil KaTo € HanpaBeHa MpeLeHKka 3a nunca Ha ycrosusl 3a

obe3sLeHkKa.
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3.9. MaTtepuanHu 3anacu

Kbm gataTta Ha 6anaHca rpynata nputexasa cnegHute sBngose martepuarnHu 3anacu:

B xunsdu neesa

MaTepuanu
Mpoaykuus
Ctokn

He3aBbpLUeHO NpoM3BOACTBO

o6uwo:

3.10. Tbproscku u Apyrv B3emaHus

B xunsdu neea

Tekywu BeMaHus

TbproBcku B3eMaHMs No npoaaxom
HauuncneHn obesueHk1

TbproBckM B3eMaHNA, HETHO OT 00e3LEeHKN
BaemaHus oT npegocTaBeHn aBaHCK
lMpegoocTaBeHn 3aeMu 1 NINXBU MO TAX
[aHbum 3a Bb3CTaHOBsIBaHe

Opyru B3emaHnga B T.u4.:

- 110 2apaHyuu u dernosum

MpeannateHn pasxoamn

oo6uwo

kbm 30.06.2022 r.

KbMm 31.12.2021 r.

1023 659
501 475
149 105

98 17

1771 1256

kbm 30.06.2022 r.

KbMm 31.12.2021 r.

1368 1225
(39) (39)
1329 1186
377 124
219 17
131 116
56 97
29 29

- 1
2112 1541
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3.11. Napu 1 napnyHN eKBMBaNeHTN

B xunsdu neea

kbM 30.06.2022 r. KkbMm 31.12.2021 r.
MapuyHK cpenctea B 6pon 2 13
MapuyHu cpeacTBa B 6€3CpOYHU OEMO3NTU 13 60
O6wo 15 73

Kbm 30 toHm 2022 rpynarta nputexasa napuyHu cpeacTtsa, AeHOMUHUMPaHU B YyKaecTpaHHa BanyTa,
KOWUTO Ca MpeoLeHEeHN Mo 3aknumMTeneH Kypc. Beuukn napmyHm cpefctea npeacrtaBeHn B oTyeTa ca
Ha pasnonoXeHue Ha rpynara.

3.12. AKUMOHepeH KanuTan
* AKUUOHepeH (ocHoeeH) kanumarn
B 6poti akyuu

B nesa

Kbm 30.06.2022r. Kbm 31.12.2021 r.

N3papeHn kem 01 aHyapn 2022 r. TOMMEHHMW, OBUKHOBEHM 5 000 000 5 000 000
©e3HannyHu akuum ¢ HomuHan 1 nes

HoBoemuTmpaHu akumm - -

M3papneHn kbm 30 toHM 2022r. NOUMEHHU, OOUKHOBEHU

Be3HannyHn akumMm — HambIHO U3NnaTeHu
5 000 000 5 000 000

Bcuykn akuum ca ¢ HomuHan ot 1 nes..

Bcsaka akuma gasa npaso Ha rnac B O6LoTo cbbpaHue Ha akuMoHepuUTe, NpaBo Ha AUBMAOEHT U NPaBo
Ha NUKBUOALMOHEH AAMN, Cbpa3MepHU C HOMMHaNHaTa CTOMHOCT Ha akumATa.

* AKUUOHepu
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Kbm 30.06.2022 r. akumoHepu B ETponan ALl ca:

B nesa
AKuunoHep Bpow akuum MpoueHT oT KanuTana
CuHteTnka AL] 2 550 420 51,01 %
Opyrv ounanyeckn n lopManyeckm nuua 2 449 580 48,99 %
Oo6wo 5000 000 100.00 %

MaxoputapeH akumoHep B ‘ETponan” A e “CuHTetmka” AL. MaxXopuUTapHUAT akumMoHep He

npuTexasa pa3jinyHu npasa Ha rnac.

“CuHTeTnka” ALl e eAMHCTBEHOTO Nnunue, KOeTo ynpaxHsaBa Npsik KOHTpon Bbpxy “ETponan” AL. Kbm
Jarata Ha HacTosawms OOKyMeHT, “CuHTeTnka” ALl koHTponupa npaBoTo Ha rmac Ha 51,01 % ot

nsgageHuTe akumm Ha “Etponan” ALl

3.13. 3agbmkeHUsA KbM 6aHKM N HE6AHKOBU (PUH.MHCTUTYLIUN

B xunsdu neesa

kbm 30.06.2022 r.

Hemekyuwu 3adbsmkeHus

Kbm 31.12.2021 r.

O6opoTeH KpeanuT ¢ noracuTeneH nnax 2127 2 362
O6LWo0 HeTeKyLWM 3aabITKEeHUA 2127 2 362
Tekywu 3a0b/KeHUs

OBbpapadT 375 349
AMopTU3MpaHa CTOMHOCT B Kpasi Ha nepuoaa 375 349
3agbmkeHna no  3aemMu  KbM  HebaHkoBM 239 486
WUHCTUTYUMN

OO6LLO TeKyLUM 3agbINKeHNA 614 835

Ha 09.03.2017r. [HpyxectBoTo-marika ,Etponan® AL nognuca poroBop cbc CUBAHK EAQ,
noHactosiwem OBB ALl 3a vHBecTUUMOHeH GaHkoB 3aeM B pasmep Ha 630 000 eBpo c uen
pedmHaHCUpaHe Ha ABa O0OroBopa 3a MHBECTMUMOHHWM KpeauTu B TbproBcka banka ,“ ALl, konTo e
M3LUAIo n3abimkeH B kpas Ha 2019r. Ha cbliaTta garta 6elwe nognncaH v AOroBop 3a oBbpapadT U 3a
n3gaBaHe Ha 0OaHKOBM rapaHuuMuM U akpeauTuBu € obw, numut B pasmep Ha 1 435000 eBpo c uen
pedmHaHCUpaHe Ha OOrOBOp 3a KpeauT-oBbpApadT M rapaHUMOHHA NnHUsS B TbproBcka baHka [
ALl. C aHekc Ne4 ot 07.04.2021r. GaHKOBUAT KpeauT ¢ oOLy, NIMMUT 3a oBbpapadT u 3a nsgaBaHe Ha
GaHKOBM rapaHuMM U akpeauTuBM € TpaHcgopMMpaH B 00OpOTEH KpeauT ¢ noracuteneH nnaH. Ha
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09.04.2021r. ,ETtponan“ Al nognuca ¢ Obb Al n goroeop 3a 6aHKOB KpeanT-oBbpAPadT B pasmep
Ha 400 xun.nB. C noracuTeneH nrnaH.

Ycnosus no gorosopuTe:

- OBbpApadT M n3gaBaHe Ha 6aHKOBM rapaHUMU U aKpeauTUBU, TpaHCOpMUpPaH B OGOPOTEH
KpeAauT C noracuTeneH nnaH:

1) JluxBeH MpOLIEHT: NnaBall NMXBEH MPOLEHT B pa3mep Ha egHomeceveH EURIBOR nnwoc 3,5%
HagbaBka, HO He no-manko ot 3,50% rogmwHo; C aHekc Ne2 ot 23.10.2019r. NMMXBEHUAT MPOLEHT €
npomMeHeH Ha 2,50% roguiiHo.

2) Cpok Ha oBbpapadT ¢ Hamansasawm numuTn: go 20.09.2019r.- 1 400 000 eBpo;

Ho 20.10.2019r.- 1 380 000 eBpo;

Ho 20.11.2019r.- 1 360 000 eBpo;

Cnepn npepasrnexgaHe ¢ onuua 3a NoAHOBsIBAHE Ha HOB Nepuop 3a nonaeaHe, Ao 1 400 000 espo ¢
HOBW TpWU Nepuoa Ha HaMansaBallM NMMMUTK C KpaeH CPOK Ha uagbimkaBaHe — 21.11.2021r.

C aHekc Ne2 ot 23.10.2019r. e goroBopeHo aa ce noracsieat no 10000 eBpoO MeCe4YHO, CYMTAHO OT
01.01.2020r.

C aHekc Ne3 o1 19.10.2020r. e goroBopeHo Aa ce nonssa Lenust iMMnT noa dopmarta Ha osbpapadT
npu makcumaneH pasvep 1 400 000 eepo 1 ga ce noracsaeat no 15 000 eBpo MeceyHo, CYMTaHO OT
20.01.2021r. po 21.11.2021r.

C aHekc N4 ot 07.04.2021r. 6aHKOBMAT KpeauT ¢ obuw, NMMUT 3a oBbpAapadT M 3a u3gaBaHe Ha
GaHKOBM rapaHuMM U akpeauTueum € TpaHcdopmupaH B OOOPOTEH KpeauT C noracuTeneH nrnaH u
KpaeH cpok 3a noracasaHe 20.01.2027r. MNnaHbT BKMAOYBA 7 paBHU MECEYHWU MOraCUTESTHN BHOCKM B
pasmep Ha 15 000 eBpo, crneaBaHn OT 62 MeCeYHW noracmuTesnHM BHOCKM B pasmep Ha 20 000 espo.

C aHekc Ne 5 ot 24.06.2022r. Etponan AL ce 3agbmkaBa ga cknoum ¢ baHkata pgoroBop 3a
M3BbPLUBaHE Ha MMaWwaHWs Ha TPyOoBM Bb3HArpaXkaeHuss Ha MuHMMYyM Ha 90 cnyxutens no
WHOVBMAYANHN KapTOBU pa3nnaliaTenH CMeTKN.

3) ObesneyeHne: inoTeka Ha 3emMs 1 crpaau, 3anor Ha OMA- mawunHu n cbopbxeHus, 3anor Ha CM3,
B T.M. CYpOBVMHM W MaTepuanu, Npoaykuus M He3aBbpLUEHO MPOWM3BOACTBO W 3anor BbPXy MapuyHu
B3eMaHus N0 CMEeTKM B GaHKaTa.

- OBbpApacT B pasamep Ha 400 xun.nB. C noracuTerieH Nnax:

C aHekc Ne 1 o1 16.06.2022r. kbMm 6aHKOB KpeauT — OBbpApadT CPOKbLT 32 YCBOSIBAHE Ha CyMuTe MO
KpeawTa B pa3mep Ha 380 000 nB. e yabmkeH go 20.07.2022r.

C aHekc Ne 2 ot 24.06.2022r. baHkaTa gJaBa CBOETO CblnacMe aa Bre3e B cuna onuus 3a
peBonBupaHe Ha oBbpAapadTa 3a crefsal Nepyvod OO MaKCMMarHo JOMyCTUMMAT MYy pasmep
400 000 neBa v Npu cnegHUTEe HaMmansasawy TUMUTK:

3a nepuoga po 20.04.2023r. — 400 000 nesa;

3a nepuoga ot 21.04.2023r. o 20.05.2023r. — 390 000 neBa

3a nepuoga ot 21.05.2023r. oo 20.06.2023r. — 380 000 neBa

1) JlnxeseH npoueHT: NpOMEHNNB NUXBEH MPOLEHT B pasMep Ha pedepeHTHUS NMXBEH MPOLIEHT Ha
OBbB /PJI1/ 3a nepuoaa nntoc 2,4% HagbaBka roguLLIHO, HO He No-Marko oT 2,5% roguLLHo.

2) Cpok Ha nsgbivkasaHe: 21.06.2026r.

3) O6esneyeHune: Minoteka Ha 3eMsi 1 crpagw, 3anor Ha JMA- malmHn n cbopbXkeHus, 3anor Ha CM3,
B T.4. CYpOBMHM U MaTepuanu, NpoAyKUMUs U He3aBbpLUEHO NMPOWU3BOACTBO M 3anor BbpPXY NapuyHu
B3eMaHu1s Mo CMeTKM B 6aHkaTa.

M no gBarta kpeauta CbAMbXHULM Ha kpeguTononydvatenst ,Etponan‘All ca gpyKecTBOTO Manka —
,CuHTeTnka“Al n obuepHoTo Ha ,Etponan“ Al gpyxecteo — ,Etponan Tpeng“OO[.

3.14. Tbproscku u Apyrv 3agbrmkeHus

B xunsdu neesa
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Kbm 30.06.2022 r. Kbm 31.12.2021 r.

3aabmKeHUst KbM AOCTaBYMLIN 1677 2 894
MonyyeHu aBaHcK 126 88
3aabiKkeHNsa KbM nepcoHana 132 217
- 8 M.Y. 3a Heros38aHU omryCcKuU Ha nepcoHarna 29 29
3aabImKeHNs1 KbM OCUTYPUTENHN NpeanpuaTms 189 115
- 8 M.Y. 3a Herlo138aHU OMITyCKU Ha repcoHarna 6 6
JaHbYyHM 3aabIMKEHUS B T.4.. 110 151
- daHbK JobaseHa cmoliHocm 44 56
- KopriopamugeeH daHbK 10 -
- daHBK 8BpPXy 0oxo0ume Ha ¢hus.uya 35 74
- daHbyu 8bpxy pasxodume ro 3KI1O u dp. 21 21
Opyrv 3agbmkeHunsa (B T.4. 3aeMu) 34 54
O6wo 2 268 3519

3.15. CBbp3aHu nuua

pynata umMa OTHOLLEHME Ha CBbP3aHO NuUe CbC CnegHuTe npeanpuatus: abwepHo - ETponan
Tpeng’OOL; no oTHoweHne Ha ynpasnenneto ,Etponan 98°AL, VB Meguka’EAL, ,OuanuseH
UeHtsp Etpoman” EOO[L, ,CMON MNama BwxbH” EOOL (¢ npeguwHo HavMmeHoBaHue ,[lnanunsa
Etponan Anda” EOOQQ), ,duammsa Etponan beta” EOO[, ,Ouanusa Etponan lama” EOO[,
Lnanusa Etponan Oenta” EOO[, ,Ananu3a Etponan Curma” EOO[, kakto u ¢ gpyxecTteaTta OT
rpynata Ha ,CuHTetmka” AL, B T.4. EBpo Meauk Tpeng EOO[ (6mBwo MeaunumMHCKM LIEHTBLP
EBpomeauk); Bnyxayc AkcewnbH MNpomkekt V JITO (ot 02.05.2019r.) n BanuapoB BusHec LleHTbp
EOO[ (abwepHo Ha briyxayc AkcelwbH MpompkekT V JTTO).

3.15.1. Cdesiku, no koumo 2pynama e usnbjHumersn

xus.ne.
HaumeHoBaHue Ha Pa3yetn B xun.nB Bupg, [aTa Ha Cebp3aHocT
CBbpP3aHOTO Nnuue kbMm 30.06.2022r. caernka Bb3HUKBaHE
¢ ,ETtponan” Al

36




Vb Meauka” EAL] 5 Mo dhakTypm 2020r. Mo  oTHoweHne Ha
3a JocTaBka yrnpaBrieHMeTo
Onannsa Etponan beta” 21 Mo dpakTypun 2021r. Mo oTHOWeHWe Ha
EOCOL 3a gocraBeka ynpaBreHneTo
IOwnanunsa Etponan beta” 2 MpepocTase 2019r. Mo oTHoLLEHME Ha
EOO[A H 3aem no yrnpaBrieHNETO
aoroesop
o6wo 28 - -
3.15.2. Cdenku, no koumo epynama e nosy4yameisn
Xxurn.nse.
HaumeHoBaHue Ha Pa3uety B JaTa Ha CetpsaHocT
XWIN.JB KbM Bua coenka ¢ ,Etponan”
CBBP3aHOTO Nuue 30.06.2022 Bb3HUKBaHe »
.06. r. Al
,CuHteTnka” Al 2 045 MNpenocraBeH 3agm 2017r. 'upy)K%CTBO'
no OoroBop Malika
” OpyxecTBo-
,LCuHteTuka” Al 436 Jlnxea 2017r. Maika
[NpenocTtaBeH 3aem Mo otHowenme
JMB Meauka” EAL] 568 pea 2019r. Ha
no JoroBop
ynpaBrieHneTo
Mo oTHOLLEHME
b Meauka” EAL 47 Jlnxea 2019r. Ha
yrnpaeneHmeTo
[NpenocTtaBeH 3aem Mo oTHoweHue
"Xait Peirt" EOO[] 980 pea 2022r. Ha
no JoroeBop
ynpaBreHneTo
No oTHoOLLEHME
"Xan Pent" EOOL 7 Jlnxea 2022r. Ha
ynpaBrieHNEeTo
Oo6wo 4 083 - - -
Mpn ocblUecTBEHUTE Npe3 nepuoaa CAENKU CbC CBbP3aHM LA HAMa OTKINOHEHMEe OT nasapHuTe

LeHW.

3.16. KoHconupaunoHHu npoueaypu

Mpn M3roTBAHE Ha HACTOALIUTE MEXOWHHW KOHCONMMAVpPaHU (PUHAHCOBM OTYETM Ca WM3BbPLUEHU

crnegH1Te KOHCONMMOALUMOHHM NPpoLEeaypu:

3.16.1 oTyeTa 3a HhUHAHCOBOTO CHLCTOSAHUE
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- MpV NPeanpusATUeTO Maika - OTYeTHaTa CTOMHOCT Ha Cby4acTMeTo, KOeTo NpeanpusaTMeTo marka
MMa B ObLUEPHOTO NpeanpusaTMe — B pa3mep Ha 4 XWM.JB.; NPy ObLUEPHOTO NPeAnpustve — AenbT Ha
npeanpusTMeTo Maiika B HETHWTE akTuBM (CODOCTBHUMS KanuTan) Ha ObLUEPHOTO MpeanpusaTue Kb

AataTa Ha npugobusaHe;
- eIMMVHMPaHN ca BbTPELLUHOIPYNoBuTe canga, CbOTBETHO:

= pasyeTn Mexay npeanpusTueTo maika ETponan AL v OobliepHoTo npeanpustue ETponan

Tpeng OO B pasmep Ha 171 xun.ne.

3.16.2 oTyeTa 3a BceobxBaTHUA Aoxon

- Mpuxogn OT npogaxba Ha mpoaykumst B npeanpusatmeto manka Etponan Al B pasmep Ha 492
XWn.nB. cpewly 6anaHcoBa CTOMHOCT Ha MPOAaAEeHM CTOKM B pasmep Ha 492 xwn.nB. B ObLUEPHOTO
npeanpusatme Etponan Tpeng OO (Hama HanmyHa npogykums B ETponan Tpeng OO kbm
30.06.2022 r.);

- Mpuxoan OT npopaxba Ha ycnyri B AbluepHoTo npeanpusatue Etponan Tpeiia OOL B pa3mep Ha 2
XWMN.NB. Cpellly pa3sxoau 3a BbHLLUHW YCIyr B pa3Mep Ha 2 XWI.NB. B NpeanpusaTueTo Mavika Etponan

AL

- Npuxoau OT npofdaxba Ha ycnyrvm B npegnpuatmeTo mavika Etponan ALl B pasmep Ha 90 xun.ns.
Ccpelly pa3xoau 3a BbHLWHKU ycnyrn B pa3mep Ha 90 xvn.nB. B OblUepHOTO npeanpuatue Etponan
Tpeng OO[;

3.16.3 oTyeTa 3a NapUYHUTE NOTOLMU

EJ'II/IMI/IHVIpaHI/I Cca napunyHnTe noTouun, CBbp3aHu C BbTPELLHOIrpynoBuUTe CcAesik1, Kakto cneaBa:
- Napu4yHU NOTOUMN, CBbP3aHN C NosyvyeHn nnm npenocrtaBeHn CTOKU- 766 xun.nse.

- Napu4HN NoToUN, CBbpP3aHM C NoJsiy4eHn nnm npenocraBeHn 3aeMun- 1 827 xun.ne..

[ata Ha cbeTaBdaHe: 10.08.2022r.

Cocrasuten: Bapa Nasnosa Wan.gmpektop: Jllobomnp Konues
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MEXXAVMHEH KOHCOJIMANMPAH JOKJIAL 3A
AEVNHOCTTA HA ,ETPOIIAJI* A4 3A BTOPO
TPUMECEYUNE HA 2022T.

OTHOCHO: WHdopmaums 3a BaxHM CbOMTUS, HaAcTbNMNKM MNpe3 BTOPO TPUMECEYME Ha
2022r. 1 ¢ HaTpynBaHe OT Ha4yanoTo Ha mHaHcoBaTta roguHa, cbrnacHo yvn. 1000, an4, 1.2
ot 3IMruK.

I. BUSHEC MH®OPMALINA 3A ,,ETPOIIAIT" AL

.-ETponan“ ALl e npon3BoaCTBEHO NpegnpuaTue B cTpykTypata Ha ,CUHTETUKA® ALl

MNpeomMeTbT Ha AEeNHOCT Ha APYXKECTBOTO € Hay4HO-u3crneqoBaresicka, ekcrnepymMmeHTanHa v
pa3BoMHa AerHOCT B obnacTrta Ha opTonegusita M TpaBMaTtonorusTa, NpPOM3BOACTBO Ha
€HOOMPOTE3N W WMMMAHTaHTW, CcneuuanHu OuokepamuWyHW maTtepuanM W cnnaBu  3a
MEAVMLUVHCKU  HYXOMW, CheuuaneH XvpyprudyeckM WHCTPYMEHTapuyM, OCTEOCUHTE3HU
cpeacTBa, NPOM3BOACTBO Ha CMPWHLIOBKM 3a edHOKpaTHa ynoTtpeba, xemoavanusaTopy U
cUCTEMM 3a Xxemoauanuaa, Apyrv MeauUMHCKW u3genus 3a edHokpaTHa ynotpeba karto
cUCTEMM 3a MHAY3NS U TpaHCy3Ws, MHKEKLUMOHHM UMK, MHTPABEHO3HU KaHIONK, KaTteTpu un
COHAM, XUPYPrUYHW PbKaBULM, YPUHATOPHU U KOFIOCTOMHM TOPOW, KaKTO M HSIKOW n3genus 3a
nabopaTopHu Lenu.

CepanuweTto 1 agpecbT Ha ynpaBneHue Ha ETponan‘ Al e Penybnuka Bwvnrapus, rp.
ETponone, 6yn. “Pyckn” Ne 191.

LETponan“ Al e eanHcTBEH Npou3soauTen B bbrrapua Ha KOHCYMaTUBK 3a Xxemoamanusa —
cuUcTeMu 3a XxeMmoamanuaa, xemoguanuaatopu n uUcTynHu urnu. Npons3sogcTBoTO BKOYBA
Ananunsatopu C pasnuyHn BuaoBe MembpaHu M C pasnuMyHa akTMBHa MOBBLPXHOCT KaTo
LenynoseH auertaTt, CUMHTETUMYHO-mMoguduumpaHa uenynosa, ow flux”, nonucyndoH.
lNpounseexgat ce apTepunarnin n BEHO3HU CUCTEMU 3a Ananmsa, U3rnornsBaHn C BCUYKM MapKu
ananusHu anapatu.

[pyXecTBOTO MMa paspeLlleHne 3a Npou3BOACTBO Ha KOHCYMaTMBUTE CbrfacHo 3akoHa 3a
MeguuMHCKuTE unsgenus. Beuukn Te mmat paspelwleHuss 3a ynotpeba ot Ma3nbnHutenHa
AreHuMs No NekapcTBEHUTE CPEACTBA, KOATO € KOHTponupall opraH Ha MuHUCTepCTBO Ha
3gpaBeonassaHeTo. KayecTBOTO Ha MpoayKkuusita € rapaHTMpaHO 4Ype3 BHegpeHaTa oue
npes 1999r. cuctema 3a KayecTBo.

,ETponan“ ALl npou3sexaa yHUKanHu npogykTu — KOHCyMaTtuBu 3a xemoguanusa. Okono
70% oT nponsBoacTBEHATa AEMHOCT € NO TEXHOSIOMMK, KOUTO ce BnadeaT oT 3-4 koMnaHum B
Espona.

[pyxecTBOTO pasnonara cbC cepTuukaTn 3a cuctemm 3a ogobpeHne Ha KayecTBOTO MO
ISO ctangaptn: 9001:2015;13485:2016.

.eTponan® Al npuTexasa KOHTPOSHO yyacTue B €4HO ObLUEepHO ApPYXeCTBO, 8 WMEHHO
nputexasa npsko 70% oT kanutana npeactasnsBawm 350 /TpucTta n netaecet/ gana ot
,ETponan Tpeng” OO[ ckc ceganuuie B Penybnuka Bbnrapua n agpec Ha ynpasrieHue: rp.
ETponone, 6yn. ,Pyckn” 191. OcHoBHaTa A4eNHOCT Ha AbLEPHOTO APYXKECTBO € TbProBus C
MeOUUMHCKU M3genus 3a egHokpaTHa ynotpeba npousBegeHn B L Etponan” AL, rp.
ETponone.



Il. PEAJIN3UPAHUN KOHCOJIMOWPAHU ®UHAHCOBU PE3YIITATU
NPE3 BTOPO TPUMECEY4YUE HA 2022 2.

PesyntaTtu oT AgenHocTTa

CobrnacHo koHconuaupaHust puHaHcoB oTdeT Ha ETponan® ALl 3a BTOpo Tpumeceume Ha
2022 rogvHa prHaHCcoBUAT pesynTaT e 3aryba B pasmep Ha 608 xun. nB. (B T.4. nevanba 3a
pynaTa ot 42 xun. nB. 1 3aryba 3a HEKOHTPONMPALLLOTO y4acTme oT 566 xun. fiB.) CnpsiMo
neyan6ara B pa3mep Ha 23 xun. nB. . (B T.4. 3aryba 3a 'pynaTa ot 12 xun. nB. 1 neyanba 3a
HEeKOHTponupawoTo y4dactme oT 35 xun. nB.), oTyeTeHa npe3 cbluna nepuog Ha 2021
roguHa. HeratuBHuAT pesynTtaT, peanuaupadH ot LETtponan® AL, ce AObmKM Ha
Bb34ENCTBMETO, KOeTo okasBa naHgemusata COVID-19 Bbpxy cektopa, B KOWTO onepupa
[pyXecTBOTO M PA3KO NpoMeHeHaTa 6usHec obCcTaHOBKa.

KoHconuanpanute npuxogu Ha ,ETtponan“ AL ce dopmupaT npegumMHO OT OCHOBHaTa
AEVHOCT, CBbp3aHa C NpOM3BOACTBO U Npofaxba Ha AnanumsaTopu U XEeMOSTMHUU U Opyrn
MeOMLMHCKM KOHCyMaTuBM 3a eaHokpaTHa ynotpeba. OT cpegata Ha 2020 r. ApyXecTBOTO
3ano4yHa ga npoussexaa MeouMUUHCKM Macku 3a efHoKpaTHa ynotpeba, KakTo n ga Tbprysa
¢ O6bp3M aHTUreHHM TECTOBE 3a KOPOHABMPYC.

MMpe3 oT4eTHUA nNepuog ca peanuavmpaHn KOHCONuaMpaHu NpUXoam OT OCHOBHA AEWHOCT B
pasmep Ha 3 794 xunagu neea, ot kouto 1 736 xvnagu ne.sa ca peanuavpaHn npuxogun ot
npoaykums, 1 581 xun. nB. npuxoaun ot npogaxba Ha CTokn, 477 Xvnsau nesa ca Npuxoaun
OT ycnyru u gpyru npuxogu. 'pynaTta otymTa 3a TeKyLKnsa nepuog yBenvyeHme B 3anacure oT
rotoBa NpoAyKUusa 1 HesaBbpLLIEHO NPOU3BOACTBO B pasMep Ha 106 xun. nB.

3a cpaBHeHue, 3a cblymna nepmog Ha 2021 r. KoHconuanpaHuTe NpUxoamn OT AEVHOCTTa ca B
pa3mep Ha 4 550 xunaau neea, ot KouTto 2 236 xunagu nesa ca peanuanpaHu npuxoaun ot
npoaykums, 807 xun. ne. npuxoaun ot npogaxbda Ha cToku, 507 xmnagm nesa ca npuxogu ot
yCrnyrm u gpyru npuxoau.
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HamaneHvneTo Ha npuxoguTe OT Mpodaxbu n ycnyrm ce AbJDKM Ha HAKONKO dhaktopa, HO
Han-CepPUO3HUTE OT TsIX Ca HaMmansBawms Opon Ha XxocnuTanuampaHuTe aManmsHo 60nHU B
CTpaHata M u4yxbuHa, KOeTo BOAW [0 HaManeHue Ha MnopbykuTe OT OGonHuuMTe U
Yy>KOEeCTpaHHUTE AUCTPUOYTOPM C KOUTO APYXXECTBOTO Uma MNOAMUCaHW A0roBopu. Tosu
npouec No HamansaesaHe Ha 6onHuTe oT 6BbLOpPEeYHa HeQOCTAaTbYHOCT UMK 3aTBapsIHE Ha Lenu
AVanu3Hn LLEeHTPOBE, € Hal-BEPOATHO A NPOSbITKM U B criefsallm nepuoau.

3a otyeTHMA nepwuog obwmTe pasxoam 3a AenHocTTa Ha ,ETponan® ALl Ha KOHcunMaupaHa
6a3a ca B pa3mep Ha 3 155 xunsaam nesa, gokato otyeTeHunTe kbm 30.06.2021 r. pasxogm 3a
AenHocTTa BbanuaaT Ha 4 396 xvnaam nesa, kaTto B cnefgallarta rpaduka e npeacraBeHa
pa3buBka No BMAOBE pa3xoau.
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MaTepuMany BBHWHKM YCAYTM  MepcoHan  amopTM3aLMu ApYyru pasxoau o6LLo pasxoam

Ktm 30 toHn 2022 rogmMHa KOHCONMMOMpaHUTE aKTMBM Ha KOMMaHusTa Bb3anu3aT Ha 17 856
xmnsaaun nesa kaTto kbM 30 toHm 2021 roguHa cblmnTe ca 6unu B pasmep Ha 17 122 xunson
nesa.

MputexaBaHWTe OT APYXXECTBOTO MMOTW, MALLUMHKN, CbOPBXEHUs 1 0bopyaBaHe Bb3nun3ar Ha
13 339 xvn. nB. cnea HanpaseHa NpeoueHka KbM Kpas Ha 2021 r.

AKUNOHepHUAT kanuTan Ha Etponan ALl e 5 000 xvn. nB. KaTo Npe3 OoTYETHUSA Nepunog He e
HacTbnuna NpomMsiHa B HeroBus paamep. CobctBeHnaTt kanutan kbm 30.06.2022 r. e B 8 382
Xun. neea (cobctBeH kanuTan 3a rpynarta — 8 336 xun. nB. U HEKOHTpoNMpaLLo yyactne — 46
xun. ne.) cnpamo 8 990 xun. neea (cobctBeH kanutan 3a rpynata — 8 902 xun. nB. u
HEKOHTpoNupawo yyactne — 88 xun. nB.) B kpasi Ha 2021 r.

KoHconuanpaHnute nacveu kbm 30.06.2022 r. ca B pa3mep Ha 9 474 xun. neea, OT KOUTO 2
456 xvnaau nesa Hetekywn n 7 018 xun. nesa TekyLn nacueu. 3a CpaBHEHUE, KbM Kpasi Ha
2021 r. KoHconNuaMpaHuTe NacvBU Ha OPY>XEeCTBOTO Bb3nu3aT Ha 8 132 xun. nesa, OT KOUTO
2 697 xun. nesa HeTekyLwmM 1 5 435 xun. neea TekyLLM Nacusu.

TbproeckutTe n Opyrn 3agbIPKeHnsa Bb3num3aTt Ha 2 268 xun. ne. crnpamo 3 519 xun. ne. npes
2021 r. 3agbmrkeHuaTa KbM CBbp3aHu Npeanpuatua HapacteaT go 4 083 xun. ne. ot 1 007
xun. nB. kbm 31.12.2021 r.



Il. BIINSIHUWE HA BAXKHUTE CbBUTUA 3A ,,ETPOIIAIT A4,
HACTBINIIN NTPE3 BTOPO TPUMECEYUE HA 2022 2. BbPXY
PE3YJITATUTE BbB ®MHAHCOBUS OTYET KbM 30.06.2022 2.

Mpe3 BTOpO Tpumeceume Ha 2022 r. He ca HacTbLNUAN CbOWUTMS, KOUTO Oa MNOBMMAAT Ha
(PUHAHCOBMTE pe3ynTaTM Ha [APYXEeCTBOTO, HO HeratmBHuTe nocneguum ot COVID-19
npoAabikaeaT A4a oka3BaT BriMsHME BbpXy OM3HEC cpeaaTta, B KOSITO onepuvpa OpY>KEeCTBOTO.

[No oTHOLLEHWE Ha BbTPELLHUS Na3sap:

1. [OpacTMyHo HamansBaHe Ha obwua 6por AuanuavpaHn nauueHTu B CTpaHaTta, a
OTTaM K HamansiBaHe Ha 3asiBKUTEe 3a [OCTaBKa, HEe3aBWCMMO OT MNOANUCaHUTE
A0roBopw;

OT 2021 r. 3anoyHa ps3Ko ga HamansBa 6posi Ha xocnuTanuaMpaHutTe auanmsHo 6onHu B
CTpaHaTa u 4vyxbuHa, KOeTo BOAW OO HamarneHue Ha nopbykMTe OT BOnHMUMTE C KOUTO
APYXXeCTBOTO MMa nognvcaHn Jorosopu. B Tasun Bpb3ka 6onHMLmMTE 3aaBsBaT BCe NO-mMarsnko
Ha B6pow 1 KaTo KONMYECTBO NOPBYKM BBNPEKN CeYeneHnTe Tbprose.

2. PbCT Ha ueHUTe Ha CypoBUHWUTE W MaTepuanuTe OT HavanoTto Ha 2021r., kaTto Ha
HAKOM yBenuyeHneTo e gopu cbe 100 %;

,ETponan“ Al e komnaHus, paboTteLla n3usano ¢ BHOC Ha MaTtepuanu 1 CypoBUHWU, KOUTO B
no-rongamaTa CM 4YacT ca MNeTPONHU NPOOYKTU, CbLO Taka 3a BCEKU eAuH KpaeH MPOAyKT,
npousBexgaH oOT [APYXeCTBOTO, € HeobxoauMma cTepunusauuns, KOATO Ce U3BbpLuBa
npeanmHo B Yyx6uHa. OT HavanoTto Ha 2021 r. ueHuTe Ha martepuanute, CypoBUMHUTE U
BBHLUHWUTE YCNyrn 3anodHaxa ga ce Baurat NoCTeneHHO, KaTto nNpes nepuoga OT HavyanoTo Ha
TPeTo TpMMeceune ce HabnogaBa 3HAYMTENEH LLEHOBM CKOK BbB BCAKO €4HO HarnpaBneHune
OT onepaTmBHaTa OEVWHOCT Ha APYXEeCTBOTO BKMOYUTEMNHO WU Ha TPAHCMOPTHUTE pasxoau
(NpeaBuAg NokayBaHe LieHaTa Ha ropMBOTO U LieHaTa Ha Tpyaa).

3. lMognucaHute Beye porosopu no 30l ¢ 6GonHMYHUTE 3aBedeHus ca ¢ hUKCUpaHu
LEeHN Ha JOCTaBsAHUTE MEOUUMHCKU U3genua u He moraT Aa 6baaT npoMeHsaHW OO0
N3TUYaHe Cpoka Ha JOroBOpUTE, HAKOM OT KOMTO ca 3a 1 unu 2 roguHu;

CneuwnduryHa ocobeHoCT 3a APYKEeCTBOTO e, Ye 3a Gbnrapckus nasap npogasa NpoayKLus
eQuHCTBEHO Ha 6asa cnedveneHun TbproBe C OonMHMUMTE 3a AOCTaBKa Ha AuManu3aTtopu u
XeMOISMHUKN (OCHOBHaTa LEMHOCT Ha APYXECTBOTO), KOUTO ThProBe ce NpoBexaaT B Kpas Ha
npegxogHata roguHa M yCrioBUsiTa Ha KOMTO He [JOMycka KOpeKuuMs Ha LeHuTe Ha
AOroBOpeHNTE NpoAayKTU. B TO3M cmMuCHN, creq pA3KOTO noKayBaHe Ha BCUYKM BXOAHM 3a
NpoOM3BOACTBOTO MaTepuanu, CypoBMHW W BBHLWHKU ycnyrn, ETponan“ Al npogaBa KbM
HacToAWMA MOMEHT nog cebecTOMHOCT CBOSATa MPOAYKUMSA U peanusmpa CbLEeCTBEHM
3arybun. B ponbrnHeHue, cbrnacHo knaysute Ha gorosopute [pyXecTBOTO HsiMa npaeo Aa
OTKaXXe U3NbJIHEHNE Ha AOroBOpPEHa nopbyka.

Mo oTHOLWIEHME Ha BHHLUHMS Na3ap:

Bcuukn xapakTepucTukm, Bnmsiewn Bbpxy 6bnrapckmst nasap ce oTHacsT B MbJfiHA cuna u 3a
BBbHLUHMS Nasap, KaTo B AOMbIIHEHNE ce HabnoaaBa CneaHoTo:

1. MNpomaHa Ha HopmaTMBHaTa 6asa  Ha pyckus Masap WM Hanarawara ce
npeperucTpaumus Ha npoussexaaHute oT ETponan ALl MeauUMHCKK nsnenvs.



ToBa 0T CBOSI CTpaHa M3MUCKBa TEXHOMOMMYHO BpEME — MUHUMYM 6 Mecela, Npe3 KOeTo HAMa
peanusaums Ha NpoayKuusi;

2. Ha rmobanHo HMBO 3a OTYETHMA Mepuog ce HabnogaBa cunHa M M3OCTPeHa
KOHKYPEHLUMUS.

Mopagn HamansiBaHe Ha NauMEHTUTE Ha Xemoamanuaa B CBETOBEH MalLab ce Habniogaea,
ronama akTMBHOCT Ha BCWYKM CBETOBHM MPOM3BOAUTENM HA U3Oenust 3a xemoguanusa,
MMaLwM Mno-CUiHM BB3MOXHOCTU 3a MpeafiaraHe Ha rbBKaBa LEHoBa MOMUTUKA M Ha
06nekyYeHn ycrnoBmsiTa 3a KNMEHTUTE KaTo CPOK Ha AOCTaBKa U HauMH nnailaHe (pa3cpoveHo
nnawlaHe).

MpeanpueTn MepKu:

3a cmekyaBaHe Ha edekTUTe OT Bb3HMKHanarta cutyauusi, [pyXeCTBOTO e€XeAHEBHO creau
cb3ganarta ce 06CTaHOBKa M aHanMaupa BCAKO BNUsIHWE, KaKTO B Bbnrapusi, Taka 1 B CBETOBEH
Mawab BbpXy OENHOCTTa Ha APYXeCTBOTO. BbBedeHO € CTPUKTHO credeHe Ha TekyuuTe
MaKpPOUKOHOMWYECKM 1 Na3apHM yCoBUs Npom3TnyaLlmn oT pa3BMTUETO HA NaHAeMUdATa KaTo ce
M3BbpLIBa AeTalnHa M OBeKTMBHA npeLeHKa KbM BCEKM €OUH MOMEHT Ha €BEHTYarnHoTO
BNUSAHME, KOETO 61 MOrNo a OKaxe oTpaxkeHue BbpXy Obaelata AeMHOCT Ha OPY>KECTBOTO.

BkntounTenHo ce uscnensa n OTPaXEHWETO Ha U3BbHpeAHaTa CUTyaums BbpXy MpunaraHeTo
Ha MC®O 9 npn oTYMTaHETO Ha AEMHOCTTa Ha APY>KECTBOTO 3a criefBalln OTYETHN NepUoaMN.

CbLyo Taka, B APYKECTBOTO PELOBHO Ce Creau 3a Hanuume Ha KpeguTeH pUCK MO 3aeMHUTe
cpeacTea OTHOCHO Bb3MOXHW NO-061ek4eHmn yCrnoBusi npu Heo6xoaMmocT.

M3BbpliBa ce W peBM3MpaHe Ha WU3XOOALWMTE NapUYHWTE MNOTOUM M HamansBaHe Ha
onepaTMBHUTE pasxodu, KbAETO € Bb3MOXHO. CTPMKTHO ce crneau 3a BXoaswuTe napuyHu
noTouM C LUen HedonyckaHe Ha MpocpouMs Mo NpUBReYeHuTe cpeactBa UM edekTUBHO
ynpaBfieHne Ha NapuU4HNsi pecypc B ApPY>KECTBOTO.

B Tasu Bpb3ka, pbKOBOACTBOTO Npednpue HesabaBHM OEACTBUS NO HamansiBaHe Ha 3anacure
OT MaTtepuanu 1 roToBo NpoayKUms, KaTo MMa roTOBHOCT Mpu NpoAbihKaBaHe Ha HeraTtMBHaTa
TeHOeHUusa a npeanpuemMe M Opyrn rMBKaBUM MEPKU C LiesT HAaBPEMEHHO OrpaHudaBaHe Ha
Bb3aencTBneTo. Hakom ot Te3m 6baeLum 4encTBus, KOMTO LWe ce npeanpuemar ca:

° MepKM OTHOCHO 3anasBaHe HMBaTa Ha npunxogute U npu Bb3MOXHOCT pearin3npaHe Ha
pBbCT. AHaNn3 Ha TbPCEHETO M NpeanaraHeTo ¢ Luen peanmsanpaHe Ha Bb3MOXHOCTU U 3a
anTtepHaTtuBHM npon3soacTBa B Apyrn MeamumnHCKn n3genuna 3a eaHoKpaTHa yn0Tpe6a;

e MepKk# OTHOCHO Bb3MOXHW BapuaHTU 3a HamansBaHe CTOWHOCTTa Ha [J0CTaBKUTE U
peayuupaHe Ha obLmMTe pa3xoam 3a AeNHOCTTa;

e CurypHun mepkn we 6baat HaCoYeHM KbM MOBULLIABAHE CTOMHOCTTA Ha COOCTBEHWS
KanuTan Hag HUBOTO Ha akLUMOHEPHUS Kanutar;

e MepKkn OTHOCHO OCbBpPEMEHsIBaHE Ha MNPOU3BOACTBEHUTE CUCTEMM M CUCTEMUTE 3a
KOHTpoOr, 4ype3 BHeapsiBaHe Ha HoBa ERP cuctema, koATo we obxBaHe uanocTHaTa
AENHOCT Ha KoOMMNaHusTa 1 KosTo 6 gonpuHecna 4o no-6bLp3 U TOYEH aHanm3 Ha BCSIKO
3BEHO M B3MaHe Ha No-eheKTUBHU 1 NPaBUHW PeLLIEHMsS OTHOCHO AEeNHOCTTA.

OTHOCHO BRMSIHUATA BbpXYy AOPYyXeCTBOTO, €BEHTyallHU Obaewm Kopekunn B O4YakBaHUTE
KpeaunTtHn 3ary6|/| Ouxa mornu ga Bb3HUKHAT BbB BPb3Ka CbC:

- 3abaBsiHe Ha nnawaHudTa Ha KnueHTute Ha ,ETponan® ALl wunu Bb3HUKBAHE Ha
3abaBa B [OCTaBKMTE Ha CypOBWHM U MaTepuanu (BHOC OT €BPOMEWCKM ObpiKaBW)
HeobxooMmMKn 3a Npou3BexaaHaTa OT APYXXECTBOTO MPOAYKUMsi, KOETO OT CBOSA CTpaHa
e goBene OO0 HEU3MbISIHEHWE B CPOK Ha LOroBOPEHUTE MOPBYKM U OPYKECTBOTO OU



MOIfio Aa NpeTbpnu HeycToVku. Bcuyko ToBa € Bb3MOXHO ga MOBNUsie BbPXY
npuxoauTe 1 ne4yandute reHepupaHn oT APY>KECTBOTO;

- CpuB Ha boHOOBUTE nasapy OM MOrbN Oa MNOBMMSAE BbPXy LeHaTa Ha akuuuTe Ha
LETponan“ Afl, KouTo ce TbpryeaT Ha perynupaH nasap.

Kbm gatata Ha M3roTBAHE Ha HACTOAWMA OOKNad MEpKUTE CpeLly pas3npoCTpaHEeHMEeTO Ha
KOpOHaBuMpyca ca npemaxHaTtu, cuautaHo ot 1 anpun 2022 r.

Bcuykm HacTbnvnm B 6baeLum nepmoam BAusHUA Bbpxy AenHocTTa Ha ETponan® ALl we 6baat
OTYMTaAHN M CBOEBPEMEHHO OMOBECTSABAHU B MEXAWHHUTE (PMHAHCOBM OTYETU B cneapBaliuTe
OTYETHU Nepuoan.



lll. PUCKOBU ®AKTOPMU, NPEL KOUTO E U3TPABEHO ,,ETPOIAIT* A

PuckoBeTe, okaseallu BNMsSIHUE BbpXy AeNHOCTTa U pe3ynTtatute Ha [pyecTBoTO MoraT Aa
6baaT knacudpuumMpaHm B 3aBMCUMOCT OT TEXHUSI XapakTep, NposiBrieHve, cneundukn Ha
APYXECTBOTO Y Bb3MOXHOCTTa PUCKBLT Aa 6bae eNnMMUHMPaH, orpaHnyYaBaH unm He.

lMpakTnyecko npunoxeHve 3a ynpaereHneTo Ha pucka B ,ETponan® Al Hamwupa
pa3fensaHeTo Ha PUCKOBETE B 3aBMCMMOCT OT Bb3MOXHOCTTA UMM HEBB3MOXHOCTTA PUCKBLT
Aa 6bae nNpeogonsiH, pecnekTUBHO enuMUHMpaH. To3u KpuTepui pasgens puckoBeTe Ha
CUCTEMATUYHN N HECUCTEMATUYHM.

» CuctemaTuUdHN PUCKOBE — 3aBUCSAT OT 00LWMTE konebdaHnsa B MKOHOMUKATA KaTo Lso.
EMUTEHTBT He GM MOrbn Aa Bnusie BbpPXy TAX, HO MOXe Ada M oTyeTe U ga ce
cbobpassiBa C TsX;

» HecucrtematnyHn puckoBe — NpeacTaBrsiBaT YyacTTa oT obLWmMs pUCK, cneundudeH 3a
CaMOTO APYXECTBO U OTpackria, B KOUTO TO OCbLLECTBSIBA AEMHOCTTA CU.

1.1. CACTEMATUYHUN PUCKOBE

CuctemaTuyHUTE pUCKOBE Ca Te3u, KOMTO [encTBaT M3BbH [OPYKECTBOTO M oOkasBaT
CblLLECTBEHO BNUsIHNE BbPXY AEeNHOCTTa M CbCTOSIHMETO My. Te ca CBbp3aHuM C
MaKpoOMKOHOMMYECcKaTa cpefda, nonuTuyeckata CTabMMHOCT W MPOLEecH, PervoHarHoTo
pa3BuTe n ap. OCHOBHOTO OrpaHM4yaBaHe Ha BMSIHUETO Ha CUCTEMATUYHWUTE PUCKOBE €
cbOMpaHeTO M aHanM3MpaHeTo Ha TekywaTa WHgopMauusl, KakTo U WU3NOon3BaHeTo Ha
NMPOrHO3M OT HE3aBUCUMW WM3TOYHMLM 3a CbCTOSIHMETO Ha cucTtemarta kKaTo usno. B Tasm
Bpb3ka APY)XeCTBOTO CrnedBa Aa U3BbpLUBa AEMHOCTTa CU, CbobpassiBalikvm ce ¢ BUSHUETO
Ha cucTeMaTU4YHUTE PUCKOBE M MPOrHO3HWTE pasvyeTV B CTpaHaTa, B KOATO M3BbPLUBA
npeameTa cu Ha AeNHOCT.

. MaKpOUKOHOMU'-IeCKU PUCK

MkoHomukaTa Ha Bbnrapusa e egHa oT Han-6bp30 passmBalmTe ce B LieHTpanHa n M3TouHa
Espona (LUME). OCHOBHMAT BBHLUEH PUCK € CBbp3aH CbC CBeTOBHaTa (bMHaHCOBa Kpwu3a,
koeTo 6u goBeno Ao ysenuyasaHe Ha AeduumTa no Tekywara cmeTka 1 3abaBeH pacTex Ha
BBIMN. OCHOBHMAT BbTpeEleH pUCK OCcTaBa B Cllydal Ha pssko nubepanuavpaHe Ha
duckanHaTa NonuTUKa, Koeto 6 OoBeno A0 CEPUMO3HO AOMBbIHWUTENHO yBenuyaBaHe Ha
Aedvunta no TekywaTa CMeTKka U HapyLLlaBaHe NpUHUMNUTE Ha BanyTHua 6opa.

* Puck om ¢hopcmaxopHu o6cmosimenicmea

dopcMaxopHN 0BCTOATENCTBA Ca BCUYKM MPUPOAHK, MONUTUYECKU W OPYrU KaTaknnamu
(HaBOOHEHUS, 3eMETPECEHUS], TPaXKAAHCKM HENOAUYNHEHMS, CONMBCHLN, CTa4kn U Op.), KOUTO
ca c HenpeasuaeH xapaktep. dopcMaxopHu obcToAaTencTBa Morat Aa 6baaTt v rpewkn u
aBapuM Ha maTtepuanHaTa 6asa oT MexaHU4YeH xapakTep, AbIhKally ce Ha YoBeLlKa U He
cUCTEeMHa Trpellka. HacTbnBaHeTo Ha TakuBa CbOUTMS MoraT Oa uMaTt Mpsko U
HEenocpeacTBEHO BNUSIHUE BbpXY BCUYKM OEVWHOCTU CBBP3aHU C OEVHOCTUTE M3BbPLUBAHM
oT pynaTa kaTo HapyliaT obuyaiiHata UM OeWHOCT U oKaXkaT HEernocpeacTBeH edekT BbPXY
(bMHAHCOBOTO UM CLCTOSIHME.

Bb3aMOXHO e ga HacTbnaT M POPCMaKOpPHM OOCTOATENCTBa, KOUTO Oa MMaT CUIHO
OTpaXKeHWe BBbPXY LANOCTHATa MakKpOMKOHOMMYECKa U MexayHapoaHa cpepga. Npumep 3a
TakbB puck € obsBeHaTa oT CBeTOBHaTa 34paBHa opraHmM3aums naHgemus oT pasBUnnsT ce
HoB kopoHaBupyc COVID-2019 (Koeuag-19), konto 6bp30 ce pasnpocTpaHu B Lenusa CBAT
kaTo EBpona e cunHo 3acerHara.



Mopagn BOeHHUTE OENCTBUA Ha TepuTopusiTa Ha YKpanHa, peauua ObpXasBu No cseTa, B
ToBa uucno u EC, npeanpuexa caHkuum cpelly Pycus, kaTo ce odakBa ga uMa U OTBETHU
TakmBa. O4yakBa ce KOHMNMKTLT Aa NpeamsBuKa 3HAYUTENHO MOKayBaHe Ha LeHUTe Ha
OCHOBHW CYpPOBWHW, peLiecusi (OCHOBHO B EBpona), MHnaunoHH npouecn n noBCeMecTHO
HamansiBaHe Ha MHBECTULMMTE B NOBEYETO OT MKOHOMMYECKUTE CeKTopu. Hapen ¢ ToBa, ce
oYyakBa fa uma 3abaBsiHe U TPYAHOCTU BbB BEPUrMTE Ha AOCTaBKWU, KakTo U Npobriemu cbe
cbbupaemocTTa Ha B3eMaHusITa.

KbM gaTata Ha M3roTBsiHE Ha HaCTOSILMUSI OTYET KpU3MCHaTa 0GCTaHOBKA € HekopurMpalio
cbbutne. bes ga ce aHraxupa ¢ KaTeropuyHy NporHo3u, PbKOBOACTBOTO OYaKkBa BEPOSITHO
HebraronpusiTHO oTpaXkeHne Bbpxy (PUHAHCOBOTO CbCTOsIHME Ha [pynaTa.

» [lonnumu4ecku puck

MoNUTUYECKMAT PUCK OTpassiBa BNUAHMETO Ha MONMUTUYECKUTE MPOLIECUM B CTpaHata BbpXY
cTonaHckus knumat. CTeneHTa Ha MONMUTUYECKUS PUCK Ce onpedens ¢ BeposTHOCTTa 3a
NMPOMeHM B HebnaronpusiTHa MOCOKa Ha BoJdeHaTa OT MpaBWUTENCTBOTO AbIrOCPOYHa
MKOHOMWYEcKa MoNnuTMKa M KaTo CreAcTBMe OT TOBa — HeraTMBHM NMPOMEHU B CTOMAaHCKUS
KNMMMaT, B YacTHOCT €BEHTyarHUTe 3aKOHOAATernHW MPOMEHWU U MO-TOYHO TesW, Kacaelu
ceKTopa, B KOMTO onepupa [pyecTBoTo.

Peny6nuka bbnrapust e ctpaHa ¢ nonuMTuyecka n MHCTUTYLUMOHanHa cTabunHocT, OCHOBaHa
Ha CbBPEMEHHW KOHCTUTYLMOHHW MPUHLUUMWN KaTO MHOronapTuiHa napnamMeHTapHa cuctema,
cBob60AHN M360pK, eTHUYECKa TONEepPaHTHOCT M AICHO M3pa3eHa CMcTeMa Ha pasgeneHue Ha
Bnactute. bbnrapus e uneH Ha HATO n ot aHyapu 2007 rogmnHa e YneH Ha EBponewickus
Cwolo3 (EC). MNapaHumna 3a nonutuyecka cTabunHOCT € U NpouechbT Ha CUHXPOHM3auus Ha
HaLMOHaNHOTO 3aKOHOAATENCTBO C TOBa Ha cTpaHute oT EC.

HectabunHata B KpaTKOCPOYEH acnekT nonuTuyecka obCcTaHOBKa B CTpaHaTa, KakBaTo ce
Habnogasa npe3 namuHanarta 2021 r. n oT HayanoTto Ha 2022 r. Kpue pUCKOBE, KOUTO BeYe
nmaT CBOETO npossrieHune. lNapnamMeHTbT rnacysa BOT Ha HeOBepME Ha NpaBUTENCTBOTO Ha
Kupun T[leTkoB, HasHayeHO e cnyxebHO NpaBUTENCTBO M NPeacTosT M3BbHPeOHU
naprameHTapHu n3bopu Ha 2 oktomBpu 2022 r. MNMNonutnyeckata HecTabunHocT 6u morna ga
NpoO4BLITKKN, aKo pesynTtatuTe OT npeacToswmnTe n3bopu ca TakmBa, Ye Oa He MOoXe [a ce
CbCTaBM CTabuNHO NpaBuUTENCTBO. BbAeELoTo ynpaBneHne Ha cTpaHaTa € CbLUEeCTBEH PUCK,
KOWTO MOXe Aa NOBMMsie Ha MKOHOMWYECKOTO pasBUTUE Ha CTpaHaTa, 0COOEHO B KOHTEKCTa
Ha ycnoxHeHata MexayHapoaHa obcTaHOBKa, CBbp3aHa C nocrieguumrte OT naHgeMuyHuTe
OrpaHNYeHnss U BOEHHUTE AEWCTBUSA, 3arnoyHann B Kpas Ha M. deBpyapu 2022 r. Ha
TepuTopuaTa Ha YkpanHa.

* BasniymeH puck

BanyTHUAT pucK ce CcBbp3Ba C Bb3MOXHOCTTA NPUXOANTE U pasxoauTe Ha MKOHOMUYECKUTE
cybekTn B cTpaHaTa aa 6baaTt NnoBnvsAHM OT MPOMEHUTE Ha BanyTHUS KypC Ha HaumoHanHarta
BanyTta (BGN) cnpamo gpyru BanyTn. B cTpaHa CbC CUITHO OTBOpEHa MKOHOMMKa KaTo
Bbnrapus, HectabMnHOCTTa Ha MecTHaTa BanyTa € B CbCTOsIHME Aa UHUUMMpa necHo obwa
MKOHOMMYECKa HecTabunHocT m obpaTtHO — cTabunHocTTa Ha MecTHaTa BanyTa ga ce
npeBbpHE B OCHOBA Ha 0OLLOMKOHOMUYECKaTa cTabunHocT. PUKCMpaHeTo Ha Kypca Ha fnesa
KbM eavHHaTa eBponencka BanyTa (EUR) poBege oo orpaHnyaBaHe Ha konebaHuaTa B
Kypca Ha feBa CNpsMO OCHOBHWUTE 4yXAEeCTpaHHW BanyTM B paMkuTe Ha konebaHusita
MeXay cammuTe OCHOBHU BaryTU CpsIMO €BPOTO.

*  UHehnayuoHeH puck

MHMNaumMoHHMAT pUCK ce CBbp3Ba C BEPOSATHOCTTA MHNaumnsaTa ga noBnvsie Ha pearnHarta
Bb3BPbLLAEMOCT Ha MHBECTULMUTE.

OcCHOBHUTE pUCKOBE, CBBbP3aHM C NporHo3aTta 3a MHdnauusta, ce OTHaAcCAT A0 ANMHaMuUKaTa
Ha MeXOyHapoOHWUTE LIeHN N OO TEMNA HA MKOHOMMUYECKN pacTex B bbnrapus. MIHoekchT Ha
notpebutenckute ueHn 3a oHn 2022 r. cnpamo Man 2022 r. e 100.9%, T.e. Mece4yHaTa



nHpnaums e 0.9%. NHdnaumsata ot HayanoTo Ha roguHata (toHn 2022 r. cnpsAMO AeKeEMBPU
2021 r.) e 10.1%, a roguvwHaTta nHdnauma 3a oHn 2022 r. cnpamo toHn 2021 1. e 16.9%.
CpepHoroguvwHaTta nHgnauuna 3a nepuoga tonm 2021 - oHn 2022 r. cnpsamo nepuoga tonm
2020 - toHn 2021 r. e 9.3%. OvakBaHMATa Ha ekcnepTuTe ca MH(NauusaTa ga octaHe BUCOKa
B KpaTKOCpo4eH nnaH. WMHaekchT Ha notpebutenckute ueHun 3a toHu 2022 r. cnpsMo mam
2022 r. e 100.9%, T1.e. mecevHata wHPpnauua e 0.9%. UHdnauyuata oT Havyanoto Ha
rognHata (toHn 2022 r. cnpsimo gekemspu 2021 r.) e 10.1%, a roguwHaTa nHdnaums 3a toHu
2022 r. cnpsimo toHn 2021 1. e 16.9%. CpeaHorogumiiHata nHdnaums 3a nepuoga tonm 2021 -
toHn 2022 r. cnpsimo nepuoga tonm 2020 - toHn 2021 1. e 9.3%. OyakBaHusiTa Ha ekcnepTuTe
ca MHdnaumaTa ga octaHe BUCOKa B KPaTKOCPOYEH MiaH.

M3ToYHMK: www.nsi.bg
» JluxeeH puck

JINXBEHMST PUCK € CBBbP3aH C Bb3MOXHOCTTa HETHUTE JOXOAM Ha KOMNaHuMTe Ja HamanesaT
BCMEACTBME Ha MOBULLUEHME Ha NMXBEHUTE paBHMLLA, MPU KOUTO OPYXKECTBOTO MOXe Aa
(bvHaHcupa cBOSiTa [AEWHOCT, a CbLO Taka W MO-HWACKA [OOXOAHOCT OT WHBECTULMW.
JINXBEHUAT pUCK Ce BKMOYBa B KaTeropusita Ha MaKpOWKOHOMUYECKUTE PUCKOBE, Mopaau
(bakTa, Yye OCHOBHA MpeanocTaBka 3a NpPoMsiHA B NUXBEHUTE paBHWLWA € MnosiBata Ha
HeCTabUuINHOCT BbB (hMHaHCOBaTa CUCTEMA KaTo LIANO, KakTo U OT BNMSIHWMETO Ha CBETOBHAaTa
(pvHaHcoBa Kpu3a.

. 2. HECUCTEMATUYHU PUCKOBE

ToBa ca puckoBeTe, cneumunyHn 3a upmaTa, PecrnekTMBHO 3a oTpacbia, B KOWTO TS
onepupa. HecuctematuyHute puckose morat ga 6baaT pasgeneHn Ha CeKTOpeH, Kacaelly
HECUrypHoCTTa B pasBUTMETO Ha OTpacbria Kato usano, U UPMEH PUCK, NMPoU3TU4aLl oT
cneumgurKNTE Ha KOHKPETHOTO OPY>KECTBO.

» CeKkmopeH puck

CeKTOpHMFIT PUCK ce nopaxga oOT BJINAHNETO Ha TEXHOJNIOTMYHUTE NMPOMEHN B OTpachblia
BbpXy AOoxoaute 1 napudHuTe notoun, arpeCcMBHOCTTa Ha MEeHUDKMbBbHTA, CUIHaTa
KOHKYpeHUuA Ha BbHLUHN 1 BbTPELLHU nNpon3sognuTesin n ap.

» dupmeH puck

®PUPMEHMAT PUCK € CBBbP3aH C KOHKpeTHaTa AEVWHOCT Ha ApPYXecTBOTO. To3n puck ce
AedrHMpa KaTto HeCUrypHoCT, CBbp3aHa C MoslydYaBaHETO Ha MpuXOoAu, NpUChbLLM 3a
oTpacbna, B KOMTO dompmaTta oyHKLMOHMPA.

®dupmeHuAT puck obegunHaBa GU3Hec pucka n (PMHaAHCOBUSI PUCK.
» BanymeH puck

Kato usano penHoctta Ha ,ETponan“ Al He reHepupa BanyTeH PUCK, TbW KaTo
OCHOBHUTE Napu4yHM NOTOLM Ha APY>KECTBOTO Ca B NleBa U €BpO.

» JlukeudeH puck

JInkBngHmnaT puck e cBbp3aH C BbaMOxHocTTa ,ETponan® Al ga He noracu B
AOrOBOPEHNsT pasmep W/MNn CPoK CBOW 3aabiDKeHusi. TOo3W pUCK € MUHUMU3UPAH,
npeaBua HanMuMeTo Ha [obpe pa3BuTa NONUTMKA MO YNpPaBieHNe Ha NapUYHM NOTOUM B
rpynata n NnoaabpKaHeTo Ha BMCOKA CTEMEeH Ha MnaTteXXocnocoBHOCT M NMKBUOHOCT Ha
KoMnaHusaTa.

» duHaHco8 puck

®uHaHCOBUAT puUCK JdonbrBa OW3HeC pucka, KoraTo ce u3nonseaTt cpeacTBa nog
dopmMaTa Ha 3aeMu UNK OBLATOBU LIEHHU KHMKA MPU OCbLLECTBSIBaHe Ha AeMHOCTTa Ha
ApyxecTBoTo. MnawaHmsaTa 3a Te3n cpeacTea npeacTaBnaBaT UKCMPaHO 3agbilKeHue.
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LETponan“ Al e B CbCTOSIHME Oa MOKPMBA BCUYKM CBOU 3abIMKEHUS N HE € MU3NPaBEHO
npen bMHaHCOB PUCK.

» YnpaeneHcku puck

OnepaTvBHUTE PUCKOBE Ca CBbpP3aHM C YNpPaBreHWETO Ha APYKECTBOTO, a WMEHHO:
B3eMaHe Ha rpeLlHUN YNpaBIeHCKN peLLleHus; nunca Ha agekBaTHa cucTeMa 3a BbTpeLLeH
KOHTPOJT; HarnyckaHe Ha KIH4YOBU CIYXUTENWU M HEBBL3MOXHOCT Aa Ce HasHauu nepcoHan
C HYXHWUTE KadecTBa. BnusHMeTO Ha onepaTVBHUTE PUCKOBE BBLPXY AENHOCTTa Ha
APY>XECTBOTO CE OrpaHnyaBa Ype3 uarpageHaTa opraHu3auns 3a BbTPELIEH KOHTPON
OOUT, KOATO € eNeMeHT OT MonuTMKaTa Mo yrpaBreHne Ha pucka W npunaraHeTo Ha
CbBPEMEHHM NMOAXO0AM NO yNpaBfeHne Ha nepcoHana.

» CneyuguyHu puckoee 3a Opy¥ecmeomo npousmu4vawju om Xxapakmepa Ha
deliHocmma

OpyxectBoTo ,ETponan® All, onepupallo B obnactra Ha NPon3BOACTBO HA MEAULIMHCKN
KOHCyMaTuB/M 3a efHoKpaTHa ynoTpeba, € W3NOKEHO Ha MNPUCHLUM Ha HerosBuTe
cneumdmnyHmM 6GU3HEC 4ENHOCTUN pUCKOBE N DaKTOPMU:

Ma3apeH puck — xapaktepusmpa ce CbC cregHuTe akTopu:

Xapakmep Ha mbpceHemo — npeanaraHuTe npoaykTm M ycnyrm ca C MeOUUUHCKU
XapakTep, 4acT OT KOUTO — XXMBOTOCMAacsBaLlM, KaTo TAXHOTO TbPCEHE HE € NPOU3BOLHO
Ha obLuaTa MKOHOMUYECKa akTUBHOCT B CTpaHaTa,;

3aKoHOB8U U3UCKBaHUS 3a MOPbYKU — [JOCTaBkaTta Ha MeOMUMHCKM u3genusa 3a
XemMo3nanusHuTe LleHTpoBe B CTpaHaTa CTaBa camMo crnej yyactue B OTKpUTK npoueaypu
Ha 6GonHuumMTe No 3akoHa 3a Oo6LEecTBEHUTE MNOPbBYKW, KOETO € MNPOABbIDKUTENEH W
TPYAOEMBK NPOLIEC;

Jlunca Ha 8Bb3MOXHOCMU 3a pas3wupseaHe Ha [ra3apa — Bb3MOXHOCTUTE 3a
paswmpsiBaHe

Ha nasapa ca no-rosieMu Npu U3Hoca, OTKOMKOTO B CTpaHaTa;

Hanu4ue Ha 2onsiMa KOHKYPEeHUUsI 8 MeXOyHapodeH acrneKkm — CblLeCcTByBaT MHOXECTBO
KOMMNaHuuM B 4yXbuHa C NpOM3BOACTBEH ACOPTUMEHT Ha MeAULMHCKM KOHCyMaTuBW 3a
efqHokpaTHa ynotpeba kato To3u Ha ,ETponan“ ALl. Ha nasapa Ha Te3an mMeguuMHCKM
npoaykTn B cBeTOBEH Maliab paboTaT yTBbpAEHM Mpov3BOAUTENWM U BHOcuTenu. Ha
BbTpewHus nasap ,Etponan“ A e eguHcTBeHMs Obnrapcky npovsBoauTen Ha
KOHCyMaTuMBW 3a XeMoAmanm3a — XeMOSMHUM U XEMOLManM3aTopu.

Mpoun3BoacTBEeH pUCK — NPOM3BOACTBEHMS MPOLIEC CE XapaKkTepusmpa C:

- Kpambk npouseodcmeeH YUKb/1;

- OmHocumernHo 6bp3a obpawaemocm Ha erioxxeHuUme cpedcmea;

- Heobxodumocm om obopomeH Kanumarn — ocuaypsieaH OCHOBHO 4Ype3 3aeMHU
cpedcmea;

- UeHa Ha nemponHume npodykKmu — OCHOBHATa CypOBMHA 3a BCUYKU
npeanpuaTUa B CeKTopa ca pasnuyHuTe BWOOBE NnacTMacu, YusaTo LeHa € B
npsika 3aBMCUMOCT OT LieHaTa Ha He(PTONPOAYKTUTE, CbLLO Taka OCHOBHUSIT HAYNH
3a TPAHCMNOPT HAa MEeOULMHCKUTE MaTepuani e LUOCENHUAT;

LleHoBun puck — [pyxectsoto ,Etponan® Al e u3NOXeHO Ha LEHOBUM pUCK 3a
HeraTMBHUTE NPOMEHU B LEHUTE Ha CTOKWUTEe, OBEKT Ha HeroBaTa CTOMaHCKa OEeNHOCT.
LleHuTe Ha cypoBuHUTE N MaTepuanuTe, N3non3BaHn B NPOM3BOACTBOTO, KAKTO U LIEHUTE
Ha ycnyrn (Hanpumep 3a CTepunu3auus Ha rotoBa MpoAayKuus, KOSTO € CBbp3aHa U C
TPaAHCMOPTHW YCNyrn) ca Han-4ecTo npomeHswm ce. C uen ga ynpaenssa LLEHOBUS PUCK
APY>XeCTBOTO npunara cupmeHa cTpaTervs, uensuwia npeasapuTenHo AoroBapsHe Ha
LEHNTE Ha Te3N CYpPOBMHW M YCIyrM M CbOTBETHO CKIOYBAHE HA [OroBOpY 3a udna
duHaHcoBa roguHa, CbLO Taka U ONTUMU3UPAHE Ha MPOU3BOACTBEHUTE pasxoawm,
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BanngupaHe Ha anTtepHatTuBHM OOCTaBYULW W NpuUNaraHe Ha BKaBa MapKETUHroBa
NOoNINTUKA.

OnepaTuBeH PUCK — CBbp3Ba Ce C HeoGXOAMMOCTTa OT MOAAbPXaHe Ha ronemMu no
obem 3anacu, ¢ NpPeLn3HO NnaHMpaHe Ha npoaaxoute, NOpbYKUTE U JOCTaBKUTE.

IV. UHOOPMALUNS 3A CKITOYEHW I'OJIEMU COEJIKNW MEXAY
CBBbP3AHU JIULJA TTIPE3 BTOPO TPUMECEYUE HA 2022 2.

I'Ipe3 OTHETHUA Nepmnoa He Ca CKIK4YBaHU rofieMm Ccaernkm Mmexagy CBbp3aHu nuua.

Man.anpekTop: Jlto6ommp Konues
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AOMbI/IHUTEITHA UH®OPMALINST KbM MEXXOWHEH ®PUHAHCOB OTHET 3A
HAENHOCTTA HA ,,.ETPOIAJTI“ALQ KbM 30.06.2022T .

no HAPE/[BA Ne 2 om 9.11.2021 2. 3a nbpeonauanno u nociedsauio pasKkpugane
Ha ungopmayua npu nyOIUYUHO npeodnazane Ha YeHHU KHUMCA U OONycKane Ha
UeHHU KHUMCA 00 MBP2OBUA HA PEcYIUPAH NA3Aap

1. UHcdbopmaumsa 3a NpoMeHUTe B cCYeTOBOAHATa MOMIMTUKA Npe3 OTYeTHUsI nepuoa,
NPUYMHNUTE 3a TAXHOTO U3BbPLUBaHE M NO KaKbB HaYMH ce oTpassiBaT Ha (hpuHaHCOBMS
pe3ynTaT U co6CTBEHUA KanuTan Ha eMUTeHTa

I'Ipe3 OTHEeTHUA nepunon OpyxxXecTtBOoTO HE € NPOMEeHANI0 cHeTOBOAHA CU NOJTUTUKA.

2. UHdopmauma 3a HaCTLNMAKN NPOMEHU B rpyna npeanpusatis No cM1Uchbia Ha 3akoHa
3a C4eTOBOACTBOTO Ha eMUTEHTa, aKo y4yacTBa B TakaBa rpyna

[Mpe3 oTyeTHUA nepuoa He ca HacTbNUNM NPOMEHU B UKOHOMMYEcKaTa rpyna Ha
LETponan‘A]

3. UHdopmauua 3a pesyntaTute OT OpraHU3aLMOHHU TMPOMEHM B paMKUTe Ha
eMUTeHTa, KaTo npeobGpasyBaHe, nNpoAaxba Ha rpyna npeanpuaTAs MO cMUCbNa Ha
3aKkoHa 3a CYeTOBOACTBOTO, arNOpPTHU BHOCKU OT APYXeCTBOTO, AaBaHe nop HaeM Ha
MMYLLECTBO, AbNrOCPOYHU UHBECTULUN, NpeyCcTaHOBsIBaHe Ha AeVHOCT

I'Ipes OT4eTHUA nepmnon HAMa opraHm3aumnoHHN NPOMEHN

4. CtaHOBMLIE Ha ynpaBUTENHUA OpraH OTHOCHO Bb3MOXHOCTUTE 3a peanu3aums Ha
nyGnuKyBaHM NPOrHo3u 3a pe3ynTaTute OT TeKywaTa ¢pMHaHCOBa roAuHa, kaTto ce
oTYMTaT pe3ynTaTuTe OT TEKYLLOTO TPMMeceuue, KakTo U MHdopMmaums 3a chakTopuTe U
oGcToATencTBara, KOUTO Lie MOBMUAAT HA NOCTUraHEeTO Ha MPOrHO3HUTe pe3ynTaTu
Hal-Manko A0 Kpas Ha TeKyLiaTta roauHa

,D,py)KeCTBOTO HE € ny6n|/|KyBano NPOrHO3un 3a pe3yntaTtute OT TeKyLllaTa (*)VIHaHCOBa rognHa.

5. laHHM 3a nuuara, nputexaBawun NpAaKo U HenpsaKko Han-manko 5 Ha CTo OT rnmacoBeTe
B obwoTto C'praHMe KbM KpaAa Ha CBHOTBETHOTO TpumMmeceuue, U nNpomMeHuUTe B
nputexaBsaHute OT JinuaTa rnacoBee 3a nepuoga oT Ha4anoToO Ha TeKyllaTa (t)VIHaHCOBa
roavHa o Kpas Ha oT4eTHUA nepuoa

AKUMOHepU, NpuTexasalum Han-Manko 5 Ha cto ot rnacoeete B OCA Ha ETPOIMAIT A

Nme Bpon akummn % OT KanuTana
CUHTETUKA ALl 2 550 420 51.01%

YMN® - bbaelwe 336 750 6.74%

MM TonnuHa 250 682 5.01%

Yo TonnunHa 326 805 6.54%

6. [aHHM 3a akuuwuTe, nputexaBaHu OT ynpaBUTeNITHUTE U KOHTPOJZIHU OpraHM Ha
eMUTeHTa KbM Kpasa Ha CbOTBETHOTO TpumMece4yune, Kakto U npomMeHuTe, HaCTbLNUIN 3a
nepuoaa OT OT HaA4YanoTo Ha TeKywaTta qlechoaa rognHa OO0 Kpas Ha OT4YeTHuUs
nepuon 3a BCAKO iMue nootaesiHo

UneHoseTe Ha C[ Ha ETtponan AL npuTexasaT akumum, eMUTUPaHU OT LPYKECTBOTO, KbM
31.03.2022 r., kakTO crneaBa:

Nme Bpon akumn % OT KanuTana
1. lMnameH MNMateB 20 288 0.41%
2. Hukonaw MNeHyeB 20173 0.40%

2180, rp. ETponone, 6yn. "Pycku" 191,
Ten.: 0720/63422, cakc: 0720/67098,
www.etropal.eu
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7. WHdopmauusa 3a BUCAWM CbAEOHW, aAMUHUCTPATUBHM WU  apbuUTpaXKHU
NpPou3BOACTBA, Kacaelmn 3agbiKeHUA Un B3eMaHUA B pa3mep Ham-manko 10 Ha cTo
OT coOCTBEeHMA KanuTan Ha eMUTEeHTa; ako obLjaTa CTOMHOCT Ha 3aAbiKeHusiTa unu
B3eMaHUATa Ha eMUTEHTa NO BCUUKM 0bpa3yBaHu NponsBoacTBa HaaxBbpns 10 Ha cTo
OT cOoOCTBEHUA My KanuTan, ce npeacTaBA MHcgopMauuMsa 3a BCSKO NPOUM3BOACTBO
nooTtaesiHO

Hama BucAwo cbaebHo unu apomutpakHO Oeno, OTHacCALWO ce A0 OPYXEeCTBOTO C LieHa Ha
ncka Han-manko 10 Ha cTo oT cobCcTBEHMS KanuTan Ha [pyXecTBoTO.

8. MH(*)OpMaLWIﬂ 3a oTnycHatute OT eMUTeHTa U1 OT HeroBo AbLiepHO APYyXeCcTBO
3aemMu, npenoctaBsAHe Ha rapaHuuum Unu noemMaHe Ha 3aAbimKeHUA o6LWo KbM egHo
nuge wunu HeroBo AObllepHO AOpyXecTBO, B ToOBa 4YUCIIO U Ha CBDBbpP3aHUM nuua C
nocoyBaHe Ha XapakTepa Ha B3aMMOOTHOLWUIeHUATa MeXxay eMUTeHTa U nuueTo,
pa3Mepa Ha HeunsnnarteHarta rnaBHuua, INXBeH NMPOLUEeHT, KpaeH CPOK Ha noracsiBaHe,
pa3mMep Ha NoeTo 3aAbllKeHune, yCrnoBus n Cpok

Coenknte CbC CBbp3aHU fMuUa 3a OTYETHMS MEpPUOL Ca OMOBECTEHU B [losicHUTENHUTE
Denexkn KbM MEXOMHHUS PMHAHCOB OTYET 3a BTOPO TpuMmeceume Ha 2022 r. YcnosusaTa, npu
KOMTO ca U3BbPLUBAHM CAESIKUTE HE CE OTKIMOHSABAT OT NasapHUTE 3a TakbB BUA COENKN.

rp. ETponone W3n. OupekTop
10.08.2022 1. /TTrobommp Konues/

2180, rp. ETponone, 6yn. "Pycku" 191,
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BbTPELWWHA MHOPOPMALIUA
oT ,,ETPONAN“AA

no un.7 or PernameHT (EC) N2596/2014 Ha EBponenckna napnamMmeHT U Ha
CbBeTta oT 16 anpun oTHOCHO NasapHara 35oynotpeba 3a o6¢croATencraara,
HacTbLNUMU Npe3 OTYETHUA Nepuos

ETtponan ALl paskpvBa BbTpeluHa uHdopmaums no yn.7 ot PernameHT (EC)
Ne596/2014 Ha EBponenckusa napnaMmeHT n Ha CbBeTa oT 16 anpui OTHOCHO
nasapHaTa 3noynotpeba 4pe3 puHaHcoBaTa meaus Exkctpu Hios -
http://www.x3news.com/?page=Company&target=Insiderinformation&BULSTAT=832

082699&MESSAGE TYPE=2

2180, rp. Etponone, 6yn. "Pycku” 191,
Ten.: 0720/63422, dakc: 0720/67098,
www.etropal.eu
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MHOOPMALIMA MO NPUNOXEHUE Ned
kbM un. 12, an. 1, T. 1 or HAPELBA Ne 2 o1 9.11.2021 r. 3a nbpBOHa4anHo u

nocneasallo paskpmuBaHe Ha I/IH(*)OpMaLl,I/IF-l npu I'Iy6]'IVI‘-IHO npegnaraHe Ha ueHHu
KH/Xa 1 AonyckaHe Ha UeHHU KHWXa 00 TbproBuA Ha perynmpaH nasap

1. npOMﬂHa B nnuaTta, ynpaxHAaBalw KOHTPOJ BbpPXY APYXKeCTBOTO

Mpe3 OoTY4ETHUSI Nepuon HsIMa MPOMsiHA B NuuaTta, YNpaKHsBaLUWM KOHTPOS BbpXY
APYXEeCTBOTO.

2. OTKpuBaHe Ha NPOU3BOACTBO NO HECHLCTOATENHOCT 3a APYXEeCTBOTO UMnu 3a
HEroBO AbLLIEPHO APYXKECTBO M BCUYKM CbLUECTBEHU eTanu, CBbp3aHu C
Npon3BOACTBOTO

Mpe3 oT4ETHUS Neproa He € OTKPMBAHO NPOU3BOACTBO MO HECHCTOATENTHOCT

3. CknouBaHe Unu U3nbrIHEeHNe Ha CbLIeCTBEHU cOeNnku

|_|p63 OTYETHUA nepmnoa HAMa crnoyBaHe UM n3nbriiHeHNe Ha CbLEeCTBEHU CAETIKN.

4. PeleHne 3a CKMOYBaHe, MpekpaTABaHe W pasBansiHe Ha OOroBop 3a
CbLBMECTHO npeanpusaTue

Mpe3 oTYETHUSA Nepuoa HAAMa peLleHne 3a CKMoYBaHe, NpekpaTsaBaHe U pasBansHe
Ha [OroBOp 3a CbBMECTHO Npeanpusitue

5. MpomsiHa B oguTOpUTE Ha APYXKECTBOTO U NPUYUHU 3a NPOMAHAaTa
Hsima npomsiHa B oaUTOpUTE Ha ApPYXXECTBOTO Npe3 0TYETHUS Nepuog

6. O6pasyBaHe unNu npekpaTsaBaHe Ha cbaebHO wunu apbuTpaxHo Aaeno,
OTHacAWO Ce OO0 3aAbJDKEHUS UMM B3eMaHUsi Ha OPYXEeCTBOTO WUIIM HEroBoO
AbLEPHO APYXeCcTBO, C LeHa Ha ucka Hau-manko 10 Ha cTo oT coGcTBeHUA
KanuTan Ha gpy>XXeCTBOTO

He e obpasyBaHO unu npekpaTtsiBaHO cbaebHO nnn apbutpaxxHo Aeno, OTHaCsALLO ce
[0 3aQbIMKEHNS U B3eMaHua ¢ LileHa Ha ucka Han-manko 10 Ha cTo oT cobcTBeHus
KanuTan Ha OpyXecTBOTO

7. Mokynka, npogax6a unu y4ypeaeH 3anor Ha AAMNOBU y4acTUA B TbProBCKU
ApYyXecTBa OT eMUTEHTA UMU HEroBO AbLUEPHO APYXKECTBO

I'Ipe3 OTHETHUA nepuoa HAMa NOKYIKa, npona>|<6a nnn 3anor Ha gqarnoBun y4actud B
TbProBCKM Agpyxecrtea

2180, rp. ETponone, 6yn. "Pycku" 191,
Ten.: 0720/63422, cakc: 0720/67098,
www.etropal.eu
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8. lpyrn obcTosATencrea, KOMTO APYKECTBOTO CYUTA, Ye Ouxa Mornu aa 6bAaT
OT 3Ha4YeHue 3a MHBECTUTOPUTE NMpPU B3eMaHeTO Ha pelueHue ga npugoouaT, aa
npoganaTt unu ga NpoAabiKaT Aa npuTexaBaT NyonuYHO npeanaraHy LeHHU
KHWXa

[Mpe3 oT4eTHUS Nepuoa He ca HacTbLNUAW ApyrM obcToATencTea, KOUTO Buxa Mornu
Aa O6baaT oOT 3HadeHMe 3a WHBECTUTOPUTE MpPM B3EMAHETO Ha pelleHne aa
npugobuat, fa npogagat wnv  da nNpoabikaTt ga  nputexasar nybnuyHo
npegnaraHuTe LEHHW KHWKa, OCBEH Te3Wn, ornoBecTeHn B MexauvHHMA goknag 3a
aenHocTTa Ha ,ETponan® ALl 3a BTopo Tpumeceune Ha 2022 r.

10.08.2022 . JTto6omunp Konues,
M3nbnHUTENEH anpekTop

2180, rp. ETponone, 6yn. "Pycku" 191,
Ten.: 0720/63422, cakc: 0720/67098,
www.etropal.eu



ctropal °

HAEKITAPALUA
rno yn. 1000, an.4, m.3 om 3IMUK

Honynognucanute,

1. Jllo6omup Konues — ManbnHuteneH unen Ha C Ha ETPOIMAI AL
2. Bsapa lNaenoea — naBeH cuyeToBoamnTen Ha ETPOTAJ AL

OEKITAPUPAME, 4ye OOKONMKOTO HY € N3BECTHO:

1. MeXauHHMAT KoHconMampaH buHaHCOB OTYET 3a BTOPO Tpumeceudne Ha 2022 r.,
CbCTaBEH CbIMACHO MPUMNOXMMUTE CYETOBOOHW CTaHOAPTW, OTpassiBa BSPHO U
YeCTHO MHJOpMaUMsATa 3a aKTUBUTE W MacMBuTe, (PMHAHCOBOTO CbLCTOSIHUE U
nevyan6ata Ha ETPOIMAI AL;

2. MexauHHUAT KoHconuavpaH aoknag 3a gevHocTtta Ha ETPOMMAJT ALl 3a BTOpO
Tpumeceune Ha 2022 r. cbabpXa [OOCTOBEpPeH nperneg Ha pasBUTUETO WU

pesyntatute oT genHoctta Ha ETponan AL, KakTo U onucaHve Ha OCHOBHUTE
PUCKOBE U HECUTYPHOCTU, NPes KOUTO € N3MPaBeHo APYyXeCTBOTO.
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