LETPOIAIT” AL, ep.Emponrnone

MEXKIAWNHEH
OUHAHCOB OTUET

3a mepuoja

01.01.2022 - 30.06.2022 roguna



OTyeT 3a BCceobxBaTHUA AoxoAa

3a nepuoga 01.01.2021r.-30.06.2021r.

lNpuxoaun oT genHocTTa

lMpomeHun B 3anacute OT rotToBa NpoayKuus un

He3aBbpLUEHO Npon3BoACTBO

Pa3xoau 3a marepuanu

Pasxogu 3a BbHLLHKW yCrymn

Pasxogu 3a nepcoHana

Pa3xogu 3a amopTusaumm

Apyrn onepaTnBHM pasxoau
BanaHcoBa CTOMHOCT Ha npogaxouTte
MNMeyan6a/3ary6a oT genHocTTa
HeTHu dpnHaHcoBU Npuxoan/pasxoam
Meyan6a/3ary6a

Apyr BceobxBaTeH foxon

Oo6wo BceobxBaTeH aoxon

[aTa Ha cbcTaBsiHe: 25.07.2022r.

CwcraButen: Bapa Nasnosa

VYARA Digitally signed by

VYARA
LYUBOMIRO Lyusomirova
VA PAVLOVA

Date: 2022.08.01

PAVLOVA  12:31:36+0300'

Benexka 30.06.2022r. 30.06.2021r.
Xwn.n.. Xwn.ns.
1 2520 3747
106 487

2
(1 .341) (2 228)

5
(202) (459)

3
(834) (1 158)

4
(452) (290)

6
(13) (66)
(166) (4)
(382) 29

7
(94) (122)
(476) (93)
(476) (93)

W3n.gupekTtop: JTlo6omup Konues

Digitally signed by LYUBOMIR

KRASIMIROV KOLCHEV

Date: 2022.08.01 12:44:05

+03'00'
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OTtyeT 32 pMHAHCOBOTO CHLCTOSAHUE

3a nepuopga 01.01.2021r.- 30.06.2021r.

AKTUBM

HeTekywmn AKTBm

NMoTK, MalmHK, CbOPBXEHUS U obopyaBaHe

MHBECTULUMOHHN NMOTH

MHBecTULuMK B AblLEepHM OpyxecTBa

AKTMBM No OTCpPpOYEeHN OaHBbLN

OOl HeTeKYLLU aKTUBU

Texkywm akTMBU
MatepuarnHu 3anacu
BaemaHus oT cBbp3aHu nuua
Tbproscku n apyrn B3eMaHusi

NapuyHu cpencTtea

®drHaHCOBW aKTUBW, OTYUTAHU MO
crnpaseanuBa CTOMHOCT B nevanbaTa n
3arybaTta

OOLL0 TEeKYLUM aKTUBU

OBLLO AKTUBMU

Benexka

10

16.1

11

12

30.06.2022r.

Xun.ns..

13 319

507

1699

106

1384

3199

17 111

31.12.2021r.

Xuwn.ns.

13 627

507

82

14 220

1158

270

920

18

2 368

16 588

13



AKUMOHEpPEH KanuTan 13 5000 5 000

Pesepsu 7 874 7 874
HaTtpynaHu neyan6u (3ary6m) (4172) (673)
TekyL, douHaHCOB pe3ynTaTt (476) (3 499)
O6wo kanuTan 8 226 8 702

HeTeKyLIJM nacumeun

3aabrkeHns no nosnyyeHn 6aHKoOBU KpeanTu 14 2127 2 362
3agbmKeHnst No PUHAHCOB JIU3UHT 56 56
MpoBu3nn 3a neHcun 261 261
O6LWo HeTeKyLM Nnacuemn 2444 2 679

Texkywm nacueu

3aabmkeHns nNo nosnyyYeHn 6aHKoBU KpeanTu 14 375 349
3aabrmkeHns KbM CBbp3aHu NpeanpuaTus 16.2 4165 2908
3aabrmkeHns N0 PUHAHCOB JTIU3UHT 26 50
TbproBckun n Apyrn 3agbImKeHns 15 1857 1882
MpoBu3nm 3a neHcun 18 18
O6LwWo TeKywm nacmseun 6 441 5 207
OBLLO COBCTBEH KANUTAN U NACUBU 17 111 16 588

[arta Ha cbeTaBsHe: 25.07.2022r.

Cocrasuten: Bapa Nasnosa WNan.gupektop:  Jlwbommnp  Konues
Digitally signed by Digitally signed by LYUBOMIR
VYARA VYARA KRASIMIROV KOLCHEV
Date: 2022.08.01 12:44:41
LYUBOMIROVA
LYUBOMIRO PAVLOVA +03'00' 14

VA PAVLOVA Date: 2022.08.01
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OTyeT 3a napuwiHuTe notTouun
3a nepuvopa 01.01.2022r. — 30.06.2022r.
30.06.2022 30.06.2021

Benexka

r. r.
Xun.ne. Xun.ne.
MapuyHM noToumn OT onepaTuBHa AENHOCT
Ma oc e o] e
PVYHM NOCTBMMEHUS OT KITMEHTU 5514 3626
MapuyHK NnawaHna Ha gocTaBYnLM
P - A H (2 472) (3 003)
MapuyHn nnawaHus Ha nepcoHana M 3a couuarHo
ocurypsiBaHe (742) (920)
MnateHun r gaHbLn
ApYrvi AaHbL (33) )
BanyTHu pasnuku, HETHO
(2) (2)
M NOCTbMNEHUs/NNAaLaHns, HETHO
Apy w (40) (10)
HeTHW napu4yHu NOTOLM OT onepaTuBHa AEeNHOCT
. 4 . 4 (1075) (309)
MapuyHu NoTOLM OT UHBECTULIMOHHA AeMHOCT
n .
OCTBMMEHUS OT NPELOCTABEHM 3aEMU B T.4. JIUXBU 3513 234
MpepocTaBeHn 3aemu
PeA (2 231) (100)
HeTHW napuyHX NOTOLUM OT MHBECTULMOHHATA
OenHocT 1282 134
MapuyHm noTtoum ot hmMHaHCOBa OENHOCT
MonyyeHn 3ae
fyHeHi sacim 1061 723
MnawaHua no nonyyeHn 3aemu
H y (1 265) (521)
MnawaHnsa Ha NMXBKU, TAKCU, HETHO
H (13) (44)
HeTHu napuyHu notouu ot chmHaHcoOBa AENHOCT
B L ot & & (217) 158
HeTHo HamaneHune/yBenuyeHue Ha Napu4vHu
cpencTBa (10) 17)
n 1
apuyHuM cpeacTBa Ha 1 AsHyapwm 18 65
Mapu4yHu cpeactea Ha 30 OHM
P PEeA 8 48
[aTa Ha cbecTaBsHe: 25.07.2022r.
CobcraButen: Bsapa lNasnosa Wan.gupekTtop: JTlo6omup Konyes
VYARA Digitally signed by Digitally signed by LYUBOMIR
VYARA LYUBOMIROVA KRASIMIROV KOLCHEV
LYUBOMIRQV paviova Date: 2022.08.01 12:45:09 +03'00"

Date: 2022.08.01

A PAVLOVA 123305 +0300



OTyeT 3a NpOMEHUTe B COOCTBEHUA KanuTtan

Cango kbM 01 aHyapu 2020r.

HeTtHa nevan6a/3ary6a 3a nepuoga,
npukntousawy, Ha 31 gekemepu 2020r.

Opyr BceobxBaTeH goxon

Cango kubM 01 saHyapum 2021r.

HeTtHa nevan6a/3aryba 3a nepuoga,
npuknoysaw, Ha 31 gekemspu 2021r.

Opyr BceobxsaTeH goxon

Canpo kbm 01 aHyapu 2022r.

HeTtHa nevan6a/3aryba 3a nepuoga,
npukntoysaw, Ha 31 Mapt 2022r.

Opyr BceobxBaTeH Joxon,

Canpo kbM 31 mapt 2022r.

3a nepuopa 01.01.2022 - 30.06.2022r.

Ben AkuuoHepeH  [Opyru
eXKa  kanuran pesepBu
5000 782
(15)
5000 767
7 146
(39)
5000 7874
5000 7 874

Hepasnpege
neHa
nevyan6a

(692)

19

(673)

(3 499)

4 172)

(476)

(4 648)

oo6wo
Kanutan

5090

19

(15)
5 094

8 226

[aTa Ha cbecTaBsHe: 25.07.2022r.

CobctaButen: Bapa lNaenoea
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NMOACHEHUA KbM MEXOWHEH
O®UHAHCOB OTHET

3A NMEPUOOA
01.01.2022-30.06.2022r.

(npeacTaBnsaiBaT Hepa3saeriHa YacTt oT (pMHaHCOBUTE OTYETH)



A. OBLLA UHOOPMALIUA 3A OPY>XECTBOTO U AENHOCTTA MY

ETPOIMAI Al e akunoHepHo apyxectBo, pernctpupaHo B COC no gmpmeHo geno Ne 141/1990r. Cepanuiieto Ha
apyxectBoto e B Penybnuka Bbwvnrapusa — rp.Etponone, 6yn.“Pyckn” Ne 191. AgpecbT Ha ynpaBerieHve € B
rp.ETponone, n.k.2180, O6yn.“Pyckn” Ne 191. EReKkTpOHHMAT agpec 3a KOPEeCMnOHAEHUMS € KakTo crejga:
office@etropal.eu, OduumanHa MHTEPHET CTpaHMLa Ha OpyXecTBoTo € www.etropal.eu Akuunte Ha [pyXecTBOTO
ce TbpryBaT Ha bbnrapckara ¢goHgoea 6opca. Kbm 31.03.2022 r. kanmtambT Ha OPYXECTBOTO € pasnpeaerneH B
5 000 000 6posi Ge3HanU4HU NOUMEHHN OOMKHOBEHW aKLUM C HOMMHANHa CTOMHOCT Ha efHa akuus - eguH neB.
OcHogeH akuunoHep B ETPOIMAN ALl kbm 30.06.2022r. e CUHTETUKA Al ¢ 51,01 % akumoHepeH gan.

MpeamMeT Ha genHoCT

MpeameT Ha genHoctTa Ha ETPOTAJT ALl e: Hay4HO-M3cnegoBaTericka, eKCnepMMeHTanHa u pasBonHa EVHOCT B
obnactra Ha opTtonegudATa M TpaBMaToONoMMATa, NMPOM3BOACTBO Ha €HOOMPOTE3N U UMMNMAHTAHTW, CheumarnHu
OvokepaMuU4yHM MaTepvanu u CnnaBu 3a MEOUUMHCKM HYXOW, CheuuaneH Xupypruyecku WHCTPYMEHTapUyM,
OCTEOCUHTE3HWN CpeacTBa, NPOU3BOACTBO Ha CMPUHLIOBKM 3a efHOoKpaTHa ynotpeba, xemoaManmsaTopy U CUCTEMM
3a xemoguanuaa, opyrm MeanumMHCKM n3genns 3a egHokpaTHa ynotpeba kato cuctemMu 3a UHQy3na n TpaHcdyams,
WHXEKUMOHHU UMW, UHTPABEHO3HU KaHIONW, KaTeTpu U COHAN, XUPYPTUYHU pPbKaBULMA, YPUHATOPHU U KONOCTOMHMU
TOpOU, KAKTO M HAKOM M3aenus 3a nabopaTopHX Lenu.

ETPOMNAIT ALl e eavHcTBeH npou3BoguTen B bBbnrapus Ha KoOHCyMaTMBM 3a Xemoguanusa — XeMOJSIMHWUW,
xemoguanmsaTopu U puctynHu mrnu. Npon3BoACTBOTO BKIOYBA AManM3aTopy C pasfiMyHn BUAOBE MeMOpaHu 1 C
pasnMyHa akTMBHa MOBBLPXHOCT KaTO LENyno3eH aueTar, CUHTeTUYHo-moauduumpaHa uenynosa, ,low flux”,
nonucyndoH. MNpou3BexgaT ce apTepuariHu U BEHO3HW CUCTEMW 3a Ouanusa, WM3Mon3BaHW C BCUYMKM Mapku
AVanusHn anapaTtu.

JpyXecTBOTO MMa paspelleHne 3a MPOM3BOACTBO HA KOHCYMaTMBWUTE CbrmacHO 3akoHa 3a MeaMUMHCKUTE
nagenus. Beumukn Te umat paspelueHmns 3a ynotpeba oT MuMHMCTEpCTBOTO Ha 3gpaBeonasBaHeTo. KayecTBoTo Ha
nNpoayKLMATa € rapaHTUpaHo Ypes3 BHeapeHaTa owe npe3 1999r. cuctema 3a KayecTBo.

Co6CcTBEHOCT M ynpaBreHue

[pyXecTBOTO € C eJHOCTENEHHA CUCTEMAa Ha ynpaBrieHre u ce ynpaensea oT CbBeT Ha AUPEKTOPUTE B CbCTaB:
1. UeaH lMeTkoB lNeTkoB — MNpeacenaten Ha CbBET Ha AMpeEKTOpUTE

2. Nrobommp Kpacummpos Konues — YneH

3. MNeT1a TaHera lNaTteBa — He3aBMCUM YneH

HpyxecTBOTO ce npeacTaBnsiea oT MambnHuTtenHusa gupektop — JNllobommnp Kpacummpos Konues.

3a oT4YeTHUs nepvof nuuaTa, YNpaxHsBallyM Haasop Hag npoueca Ha (UHAHCOBO OTYMTaHe, ca YNieHoBeTe Ha
OAUTHUSA KOMUTET, KOUTO ca TpUMa Ha Bpoil.

CpegHocnncbYHuAT 6pont Ha nepcoHana B ETPOIMAJT A kbm 30.06.2022r. e 109 nuua, B T.4. 74 XeHu.

HacTtoawmar dpuHaHcoB oTyeT e uHavBuayaneH. [OpyXecTBOTO CbCTaBA M KOHCONMMAMpPaH (PUHAHCOB OTYET B
cboTBeTCcTBME C MexayHapoaHuTe ctaHgapTh 3a domHaHcoBo oTumtaHe (MCOO), paspaboTenn u nybnvkyBaHu ot
CbBeTa no mexgyHapogHu cyetoBogHM ctaHgaptu (CMCC) u npuetn ot Esponenckua cvio3 (EC), B konTo
WHBECTULUNTE B ObLUEPHM Npeanpusatmst ca oTYETEHU N onoBecTeHn B cboTBeTcTBMEe ¢ MCC 10 ,KoHconngupaxu
duHaHcoBM oTyeTn®. HactoawmTe MHAHCOBM OTYETM Ca MU3FOTBEHM MO cunaTa Ha M3UCKBaHWSATa Ha 3akoHa 3a
CYeTOBOACTBOTO, BNA3bN B cuna Ha 01. aHyapu 2016 r., cbrmacHO KOWTO BCUYKM TbProBCKM ApyXecTBa OT
o6LLeCTBEH MHTEpeC ca 3a4biMKEHN Aa U3rOTBAT PMHAHCOBMTE CM OTYETU MO uancksaHusaTa Ha MCC. [datarta Ha
npexod kbM npunaraHe Ha MC®O 3a gpyxectsoto e 01.01.2006r.


mailto:office@etropal.
http://www.etropal.eu/

B. 3SHAYUMM CHETOBOAHU NMONUTUKHN

(a) U3spassiBaHe Ha cLOTBETCTBUE

®durHaHCOBUTE OTYETM Ca U3FOTBEHM B CbOTBETCTBME C MexagyHapogHuTe CcTaHgapTu 3a (OMHAHCOBO OTYMTaHe
(MC®O), paspaboTteHn n nybnmkysaHu oT CbBeTa No MexayHapoaHu cyetoBogHu ctaHaaptm (CMCC) u npuetn ot
EBponelickms cbtod (EC). OtyeTtHaTta pamka ,MCPO, npuetn ot EC* no cblecTBo e onpefeneHara HauMoHanHa
cyeTtoBogHa 6asa MCC, npueTta cbC 3akoHa 3a C4YETOBOACTBOTO M AedmHupaHa B T.8 oT [OmbrHUTENHUTE
pasnopenbn”.

OCHOBHMW NONOXEHUA OT CHETOBOAHATA NMOJNIUTUKA HA APYXECTBOTO

(6) Baza 3a usroTesiHe

HacToswmTte mMexamHHM (OUHaHCOBM OTYETU Ca M3rOTBEHM MPWU Cna3BaHe Ha MpUMHUMNA Ha UcTopuyeckaTa LieHa,
MoauduuvpaH B ONPeAerieHn cryYyam C npeoueHkaTa Ha HSKOM akTMBM M MacuBM A0 TAXHATa crpaBennvea
CTOMHOCT KbM Kpasi Ha OTYETHWUS nepuof, AOKOSIKOTO TOBa Ce U3MCKBA OT CbOTBETHUTE CYETOBOAHM CTaHAAPTU M
Tasn CTOMHOCT MOXe Ada Obae [OCTOBEpPHO ycTaHoBeHa. [MogobHM OTKIMOHEHUS OT MpUHUMMA Ha McTopudeckaTa
LeHa ca onucaHu Mpu OMOBECTSIBAHE Ha cyeToBOAHaTa MOMUTMKA Ha CbOTBETHUTE MecTa. CpaBHMTEnHaTa
WHcbopmauus ce peknacucmumpa ¢ Len ga ce OCUMrypy CPaBHUMOCT CNPSIMO TEKYLLUS Nepuom, KaTo XapakTepbT,
pasmMepbT M MpUHMHUTE 3a peknacudmuMpaHeTo ce ornoBecTsBaT. Korato e npakTMyeckM HEBBb3MOXHO [a ce
peknacnduumpaT cpaBHUTENHUTE OaHHWU, OPYKECTBOTO OMOBECTSIBA MpuYMHATA 3a TOBa M KakBa € CbLUHOCTTa Ha
npomMeHuTe, KOUTO Bnxa Gunn HanpaBeHw, ako cymuTe Bsixa pekracuguLmpaHu.

Bcuukn ganHm kbm 30.06.2022r. ca M3roTBEHM M NpefcTaBeHU B Gbnrapcku nesa, 3akpbrieHn OO XWisifa, OCBEH
aKo Ha CbOTBETHOTO MSICTO € MOCOYEHO APYrO.

(B) MpomeHu B cyeTOBOAHATa NONUTUKA
HoBwu cTtaHgapTy, usmeHeHnsa u passicHeHms kbM MC®O, kouTo ca Bnesnu B cuna ot 01 aHyapu 2021r.

OpyxecTBOTO Npunara crnegHnTe HOBY CTaHZAPTU, U3MEHEHUs 1 passacHeHus kbM MC®PO, paspaboTeHu un
nybnukysaHn oT CbBeTa NO MeXAyHapoAHW CHETOBOOHW CTaHAApTW, KOWUTO uMaT edeKkT BbpXxy
hrHaHCcoBWS OTYeT Ha [pykeCTBOTO M Ca 3aAbIPKUTENHM 3a MpuraraHe oT roguLLHWS nepuog, 3anoysall
Ha 1 aHyapu 2021 r.:

e Pedopma Ha pedepeHTHUA NnxeBeH npoueHT - Pasa 2 (N3meHeHusa Ha MCPO 9, MCC 39, MCPO
7, MC®O 4 n MC®O 16) B cuna ot 1 sHyapu 2021 r., npueTtun ot EC

N3meHeHnsiTa B pedhopMaTa Ha pedepeHTHUS NMXBeH NpoueHT - Pasza 2 (M3meHeHus Ha MCPO 9, MCC
39, MC®O 7, MC®O 4 u MC®PO 16) BbBexaaT NpakTU4eCcKu LenecbobpasHo 3a Moaudumkauum,
n3nckBaHu ot pedopmaTta, U3SCHSABAT, Ye CYETOBOAHOTO OTYMTAHE Ha XeKMPaAHETO He ce MpekpaTsea
€[MHCTBEHO nopaaun pecopma Ha pedepeHTHUSA NIMXBEH NPOLIEHT N BbBEXAAHE HA ONOBECTSABAHUS, KOUTO
no3eosiBaT Ha MoTpeduTenute ga pasbepaT ecTeCTBOTO M CTEMEHTa Ha PUCKOBETE, Mpou3TMYaLLyM OT
pedopmaTa Ha pedepeHTHUS NMXBEH MPOLEHT, Ha KOUTO € W3MOXEHO nNpeanpuaTMeTo U Kak
NpeanpuATMETO YNpaBrnsBa TE3W PUCKOBE, KAaKTO W Hanpedbka Ha NPeanpusaTUeTo Npu NPeMUMHaBaHe oT
pedepeHTHUTE NIMXBEHU MPOLEHTM KbM anTepHaTMBHU pedepeHTHM CTaBKM U Kak CyDekTbT ynpaBnsiBa
TO3U Npexos.

e MC®O 16 JInauHr: Cebp3aHM C OTCTBLMNKM NO HaeMm B koHTekcTa Ha Covid-19 cneg 30 toHmn 2021 r.,
B CMna 3a nepwogu, 3anodsaium Ha unm cneg 1 anpun 2021

Mpe3 man 2020 r. BMCC u3gage oTCTbhkK No HaeM B KOHTekcTa Ha Covid-19 (nsmeHeHne Ha MCPO 16).
O6saeneHneTo nameHn MCPO 16 JluanHr, 3a ga NnpegocTaBu Ha NM3NHrononyvyaTenMTe ocBobOXaaBaHe OT
npeueHkata gamm cBbp3aHata ¢ COVID-19 otctbnka no Haem e moaMdukaumst Ha rmauHra. [pu
n3gaBaHEeTO MpakTnyeckata uenecbobpasHocT belle orpaHuMdeHa A0 OTCTLIKA MO HAaeM, 3a KOMTO BCSIKO
HamarnsiBaHe Ha IM3WHIoBMTE MrallaHusa 3acdra caMo nnalaHus, MbpBOHaYanHoO gbIDKUMM Ha Unu npeau
30 toHmn 2021 .



TbW KaTo NM3NHrogaTenuTe NpoabrhkaeaT Aa npedocTaBaT cebp3aHn ¢ COVID-19 oTcTbnkM OT HaeMun Ha
NM3MHrononyyaTerm n Tbi KaTo nocreguumte oT naHgemusta COVID-19 ca NOCTOSHHU M 3HAYUTEIHW,
IASB pewn ga yabmkv nepuoga OT Bpeme, Mpes3 KOWTO MNpakTtuyeckata uenecbobpa3Ha Mspka e Ha
pasnonoXeHne 3a U3nonsBaHe.

lMpomeHnTe B cBbp3aHuTe ¢ Covid-19 oTcTbnku oT Haem cned 30 oHu 2021 r. (U3meHeHne Ha MCOO 16)
nameHat MCPO 16 Ha:

* MO3BOMsIBA Ha NM3MHIOMONyYaTens da MnpuioXu MpakTudeckata LuenecbobpasHa mMsipka Mo
OTHOLLEHME Ha OTCTbMKATE MO HaeMm, cBbp3aHun ¢ COVID-19, 3a oTaaBaHe Mod HaeMm, 3a KOUTO
BCSAKO HamarneHve Ha NUM3UHIoBMTE MnallaHus 3acsra caMo nnawaHnd, NbpBoHaYanHo AbimKUMHU
Ha nnn npean 30 toHn 2022 r. (BMECTO camo MnallaHus, MbpBOHAYariHO AbIMKMMM Ha Unn npeam
30 toHm 2021);

e [a W3NCKBa OT NM3VHrononyyartensi, KOWTO Mpurara U3MEHEHMeTo, Ja o Hanpasw 3a FOAULLHU
OTYeTHU Nepuoaum, 3anoysalum Ha unu cneg 1 anpun 2021 r.;

e [a u3nckKBa OT NM3NHIononyyarternsi, KOWTO npunara M3MeHeHMEeTO, fa ro Hanpasu ¢ obpaTtHa cuna,
KaTo npu3Hae KyMynatuBHMS edeKT OT MbpPBOHAYANHOTO MNpuMaraHe Ha W3MEHEHWETO KaTo
KOpeKuMs Ha HadvanHus GanaHC Ha HepasnpeferneHata nedvan6a (MMM Opyr KOMMOHEHT Ha
coOCTBEHMst kanuTan, Croped cly4yasl) B HayanoTo Ha rOAMIUHWS OTYEeTEH nepuog B KOM
NM3nHronony4aTensT npunara NbpBo U3MEHEHMETO; U

e [a YTOYHM, Ye Mnpe3 OTYETHUSA Nepuog, B KOWTO JIM3MHIOMNOMy4aTenaT npunara 3a nbpBu MbT
N3MEHEHNETO, OT NIN3MHIOMNONTyYaTens He ce U3MCKBa Aa pas3kpuea MHGOpPMaLMaTa, N3MCKBaHa oT
naparpag 28 (e) ot MCC 8.

CtaHpapTi, U3MEeHEeHUsA U pa3siCHeHUs, KOUTO BCe OLUe He ca BJfie3fin B CUMa U He ce npunarar ot
no-paHHa gata ot [pyXecTBOTO

Kbm gatata Ha opgobpeHue Ha TO3M hMHAHCOB OTYET ca MyOnvKyBaHW HOBW CTaHOAAPTW, U3MEHEHUS U
passiCHEHNS KbM CbLLECTBYBALUM BEYE CTaHOAPTU, HO He ca Bre3nu B cuna unu He ca npuetu ot EC 3a
uHaHcoBaTa rogmHa, 3ano4yeaila Ha 1 sHyapu 2021 r., u He ca GuUnM NPUIOXeHW OT Mo-paHHa JaTa oT
OpyxectBoTO. MHopMaumsa 3a Te3n CTaHOapTU U U3MEHEHUS, KOUTO MMaT edekT BbpXY (PMHAHCOBUS
OT4YeT Ha [IpyecTBOTO, € NpeacTaBeHa no-4ony.

PbKoBOACTBOTO OYaKBa BCUMYKM CTaHAAPTV U M3MeHeHUs ga ObaaTt npueTu B CYETOBOAHaTA MONUTUKA Ha
[py»ecTBOTO Npes NbpPBUS Nepuoa, 3ano4ysalll cried garata Ha BNM3aHeTo UM B cuna.

e MC®O 17 BactpaxoBaTenHu OOroBopu - gaTa Ha BMM3aHe B Cuna: NMbpBOHaYarHo Ha 1 sHyapu
2021 r., Ho yabmkeH o 1 sHyapm 2023 r. ot CMCC npe3 mapTt 2020 T.
MC®O 17 e nspgageH npe3 man 2017 r. kato 3amectuten Ha MC®O 4 3actpaxoBaTenHu OoroBopu. Town
M3ncKBa MoAEN 3a TEKyLO M3MepBaHe, MpU KOWTO OLIEHKUTE ce NpenamepBaT 3a BCEKW OTYETEH nepuom.
[oroBopuTe ce n3MepBsaT, KaTo Ce MU3MNOoM3BaT rpaauBHUTE eNeMeHTU Ha:

* IMCKOHTUPAHWN MapU4HX MOTOLM C NPeTerneHn BEPOATHOCTU
* NU3PMYHA KOPEKLMS Ha pucka U

* HagbaBka 3a gorosopeHun ycnyrm (CSM), npencraensiBawia He peanusMpaHaTa nedanba oT goroBopa,
KOSITO Ce Mpu3HaBa KaTo NpMXos 3a nepnoga Ha NokpuTue.

CrtaHgapTbT No3BoOMsiBa N3bop Mexay npusHaBaHe Ha NPOMEHUTE B AMCKOHTOBMTE CTaBKM UMM B OTYeTa 3a
nevyanbata unu 3arybarta, unu QUpeKTHO B Apyr BceobxBaTeH goxon. V130opbT BEPOATHO Lie OTpassiBa Kak
3acTpaxoBaTenuTe oTyMTaT CBOMTE (PUHAHCOBM akTUBM cbrnacHo MC®O 9.

JonbnHuteneH, onpocCTeH noaxoAd 3a pasnpenerneHne Ha npemMmnuTe € paspelleH 3a 3agb/DKeHUETO 3a
OCTaBaLlOTO MNOKPUTUE MO KpaTKOCPO4YHU OOroBopu, KOUTO 4YeCTO Ce U3MNMcBaT OT 3acTpaxoBaTesim no
XMNBOTO3acCTpaxoBaHe.

Mma moandpmkauma Ha obumsa moden 3a usMepBaHe, HapedyeH ,noaxod C MPOMeHnMBa Takca“ 3a
onpeaeneHn OOroBOpW, CKIOYEHM OT XMBOTO3AcTpPaxoBaTenu, NMPU KOUTO MpuTexaTenuTe Ha Monvum
yyacTBaT BbB Bb3BpblLIaeMoCTTa oT 6a30BUTe enemeHTU. KoraTto ce npunara nogxodbT Ha NPOMEHIMBUTE
Takcy, OenbT Ha NPeanpuUATUETO OT MPOMEHWUTe B crnpaBeanuMBaTa CTOMHOCT Ha 6a3oBuUTe MosULuU e
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BkrntoveH B CSM. CrniegoBaTenHo pesyntaTute OT 3acTpaxoBaTenuTe, M3non3sawy To3n Moaes, BEPOSATHO
e 6baaTt No-marsko NPOMEHSMBU, OTKOMKOTO Npy o6LWmMs Mogen.

Hosute npasuna we noBinAdaT Ha chHchosze OT4yeTU M KNKYOoBUTE MNMOKasaTesM 3a e(beKTVIBHOCTTa Ha
BCUYKM Cy66KTVI, KOUTO CKNno4YBaT 3acrtpaxoBaTesilHh [Jorosopu wnn MHBECTULMOHHM Oorosopu cC
XapakTepucTtnukm Ha ANCKpeLunoHHO y4acTtue.

e /moTK, MawmHM 1 cbopbxeHus: MNocTbnneHus npeay npeapuaeHata ynotpeba - MismeHeHnst Ha
MCC 16 - pata Ha Bnu3aHe B cuna: 1 sHyapun 2022 r.

NameHeHneto Ha MCC 16 MimoTu, mawmHu n cbopbxenusa (MMC) 3abpaHsiBa Ha npegnpusatueTo ga
npucnaga oT cebecTtonHocTTa Ha AagdeH aktwuB oT VIMC BcsikakBM NMOCTBLMIEHMS!, MOMyYeHn OT npogaxba
Ha Npou3BedeHn apTUKynu, AOKATO NpeanpuaTMeTo NoAroTBA akTuea 3a nNpeaBuaeHaTa My ynoTtpeba. Ton
CblLO Taka MOsICHSIBA, 4e npeanpusTUETO ,TecTBa [anuv akTMBbT (YHKUMOHMPA NpPaBUHO®, KoraTo
OLeHsIBA TEXHNYECKUTE U (PU3NYECKATE XapaKTEPUCTUKKN Ha akTMBa. PUHAHCOBOTO NpeAcTaBsiHE Ha akTUBa
He e OT 3HayeHVe 3a Tasn oLeHKa.

MpeanpusituaTa TpsioBa Oa OMOBECTABAT OTAESNIHO CyMWTE Ha MpuxoauTe U pasXxoaute, CBbp3aHu C
npovsseAeHNTe apTUKYN, KOUTO He ca pesynTaT oT 0buYaiHUTE OeHOCTU Ha NPpeanpUATUETO.

e [lpenpatka kbm KoHuentyanHaTa pamka - MiameHenmsa Ha MC®PO 3 - gaTta Ha Bnm3aHe B cuna: 1
sHyapun 2022 .
bsaxa HanpaBeHW He3HauuTesrHU uameHeHna Ha MCPO 3 busHec koMOuHauumn, 3a ga ce akTyanusupaTt
npenpaTknte kbM KoHuenTyanHata pamka 3a (OUHaHCOBO OTYMTaHe M fda ce nobaBu W3KMHOYEHWe 3a
npu3HaBaHe Ha 3adbl/lKEHWS U YCNOBHM 3agbibkeHust B obxBata Ha MCC 37 [poBuaun, ycrnosHu
3a4bJ/DKEHMUST U YCMOBHW aKTMBM M TbiikyBaHe 21 Hanosu. M3meHeHusTa CblO NOTBbPXAABAT, 4e
YCINOBHUTE aKkTMBW He TpsibBa da ce Npu3HaBaTt KbM AataTa Ha npugobreaHe.

e  O6GpemeHuTENHM goroBopu - Pasxogu 3a nsnbrHeHne Ha goroeopa MameHeHust Ha MCC 37 - pata
Ha Bnu3aHe B cuna: 1 aHyapu 2022 r.
MameHeHneTo Ha MCC 37 nosicHsiBa, Ye NpekMTe pasxoam 3a M3MbJIHEHME HAa OOroBOP BKIOYBAT KaKTO
OOMbIIHATENHN pa3xoau 3a U3NbIHEHVME Ha OOroBOpa, Taka M pasnpedeneHne Ha Apyrv pasxoau, Mpsiko
CBbpP3aHM C U3NbIHEHNETO Ha goroBopute. [pean Ooa npusHae OTAeNHa MPoBM3UST 3a OOpeMeHuTerneH
OOroBOp, NpeanpuaTMeTo NpuaHaBa Bcska 3aryba oT obesueHka, HacTbnuna BbpXy akTMBU, U3M0N3BaHU
npw U3MbITHEHWE Ha OroBopa.

e [oamwHm nogobpeHus Ha MCPO craHgapTute 2018—-2020 r. - gaTa Ha BNM3aHe B cuna: 1 sHyapu
2022 .
CnegHute nogobpeHus 6sixa dmHanuanpanu npes mam 2020 r .

¢« MC®O 9 PuHaHCOBM MHCTPYMEHTM - MOSICHABA KOW Takcy TpsibBa ga ObaaT BKIKOYEHW B TeCTa 3a
10% 3a oTnMcBaHe Ha (OHaHCOBW MaCUBM.

e MC®O 16 JIM3uHr - mM3MeHeHMe Ha wuncTpaTMBeH npumep 13, 3a ga ce npemaxHe
UnCTpaumnsaTa Ha nnawaHus OT NU3uHrogatens, CBbp3aHu C NOJOOPEHUs Ha NU3UHTOBUTE
npaea, 3a a ce npemaxHe BCAKAKBO 0O bpKBaHE OTHOCHO TPETUPAHETO HA CTUMYIUTE 3a FIU3VHT.

¢ MC®O 1 lNpuemaHe Ha MexOyHapoAHM CTaHOApTU 3a (PMHAHCOBO OTYMTAHE 3a MbPBU MbT -
NMo3BofisiBa Ha NPEeAnpUsTUS, KOUTO ca M3MEpPWUM CBOUTE aKTMBM M MacuBuM Mo OanaHCoOBU
CTOMHOCTW, 3anMcaHu B CYETOBOAHWUTE PErNCTPU Ha TEXHUTE [ApyXKecTBa-malku, CbLiOo Aa
n3MepBaT BCUYKM PasnUKM OT MPEU3YUCIIEHUS, KaTO M3Mon3BaT CymMUTE, OTYETEHW OT
OPYXecTBOTO-Malka. ToBa WM3MeHeHWe Le ce npunara U 3a acoumvMpaHu UM CbBMECTHM
npeanpuaTus, KOUTO ca Npeanpueny cbLLoTo ocBoboxaasaHe no MCPO 1.

« MCC 41 3emepenue - npemMaxBaHe Ha W3NCKBAHETO 3a MpeanpuaTuaTa ga WU3KoyBar
napuv4yHuUTE NOTOLM 3a AaHbYHO obnaraHe Npu M3MepBaHe Ha cnpaBeanMearta ctonHocT no MCC
41. ToBa M3MeHeHVe UMa 3a Len a ce npuBede B CbOTBETCTBME C M3NCKBAHETO Ha cTaHAapTa
3a ONCKOHTUPaHe Ha NapuyHUTe NoToum Ha 6asa cnep AaHbYHO obnaraHe.

e Knacudwmkaumsa Ha macuBmTe Kato TEKyWM MM HeTekywn - MameHenns Ha MCC 1 - pata Ha
Bnu3aHe B cuna: 1 aHyapu 2023 r.
N3meHeHusTa B TeceH obxsat Ha MCC 1 lNpeacraBsHe Ha MHAHCOBM OTYETU U3ACHABAT, Ye NacmuBuUTeE ce
KnacudumuupaTt Kato TeKyLUM MMM HEeTeKyLM B 3aBMCUMMOCT OT MnpasaTta, KOMTO CbLUEeCTBYBaT B kpas Ha
oTyeTHMA nepuod. KnacudpmkaumsaTta He ce BnMsie OT OYakBaHMATa Ha NpeanpuaTMeTo WM cebutnsTa
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cnep gaTtata Ha OTyMTaHe (Hanp. MoCTbhneHWe oT konebaHue WNM HapylleHMe Ha chnopasyMeHMeTo).
M3meHeHusiTa, CbLLO Taka M3sicHsBAT KakBo Mma npegsug MCC 1, korato cnomeHaBa ,ypexaaHe“ Ha
nacms.

M3ameHeHndaTa moraT ga noBnusasaT Ha KJ'IaCVI(bVIKaLI,VIﬂTa Ha nacuBuTe, 0COGEHO Ha npeanpnaTuAaTa, KOUTo
npegu Cca B3emManun npeasuna HamepeHudaTa Ha PbKOBOACTBOTO MNpU onpedendHe Ha KJ'IaCI/IqL)I/IKaLI,MﬂTa,
KaKTO 1 3a HSAKOW nacusu, KOUTO MoraT Aa 6baaT npeo6pa3yBaH|/| B coOCTBEH KanuTarn.

Te TpsAbBa ga ce npunarat peTPOCNeKTVBHO B CbOTBETCTBME C HOpManHuTe usuckeaHuss B MCC 8
CYeTOBOAHM MONUTUKA, MPOMEHM B CYETOBOAHUTE OLIEHKMN U TPELLKU.

e OnoBecTsaBaHe Ha cY4eTOBOAHU NormTukn (MameHenns Ha MCC 1 n Jeknapaums 3a npaktukaTa 2
Ha MC®O) 3a roguHN OTYETHU Nepuoau, 3anodsalum Ha unu crneg 1 aHyapum 2023 r.

M3meHeHnsiTa M3NCKBAT MPeanpuMATMETO [da OMnoBecTsBa CBOUTE CbLUECTBEHW CHETOBOAHW MOMMUTUKM,
BMECTO 3HaYMMMTE CU CHETOBOAHW MOMUTMKA. JONbAHUTENHM M3MEHeHNs 0BscHABAT Kak NpeanpuaTMeTo
MOXe Aa naeHTuduumpa cblUecTBeHa cHeToBoaHa normTuka. [lobaseHn ca npumepwn 3a ToBa Kora gageHa
CcYeTOBOAHa MonMTUKa € BepoATHO Aa 6bae cbllecTBeHa. B nogkpena Ha ToBa u3MeHeHue, CbBeTbT
CblO Taka pa3paboTu Hacoku WM npumepu, 3a ga obBsCHM W Oda ce AeMOHCTpupa npunaraHeTo Ha
"YeTMpMUCTENEHEH NPOLIEC HA CbLUECTBEHOCT", ONUCaH B npakTndecko usasneHme no MCPO Ne 2.

e OnpegeneHne Ha cY4eTOBOAHUTE OLEHKN (M3MeHeHus Ha MCC 8) 3a rogumwHn OTY4ETHU nepuoan,
3anoysaliy Ha unm crieq 1 aHyapm 2023 r.

M3ameHeHusTa 3aMeHAT aedHMLUMATA 3a NPOMSIHA B CYHETOBOAHUTE OLEHKM ¢ AeUHNLUSA 32 CHETOBO OHU
oueHkM. Cnopepn HOBOTO OMNpederieHne CYETOBOOHWMTE OLEHKUM ca ,MapuyHM CymMn BbB (QMHAHCOBUTE
OTYeTW, KOMTO ca OBEeKT Ha HEeCUrypHoOCT Ha m3mepBaHeTo“. [Npegnpustuata paspaboTBaTt cYETOBOLHU
OLIEHKM, aKo CYETOBOAHUTE MOMMUTUKM M3UCKBAT cTaTumTe BbB (PMHAHCOBUTE OTYETU Oa ce u3mMepBaT Mo
Ha4YMH, KOWTO BKIOMBA HECUTYPHOCT Ha M3MEPBAHETO. V3MEHEHMATa U3SCHsBAT, Ye NpoMsHaTa B
cyeToBOOHATaA OLEHKa, KOSITO € pe3ynTaT oT HoBa MHOpMaLWs UM HOBO pa3BUMTUE, HE € MonpaBka Ha
rpeLuka.

+ OTcpoyeH gaHbK, CBbP3aH C akTMBY U MacuBK, NPOM3TUYaLLM OT edVMHWYHA caenka — VisMeHeHus
Ha MCC 12, 3a roguLiHM oT4eTHM nepuoaum, 3anoysawm Ha unm cnieq 1 sHyapm 2023 r.

Mpomennte B MCC 12 JaHbum Bbpxy nedandata uavckeaT KOMMAHMMTE Aa NpU3HaBaT OTCPOYEH OAaHbK
BbPXY COEJIKU, KOMTO NPV MbpBOHaYanHO Npu3HaBaHe BOAAT A0 paBHM CyMu Ha obnaraemum v npucnagaiim
BPeMEHHN pasnukn. Te OOMKHOBEHO Ce mpwraraT 3a CAerikM KaTo NM3UHT Ha fu3uHrononyyatenu u
3a0b/DKEHMA 3a U3BEXAAHe OT eKcnnoaTtauus 1 Lie U3MckBaT Npu3HaBaHe Ha OOMbIHUTENHN OTCPOYEHU
AaHbYHUM akTMBKM 1 nacneu. NI3ameHeHneTo cnegsa da ce npunara 3a CAenky, KoMTo ce U3BbPLUBAT Ha MK
cnepj HavanoTo Ha HauW-paHHWS npeacTtaBeH cpaBHUTeneH nepuod. B gonbrHeHve, npegnpusTusTa
TpsbBa Oa npu3HaBaT OTCPOYEHWN AaHbYHM aKTUBK (OOKONKOTO € BEepOsATHO Te Ja 6baaT u3nonssaHu) u
OTCPOYEHN [JaHbYHM 3aObIDKEHWS B HaA4yanoto Ha Han-paHHUA CcpaBHUTENEH nepuog 3a BCUYKM
npucnagalum n obrnaraemv BpEMEHHWN Pasnmkn, CBbP3aHu C:

¢ aKTBW C NpaBOo Ha MnoJid3BaHe N 3aabJKEeHUA Nno JIN3NHT, U

* M3BEXOAHe OT eKkcnroaTauusi, Bb3CTaHOBsABaHe U NogobHM 3agbIPKEHMS N CbOTBETHUTE CyMM,
Npu3HaTK KaTo YacT oT cebeCcTOMHOCTTa Ha CBbP3aHUTE akTUBMW.

KymynaTtvBHMAT edhekT OT Npu3HaBaHETO Ha Te3n KOpeKuMKn ce npu3HaBa B HepasnpegerneHata nevanba
UInn gpyr KOMMOHEHT Ha cobcTBeHns kanuTan, cnope cnyyvasd. MCC 12 no-paHo He pasrnexgalle Kak ga
ce oTynTaT JaHbYHUTE ePeKTM NM3MHIOBM JOrOBOPM, NPMU3HaTK B BanaHca 1 nogobHM coenkv U pasnunyHm
noaxogn Osixa cdeTeHM 3a npuvemnmBu. Hsikom npegnpusTMs MoXe Bedye [a ca oTydTanM Takuea
TpaH3aKuMM B CLOTBETCTBME C HOBUTE W3MCKBaHMSA. Te3nm cybektm HsaMa pa 6boat 3acerHatm ot
N3MeHeHusTa.

(r) MpepcTaBsHe Ha (puHaHcoBUSA oTyeT. CpaBHUTENHU [AHHU

durHaHCcoBUAT OTYeT € npeacTaBeH B cboTBeTCcTBME ¢ MCC 1 [peacrtaBsHe Ha pmHaAHCOBM OTYETU” (PEBM3NPaH
2007 r.). dpyxecTBOTO Npuema fda npeacraBsa oT4yeTa 3a BCeoOXBaTHUSA 40X04 B €AMHEH OTYET.

B oTyeTa 3a (bI/IHaHCOBOTO CbCTOAHUE Ce NpeacTaBAT ABa CpaBHUTENIHU nepuoaa, Korato ﬂ,py)KeCTBOTOZ



a) npunara c4eToBOAHA NOMNTUKA PETPOCMNEKTUBHO;
6) npensuncnsasa peTpoCneKTMBHO MO3MLUM BbB (PMHAHCOBUS OTHET; UNn
B) npeknacuduumpa nosvumm BbB UHAHCOBUS OTYET.

DUHAHCOBUAT OTYET € CbCTaBeH npn cna3eaHe Ha npuHUMna Ha Jencreawo npegnpuaTtne.
OT1yeTbT 32 napn4yHnA NOToK € N3roTeBeH Ha 0asa Ha npekna metoa.

CpaBHuTeNHaTa MHopMauus ce peknacudmumpa ¢ Uen ga ce OCUrypyu CPaBHMMOCT CTPSIMO TeKyLUMsl nepuog,
KaTO XapakTepbT, pasMepbT M MpUYMHUTE 3a peknacuduumpaHeTo ce onoBecTsBaT. Korato e npakTuyecku
HEBBb3MOXHO Aa ce peknacuduumpaTt cpaBHUTENHUTE AaHHK, [pyXecTBOTO OMOBecTsiBa NpuyMHaTa 3a ToBa U
KaKBa e CbLLUHOCTTa Ha MPOMEHUTE, KOUTO B1xa GUNM HanpaBeHW, ako cyMnTe Bsixa peknacuduLmpaHu.

(,q) M3nons3BaHe Ha I1pVI6]1VI3VITeJ1HVI c4eTOBOAHU OUEHKN N npeanosfioxXeHus

MsrotBsHeTo Ha ¢pmHaHcoB oTyeT Mo MCOPO umsmckBa pPbLKOBOACTBOTO A HampaBW HSAKOW MPUGMM3UTENHM
CYETOBOOHM OLEHKM W NPEAMNONIOKEHUS, KOUTO Ce OTHacAT A0 [OOKnafBaHuTe GanaHCoBM akTMBU M MNacuBw,
OMNOBECTEHNTE YCIIOBHM aKTMBU U MacuBW, KAaKTO U OO MpU3HATUTE pasxoau M npuxoau 3a nepvoga. PeanHute
pe3yntati GvMxa MOrnu Aa ce pa3nuyasat oT NPpUONN3NTENHUTE CHETOBOAHM OLIEHKM.

VlHd)OpMaLl,Mﬂ OTHOCHO CbLUeCTBEeHUTE npenrnosrioxXeHnd, OUueHKM U OonyCKaHuA, KOUTO OKa3Bart HaWn-3Ha4YnTEsNTHO
BITUAHNE BbpPXY NpU3HaBaHETO U OLEeHABaHETO Ha akTuBuU, Nacueun, NpMxogn n pa3xoau € npeacraseHa no-gony.

O6Ge3ueHKa

3a 3aryba ot obe3sueHKa ce nmpu3HaBa cymaTa, C koATo OanaHcoBaTa CTOMHOCT Ha JafeH akTUB Wnu eguvHuua,
reHepupaiwia napuvyHM MOTOUM, NpPEBMIIABa Bb3CTaHOBMMAaTa WM CTOMHOCT, KOSTO € MOo-BMCOKaTa OT
crnpaBeanveaTta CTOMHOCT, HaManeHa c pasxoauTe No npojdaxba Ha pdadeH akTue, M HeroBaTa CTOMHOCT B
ynoTpeba. 3a ga onpefenu ctolHocTTa B yrnotpeba, pbkoBOACTBOTO Ha [pyeCTBOTO M3YUCNsiBA OYaKBaHUTE
Obaelum NapuyHM NOTOLM 3a BCSIka eauHMLA, reHepupalla napyMyHy noTouu, 1 onpegens noaxoasiuvsi AMCKOHTOB
hakTop C Lien kankynmpaHe Ha HacTosilaTa CTOMHOCT Ha Te3n napuyHu notoum. MNpu nsumcnsBaHe Ha ovakBaHUTE
Obaelwm NapuyHU NOTOLM PHLKOBOACTBOTO MpaBM MPeAnonoXeHWst OTHOCHO Obaewmnte GpyTHM nevanobu. Tesu
NpeanonoXeHnst ca CBbp3aHn ¢ Obaewm cbbutusa u obectosaTencTea. [encTBUTENHUTE pe3ynTatu moraT ga ce
pasnuyasaT M [a HanoxaT 3Ha4YUTENHU KOPeKUUM B aKTUBMTE Ha [py>KeCTBOTO Mpe3 criefBallara oT4eTHa roguHa.

B noeeuveTo cny4dau npu onpegendHeTo Ha npunoxXmnmMma OAUNCKOHTOB (baKTOp Ce npaBu oueHKa Ha nogxogdawiunte
KOpEKLUUN BbB Bpb3Ka C Na3apHnUA pUCK 1 puckosuTe (baKTOpI/I, KOUTO ca Cl'IeLI,I/ICbVI‘-IHVI 3a OTAENTHUTE aKTUBW.

MoneseH XMBOT Ha aMOPTU3NPYEMU aKTUBU
PtkoBOACTBOTO Npepasrnexsia nosesHus JKMBOT Ha aMOPTU3MPYEMUTE akTMBU B Kpasi Ha BCEKM OTYETEH NEPUO.

Kbm 30 toHn 2022 r. pbKOBOACTBOTO onpeaens rnosfie3Hus XXMBOT Ha akTUBUTE, KOMTO NpeacTaBnisiBa OYakBaHUAT
CpOK Ha nona3eaHe Ha akTuButTe OT [pyXkecTBOTO. [MpeHOCHUTE CTOMHOCTU Ha aKTUBMATE Ca aHanuM3upaHu B
nosicHeHne 8. [1encTBUTENHUAT MNONIE3EH XMBOT MOXE Oa Ce pasnuyaBa OT HanpaBeHaTa oOueHKa nopaamn
TEXHUYECKO U MOparHo naxabsieaHe, NPeaNMHO Ha KOMMITbPHOTO obopyaBaHe.

MaTtepuanHu 3anacu

MaTtepuanHute 3anacu ce oLeHsiBaT MO NO-HUCKaTa CTOMHOCT OT LieHaTa Ha npuaobusBaHe v HeTHaTa peanusyema
cToiHocT. Mpy onpedensHe Ha HeTHaTa peanuayema CTOMHOCT PbKOBOACTBOTO B3eMa Npensua Hal-HagexaHaTta
HannyHa nHgopmauusa KbM gataTa Ha NpuGnuanTenHaTa oLeHKa.

3aabnkeHue 3a usnnawaHe Ha AedMHUPaHM AOXOAU

PbKoBOACTBOTO OLIEHABA BEAHBX FOAMLLHO C MOMOLLITA Ha He3aBMCUM aKTioep 3adbIPKEHWeTo 3a uannallaHe Ha
AeduHupaHu goxoaw. [ecTBuTenHaTa CTOMHOCT Ha 3a4bIDKEHMETO MOXe [a ce pasnuyasa oT npeasapuTenHaTa
OLieHKa nopaay HelHaTa HecurypHocT. OueHKaTa Ha 3adbJDKEHMETO 3a M3nallaHe Ha AedUHMPaHN OOX0Ou ce
6asvpa Ha cTaHOapTHU nokasaTenu 3a MHdNauusa, ovyaksaHa NPOMsHa Ha BEPOATHOCT 3a OTernsHe U CMbPTHOCT.
Ipyr dakTop, KOWTO OKa3Ba BNusiHWE, ca NpedBuaeHNTe oT [pyxecTBoTo ObAelin YBenMYEHUs Ha 3annatuTe.



[VCcKoHTOBUTE (PaKTOPWU ce OnpedensAT KbM Kpas Ha BcsSKa rogvHa kato ce B3ema npeasun OOXOAHOCTTa Ha
ObPKaBHUTE LIEHHU KHUKA.

EdekTbT OT npoMsaHaTta B cyeToBOAHaTa NPUBNM3NTENHa OLEHKa Ce MPu3HaBa MepcrekTUBHO Ype3 BKMoYBaHETo
My B neyan6ara v 3arybara 3a:

- Nepvoda Ha NpoMsiHaTa, ako NpomsHaTa 3acara camo To3u Nepuoa; Unm
- Nepvoda Ha NpoMsiHaTa 1 Gbellyn Nepuoan, ako NpomMsHaTa 3acara 1 asarta Buaa.

[loTonkoBa AOKOMKOTO npomMaHaTa B cH4eToBOOHATa np|/|6n|/|3|/1TenHa oUeHKa nopaxga npoMeHu B akKtuBute "
nacneBnTe UM ce OTHacA OO0 eJieMEHT OT KannTtana, T4 ce Npu3HaBa 4pe3 KopurmpaHe Ha OanaHcoBaTa CTOMHOCT Ha
CBbp3aHNA aKTuB, NacmB NI KOMIMOHEHT OT KanuTarna B nepmnoga Ha npomMdHaTta.

(e) UmoTH, MaLLMHKU N CHLOPBXKEHUA
* CobcmeeHuU akmusu

MmMoTn, MawmnHn v CbOpbXeHNA ce KJ'IaCI/I(bVILI,I/IpaT KaTO HETEeKYLUN akKTuBKN, KOrato ce AbpxKaT OT npeanpuAatneTo,
3a Aa ce n3nonseart 3a Npon3BoAcCTBO UM OOCTaBKa Ha CTOKM UK yCIyrn, 3a oTAaBaHe nod HaeM Ha apyru nuua
nnn 3a agMMHUCTpPaTUBHN LEN, OMaKkBa Ce Aa Cce U3Nosi3BaT npes noseye oT eAnH oT4eTeH nepuona, CTOMHOCTTa UM
€ HaeXOHO NU3YUCIieHa U npeanpuatneTo ovakBa Aa nosyyu Obaelm MKOHOMUYECKM n3rodu, CBbp3aHN C TE3N
aKTNBU.

AKTMBU, YMATO LeHa Ha npuaobuBaHe e ekBMBaneHTHa nnm Hageuwaea 700 nB., ce kanutanuampar.

MMoTWTE, MalMHUTE U CLOPLXEHUSITA Ce OTuMTaT Mo LeHa Ha npuaobueaHe, obpasyBaHa OT MOKyrnHaTa MM
CTOWHOCT M AOMbIHUTENHUTE Pasxoau, U3BbPLLEHM MO NPpUAOGMBAHETO UM U HaManeHa ¢ pa3Mepa Ha HayucrneHaTta
amopTusauus n npusHatata 3aryba ot ob6esueHka, T.e. M0 MoeNa Ha ueHaTa Ha npugobneaHe.

* Mocnedesawu paszxodu

PasxoauTe 3a exegHeBHO O6C.l'|y>KBaHe Ha aKTuBW He Ce Npu3HaBaT B OanaHcoBaTa MM CTOMHOCT, a ce oTyuTar
KaTo TeKywn pa3xoan B MOMEHTa Ha U3BBbPLUBAHETO UM. ToBa ca npeauMMHO pasxoan 3a Tpya U KOHCymMaTuBU U
MOXXe [a BKIHOYBAT CTOMHOCTTA Ha Marku pe3epBHU HacTu. Pasxoaw, CBbp3aHu C ekcnnoatauuAaTa Ha aktmBute ce
Kanntanmampart, KOrato OTroBapAT Ha NpuUuHUUNUTE 3a npu3HaBaHe Kato MMOTU, MAaLLMHN N CbOPBXXEHUA, MOCOYEHN
Nno — rope B npeaxoaHata To4Ka. Bcuukn pasxoau, soaewn 0o ysennm4eHme Ha (byHKLI,VIOHaﬂHVITe Ka4ecTtBa 1 CpoKa
Ha rogHocCT, ca K.I'IaCI/ICbI/ILLI/IpaHI/I KaTO UHBECTUUMA N Ca OTpa3eHn KaTo yBerimd4eHne Ha fanaHcoBaTa CTOMHOCT Ha
aAKTUBUTE.

* AMopmu3sayus

AmopTusaupsaTta ce Hadmcnsaea B OTyeTa 3a BCeoOXBaTHMA Ooxo4 Ha Gasa NMHENMHMS MEeTog Bb3 OCHOBa Ha
OYaKBaHMS CPOK Ha MONIE3EH XMBOT HA MMOTUTE, MALLMHUTE N CbOPBXKEHUSTa. AMopTM3auUusaTa Ha akTUB 3ano4Ba,
Korato ToW e Hanuue 3a ynoTpeba, T.e. KoraTo € Ha MSCTOTO M B CbCTOSIHUETO, HEOOXOAMMM 3a Herosara
eKkcnnoaraums no HaunHa, nNpeaBuaeH OT PbKOBOACTBOTO. AMOPTU3MPAHETO Ha akTMBa Ce NpeycTaHoBsIBa Ha Mo —
paHHaTa OT JaTtaTa, Ha KOSITO akTUBBLT € KnacuduumpaH kato AbpxxaH 3a npodaxba u gatarta, Ha KOATO aKTUBBLT €
oTnucaH. AMopTM3aumsiTa He Ce MPeycTaHOBsIBa, KOrato akTMBbLT OCTaHe B MPECTOM UM ce M3Bagum OT aKTUBHA
ynoTpeba, OCBEH ako aKTUBbLT € M3LSN0 aMopTM3npaH.

Kbm Bcekn JMA B OPYXEeCTBOTO € MNMpUNoXeH CTporo nHaneuagyaneH noaxon npun onpegendHe Ha ,npegnofaraem
noneseH XuBOT” Ha Bcekn akTue. O4yakBaHuUTe CpoKOoBE Ha nose3eH XMBOT 3a NnputexaBaHUTe OT AOPYXeCTBOTO
ﬂ,bﬂFOTpaVIHM MaTepuarnHmn aktTuBm Ca KakKTo criegBa:

ecrpagn— 25r.-50r.

e MaluHKM n obopyasaHe — B 3aBMCMMOCT OT crneumdmkata ot 3 o 10 r.



e TpaHCMNopTHM cpeacTea —4 r. - 10r.
e CTOMNaHCKN MHBEHTap —6r.

* OcmambYHa cmolHocm

,D,py)KeCTBOTO € onpenenuno Hyneesa oCtaTb4Ha CTOMHOCT Ha aKTUBUTE B yn0Tpe6a.

(k) HemaTepuanHu akTMBM
* HemamepuanHu akmueu u rnocnedesauwju pa3xoou

HemaTtepvanHun aktuBmM (pasrpaHnynMmn HenapuyHWU akTMBWU) Cce MPW3HaBaT, Korato € BEPOSTHO NMPeAnpuATUETO Ja
norny4m o4yakBaHuTe ObAeLLM MKOHOMUYECKU M3roau, KOUTO Ca CBbP3aHM C Te3W akTMBM M CTOMHOCTTa Ha akTuBa
Moxe aa Obae onpedeneHa HagexaHo. ToBa uU3MckBaHe Ce npunara U KbM pasxoguTte, HanpaBeHU BMOCNeacTBue
3a paswmnpsBaHeTo, 3aMsHaTa Ha YacT OT aKTUBa uUnv nogapbXxKaTa my.

AKTMBU, YMATO LeHa Ha npugobuBaHe e ekBMBaneHTHa nnm Hagesuwaea 700 nB., ce kanutanuampar.

HematepunanHute aktveu, nNpuaobuTn OT APYXeCcTBOTO, Ce OoT4MTaT Mo LueHa Ha npugobusaHe, HamaneHa c
HaTpynaHaTa amopTm3aumus u 3arybu ot obesueHka.

* AMopmus3sayusi

AMopTusauusaTa ce Hauucnsea B OTdyeTa 3a BceoGXBaTHMSA Aoxod Ha Gasa NMMHEHWs MeTod Bb3 OCHOBa Ha
OYaKBaHWA CPOK Ha MomneseH XWBOT Ha HemMaTepuanHuTe akTmen. AMoOpTU3aLMATa HA akTUB 3amno4yea, korato Toi e
Hanuue 3a ynotpeba, T.e. KOrato € Ha MSICTOTO M B CbCTOSIHMETO, HeobxoaMmM 3a HeroBaTa ekcrroaTauusi no
HauvHa, npedBuaeH OT PbLKOBOACTBOTO. AMOPTM3MPaAHETO Ha aKTUBa ce MNpeycTaHoBsBa Ha MO — paHHaTa oT
AaTaTa, Ha KOATO aKTUMBBLT € KnacuduumpaH KaTto AbpkaH 3a npogaxba u aatata, Ha KOATO aKTMBBLT € OTM1CaH.
AMOpTU3aLMSATa He ce MpeycTaHOBsBA, KOraTo akTMBbT OCTaHe B MPECcTOoi UK ce U3Baau OT aKTMBHa ynoTtpeoba,
OCBEH aKo akTUBbLT € U3LANO aMOopPTU3MPaH.

Kbm Bcekn HOA B OPY>XeCTBOTO € NpuiioXXeH CTporo nHamsuayarneH nogxo npu onpependade Ha ,npegnoryiaraem
noneseH XuBoT' Ha Bcekn akTuB. OyakBaHUTe CPOKOBE Ha NnoJie3eH XMBOT 3a NpuUTeXXaBaHUTE OT ,D,py)KECTBOTO
HemaTepuanHu ,EleFOTpaVIHM aKTUBU Ca, KaKTo cregBa.

Cogpmyep — 6 200uHu
(3) NHBECTULIMOHHU UMOTH

JpyXecTBOTO OTYMTA KATO MHBECTULIMOHHW MMOTW MpUTEXaBaHUTE 3eMU U Crpadu, OTAaBaHW Mo4 HaeMm, KakTo U
3eMU, MpUTEXaBaHW C Len ObAFOCPOYHO YBENMYaBaHe CTOMHOCTTA Ha KamuTana, a He C LeNn KpaTKoCpoyHa
npogaxba B xoga Ha obuvamHaTa AeMHOCT (BKI.3eMsl, NpuTexaBaHa 3a HeonpederieHo MoHacTosileM ObaeLlo
n3nonasaHe).

ﬂ,py)KeCTBOTO oueHdBa nNbpBoOHa4YariHoO MHBECTULUMOHHUA MMOT MO HeroeaTta LieHa Ha anp,06|/|BaHe, BKIMHOYUTESTHO U
pas3xoauTte no CKnYBaHEeTO Ha caernkaTa.

PasxoauTte 3a exxeHeBHO o6CnykBaHe Ha MHBECTULIMOHHU MMOTU He ce npu3HaBaT B 6anaHcoBaTa UM CTOWMHOCT, a
ce OTyMTaT KaTo TeKyliM pasxoau B MOMEHTa Ha WM3BbpLUBaHeTO MM. ToBa ca NMPeAMMHO pasxoau 3a Tpyd W
KOHCYMaTMBU U MOXeE [Oa BKMoYBaT CTOMHOCTTA Ha Marnku pe3epBHM YacTu. Pasxoam, cBbp3aHn ¢ ekcnnoartauvsaTta
Ha aKTMBUTE Ce KanuTanuaupar, Korato OTroBapAT Ha MPUHUMNMTE 3a NpusHaBaHe KaTo MMOTU. Bcuukn pasxoau,
BOAELLM OO0 YBennyeHne Ha (OyHKLMOHArNHNTE KayecTBa M CpOKa Ha roAHOCT, ca KnacuduumpaHi KaTo MHBECTULMS
1 ca 0TpaseHu KaTo yBenMueHne Ha GanaHcoBaTa CTOMHOCT Ha aKTMBUTE.



Crieq nbpBOHAYanHoOTO NpM3HaBaHe MHBECTMLMOHHWTE MMOTK Ce OTYMTaT No MoJera Ha crnpaBefMBaTa CTOMHOCT,
NPy KOWTO BCUYKM WMHBECTULMOHHU MMOTU Ce OLEeHsBaT Mo TsAxHaTa cnpaBednuBa cTovHocT. [eyan6aTta wnm
3arybarta, Bb3HMKBalLla OT MPOMsiHA B CrpaBeanMBaTa CTOMHOCT Ha WHBECTUUWMOHHUS MMOT, Ce BKIHOYBA B
neyanbaTta unu 3arybata 3a nepvoa, B KOMTO Bb3HMKBa. CnpaBegnuBata CTOWHOCT ce onpegenst Ha Oasa
TeKyLm1Te LeHN Ha eIMH aKTMBEH nasap 3a nogobeH MMOT KaTo ce MoN3BaT yCryrte Ha NMUeH3nMpaH oLeHuUTen.

Mo oTHOLIEHNE YecTOTaTa Ha OLEHKUTE € Bb3npunerta cnegHaTta nosfinTuka: Ha BCeKn 3 roaMHn ce N3roTeH OLEHKa OT
NMUeH3npaH oueHuTer, KOATO Ce CbNoCTaBA CbC CHeTOBOAHATa GanaHcoBa CTOMHOCT U €BeHTyalnHuTe pas3nfimkn ce
oTynTarT. I'Ipvl OpactndHM nNpoMeHu B Ma3apHaTa KOHIOHKTYypa AOpYXeCTBOTO MOXe Oa W3BbPLIKM HenrnaHoBa
npeoueHka Ha MHBECTULUMOHHUTE UMOTU.

Ako nonseBaH OT cobCTBEHMKA UMOT CTaBa MHBECTULMOHEH WMMOT, KOWTO Lie Obae oTyMTaH No cnpasennnBa
CTOWHOCT, npegnpusatveTo npunara MCC 16 go gatata Ha npoMsiHata B M3MON3BaHeTo, T.e. NpeanpusiTueTo
npodbinkaBa [a amMopTu3Mpa uUMOTa U [a Npu3HaBa BCsKakBM 3arybm oT obesleHka Ha akTvMBa, KOUTO ca
Bb3HuKkHanM. [peonpuatneTo TpeTuMpa BCSAKa pasnuka KbM Tasn gata Mexgy OanaHcoBaTa cyma Ha umoTa
cbrnacHo MCC 16 n HeroeaTta cnpaBeAnvBa CTOMHOCT MO CbLUMSA HAYUH, KaKTO npeoueHkaTa cbrmacHo MCC 16. C

npyrv oymu:

(a) Bcsiko Mpom3Tnyalo HamaneHne Ha H6anaHcoBaTta cyma Ha MMOTa Ce npu3HaBa B nevandara munuv 3arybata 3a
nepuoga, obave [0 CTeneHTa, A0 KOATO efHa CyMa € BKMYeHa B MNPEOLEHBbYHUS pe3epB 3a TO3U MMOT,
HamaneHMeTo ce HauMCrnsiBa 3a CMeTKa Ha TO3U MpeoLeHbYeH peseps; n

(6) BCAAKO NpoM3TUYALLO YBENNYEHME Ha GanaHcoBaTa cyma ce TpeTupa, KakTo crneasa:

- 0O CcTeneHTa, OO KOSITO YBENMYEHMETO Bb3CTAHOBSIBA NpeauiHu 3arybn ot obesuleHka 3a To3M WMOT,
yBENMYEHNETO Ce NpuU3HaBa B nevanbaTta unu 3arybata 3a nepnoga. Cymara, KOSiTO ce npuaHaea B nevanbaTa umm
3aryba 3a nepvofa, He HagxBbpNsa cymaTta, HeobxogMma ga Bb3cTaHoBM banaHcoBaTta cyma go 6anaHcoBaTta cyma,
KosiTo 61 Buna onpegeneHa (HeTHa 6e3 aMOPTU3ALMOHHMUTE OTYMCIEHMST), aKO HUKaKBM 3arybu oT obesueHka He
Osxa npusHaTy; 1

- BCSIKakBa OCTaTb4Ha 4acT OT YBENMYEHMETO Ce KpeauTupa AMPEKTHO B COOCTBEHMS KanuTan B 4acTTa Ha
npeoueHbyHUs peseps. lMpu nocnegpawo ocBoboxgaBaHe OT MHBECTULMOHHMS MMOT MPEOLEHBYHUST peseps,
BKMIOYEeH B COBCTBEHUS KanuTan, ce MpexBbpra B HepasnpedeneHa nedvanta; NpexsbpnsHeTo OT MpeoLieHbYeH
pesepB B HepasnpegeneHa neyanba He ce NpaBu Npes neyantu u 3arybu 3a nepuoga.

(n) UHBecTMUMM B ObLUEPHU NPeanpuUATHS

MHBecTMUMMTE B ABATOCPOYHM (DMHAHCOBM aKTUBM Ce NpeacTaBAT No cebGecTOMHOCTEH MeTon T.e No pasxoaun 3a
npugobueaHe. Npuxofn OT TAX ce OTYMTa OOTOSKOBA, AOKOMKOTO Ce MorydaBa Odarn OT pasnpenerieHne Ha HeTHUS
(PUHaAHCOB pe3ynTaT crnej gataTa Ha NpugoobrBaHe.

(1) MaTtepmanHum 3anacu

MaTtepranHute 3anacu B OPYXeCTBOTO ce oTtumTar cbrnacHo MCC 2 n ca CTpyKTypupaHu No CrnegHusl HauvuH:
Martepuanu - OCHOBHM WU criomaraTesnHu; NpoAayKums; CTOKU M He3aBbpLUEHO NMPOU3BOACTBO. B ApyxecTBOTO ce
u3nonsea eauMHHa cucTeMa Ha Knacudmkaums Ha maTepuanHiTe 3anacu. MaTtepuanHuTe 3anacu npu TaxHaTa
MOKyrnka ca OLEeHsBaHM Mo LieHa Ha npugobuneaHe. OueHkaTa Ha NOTpeObneHNeTo UM € U3BbpLLBaHa MO MeToda Ha
CpefHo npeTerneHarta CTOMHOCT. B Kpasi Ha roguHaTa ako MMa HanuM4yHU mMaTepuanHu 3anacu, Te ce oueHsaBaT Mo
no-Huckata ot cebecTtoHoCTTa M HeTHaTa peanu3yema CTOMHOCT. CebecToMHOCTTa Ha MaTepuarnHute 3anacu
npeacTaBnsiBa cymaTa OT BCUYKU pa3xofu Mo 3akyrnyBaHeETo, NpepaboTkaTa, Kakto U ApyrM pasxodu, HanpaBeHU
BbB Bpb3ka C JOCTABAHETO UM [0 TSIXHOTO HACTOSILLO MECTOMONOXEHME U CbCTosiHWE. PasxoauTe 3a 3akynyBaHe
Ha MaTepuariHuTe 3anacu cbCTaBnsiBaT MOKynHaTa LeHa, MUTHUTE cbopoBe 1 ApyrM AaHbuy (pasnvMyHu OT Tesw,
KOWUTO BMOCNEACTBUE NPEANnPUSTUETO MOXE [a CU Bb3CTaAHOBSIBA OT AaHbYHUTE OpraHu), TPaHCMOPTHUTE Pasxoam
W OpYyrn, KOUTO MOraT OMPEKTHO Ada ce OTHecaT KbM NpuMAoOMBAHETO Ha 3aBbPLUEHUTE CTOKW, MatepuanuTe u
ycnyrmte. TbproBckuTe OTCTbMKW, pabatv u gpyrm nogobHW KOMMOHEHTWM ce nmpucnagaTt npu onpejensHe Ha
NMoKynHaTa CTOMHOCT. He3aBbpLLUEHOTO NPOM3BOACTBO CE OLIEHSsIBA MO CTOMHOCTTA HA OCHOBHUTE NMPOW3BOACTBEHU
pasxoau.
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CebecTonHOCTTa Ha rotoBata npoaykuusi ce ¢opmmpa Ha Gaszata Ha NPEKUTE M HEMPEKU MPOU3BOACTBEHU
pasxoau, KOMTO ce pa3npenensaTt no oTAeNHN NopbYkM Ha Basa cpeaHaTa MecevHa NpoJaXkHa LeHa.

(k) Mapu n naprM4HN eKBUBaNeHTU
MapuyHK cpeacTBa ca NapuyHK cpeacTBa, HannyHu B 6poi 1 AENO3NTU Ha BUKAAHE.

KaTto napunyHn exKkeBmBaneHTn ce TpeTupar KpaTKOCPOYHU, BUCOKOJIMKBUOHU WHBECTUUMKN, KOUTO Ca JieCHO
o6pau.|.ae|v|v| B KOHKPETHU NapU4HN CyMU U CbObpXKaT He3Ha4YnTeneH puck ot npomMaHa B CTOMHOCTTa UM.

MapuyHuTe cpencTBa B feBa ce OLeHsIBaT Mo HOMMHANHaTa UM CTOMHOCT. [apuyHunTe cpeacrtea, AeHOMUHMPAaHK B
Yyy)xgecTpaHHa BarnyTa, Ce OLeHsABaT Mo 3akntoumnTeneH kypc Ha BHB kbM gaTtata Ha uU3roTBsHe Ha oT4yeTa.

(n) PuHaHCOBM UHCTPYMEHTH

PUHAHCOBUTE aKTMBU N NAcUBU ce npur3HaBaT, KoraTto ,D,py)l(eCTBOTO CTaHe CTpaHa Nno OOroBOpPHU CrnopadyMeHus,
BKIMOYBaLLn d)I/IHaHCOBVI MHCTPYMEHTW.

PNHAHCOB aKTMB ce OTnuUCBa, KoraTo ce 3ary6M KOHTPOJT BBbPXYy OONOBOPHUTE nMNpaBa, KOUTO CbCraBldABaT
Q)VIHaHCOBVIFI aKTuB, T.e. KOrato Ca WU3TeKNnu npaBaTta 3a MnoJjiydaBaHe Ha NMapun4yHu noToun unn e npexebplieHa
3Ha4YnmMaTa 4act OT pUcKoBeTe U nsrogmnte ot cobcTBeHocTTA.

drHaAHCOB nacvMB ce OTNMCBa npun HEeroBoTo MnoracAaBaHe, mn3nnawaHe, npn aHynupaHe Ha caenkata Ui npu
n3TnM4aHe Ha 0aBHOCTHUA CPOK.

Mpyn mbpBOHa4YanHO npu3HaBaHe Ha (UHAHCOB aKTMB U (PMHAHCOB nacuB [pyXecTBOTO M OLEHsBa Mo
crnpaBeanvBa CTOMHOCT MIIOC pasxoamTe MO TpaH3akumsita C U3KIMHYeHWe Ha (pMHaAHCOBUTE aKTMBU U NacuBM,
OTYMTaHM NO CcrpaBednMBa CTOMHOCT B nedanbata wnu 3arybarta, KOMTO Ce Npu3HaBaT MbpBOHAYanHoO Mo
cnpaBenmBa CTOMHOCT.

drHaHCOBUTE aKTUBW Ce NpU3HaBaT Ha JaTaTa Ha caenkara.
drHaHCOBUTE aKTUBU 1 (DMHAHCOBUTE NAcMBU Ce OLeHABAT NocnenBallo, KakTo € NoCo4YeHO No-4ony.
= dDnHaAHCOBU aKTUBU

C uen nocregpallo OUEHsIBaHe Ha (bVIHaHCOBI/ITe aKTuBU, C U3KINKYEHNE Ha XepKnpawmte NHCTPYMEeHTU, 1e ce
Knacmcbwu,mpaT B CrneaHnTe KaTteropun:

e KPEOUTM U B3EMAHUS;
* (hMHAHCOBW aKkTVBW, OTYMTaHM NO CnpaBeanMBa CTOMHOCT B nevanbata wnu sarybara;

drHaHCOBUTE aKTMBU Cce pasnpenensiT KbM OTAeNHUTEe KaTeropun B 3aBUCUMOCT OT LIENTA, C KOATO ca NpnaoduTu.
Bcnykn prHaHCOBM aKkTMBM C M3KIKOYEHME Ha Te3n, OTYMTaHM Mo chpaBensiMBa CTOMHOCT B nevanbata wnm
3arybata, nognexart Ha TecT 3a obe3ueHka KbM Jdartata Ha (uHaHcoBUS OTYET. PUHAHCOBUTE aKTMBU ce
obesueHsBaT, Korato CbllecTByBaT ODEKTUBHW AoKasaTeficTBa 3a ToBa. [lpumarat ce pasnnyHuM KpuTepun 3a
onpegensiHe Ha 3arybaTta oT obe3LeHka B 3aBMCMMOCT OT KaTeropmsita Ha (OMHAHCOBUTE aKTMBU, KAaKTO € ONMCaHo
no-gony.

Bcuukn npuxoaun n pasxoau, CBbP3aHU ¢ NpUTeXaBaHETO Ha (OUHAHCOBU MHCTPYMEHTU, ce oTpassBaT B neyanbarta
unn 3arybaTa npu nony4YyaBaHETO WM, He3aBUMCMMO OT TOBa Kak ce oueHsiBa 6GanaHcoBaTa CTOMHOCT Ha
(PUHAHCOBUS aKTUB, 3a KOWTO Ce OTHAacsAT, M ce MpeacTaBAT B OT4eTa 3a goxoauTe Ha pepoee ,PuHaHCOBU
pasxogn”, ,®uHaHcosu npuxogmn” nmm ,Jpym dmrHaHCOBM No3mumn”, ¢ U3KMNoYeHne Ha 3arybaTta ot obe3ueHka Ha
THProBCK/ B3eMaHUs, KOSTO ce NpeacTaBs Ha pep, ,Apyrn pasxogun”.

%erAMTM n B3eMaHusA

Kpeoutm u B3eMaHWsi, Bb3HMKHAMM MbpBOHa4YanHoO B [pyXecTBOTO, ca HedepuBaTUBHU UHAHCOBU
WHCTPYMEHTU C (DUKCUpaHW MNnallaHusl, KOMTO He ce TbpryBaT Ha akTuBeH nasap. Kpeautute u B3emaHuATa
nocrneaBallo ce OLeHsiBaT Mo amMopTU3MpaHa CTOMHOCT, KaTto ce W3ronsBa MeToabT Ha edpekTMBHaTa NuxBa,
HamarneHa ¢ pasMepa Ha obesleHKaTa. Bcsika npomsiHa B CTOMHOCTTa UM ce oTpassiBa B neyan6aTta unm sarybata
3a Tekywma nepuod. Mapute U NapuyHNTE eKBMBANEHTU, TbPrOBCKUTE U NO-ronamaTa yacT OT APYrY B3eMaHus Ha
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[py>XecTBOTO CrnagaT KbM Tasu kateropusi (OMHAHCOBUM MHCTPYMEHTU. [IMCKOHTMpaHe He ce W3BbpLUBa, KOrato
eeKTbT OT HEro e HeaHauYnNTeneH.

,D,py)KGCTBOTO € onpepennno cnegHnTe Kputepunm 3a KJ'IaCI/Id)I/IKaLI,I/Iﬂ Ha B3eéMaHudATa, KaTo B3eMaHu4,
noanexawm Ha obesLeHka:

- NU3TEKDBLJ1 CPOK Ha noracqaBaHe

- 0bsiBsiBaHE Ha ONTbXXHUKA B HECLCTOATENHOCT WU/UNn NUKBNMOaUms

- NpekpaTdaBaHe Ha U3NbJIHUTESTHO NPON3BOACTBO bespgae yOoBNeTBOpPEHO B3eMaHETO

3HauMMKM B3emMaHus ce TecTBaT 3a obealieHka MO OTAEenHo, KoraTto ca MpOoCpoYeHW KbM JdaTata Ha
bMHaHCOBMA OTYET MMM KOraTo CblUEeCTBYBaT OGEKTUBHM [O0KA3aTercTBa, Ye KOHTPareHTbT HAMAa O3 M3MbIHM
3abIDKeHMATa ou.

3a ocrtaHanuTe B3emMaHua obesleHkaTa ce u3JMCrnsiBa OCHOBHO Ha 0asa Bb3pacToB aHanmM3 Ha
B3eMaHusATa OT JaTaTa Ha najexa [0 [AaTaTta Ha M3roTeBsiHe Ha GanaHca, kato obuyanHo ce npunarat cnegHuTe
NPOLIEHTN 3a 06e3LeHKa:

- CpOka Ha Bb3HMKBaHE HaA 2 rognHa - 50%
- Cpoka Ha Bb3HukBaHe Hag 3 rognHn — 100%

3arybata o1 obe3LeHKka Ha TbProBCKUTE B3eMaHWs ce NPeAcTaBs B OTYeTa 3a goxoauTe Ha peq ,dpym
pasxoamn”.

— ®UHAHCOBU aKTUBU, OTYUTaAHU NO cnpaseanuBa CTOMHOCT B nevyan6arta unum 3ary6aTa

drHAHCOBU aKTUBMW, OTYATAHU MO cnpaBennnea CTOMHOCT B nevanbara nnm 3ary6aTa, Ca aKTMBuU, KOUTO Ca
ObpXaHU 3a TbpryBaHe UM ca onpegeneHn npu nbpBOHAYAlIHOTO MM MNpU3HaBaHE KaTo q)I/IHaHCOBI/I aKTUBWU,
OTYMTAHWU NO CcnpaBennnBa CTOMHOCT B nevantara unu 3ary68Ta.AKTVIBVITe OT Ta3n Kateropmda ce oueHABaT Mno
cnpaseanmea CTOMHOCT, YANTO U3MEHEHNS ce npun3HaeaTt B neyan6arta unm 3ary6aTa.

Mpun oueHkaTa Ha uHAHCOBUTE CK akTMBM [py>KeCTBOTO Ce NO30BaBa Ha Mas3apHaTta LeHa nybrMkyBaHa B
BioneTtuHa Ha “BPB — Cochmns” ALl unm Ha o6siBeHa LieHa Ha 06paTHO M3KynyBaHe Ha AsroBeTe.

®duHaHCOBU NacuBM

®uHaHcoBUTE NacvBm Ha [pyeCcTBOTO BKIOYBAT OaHKOBW 3aeMK 1 OBbpAPadTH, TbPrOBCKU 1 APYMM 3a4bIDKEHMUS
N 3a0bIMKEHNSA MO (PUHAHCOB NU3NHT.

drHaHCOBUTE MacMBKU Ce NpPU3HABAaT, KOraTo CbLUECTBYBA OOMOBOPHO 3adblhKeHMEe 3a MnalwaHe Ha napuyHu Cymu
unu apyr MHAHCOB aKkTMB Ha ApYro npeanpuatve unv OOroBOPHO 3adblibKeHue 3a pas3MmsHa Ha (puHaHcoBu
WHCTPYMEHTM C APYro NpeanpusaTue npu noTeHumanHo HebnaronpuaTtHu ycroBus. Beudkn pasxogn, cBbp3aHu ¢
NMXBW, 1 NPOMEHN B CrpaBeanMBaTta CTOMHOCT Ha (PUHAHCOBM MHCTPYMEHTW, ako Mma TakvBa, ce npusHasaT B
neyanbaTta unu 3arybaTa Ha peg ,PrHaHcoBu pasxoan” nnm ,OPrHaHcoBM Npuxoamn”.

durHaHCcOBUTE MacuBU Ce OLEeHsBaT Nocnesallo Mo amopTM3upaHa CTOWMHOCT, KaTo ce M3non3ea MeToabT Ha
edeKkTMBHaTa nMxea, C U3KINOYEHNEe Ha (PMHAHCOBU MHCTPYMEHTU, ObpXaHW 3a TbpryBaHe Wnu onpegerieHn 3a
OLleHsIBaHe Mo cnpaBeanvBa CTOMHOCT B nevanbaTa unm 3arybara, KouTo ce oueHsiBaT Mo cnpaBeasimBa CTOMHOCT
C OTYMTaHe Ha NpoMeHuTe B Nevanbara unu 3arybara.

BaHkoBUTe 3aeMu ca B3eTu C Len ObNrocpoYHO nogrnomaraHe Ha gerHocTtTta Ha [pyxecTtBoTo. Te ca oTpaseHu B
oTyeTa 3a (PUHAHCOBOTO CbCTOSHUME Ha [pyKecTBOTO, HETHO OT pa3xoauTe Mo MofnyvyaBaHETO Ha 3aemuTe.
dPurHaHCOBKM pas3xoau KaTo Mpemusi, nnatmma npy ypexaaHe Ha gbnra unu obpaTtHOTO My M3KynyBaHe, U MPeku
pasxoau Mno caerfkata ce OTHacAT B OT4eTa 3a OoXOoOAuTe Ha MPUHUMMNA Ha HauYuCrieHMeTo, KaTo ce M3Mon3ea
MeToabT Ha ePEKTUBHUSA NMXBEH MPOLIEHT, U ce NpubaBAT KbM NMPeHoCHaTa CTOMHOCT Ha (OMHAHCOBMS Macue Ao
CTEMNeHTa, B KOATO TE He Ce ypexaaT KbM Kpas Ha nepuoaa, B KOUTO Ca Bb3HUKHAMNN.

T'prOBCKI/ITe 3agbJKeHNda ce npu3HaBaT NbpBOHA4YasriIHO NO HOMUHalHa CTOMHOCT W BMOCNeacTBMe ce oueHsaBaT
Nno aMopTn3npaHa CTOWHOCT, HamarieHa ¢ nnawaHus no ypexnaHe Ha 3aQbJDKeHUNEeTO.

OunBngeHTUTE, NNATMMN Ha akKUMOHEpPUTE Ce Npu3HaeaT, koraTo AMBUAEHTUTE ca ogobpeHn Ha obLwoTo cbbpaHme
Ha aKuuoHepuTe.
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(M) Obe3ueHka

BanaHcoBaTa CTOMHOCT Ha akTMBUTE Ha [pYyXeCTBOTO, C M3KIOYEHME Ha MaTepuarnHiTe 3anacu U OTCPOYEHUTe
AaHbyHM aKTMBM ce Mpepasrnexaa KbM Bcska gaTta Ha M3roTBsHe Ha GanaHca, 3a ga ce npeueHu ganu He
CblLECTBYBAT Mpu3HauM 3a obesueHka. B crnyvaii, Yye cblLuecTByBaT TakMBa Mpu3HaALUM Ce MpaBu NpubnnsuTenHa
OLleHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuBa. 3a HemMaTepuanHu akTMBW, KOMTO BCEe OlLe He ca roToBW 3a
n3nonsgaHe, nNpubnuMautTenHaTa ouUeHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha aKkTMBa Ce MpaBW Ha BCska gata Ha
n3roTBsiHe Ha 6anaHca. 3aryba oT obe3LeHka ce NpusHaBa B criydai, Ye 6anaHcoBaTa CTOMHOCT Ha e4VH akTUB Uin
rpyna akTuBMW, reHepupally napu4HM MOCTBLMIIEHUS, YacT OT KOATO € TOW, MpeBullaBa HeroBaTa Bb3CTaHOBMMA
CTOMHOCT. 3arybm oT obe3LieHKa ce NpM3HaBaT 3a CMeTKa Ha NMPeOLEHbYHMS pe3epB Ha akTuBa W/Wnu ce BKIHOYBaT
B OT14eTa 3a goxoguTe.

3aryba oT obesueHKa ce Bb3CTaHOBSIBa B Cryyal, Ye nma npomsiHa B NpeueHkaTta, nocrnyxuna 3a onpegensHe Ha
Bb3CTAHOBMMATa CTOMHOCT.

3aryba ot obesueHKa Ce Bb3CTaHOBsIBA CaMO A0 pasmep Ha OanaHcoBaTa CTOMHOCT Ha akTuMBa, KOATO He
HagBuwaea ©OanaHcoBaTa CTOMHOCT, HamanieHa C akymynupaHaTa amMopTu3auusi, B Ccriyyan, 4ye He e 6una
npvsHaBaHa 3arybata ot obesLeHka.

(H) AKuMoHepeH KanuTan
* AKUUOHepeH Kanumaisl

AKLI,VIOHepHI/IﬂT KanuTtan e npeacrtaBeH no HeroBata UCTopn4yecka LeHa B AEHA Ha permcTpmpaHe n CbOTBETCTBaA Ha
aKTyanHata My cbaebHa perncrpauua.

* [loxod Ha akyusi

OCHOBHWTE [OXOAM Ha aKUUs ce U34MCnsaBaT, kaTto ce pasdenu nevanbarta unu sarybata 3a nepuoga, noanexaiia
Ha pasnpegeneHne mMexgy nputexartenute Ha OBMKHOBEHW akumn (YMCnuTern) Ha cpepHonpeTerneHns Opoi Ha
ObpxaHnTe obMKHOBEHM akumu 3a nepmnoda (3HameHaren).

CpenHonpeTerneHusaT 6pon Ha 0BMKHOBEHMTE akuuK B 0OpbLUEHNE 3a Nepruoda € paBeH Ha Bpos Ha 0BMKHOBEHUTE
akuum B 0OpbLLEHME B HAYanoTo Ha nepuoaa, kopummpaH ¢ 6posi Ha obpaTHO U3KYNeHUTe MMM HOBOEMUTUPAHUTE
0OMKHOBEHM akumn npe3 nepuoaa, YMHOXEH Mo cpeaHoBpemeBus akrop. CpegHOBpeMeBUAT (hakTop € paBeH Ha
Opos Ha gHUTe, Npe3 KOUTO KOHKPETHUTE akuum ca 6unum B obpbLLeHNE, CbOTHECEH KbM 006LLMs Oposi Ha gHUTE npe3
nepvoaa; B MHOIO Crny4vau e no-npasumHo ga ce npyemMe pasymHo obocHoBaHa npubnuantenHa cpegHonpeTerneHa
BENUYUHA.

(o) Noxoaun Ha nepcoHana
* [lnaHoee 3a de¢huHUPaHU 8HOCKU

npaBMTeﬂCTBOTO Ha Peny6nv||<a 51:nrap|/|;| HOCKM OTroBOPHOCTTa 3a OCUrypsBaHeTo Ha 3aKOHOBUA MUHUMareH npar
Ha MneHcnun no nrnaHoBe 3a ﬂ,e(bl/IHl/IpaHl/l BHOCKW. Pa3xoguTe no aHraxXumeHta Ha ,D,py)KeCTBOTO 0a npesexaa
BHOCKW MO nriaHoBeTe 3a ﬂe(bl/lHVIpaHVI BHOCKM Ce Npu3HaBeaT B Otyeta 3a goxogute Nnpn TAXHOTO Bb3HUKBAHE.

* [MnameH 2o0uwieH omnnyck

,D,py)KeCTBOTO Npn3HaBa KaTo 3aAdbliKeHne HeOUCKOHTUpaHaTa CyMa Ha OUeHEeHUTe pa3xoau no nnateH roavileH
OTNYyCK, OMakBaHW Oa ObaaT 3annaTteHn Ha cnyxutenmte B 3aMdHa Ha Tpyda UM npes3 nusaMmHanma ot4eTeH nepmnopa.

* Opyau 0bn2ocpoyHu doxodu

[pyxeCcTBOTO MMa 3agbIDKEHUE 3a U3NnallaHe Ha SOXOAM MpU HamnyckaHe Ha Te3n CBOU CHYXUTENWU, KOUTO ce
neHcuoHupat BbB ETponan Al, B CbOTBETCTBME C U3UCKBAHUATA Ha un.222, an.3 ot Kogekca Ha Tpyaa, a UMEeHHO:
npy npekpaTsaBaHe Ha TPYAOBOTO MPOBOOTHOLUEHME (HE3AaBMCMMO OT OCHOBAHMETO) C paboTHUK/CNyXuTen cneg
npugobueaHe NpaBo Ha MEHCUS 3a OCUTYPUTESIEH CTaX U Bb3pacT APYKECTBOTO My AbIkM obesleTeHne B pasmep
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Ha OpyTHOTO My TPYAOBO Bb3HArpa)kaeHue 3a CpoK OT ABa Mecela (3a WwecT meceua, ako paboTHMKBLT € paboTun B
npegnpusatueTo npeg nocrnegHute 10 roanHy oT TPYAO0BUS CU CTax).

KbM pgataTa Ha GanaHca pbKOBOACTBOTO OMpefens HacToslaTa CTOMHOCT Ha 3agbIKeHUsATa KaTo Mon3Ba akTioep
ypes npunaraHe Ha KpeauTHUSA MeTo Ha NPOTrHO3HUTE eAUHULA.

(n) MpoBu3uKn, ycrnoBHU aKTMBU U NacUBU

MpoBunana ce NpusHaea B GanaHca, KoraTo APYKeCTBOTO MMa NPaBHO UMW KOHCTPYKTUBHO 3aQbIDKEHUs B pesynTtar
Ha MUHamNo cbOUTNE U 1Ma BEpPOATHOCT onpedeneH U3XoAdsll MOTOK, CbAbpiKall UKOHOMUYECKM Monau, Aa bbae
HeoBxoaMM 3a NokpuBaHe Ha 3aabikeHneTo. MpoBM3nATa ce oLeHsA No Hai — AoGpaTta NpUBNU3NTENHa OLEHKa Ha
Bb3MOXHUTE WMKOHOMWYECKU W3rOAW, KOWUTO Lie U3TekaT Mnpu noracsBaHe Ha 3agblHkeHMeTo KbM JaTata Ha
bUHaHCOBUSA OTYET.

Pa3mepbT Ha npoBu3nnTe ce pasrnexaa KbM gartata Ha Bceku B6anaHc u cymute ce npensdmcnseaT, ¢ uen ga ce
OTpasu TekyLlaTa CTOMHOCT Ha Han-gobparta oueHKa. AKO Beve He e BEPOSTHO Aa Obae HeoOXoaMM M3xXo4sLl NOTOK
pecypcu, CbabpikaLly MKOHOMUYECKM NMON3K, 3a NoracsaBaHe Ha 3a4b/IKEHMETO, NPOBU3MSITa CE Bb3CTAHOBSBA.

B cnyyanTte, B KOUTO Ce cuMTa, Y€ € Masiko BEPOSITHO [a Bb3HWKHE U3XOASLL MOTOK HAa MKOHOMMUYECKU pecypcy B
pesynTaT Ha TeKyllo 3adbiPKeHuWe, NnacMB He ce Mpu3HaBa. YCIOBHUTE MacvBM criedBa Oa ce oleHsaBaT
nocrneeallo Mo Mo-BUcOKaTa CTOMHOCT MeXdy oOnucaHaTa rMo-rope CpaBHUMAa MPOBU3US U MbpBOHAYarHo
npusHaTtarta cyma, HamarieHa ¢ HaTpyrnaHaTa amopTu3auus.

BGDOHTHM BXogALWNM noToun Ha UKOHOMUYECKU MOoJ13N, KOUTO BCE OLLEe He OTroBapAT Ha KpUtepumnte 3a rnpu3HaBaHe
Ha aKTuB, Ce CMATAT 3a YCJIOBHU aKTUBW.

(p) NMu3nmHr

B cvotBeTcTBME C M3nckBaHuaTa Ha MCC 17 JInanHr’ npaeata 3a pasnopexgaHe C akTuBa ce NPexBbpraT oT
NM3MHrogaTtens BbpXy NM3WHrononyyatens B CriyyauTe, B KOUTO JM3MHIOMONy4aTensaT MOHAcs CbLUECTBEHUTE
PUCKOBE M M3roAau, NPoM3TUYaLLM OT COOCTBEHOCTTa BbPXY HaeTUs aKTUB.

Mpw ckntoyBaHe Ha OOroBOp 3a (OUHAHCOB JIM3UHT aKTMBBLT CEe NMpM3HaBa B oT4YeTa 3a (DMHAHCOBOTO CbCTOSIHME Ha
npeanpuATUETO MO MO-HUCKaTa OT ABEeTe CTOMHOCTM — CrpaBeanuBaTa CTOMHOCT Ha HaeTUs akTUB U HacToslaTa
CTOVHOCT Ha MMHMMAaIHUTE NMM3WMHIOBY MMallaHus NIloc HenpeaBMaeH NialaHus, ako MMa TakvBa. B oTyeTa 3a
(bVMHAHCOBOTO CbCTOSIHME Ce OTpassiBa U CbOTBETHOTO 3adbiPKEHME MO (PUHAHCOB JIM3WHT, HE3aBMCUMO OT ToBa
Aanu 4acT OT NMIM3MHIOBKTE NNallaHWsA ce ObMKaT aBaHCOBO MPU CKMoYBaHe Ha JoroBopa 3a (PMHAHCOB NU3UHT.

Bnocneacrene nM3vHroBMTe NnallaHus ce pasnpenendar Mexany d)VIHaHCOB pa3xog n HamarieHme Ha HenmnaTeHoTo
3agbJpkeHue no (*)VIHaHCOB JIN3UNHT.

AKTMBUTE, NPUZOBUTU NpU YCNoBMATA HA (PMHAHCOB JIU3NHT, C& aMOpPTU3MPaT B CbOTBETCTBME C M3NCKBAHMATA Ha
MCC 16 ,MmoTun, MawmHm n ceopbxeHns” nnu MCC 38 ,HemaTtepmanHu aktuen’.

JlnxseHaTa yacT OT fiM3MHroBaTa BHOCKa NpeacTaBrisiBa NOCTOSIHEH MPOLEHT OT HEeMoraceHoTO 3adblTKEHUE U ce
npusHaea B nevan6aTa unu 3arybaTta 3a nepuoga Ha NM3MHIOBUS JOTOBOP.

Bcuukn octaHanu nM3MHIOBM [OOFOBOpPM Ce€ cuyMTaT 3a OonepaTUBHW NM3MHIOBM aoroBopu. [MnawaHusta no
onepatuMBEH JM3NHIOB JOMOBOP Ce NpY3HaBaT KaTo pa3xoau MO JIMHEWHWS MeTon 3a Cpoka Ha CNopa3yMEHUETO.
PasxognTte, cBbp3aHM C OMepaTMBHUSA JIM3MHI, HaMp. pasxoau 3a noadpbXka M 3acTpaxOBKM, Ce Mpu3HaBaT B
neyan6bata unu 3arybata B MOMEHTa Ha Bb3HUKBAHETO UM.

(c) NMpuxogu

anIXO,D,I/ITe ce npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaAHE, HeE3aBUCMMO OT MapUyHUTE MNOCTbIUIEHUA U
nnawaHunA. an/IXOJJ,I/ITe B dyXgecCTpaHHa BalnyTa Ce OT4YMTaT NO UeHTpalneH KypC Ha BHB kbm pgaTtaTta Ha
Ha4vyncnaBaHeTo UM.
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MpuxoauTe, CBbp3aHM CbC COEMKM 3a M3BbPLUBAHE Ha YCMyrM, ce Mpu3HaBaT B 3aBUCUMMOCT OT eTana Ha
3aBbpLUEHOCT Ha cAenkaTa KbM JaTaTa Ha CbCTaBsiHE Ha c4eTOBOAHMSA GarnaHc, Npu ycrioBue, Ye pesynTtarbT OT
cOoernkata MOXe Aa ce OLEeHV HagexaHo.

EtanbT Ha 3aBbpPLIEHOCT Ha caelikata ce onpepenad Ha 0asa vacTtTa, KosATo HanpaBeHWTe OO MOMEHTa pa3xoau
npencraBsnaeat oT o6wys 0bem Ha npeasnageHNTE pa3xoam no caernkarta Kato caMo pa3xoauTte, KOUTO oTpa3dABaTt
M3BbpLUEHNTE OO MOMEHTa YCIyru, ce BKNM4YBaT B HanpaBeHUTe OO MOMEHTa pa3xoan U caMo pas3xoauTe, KOUTO
OTpa3daBaT U3BbPLUEHUTE Yycnyru unu Te3n, KOUTo Lie 6'bp,aT M3BbPLUEeHN, Ce BKro4YBaT B O6IJ.LI/I9| obem Ha
npegsngeHnTe pa3xoau no caenkara.

rlpI/IXO,EI,I/ITe OT Haem ce npu3HaBatT B OtyeTa 3a poxoauTe Ha 0asa NUHEMHWS MeTond 3a BpeMeTo Ha
npoOObITKUTENTHOCT Ha NIM3NHIOBUA OOroBOP.

MpuxoabT, Cb3gaaeH OT U3MON3BaHETO OT APYIM NULA Ha NMMXBOHOCHWU aKTMBW Ha NPeanpuaTMEeTO (T.e. NpMXoabT OT
NMXBK), Bb3HarpaxxaeHusl 3a npaea v AMBUOEHTU, Ce NPMU3HaBa Mo MeToaa Ha ehekTUBHATA NUXBa, KoraTo:

- € BEepOoATHO NpeanpuUATUeTo Aa MMa MKOHOMUYECKM NoN3n, CBbP3aHu CbC caenkaTa; 1
- cymara Ha npuxoauTe MoXe HaaexaHo Aa 6bae oueHeHa.

MpuxoguTe oT NXBK 3a 3abaBeHN NNaLlaHNs Ha KMMEHTU Ce HauncnaBaT Kato (OMHAHCOB Npuxon nNpu epekTnBHO
nnawjaHe, nopagu CblUECTBEHA HECUTYPHOCT 3a Bb3CTAHOBSBAHE Ha AbJlkMMaTa CTOMHOCT Mpean peanHoTo
3annaLlaHe.

(1) Pasxogn

OI'IepaTI/IBHI/ITe pa3xoan ce Ha4ducnAaBat B MOMEHTa Ha TAXHOTO Bb3HWMKBaAHE, NMpu Cna3BaHe Ha npuHuuna 3a
CbNOCTaBMMOCT C npuxoguTe.

Pa3xoan no 3aemy ca NMMXBM W APy pasxoau, U3BbLPLUEHW OT MPeanpUSTUETO BbB Bpb3ka CbC 3aEMAHETO Ha
dhvHaHCOoBW cpeacTBa, B T.Y.:

- NxBK Mo 6aHKOBM OBbpAPadTU N MO KPAaTKOCPOYHU N ObIITOCPOYHM 3aeMU;

- aMopTM3aLMs Ha AMCKOHTM UN NPEMUN BbB Bpb3Ka CbC 3aEMU;

- aMopTM3aLMsl Ha AOMbMAHUTENHN Pa3X0aM, U3BbPLLEHM BbB BPpb3ka C YpPeXXaaHeTo Ha 3aeMu;

- pyiHaHCOBM pa3xoan No oTHOLWIEHNE Ha (PUHAHCOB NN3WHT, NpusHaT B cboTBeTcTBMe ¢ MCC 17 JInsuHr;

- KypCcoBU pa3fvkui, npounstunyawin OoT BallyTHU 3aeMn, B CTeNneHTa, B KOATO Ce paslrnexaaTrT KaTo KOopeKuna Ha
pas3xoauTte 3a JInXeu.

Bcunukn pasxogm no 3aemu, KOMTO AMPEKTHO MoraT Aa ObAaT OTHECEHM KbM 3aKynyBaHETO, CTPOUTENCTBOTO MU
NPOn3BOACTBOTO Ha €4MH OTroBapsil, Ha YCINoBUSTa akTMB, Ce KanuTanuaupaT npe3 nepuoaa, B KOMTO Ce o4yaksa
aKkTUBbLT Aa Obae 3aBbpLUeH U MpMBEOEH B FOTOBHOCT 3a M3non3eaHe unu npogaxba. OctaHanuTe pasxoau no
3aemu criegBa da ce npu3HaBaT KaTo pasxop 3a Neprona, B KOMTO ca Bb3HUKHANM, B OTYeTa 3a JOXOAUTE Ha pea
~PUHaHcoBM pasxoan”.

(y) AaHbk BbpXy neyanbarta

[JaHbkbT BbpXy nedyanbara 3a roomHaTta npencrtaBndaBa TEKYLWU U OTCPOYEHU OaHbUW. [JaHbkbT BbpXY neyanbarta
Ce Nnpu3HaBa B OT4eTa 3a JoxoauTe C U3KNn4veHne Ha To3n, OTHac4Ll ce 4O CTaTun, KOUTO ca NpuU3HaATU ANPEKTHO B
Kanuntana, Kato B TO3U Cﬂy‘-laﬁ TOoWn ce npeactaesaA B Kanutana.

TekyWwuaT gaHbK ca oYakBaHMTE AaHbYHU MnallaHns BbpXy obnaraemarta nevanba 3a roguvHaTa, npunaravku
JaHbYHUTE CTaBKWU B cuIla KbM JaTaTa Ha U3roTBsHe Ha GanaHca.
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OTCPOYEHUST OaHbK Ce HauvcnsBa kaTto ce npunara GanaHcoBUS METO4 U Ce OTHAaCs 3a BPEMEHHUTE PasuKu
Mexay 6anaHcoBaTa CTOWHOCT Ha aKTUBUTE U NacuBUTE 3a LENUTe Ha CYEeTOBOAHOTO MM OoTuMTaHe 1 GanaHcoBaTa
MM CTOVMHOCT 3a JaHbYHU Uenn. PasMepbT Ha OTCPOYEHMSIT OaHbK 3a TEKyLuMsi nepuog ce onpedensi kaTo ce
npunarat gaHbYHUTE CTaBKU B cUNa KbM [aTaTa Ha U3roTBsiHe Ha GanaHca. Bbpxy Hero pednektupar u npomeHuTe
B JAHbYHUTE CTaBKW 3a OTAENHUTE OTYeTHU nepuoan. PasmepbT Ha OTCPOYEHUS AaHbK, HAYMCMEH 3a criedBally
OTYETHM NMEPNOAM, € OCHOBAH Ha OYAKBAHWUSI HAYMH Ha peanusauus Ha akTMBUTE UMK ypexdaHe Ha nacueuTe, KaTo
ce npunaraT AaHb4YHUTE CTaBKW, KOUTO ce ovakBa Aa 6baaT B cuna crneq AataTta Ha 6anaHca.

AKTMB MO OTCPOYEHW OaHbLUWU ce MpusHaBa OO0 CTeneHTa, OO0 KOATO € BeposaATHO Aa Mma Gbhdella oGnaraema
neyan6a, cpeLly KOSITO Aa MoraT Aa ce M3nos3BaT HaMansieMuTe BPpEMEHHW Passivku.

AKTMBM N nacueu no OTCpoYeHN OaHbUM Ce KOMMNEeHCUpaT, Korato Ce OTHaCAT A0 AdaHbun BbPXY neyanbaTa,
ObIKMMKN Ha eJHUn 1N CbLln AaHbYHU BNACcTU U ,D,py)KeCTBOTO Bb3HamMepsaBa Aa ypeau TekyuwnTe gaHb4YHU nacuBu n
aKTUBU B HETEH pa3Mep.

(cb) Kopekuus Ha rpeLukm

KaTo cbluecTBeHW ce onpenensit rpeLuku, yCTaHOBEHU nNnpe3 TeKylwmnd OTHEeTeH nepuod, KOUTO Ca OT TaKoBa
3Ha4YeHune, 4ye CbVIHaHCOBVITe OT4yeTU 3a eanH UM noesede npegxoaHu nepuogu sevye He MoraTt ga ce cHUTaT 3a
OOCTOBEpPHM KbM AdaTaTa Ha TAXHOTO M3gaBaHe. B'b3I'IpVIeTOTO HMBO Ha CbLIECTBEHOCT 3a TpeTupaHe Ha edHa
rpellka KaTo CbLueCTBeHa, cbbniogaBsaHo oT OPYXeCTBOTO €, KaKTO creBa:

- Hag 5% oT cymaTta Ha 6anaHca;
- Hag 1% oT cymaTa Ha NpMxoguTe OT AeNHOCTTa.
(x) MpaBuTencTBeHU AapeHUs

MpaBuUTencTBEHN OapeHUsl, BKMIOYMTENHO HenapuyHW OapeHus Mo crpaBednvBa CTOMHOCT, He ce Npu3HaBar,
JA0KaTO HAMa pa3ymHa rapaHuus, Ye:

(a) NnpeanpuaATMETO LLie OTroBaps Ha YCroBUsTa, CBbP3aHu C TSX; U
(6) nomowyMTe LWe ce nony4ar.

MpaBuTencTBEHN JapeHUs ce NMpusHaBaT KaTo Npuxoqd npes nepuoauTe, HeoBXoaMMK 3a TAXHATa CbMOCTaBKa CbC
CBbp3aHUTe pasxoau, KOUTO Te ca NpedHasHavYeHy Oa KoMMeHcupart, Npu usnonsBaHe Ha cucteMatuyHa 6asa. Te
He ce KpeauTupaT OMPEKTHO B y4acTusaTa Ha akLMOHepuTe.

MpaBUTENCTBEHO AapeHVe, KOeTo NMoaneXn Ha rnoryvyaBaHe KaTto KOMMNeHcauus 3a pa3xoam unm 3arybu, Kouto seve
ca MOHEeCeHW WNM 3a LUenuTe Ha npefocTaBsHe Ha HesabaBHa (bMHaHCOBa Moakpena 3a npegnpuatmeTo 6es
6bAeLImM CBbP3aHN pasxoam, ce NpusHaBa KaTo NPUXoZ, 3a Nnepuoja, B KOWTO TO CTaHe B3emaHe.

MpaBnTENCTBEHN JAPEHUS, CBbP3aHU C aKTMBU, BKITIOUYUTENHO HEMapMyHW JAapeHus No cnpaBennBa CTOMHOCT, ce
npencraBAT B GanaHca kato npuxoau 3a 6bOeluy nepuoam, KOMTO ce Mpu3HaBaT kaTo Npuxod CUCTEMATUYHO U
pauMoHarHo 3a Cpoka Ha MoJe3HNst XKMBOT Ha akTvBa.

B oTyeTa 3a goxoauTe Npu3HaATUAT 3a OTYETHUS NEPUOL NPUXO CE BKIMHOYBA B CbCTaBa Ha ,Apyrnte 4oxoamn”.

MpaBuTencTBeHO OapeHue, KOeTo CTaBa Bb3BpallaeMo, Ce OTYMTa CYETOBOAHO KaTo KOpeKUWUs Ha cyeToBoAdHa
NpubnuanTenHa oueHka. Bb3cTaHOBSBaHETO Ha AapeHuWe, CBbpP3aHo C MpMXo, ce npunara Mbpeo CMPSMO BCAKAKbLB
HeaMopTM3aMWpaH OTCPOYeH nMpuxod, Cb3dadeH Mo OTHOLleHWe Ha [JapeHueTto. [o cTeneHTa, B KOSATO
Bb3CTAHOBSABAHETO HafBuLLABa BCAKAKbB TaKbB OTCPOYEH MPUXOA UMM KOraTo He ChLLECTBYBa OTCPOYEH MPUXOA,
nsnnailaHeTo ce npuaHaBa HesabaBHO KaTo pasxod. M3nnalwaHeTo Ha JapeHue, CBbP3aHO C akTUB, ce oTpassiea
ypes yBenuyaBaHe Ha GanaHcoBaTa CTOMHOCT Ha akTMBa UMW HamansBaHe Ha canaoTo Ha OTCPOYEHMs MPUXoad C
AbIHKMMaTa 3a noracsiBaHe cyma. [onmbriHWTENHaTa amopTu3auma c HaTpynsaHe, KoAaTo 61 Guna npusHaTa KbM
CcbOTBeTHaTa AaTa KaTo pasxoq B OTCbCTBUETO Ha [AapeHMeTo, ce NpusHaBa He3abaBHO KaTo pasxo.
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B. BEJIEXXKU KbM ®UHAHCOBUTE OTHETHU

1. Mpuxoau

lMpuxodu cnoped mexHuUs1 xapakmep

B xunsdu neesa

Mpuxoamn ot nponax6a Ha npoayKuus
8 m.y. om:

- npogaxba Ha XeMOoNMMHNK

- npogaxba Ha guanunsatopu

- Apymm

Mpuxoaun ot npogaxo6a Ha CTOKU
Mpuxoamn ot npogaxba Ha ycnyru

8 m.4. om:

- wrneme 3a Esponerickns cbio3

Opyrn npuxoam

Kum 30 oHun

Kbm 30 roHM

O6wo npuxogm

2022r. 2021 r.
1736 3 236
342 1055
705 2 181
689
220 3
449 490
449 471
115 18
2 520 3747

2. MaTtepuanu, KOHCyMaTUBHU

Pa3xoau 3a matepuanu
B xunsdu nesa

OcHoBHM cypoBnHM — PVC, membpaHa 3a guanusartopw,
KOMMOHEHTW 3a XEeMOSIMHWM, CMoNa, OPYrY MONMMEPHU U
OMaKOBBbYHMW CYPOBUHU U MaTepuanu, KyTum, KalloHu, osnmo,
XapTusi, eTUKETU 1 ap.

CnomaratenHu MaTtepuanm

EneKTpoeHeprMﬂ

Opyrm, B T.4. Boga, paboTHO 0611., KaHUenapcki u
ambanaxHu M-nn, CTPOUTENHU U NMOMOLLHN M-1K

060 pa3xoau 3a MaTepuanm

Ktm 30 roHM

Kbm 30 roHM

2022r. 2021 r.
(767) (1 979)
(303) (21)
(214) (113)

(57) (115)

(1341) (2 228)
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3. Paaxoau 3a nepcoHana

B xunsdu neesa

3annatn n Bb3HarpaxxgeHunsa

Pasxoau 3a coumanHo v 3apaBHO ocuUrypsisaHe

O6Lwo pa3xoau 3a nepcoHana

Kum 30 oHun

Kum 30 roHmM

2022r. 2021 .
(709) (978)
(125) (180)
(834) (1 158)

CpegHocnncbyHMAT B6pon Ha nepcoHana Ha apyxectsoTo kbM 30.06.2022r. e 109 yoBeka, B T.4. 74 XeHW.

4. Pa3xogm 3a amopTu3sauum

B xunsdu neesa

B xunsdu neesa

AMOpTVISﬁLIMVI MO KaTeropun aktuBu:

Crpagu
MalumHu, cbopbxkeHusi n obopyaBaHe
TpaHcnopTHM cpeacTea

Opyrv, B T.4. NporpaMHy NpoayKTu

oo6uwo

Kbm 30 roHM

Kbm 31 mapt

2022r. 2021r.
(244) 47)
(171) (214)
(15) (21)
(22) (8)
(452) (290)
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5. loctaBeHn ycnyru

B xunsdu neesa

Kum 30 oHun

Kum 30 roHmM

2022r. 2021r.
Haemu — aBTOMOGWNM, cknagose 1 odncu (5) (29)
KoHcynTaHckn 1 cepTUdUKaLUMOHHN yCnyru (51) (24)
Pasxoawn 3a He3aBMCMM (buHAHCOB oauT (12) (12)
Mo6unHM TenedoHN U KOMYHUKALWMOHHW YCIyTH, (7) (11)
BKI1.MOLLEHCKN U KypUepCcku ycr.
3acTpaxoBku (7) (10)
TpaHcnopT (80) (74)
Ycnyrn cBbp3aHu ¢ TeKyL, peMOHT Ha IMA (8) (6)
Crepunusaumns Ha MeanUMHCKA n3genus (11) (72)
Apyrm (21) (221)
O6L0 pa3xoam 3a BbHLUHM YCNyru (202) (459)

6. Apyru pasxoau 3a AenHocTTa

B xunsdu nesa

KomaHaupoBku, B T. Y.:

- 8 cmpaHama

- 8 YyxxbuHa

MpencraBmTeNHU pa3xoamn 1 peknama

MpounseoacTeeH 6pak

Opyru, B T. 4. obeslueTeHns no KT, Bayyepyn 3a xpaHa 1 ap.

O6uwo apyru pasxoam

Kbm 30 roHu

Kbm 30 roHu

2022r. 2021r.
(2) (2)

(1) )

(1) -

(2) (1)

- (18)

9) (45)

13 (66)
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7. HetHn dobnHaHcoBM npuxoau / pasxogu

B xunsdu neea

Ktm 30 roHM

Ktm 30 roHM

2022r. 2021r.
Pasxoam 3a 6aHKOBM TaKcK (8) (11)
Pasxoau 3a nuxeu no 3aemmu (86) (109)
Paanuku ot BanyTHM KypcoBe, HETHO (2) (2)
Mpuxoam oT BanyTHU KypcoBe, HETHO 5 ]
O6uio (94) (122)
8. UMoTH, MalLMHU N CBLOPBXKEHUA
B xunsidu neesa

M Cron.
. auvHu - o aHcn MHBeHTap u Pasx. 3a
OmyemHa cmotiHocm 3emu  Crpagu " cp}:p,cm-a odme npua. Ha  O6wo
o6opyas. obopynBaHe AA

BanaHc kbm 01.01.2022r. 1236 10704 8 664 495 401 367 21 867
MpupobuTn akTnem - - - - - 143 143
OTnucaHu akTuem - - - - - - -
BanaHc kbm 30.06.2022r. 1236 10704 8 664 495 401 510 22 010
AmMopmu3sayusi
BanaHc kbm 01.01.2022r. - 1373 6 177 328 361 - 8239
AmMopTusauma 3a nepmoga - 244 171 15 22 - 452
AmMopTu3aums oTnncaHn
aKTUBU ) ) ) ) )
BanaHcoBa cT-CcT
amMmopTu3auus KbM - 1617 6 348 343 383 - 8691
30.06.2022r.
BanaHcoBa CTOMHOCT Ha
AKTMBY KM 01.01.2022F. 1236 9 331 2 487 167 40 367 13628
Banancosa CTOMHOCTHA 4 935 g(g7 2316 152 18 510 13319

aktmBum Kbm 30.06.2022r.
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Mpes nepuoga 01.01.2022 r. — 30.06.2022 r. [dpyxeCTBOTO He e oT4YMUTano 3arybum ot obesueHka Ha MMoTH,
MaLLMHN, CLOPBXEHUSI U obopydBaHe, Tbil KaTO € HanpaBWio MpeLeHKa 3a funca Ha ycroBust 3a
obe3sLeHkKa.

9. UHBeCTMLMM B AbLUEPHU NPeanpUATUs

3a [ObluepHO MpeanpusaTve ce Mpuema npeanpusitve, KOETO e Mo KOHTpona Ha oT4yuTaloTo ce
npegnpusatue (T.Hap. lNpeanpusitne-manka).

3a ,ETPOINAJT” A gobwepHo npegnpusitne e ETPOIAN TPEMNO” OO cbc cepanuiie B Penybnuka
Bwrrapus n agpec Ha ynpasneHue: rp.Etponone, 6yn. Pycku 191. ETponan ALl nputexasa npsko 70 % ot
kanutana Ha Etponan Tpeng OO wnu 350 /Tpucta u netaoeceT/ gana.

Yyactusata B OblUepHUTE OPYyXKecTBa Ca OTYEeTEeHM MO UeHa Ha npuaobuBaHe (cebeCTOMHOCT), KakTo
cnepga:

MHBecTUUUN B AbLUEPHU ApYXKeCcTBa Kbm 30 oHn  Kbm 31 gekemBpu
8 xusisiou nesa 2022r. 2021r.
ETPONAN TPENO OO 4 4
O6uwo 4 4

ﬂpy)KeCTBOTO He MOXe Oa OornoBecCTu cnpasennnea CTOMHOCT Ha MHBECTULMUTE, 3aL0TO ASSIOBETE Ha Tean
npegnpuaTna He ce TbpryBaT Ha akTUBEH nasap.

10. MaTtepuanHu 3anacu
Kbm gataTta Ha 6anaHca Opy»ecTBOTO NMpuTexaBa cnegHuTe BUOoOBE MaTepuanHu 3anacu:

B xunsidu neea

Kbm 30 roHM Kbm 31 gpekemBpu

2022r. 2021r.

MaTepuanu 1023 659
Mpoaykuus 501 475
CTtokmn 77 7
He3aBbpLueHO Npon3BOACTBO 98 17
O6uwo: 1699 1158

11. TbproBcku 1 Apyru B3eMmaHusi
21



B xunsidu neea

Kum 30 roHun Kbm 31 pekemBpu
2022r. 2021r.

Tekywu BzeMaHus
TbproBckn B3eMaHus No Npoaaxom 1081 766
Hauncnenu 3aryom ot o6e3ueHku (19) (16)
TbproBckn B3eMaHWsi, HETHO OT 06e3LEeHKM 1062 750
BaemaHus oT NnpeaocTaBeHn aBaHCH 251 124
[pyru B3emaHns, B T.M.: 30 46
- --M0o- 10 2apaHyuu u 0ernosum 29 29
[aHbYHM B3emMaHus 37 -
MpegnnareHun pasxoau 4 -
O6wo 1384 920

He ca otyeTeHu 3arybum ot obesLeHka n HecbbrpaemMocT, KOMTO Aa 6baaT onoBecTeHMU.

12. Mapu n napm4HN eKBUBaNEeHTH

B xunsdu neesa

Kbm 30 roHM Kbm 31 pekemBpu

2022r. 2021r.

MapuyHKu cpeactea B 6pon 1 6
MapuyHKM cpeacTsa B 6€3CPOYHN OEMN0O3NUTU 7 12
o6wo 8 18

Kbm 30 toHn 2022r. ETponan Al npuTexaBa napuyHu cpeacTtea, AeHOMUHUPAHU B YyXaecTpaHHa BanyTa,
KOMTO Ca MpeoueHeHW Mo 3aknumTeneH Kypc. Becuukn napunyHu cpeactBa npeActaBeHu B OTYeTa ca Ha
pasrnonoXeHne Ha ApY>KeCTBOTO.

13.AKUMOHEpEeH KanuTan
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* AKUUOHepeH (ocHoeeH) kanumarn

B 6pou akyuu

B riesa
Kbm 30 o Kbm 31 gekemBpm
2022 r. 2021 r.
N3gageHn kbm 01 sHyapu NOMMEHHWN, OBGUKHOBEHU 5 000 000 5 000 000
©e3HanuyHM akuum ¢ HomuHan 1 nes
HoBoemuTmpaHun akumm - -
M3papeHn kbM 30 1OHW MOUMEHHW, OOMKHOBEHW De3HanM4Hu
aKUUM — HaMmbiHO M3NnaTeHn
5 000 000 5 000 000

Bcuykn akuum ca ¢ HomuHan ot 1 nes..

Bcsika akums naBa npaBso Ha rnac B OGLLOTO cbOpaHne Ha akuMoHepuTe, NpaBo Ha AMBUAEHT U NpaBo Ha
NVUKBMOALMOHEH AN, CbpasMepHU C HOMUHaNHaTa CTOMHOCT Ha akuuaTa.

* AKUUOHepu

Kbm 30.06.2022 r. akunoHepu B ETponan A[] ca:

B nesa
AKumnoHep Bpown akuum MpoueHT oT KanuTana
CuHTtetuka AL 2 550 420 51,01 %
Opyrm dunamyeckm u topuandeckn nuua 2 449 580 48,99 %
o6wo 5000 000 100.00 %

MaxoputapeH akumoHep B “ETponan” A e “CuHTeTtvka” ALl. MaxopuTapHUAT akumoHep He nputexasa
pasnu4YHKn NpaBa Ha rnac.

“CunHTeTnka” Al e eQMHCTBEHOTO NMLE, KOETO YNpaXkHABa NPSAK KOHTpor Bbpxy “ETponan” AL

14. 3agbimkeHUsi No 6aHKOBU KpeauTu
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30.06.2022 r. 31.12.2021 .
Hemekywu 3adbrmkeHus

MHBECTULMOHHN KpeamTu 2127 2 362

OO6LL0 HeTeKyLM 3aabmKeHUs 2127 2 362

Tekywu 3a0b/mKeHUst

OBbpapadT 1 MHBECTUL,. KpeanT 375 349
OT6mB - -
AmMopTuM3npaHa CTOMHOCT B Kpasi Ha nepuoga 375 349

KpeanTtHu kaptu _ )

O6LW0 TeKywWwM 3agbIMKeHUA 375 349

Ha 09.03.2017r. [OpyxectBoTo noanuca pgoroBop cbc CUMBAHK EA[, nonactosiwem OBB AL 3a
MHBECTUUMOHEH GaHkoB 3aem B pa3mep Ha 630 000 eBpo ¢ uen peduHaHCUpaHe Ha OBa OOrosopa 3a
WHBECTULMOHHM KpeauTn B TbproBcka banka ,[°“ ALl, KOWTO e n3uano m3obimkeH B kpas Ha 2019r. Ha
cbwarta pata Gewe nognucaH M OoroBop 3a oBbpApaddT U 3a M3gaBaHe Ha OaHKOBM rapaHuMm u
akpeaMtuem ¢ obw, numut B pasmep Ha 1 435 000 eBpo c uen pedmHaHCMpaHe Ha OOrOBOp 3a KpeauT-
oBbpapadT M rapaHuMoHHa nMHuA B TbproBcka banka ,4° Al. C aHekc Ne4 ot 07.04.2021r. 6aHKOBUAT
Kpeaut c obw nmniT 3a oBbpapadpT M 3a u3gaBaHe Ha OaHKOBM rapaHuMM M akpeauTueM e
TpaHcdopmmpaH B 060poTeH kpeauT ¢ noracuteneH nnad. Ha 09.04.2021r. OpyxectBoto nognmuca ¢ OBb
ALl v goroBop 3a 6aHKOB kpeanT-oBbpApadT B pasmep Ha 400 xun.nB. ¢ noracuTenieH nraH.

Ycnosusa no gorosopuTe:

- OBbpApachT M M3gaBaHe Ha GaHKOBM rapaHUMM U akKpeaUTUBM, TpaHccopmupaH B obopoTeH
KpeAauT C noracuteneH nnaH:

1) JluxBeH nNpoueHT: nraBal, NMXBEH NPOUEHT B pa3mep Ha epHomeceveH EURIBOR nnoc 3,5%
HagbaBka, HO He mno-manko oT 3,50% roauwHo; C aHekc Ne2 ot 23.10.2019r. NMUXBEHUAT MPOLEHT €
npomMeHeH Ha 2,50% roauiiHo.

2) Cpok Ha oBbpapadT ¢ Hamansaeawm numuTn: go 20.09.2019r.- 1 400 000 eBpo;

[0 20.10.2019r.- 1 380 000 eBpo;

[o 20.11.2019r.- 1 360 000 eBpo;

Cnep npepasrnexgaHe ¢ onuus 3a NOAHOBSABaHE Ha HOB Mepwvop, 3a nonssaxe, go 1 400 000 eBpo ¢ HOBM
Tpu Nepuoaa Ha HamansaBallUy IMMUTU C KpaeH CPOK Ha usagbmkasaHe — 21.11.2021r.

C aHekc Ne2 ot 23.10.2019r. e goroBopeHo ga ce noracsBaT no 10000 eBpO MeCEYHO, CYMTAHO OT
01.01.2020r.

C aHekc Ne3 ot 19.10.2020r. e JOroBOpeHO Aa ce Mon3ea Lenus nuMuT nof copmarta Ha osbpapadT npu
makcumaneH pasvep 1400000 eBpo 1 ga ce noracasat no 15 000 eBpoO MeceyHO, CYUTaAHO OT
20.01.2021r. po 21.11.2021r.

C aHekc Ned ot 07.04.2021r. 6aHKOBUAT KpeauT ¢ o6, NMMAT 3a OBbpApadT M 3a n3gaBaHe Ha GaHKOBU
rapaHuMn 1 akpeguTnem € TpaHcopmmupaH B 0BOPOTEH KpeauT C MoracuTeneH nnaH M KpaeH CpoK 3a
noracsisaHe 20.01.2027r. MNnaHbT BKAOYBa 7 paBHU MECEYHU MOracuTesniHM BHOCKM B pa3mep Ha 15 000
€BpO, crieaBaHn oT 62 MeceYHun noracuTenHyn BHockn B pasdmep Ha 20 000 espo.

3) ObesneyeHure: Minoteka Ha 3emsi u crpagm, 3anor Ha OMA- MawuvHM 1 cbopbXeHus, 3anor Ha CM3, B
T.4. CYPOBMHU N MaTepuanu, NpoayKumsi U He3aBbpLUEHO MPON3BOACTBO M 3a510r BbPXY NapvYHU B3EMaHMs
no cmeTku B GaHkaTa.

- OBbpApacT B pasamep Ha 400 xmun.nB. C noracuTerieH Nnax:

1) JlnxeeH npoueHT: NpOMEHNNB NMMXBEH MPOLEHT B pa3mep Ha pedepeHTHUSA nmxeseH npoueHT Ha OBb
/PIMMN/ 3a nepnoga nntoc 2,4% HagbaBka roauLIHO, HO He MO-Manko oT 2,5% roguLLHO.

2) Cpok Ha nsgbipkasaHe: 21.06.2026r.
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3) ObGesneveHune: MnoTeka Ha 3ems n crpagm, 3anor Ha AMA- mMalwunHM 1 cbopbxeHus, 3anor Ha CM3, B
T.4. CYPOBMHU N MaTepuanu, NnpoayKums n HesasbpLUEHO NPON3BOACTBO M 3anor BbpXy NapuyHn B3eMaHus
no cmeTku B GaHkaTa.

M no pgBata kpeouta CbOSTBXHUUM Ha kpeaguTtononyyatensd ,ETponan“Al ca OpyxecTBOTO Manka —
,CuHTeTnka“Al n gbuepHoTto Ha ,Etponan® Al gpyxecteo — ,Etponan Tpeng“OO[.

15. TbproBCcku U Apyru sagbimkeHUA

B xunsdu neea

Kbtm 30 roHM Kbm 31 nekemBpu

2022r. 2021r.
3aabmKeHUs KbM JOCTaBYMLM 1434 1403
Mony4yeHn aBaHcK - 88
3agbmKkeHNs KbM NepcoHana 118 126
- 8 M.Y. 3a Herlof138aHU OMITyCKU Ha repcoHarna 29 29
3aabmKeHNs KbM OCUTYPUTENHN NpeanpuaTms 184 112
- 8 M.4. 3a Hero38aHU OMIyCKU Ha nepcoHara 6 6
[aHbuHM 3a0bKEHNs B T.u.: 106 134
- daHbK 0obaseHa crmolHocm - 56
- KopriopamugeH daHbK - -
- 0aHBK 8BpPXy 0oxo0ume Ha ¢hus.uya 85 57
- OaHbYU 8bpxy pasxodume o 3KI1O - -
- 0aHbK 8bPXY HEO8UXUMU UMOMU 21 21
3aabmKeHNs 3a AMBUOEHTH - -
Opyru 3agbmkeHns (B T.4. 3aemMm) 15 19
O6wo 1857 1882

16. CBbp3aHn nuua

[pyXeCTBOTO MMa OTHOLLEHME Ha CBBP3AHO fMLEe CbC CregHuTe npeanpuatus: ObluepHo - ,ETponan
Tpeng’OO0O[; no oTHoweHne Ha ynpaenenueTo ,Etponan 98"AL, MB Meanka”’EAL, ,OvanunseH LieHTbp
ETtponan” EOOQL, ,CMAJT MNama BmxbH” EOO[ (c npeguwHo HavmeHoBaHue ,Jvanusa Etponan Anda”
EOOQ), ,Ananunsa ETtponan beta” EOO[, ,Ananunsa ETtponan Nama” EOON, ,Avanusa Etponan Oenta”
EOOL, ,Avanusa Etponan Curma” EOO/, kakto u ¢ gpyxecrearta oT rpynata Ha ,CuHteTuka” AL, B T.u.
Espo Meguk Tpeng EOO[ (6uBwo MeauumHckn ueHTbp EBpomeauk); bBnyxayc AkcewbH [Npomxekt V
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JITLO (ot 02.05.2019r.) n Banuapoe busHec LleHtbp EOO/[ (ablepHo Ha bnyxayc AkcewbH lMpompkekT V

nTo).

16.1.C0Oenku, no Koumo npeonpusimuemo e UsnmbJHUmesn

xun.ne.
Cebp3aHocT
HanmeHoBaHue Pa3yetn B [lata Ha
Ha CBbP3aHOTO XWIN.NB KbM Bua cpenka BL3HUKBAHE £ " A
nuue 30.06.2022r. ¢ .Etponan’ All
- ObwepHo Ha
.ETponan Tpena 50 Mo dhakTypu 3a 2022r. “Etponan” All
ooa JocTaBka 170%/
MB Meauka” EALL 6 ;'(‘;Cﬁ;as"gp"' 3 2021r. 2022r, |10 OTHOWeHME Ha
ynpaBreHneTo
IOwanunsa ETtponan 33 Mo dhakTypu 3a 2022r Mo oTHoOLWEHME Ha
Beta” EOQO[ AOCTaBKa ' ynpaBreHneTo
Ctapkom 15 MpepocTaBeH 20211 Mo oTHoLEHME Ha
Xonguhr” Al 3aeMm o Jorosop ' ynpaeBneHUeTo
ob6uwo 106 - - -
16.2.C0enku, no koumo npeonpusimuemo e rnoJsy4amein
xurn.ne.
HaumeHoBaHue Pa3yetn B [laTa Ha Cebp3aHocT
Ha CBbpP3aHOTO XWUN.JIB KbM Bwupg cpenka BL3HUKBAHE ,
nuue 30.06.2022r. ¢ ,Etponan” All
” MpepocTaBeH o
,CuHTeTnka” Al 2 045 33EM N0 10FOBOP 2017r. OpyxecTBo-Malika
,CuHTeTuka” Al 436 Jlnxea
MB Meauka® EAI 568 3ar<|epmeﬁc())CTaBeH 2020 Mo oTHoLWeHMe Ha
J0roBop ynpaBreHneTo
MB Meauka” EALL 47 Muxea ”;’m‘g:;;”ei':l"e'ig'a
"Xait Peirr" EOO[] 980 MpepocTaBeH 2022r. [No oTHoLweHne Ha
3aem Nno Joroeop ynpaBreHneTo
"Xait Peiit" EOOf] 7 Nuxea ”‘;’mcg:;;”ei':l”;;a
" - OblepHo Ha
Etponan Tpeng 8o MpenocTtaBeH 20221 ‘Etponar’ All
ooa 3aeM Mo Aoroeop 170%/
(o]
o6wo 4 165 - - -

npl/l OocCblLeCTBEHUTE MNpe3 nepmnoda cAesikm CbC CBbp3aHu Jinua HAMa OTKIIOHEHUE OT Na3apHUTE LeHWN.
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MEXXOWHEH JOK/AL 3A AEMHOCTTA HA
LETPOIAJIT" A 3A BTOPO TPUMECEYUNE HA 2022T.

OTHOCHO: WHdopmMauns 3a BaxkHW CBLOUTUSA, HAcTbLMNUMM Npe3 BTOPO TpUMeceyne Ha
2022r. n ¢ HaTpynBaHe OT Ha4aroTo Ha bmHaHcoBaTta rogumHa, cbrnacHo yn. 1000, an.4, 1.2
ot 3IMuK.

I. BUBHEC MH®OPMALINA 3A ,,ETPOITAIT A4

,ETponan“ Al e nponM3BOACTBEHO NpeanpuaTne B cTpyktyparta Ha ,CUHTETUKA® ALl

MpeomMeTbT Ha OeMHOCT Ha OpYXeCTBOTO € Hay4HO-u3cnefoBaTesicka, ekcrnepMMmeHTanHa v
pa3BoMHa OenHOCT B obriacTTta Ha opToneausita U TpaBMaTtonornsita, NpovM3BOACTBO Ha
€HOonpoTe3n M UMNMaHTaHTW, crneumanHn OuokepamMundHu maTepuann u CcnnaBu  3a
MEOUMLUUHCKM  HYXOW, creumaneH XuUpypruieckm UHCTPYMEHTapuyM, OCTEOCUHTE3HU
cpeacTBa, NPOM3BOACTBO Ha CMPMHLOBKM 3a edHokpaTHa ynotpeba, xemoamanumsaTopu U
cucTeMu 3a Xxemoamanusa, ApyrM MeOuUMHCKM u3genust 3a egHokpaTHa ynotpeba kaTo
cUcTeMM 3a MHAY3MSA U TPaHCAY3KS, UHKEKLUMOHHU UMM, UHTPABEHO3HW KaHIONKW, KaTteTpu U
COHAN, XUPYPIUYHM PbKaBULWN, YPUHATOPHU M KONTOCTOMHM TOPOK, KaKTO MU HAKOWM N3aenuna 3a
nabopaTopHu Lenw.

CepanuweTto 1 agpecbT Ha ynpaBneHue Ha ETponan“ Al e Penybnuka Bwvnrapus, rp.
ETtponone, 6yn. “Pyckn” Ne 191.

,ETponan“ Al e eanHCcTBEH npoussoauTen B bbnrapusa Ha kKOHCymMaTMBKM 3a Xxemoguanuaa —
CUCTEMM 3a XeMoamanmaa, xemoguanuaatopu n ucTynHu urnn. NMpons3soacTBoTO BKIOYBA
Ananunsatopu C pasnuyHn BuaoBe MembpaHu M C pasnuMyHa akTMBHa MOBBLPXHOCT KaTo
uenynoseH audetaTt, CUHTETMYHO-MoauduuupaHa uenynosa, ow flux®, nonucyndoH.
MpousBexaaTt ce apTepuanHn n BEHO3HU CUCTEMU 3a Auanuaa, U3non3sBaHn C BCUYKN MapKu
AnanunsHu anapartu.

[pyXecTBOTO MMa paspeLleHne 3a Npou3BOACTBO Ha KOHCYMaTMBUTE CbrfnacHo 3akoHa 3a
MeguuMHCKuTE unsgenus. Beuukn Te mmat paspelwleHuss 3a ynotpeba ot Ma3nbnHutenHa
AreHums No nekapcTBEHUTE CPEACTBa, KOATO € KOHTponuvpal, opraH Ha MuHUCTepCTBO Ha
3gpaBeonassaHeTo. KayecTBOTO Ha MpoayKkuusiTa € rapaHTMpaHO 4pes3 BHegpeHaTa oue
npes 1999r. cuctema 3a Ka4yecTBo.

.,ETponan“ Al npou3sexaa yHUKanHu npoaykTn — KOHCyMaTtuBu 3a xemoguanusa. Okono
70% oT npon3BoacTBEHATa AEMHOCT € N0 TEXHOSIOMMKN, KOUTO ce BnadesaT oT 3-4 koMnaHum B
EBpona.

[pyXecTBOTO pasnonara cbC cepTudmrKaT 3a CUCTEMU 3a O4oDpeHMe Ha KavyecTBOTO MO
ISO ctangaptn: 9001:2015;13485:2016.

LeTponan® Al nputexasa KOHTPOMHO yyacTue B €4HO ObLUEepHO ApPYXeCTBO, 8 UMEHHO
nputexasa npsko 70% oT kanutana Ha ,Etponan Tpeng” OOL, npeactaBngasawim 350
/TpucTta n netaecet/ gsna, cbe ceganuve B Penybnuka Bbnrapusa n agpec Ha ynpasneHue:
rp. ETponone, 6yn. ,Pyckn” 191. OcHoBHaTa AEMHOCT Ha ObLUEPHOTO APYXKECTBO € TbProBus



C MeOVUMHCKN u3genusa 3a efHokpatHa ynotpeba, npoussegeHn B ETtponan” AL, rp.
ETtponone.

Il. PEAJIN3NPAHU PUHAHCOBU PE3YJITATU ITPE3 BTOPO
TPUMECEYME HA 2022 2.

PesyntaTtu oT AaenHocTTa

CobrnacHo uHamBuayanHus ¢uHaHcoB oTyeT Ha ,ETponan® AL 3a BTOpO Tpumeceuyne Ha
2022 roguHa puHaHCOBUAT pe3ynTtaT e 3aryba B pasmep Ha 476 xun. nB. cnpsiMo 3aryba B
pasmep Ha 93 xun. nB., OoT4yeTeHa npe3 cbwmsa nepuog Ha 2021 roguHa. HeratmBHuAT
pesynTtaT, peanuaupaH ot ,ETtponan‘ A[l, ce ObKM Ha BBH3OEWCTBMETO, KOETO OKasBa
naHgemuata COVID-19 Bbpxy cektopa, B KOWTO onepupa [OpyXecTBOTO M pPA3KO
npomeHeHaTa 6usHec o6CTaHOBKA.

Mpuxogute Ha ,ETtponan“ ALl ce oopmmpaT npeamMMHO OT OCHOBHaTa AEWHOCT, CBbp3aHa C
npovM3BOACTBO M npodaxba Ha Ananu3atopu M XEMOMMHUMM U OPYrM  MEeAWMLUHCKM
KOHCyMaTuBM 3a egHokpaTHa ynoTtpeba. Ot cpegata Ha 2020 r. opy)XecTBOTO 3anodHa na
npovsBexna MeauUMHCKM Macku 3a efHoKpaTHa ynoTtpeba, Kakto n aa TbpryBa ¢ 6bpau
AHTUreHHW TECTOBE 3a KOPOHaBUPYC.

Mpe3 oT4yeTHUA Nepuon, OPYXeCTBOTO OTOens3Ba crnag Ha npuxoaute oT npogaxéu ¢ 33%
(HamaneHuve ot 1 227 xunagu nesa). O6LO peanu3npaHnTe NpUxogn oT OCHOBHA AEWHOCT
3a BTOpPO TpuMeceudne Ha 2022 r. ca B pa3mep Ha 2 520 xunaam nesa, ot Tax 1 736 xunagu
nesa ca npuxogu oT npoaykums, 220 xunagu nesa ca npuxogu ot npogaxkba Ha cTokn, 449
Xnnagu neea ca npuxoam oT npogaxba Ha ycnyrmn, n 115 xunagu nesa ot apyrn npuxoaun ot
AenHocTTa.

3a cpaBHeHwne,npe3 BTOpo Tpumeceune Ha 2021 r. npuxoamte OT 4ENHOCTTa ca B pa3mep Ha
3 747 xvnsagn nesa OT Kouto3 236 xunagu nesa ca peanusvpaHn Npuxoan OT NpoayKums,
490 xunagum neesa ca npuxogu OT npogaxba Ha ycnyrn, 3 xunagu neesa npuxoan oT
npogaxba Ha CTOKK, KaKTo 1 ApYrn Npuxoam oT AeNHoCcTTa B pa3mep Ha 18 xunsam nesa.
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Mpe3 BTOpO TpuMeceume Ha 2022 r., ETponan Al otbenassa cnag ot 43,4% Ha pasxoauTe
3a OCHOBHa AEWHOCT, paBHsiBaw, ce Ha HamaneHue ot 1 108 xunagm neesa. 3a OTYETHUS
nepvog obwute pasxoam 3a gevHoctta Ha ,ETponan® ALl Ha wHamBuayanHa 6asa ca B
pasmep Ha 2 842 xunagu nesa, gokato otdyeTeHuTe kbM 30.06.2021 r. pasxogu 3a
AenHocTTa Bb3nmsat Ha 4 201 xunagu neea, KaTo B cnejgaliata rpadpuka ca npeacraBeHu
BMOOBETE pas3xoawn.
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MaTepuannM BbHLUHM YCAYTM  MepcoHan amopTM3aLmMmn Apyru pasxoam obLLo pasxoam

BugHo ot npencrtaBeHarta rpacbvlka 3a pasxoaute e, 4e ummMa 3HavuTelieH cnag cnpsamo
npenoxoaHnda oT4eTeH nepuon rnpu BCUYKKU pa3xodun C U3KNKYeHue Ha HaducrieHarta Mno-
BMCOKa aMopTun3auund.

YBenuyeHnTe LieHU, KakTo OT AOCTaBuYALMTE Ha MaTepuany U CypoBUHM (rofnsiMa 4acT, OT
KOWTO ca C NEeTPOsNiHM CYpOBWUHM), Taka U OT MON3BaHUTE OT APYKECTBOTO YCMyrn - KaTo
TPaHCNOpPT, CTEPUNM3aLMSA Ha roToBa NPOAYKUMSA U Op. NpoAbIbKaBaT Aa Oka3BaT HeraTMBHO
BNUsIHME BbpPXY (PMHAHCOBUS pe3ynTaT Ha OpYXeCTBOTO.

C uen HamansiBaHe Ha HeraTMBHUTE MOCMEANLUMN OT MOKaYBAHETO Ha LIEHUTE, N OTYMTAHOTO
HamMarneHune Ha npop,a>|<6V|Te, PBKOBOACTBOTO Ha D,py)KeCTBOTO e npeanpueno Aencteus no
pegoyunpaHe Ha CKnagoBute HalmM4HOCTW, a OTTaM M KbM 3HAYUTESTHO HamMandaBaHe Ha
pa3mepa Ha roToeaTta npoaykuna n He3aBbpLUEHO NPon3BOACTBO.

Kbm 30 toHu 2022 roanHa akTuBmUTE Ha KoMnaHusTa Bb3anusaT Ha 17 111 xunagm neesa kaTto
B Kpas Ha 2021 roguHa cbliuTe ca 6unn B pasmep Ha 16 588 xunagu nesa.

AKUNOHepHUAT KanuTan Ha Etponan Al e 5 000 xun. ne.. CobCTBEHUAT kanuTan B Kpas Ha
M.toHn 2022 1. e B 8 226 xun. nesa cnpsmo 8 702 xun. nesa B kpasi Ha 2021 .

MacuBuTe B Kpas Ha NbpBO nonyrogue Ha 2022 r. ca B pasmep Ha 8 885 xun. nesa, ot
KouTo 2 444 xvnsagou neeBa HeTekywwn n 6 441 xun. neesa TekyLn nacuBn. 3a cpaBHEHNE KbM
kKpas Ha 2021 r. nacvBuTe Ha OpPY>XeCTBOTO Bb3nu3aT Ha 7 886 xun. nesa, oT Kouto 2 679
XUn. nesa HeTekywmn n 5 207 xun. nesa TekyLn nacusu.



lMpeobnagaBawata YacT OT TeKyLMTEe NacuBM NPeACTaBNsBAT 3a4b/PKEHUS KbM CBbp3aHu
npeanpuaTus B pasmep Ha 4 165 xunagum nesa kbm 30.06.2022 r. (2 908 xunsam nesa KbMm
31.12.2021 r.), 3agbimkeHns no nonyyeHn 6aHkoBu 3aemu ot 375 xun. nesa (349 xun. nesa
kbM 31.12.2021 r.). TbproBckuTe 1 Apyrn 3agbipkeHns Bbanuaat Ha 1 857 xun. ne. cnpsiMo
1 882 xun. nB. kbM Kpas Ha 2021 .

Il. BIINSIHWE HA BAXXKHUTE CbBUTUA 3A ,,ETPOIIAIT A4,
HACTBIINIIN TTPE3 2021 2. BbPXY PE3YJITATUTE BbB
PUHAHCOBUA OTHET KbM 30.06.2022 2.

PasnpoctpaHeHneto Ha COVID-19 n TpygHOCTTa NpyM HEroBOTO OBragsiBaHe B CBETOBEH
Mawlab, okasa BnuaHne BbpXy BU3HeC cpenaTta, B KOATO onepupa ApyXecTtsoTo. Nossarta Ha
3aTpyaHeHus B Gu3Heca, Bepurata Ha [LOCTaBKM M MKOHOMMYECKATa AEWHOCT Ha peauua
npeanpuaTUS N Lenv MKOHOMUYECKN oTpacnn ce oTpasun HeratueHo Ha ,ETponan® Al npes
2021 r. n npogbkasa 1 nNpes nbpeute Meceum Ha 2022 r. ToBa Bb3encTBME Ce u3passsa B
cnegHoTo:

Mo oTHOLLIEHWE Ha BLTPELLIHMSA Nasap:
[pacTnyHo HamansiBaHe Ha o6LMA OpoKr AvanuavpaHy nauuMeHTU B cTpaHaTa, a oTTam U
HaMansiBaHe Ha 3asBKMTE 3a [JoCcTaBKa, He3aBNCMMO OT NoanMcaHuTe JOroBOpY;

Ot 2021 r. 3ano4YHa psi3kO Aa Hamansea 6posi Ha xocnuTanuampaHuTe avanusHo 6onHu B
CTpaHaTa 1 4YyXbuHa, KOeTo BOoAW A0 HamarieHVe Ha nopbykuTe OT BOonMHMUMTE C KOUTO
APY>XeCTBOTO MMa nognvcaHn Jorosopw. B Tasun Bpb3ka 6onHMumMTE 3aaBsBaT BCe NO-Marnko
Ha OpOM M KaTo KOMMYECTBO MOPBLYKM BBLIMPEKU cnedeneHute Tbproee. To3u npouec no
HamansBaHe Ha 6onHUTe oT 6bOpeYHa HeJOCTaTBLYHOCT UMK 3aTBapsHE Ha Lenn auannsHu
LEeHTPOBE, € Hal-BepoATHO [Ja npoabiku W B cregsawu nepvogu npensug
NpoAbMKaBalloTO paspacTBaHe Ha KOpoHaBupycHata uHgekums COVID-19, koeto e
naryGHo 3a ronsma 4acT oT AvanuaHo 6anHuTe nauneHTu.

PbCT Ha LeHUTe Ha CypoBUMHUTE U MaTepuanute OT HadanoTto Ha 2021r., KaTo Ha HAKOU
yBenunyeHneTo e gopu cbe 100 %;

ETtponan“ ALl e komnaHusa, paboTella n3uano ¢ BHOC Ha Matepuanu n CypoBUHU, KOUTO B
no-ronsiMaTa Cu 4acT ca NeTPOsfHM NPOOYKTWU, CbLLO Taka 3a BCEKM €OVH KpaeH NpOAyKT
npousBexgaH OT APYy>XeCTBOTO € HeobxoauMma CcTepunu3aums, KoATO Ce W3BbpLUBa
npeanMHo B YyxOuHa. OT HayanoTto Ha 2021 r. ueHUTe Ha marepuanute, CypoBUMHUTE U
BBHLUHWUTE YCNyrn 3anovHaxa ga ce BauraT nocTeneHHo, KaTo npes nepuvoga oT HavyarnoTo Ha
TPeTo TpMMeceume ce HabnogaBa 3Ha4YMTENEH LLEHOBN CKOK BbB BCAKO €4HO HanpaBfieHne
OT onepaTvBHaTa AEWHOCT Ha [APYXECTBOTO BKITOYUTENHO U Ha TPAHCMOPTHUTE pa3Xxoau
(npenBua NokadBaHe LieHaTa Ha ropMBOTO M LieHaTa Ha Tpyaa).

Mognucannte Bede gorosopu no 30l ¢ BonHMYHUTE 3aBefEeHNs ca C PUMKCMPaAHU LIEHN Ha
AOCTaBsHUTE MEOMLWHCKN N3aenust u He morat aa 6baaTt NpoMeHsiHM A0 U3TUYaHe CpoKa Ha
A0roBOpuTE, HAKOM OT KOUTO ca 3a 1 unu 2 roguHu;

CneundundHa ocobeHOCT 3a ApYXeCTBOTO e, Ye 3a Gbnrapckus nasap npogasa NPOAYKUMS
eQuHCTBEeHO Ha 6asa cnedverneHn TbproBe ¢ GoMHMUWUTE 3a AOCTaBKa Ha Ananu3aTtopu u
XeMOJSIMHUKN (OCHOBHaTa AENHOCT Ha ApPYXeCTBOTO), KOUTO ThProBe ce NpoBexaaT B Kpasd Ha
npegxogHata roguHa M yCrioBUsiTa Ha KOUTO He [JOMycka KOpeKuMsl Ha LeHUTe Ha
AOroBopeHnTe nNpoaykTn. B To3n cmucbn cnep psiskoTO MokayBaHe Ha BCUMYKWM BXOLHM 3a
NPOU3BOACTBOTO MaTepuanu, CYpoBMHU W BbHWHM ycnyru, ,ETponan® ALl npogaBa KbM
HacToAWMA MOMEHT nopg cebeCcTOMHOCT CBOsSiITa MPOAYKUMS M peanuanpa CblUECTBEHU
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3arybu. B gonbnHeHve cbrnacHo knaysuTe Ha gorosopute [py»KecTBOTO HsiMa npaBo Aa
OTKaXke M3NbfHeHVe Ha JOroBOpeHa nopbyka.

Ot HavanoTto Ha 2021r. nma noBULLIEHME HAa MMHMMarHaTa paboTHa 3annarta 3a cTpaHara, a
OTTaM M PBLCT Ha pa3xoamuTe 3a Tpya M OCUTYPOBKM 3a CMeTKa Ha paboToaarens;

MoBuWEHNETO Ha pasxoauTe 3a Tpya W OCUIYpoBKM obaye He KopecnoHaupaT Ha
HamanenuTe MopbyYykuM U MPOU3BEXOAaHA MPOAYyKUMS, KOETO OT CBOsi CTpaHa AoBexaa Oo
peanuavMpaHeTo Ha AOMbIHUTENHA 3aryba 3a Opy»KeCTBOTO.

Mo oTHOLWIEHWE Ha BBbHLUIHWA Na3ap:

Bcurukmn xapakTepucTUKM BMsieWwn BbpXy 6bArapckmust nasap ce oTHacaT B MbfiHA cuna v 3a
BBHLLUHUSI Nasap, kaTo B AONb/IHEHUE Cce HabnaaBa CneaHoTo:

MpomMsHa Ha HopmaTuBHaTa 6a3a Ha pyckus Masap W Hanarawata ce npeperMcTpaums Ha
npousBexgaHuTe ot ETponan Al MeguUMHCKM n3genms.

ToBa OT CBOSI CTpaHa M3UCKBa TEXHONOMMYHO BPEME — MMHUMYM 6 Mecela, Npe3 KOeTo HAMA
peanusaumsa Ha npoaykuusi B Pycus;

Ha rno6anHo HMBO 3a OTYETHMSA NEPUOA ce HabnaaBa CUMHA U M30CTPEHA KOHKY PEHLIMS.
Mopagn HamansiBaHe Ha NauMeHTUTe Ha Xemopuanv3a B CBeTOBeH Maluab ce Habnogaea,
ronsiMa akTMBHOCT Ha BCWYKM CBETOBHW MPOM3BOAUTENM Ha M3OENUA 3a XemMopuanuaa,
MMaLM MO-CUINHM BB3MOXHOCTU 3a MNpeanaraHe Ha rIbBKaBa LEHOBa MNOMUTMKA W Ha
obnekyeHn ycrnoBumsaTa 3a KNMEHTUTE KaTo CPOK Ha A0CTaBKa U HauMH nnawaHe (pa3cpo4eHo
nnawaHe).

[NpeonpueTty Mepku:

3a cmek4yaBaHe Ha edheKkTUTe OT Bb3HMKHanata cutyauus, [pyXecTBOTO exeQHEBHO crieam
cb3ganarta ce obCTaHOBKa M aHanm3vpa BCSAKO BNUSHME, KakTo B bbnrapus, Taka n B
cBeTOBEH Mawab BbpXy AEeNHOCTTa Ha OpyXecTBOTO. BbBeOeHO e CTPUKTHO crnefeHe Ha
TEKYLLMTE MaKPOMKOHOMUYECKM M Mas3apHM YCMOBUS MNpPOM3TMYALLM OT pPas3BUTMETO Ha
naHaAeMmUsATa Kato ce M3BbpLUBa AeTannHa u o6ekTuBHa npeLeHka KbM BCEKM €aANH MOMEHT
Ha €BEHTyanHOTO BfMsHME, KOeTo Om MOrnmo ga okaxe OTpaxeHue Bbpxy Obaelwiata
AENHOCT Ha ApY>KeCTBOTO.

BkntounTenHo ce nacneasa u OTPaXXEHMETO Ha U3BbHPeAHaTa CUTyauus Bbpxy npunaraHeTo
Ha MC®O 9 npu oTuMTaHETO Ha [OEeNHOCTTa Ha APYXeCTBOTO 3a CcrneaBaliy OTYETHU
nepuoauw.

Cobwo Taka, B OPYyXeCTBOTO peAOoBHO Ce clean 3a Hann4vme Ha KpeanteH puck no 3aeMHUTe
cpenctea OTHOCHO Bb3MOXHM no-o6nek4yeHn ycnoBuaA npu HeobxoauMocCT.

MN3BbpliBa ce M peBu3MpaHe Ha W3XOOAWMUTE MapU4YHUTE MNOTOUM M HamansiBaHe Ha
onepaTVBHUTE pa3xodW, KbAETO € Bb3MOXHO. CTPUKTHO ce crieau 3a BXOAALUTE NapuyHu
MoTOUM C Uen HedomnyckaHe Ha MNpocpodMst Mo MNpuvBrieYeHUTe cpeacTBa U edeKTUBHO
ynpaBrieHVe Ha NapuyHUa pecypc B OPY>KECTBOTO.

B Tasn Bpb3ka, PHKOBOACTBOTO Npeanpue HeszabaBHM AENCTBUSI MO HamansdBaHe Ha
3anacuTte oT MaTepuanu U roToBO NpoayKuus, KaTo MMa roTOBHOCT NpW NpoAbiikaBaHe Ha
HeraTMBHaTa TeHOEHUMs Oa npegnpuemMe W Opyrn bBKaBM MEpKM C Len HaBpeMEHHO
orpaHM4yaBaHe Ha Bb3OencTBMETO. Hsakom oT Te3nm Obaewm OencTBusi, KOUTO LWe ce
npegnpvemMar ca:

MepKun OTHOCHO 3ana3BaHe HMBaTa Ha NPUXoAUTE 1 NPY Bb3MOXHOCT peanua3npaHe Ha pbCT.
AHann3 Ha TbpCEHETO W npeasiaraHeTo C Len peanuanpaHe Ha BBb3MOXHOCTM M 3a
anTepHaTVBHU NPOM3BOACTBA B APy MEAULMHCKM U3Oenusa 3a egHoKpaTHa ynoTpeba;



Mepku OTHOCHO BBL3MOXHW BapuvaHTW 3a HaMansiBaHe CTOMHOCTTa Ha [OOCTaBKUTE W
pedyuMpaHe Ha obLuTe pa3xoam 3a 4eNHOCTTa;

CurypHn mepku wWwe 6baaT HacoyYeHn KbM NOBMLLIABAHE CTOMHOCTTA Ha COBCTBEHMSA KanuTan
Had HMBOTO Ha aKLUMOHEPHMWS KanuTan;

Mepkn OTHOCHO OCbBPEMEHSIBAHE Ha NPOM3BOACTBEHUTE CUCTEMM N CUCTEMUTE 3a KOHTPOI,
ype3 BHegpsiBaHe Ha HoBa ERP cuctema, KodATto we obxBaHe udnoctHata AeNHOCT Ha
KOoMnaHuaTa 1 koaTo 6m gonpuHecna 4o no-0bp3 1 TOYEH aHanms3 Ha BCAKO 3BEHO U B3MMaHe
Ha No-edPeKTUBHM N NPaBUMNHN peLleHnst OTHOCHO AeNHOCTTa.

OTHOCHO BnMsIHUSATaA BbpXY APYXECTBOTO, €BEHTyanHn ObOelin KOPEeKUUn B OvakBaHUTE
KpeanTHu 3arybu 6uxa Mornun ga Bb3HUKHAT BbB BPb3Ka CbC:

- 3abaBsHe Ha NnalwjaHudaTa Ha KnueHTuTe Ha ,ETponan® ALl wwunu Bb3HMKBaHE Ha
3abaBa B JOCTaBKUTE Ha CYpPOBUHU U MaTepmann (BHOC OT €BPONENCKN ObpKaBu)
Heobxoavmmn 3a npousBexaaHaTa OT OPYKECTBOTO MPOAYKLMSA, KOETO OT CBOSA
CTpaHa We [oBede OO0 HEeU3Nb/IHEHWE B CPOK Ha [OOrOBOPEHMTE MOPBYKM U
APY>XeCTBOTO GM MOrno Aa nNpeTbpnu HeycToMKW. Bcnyko ToBa € BHL3MOXHO Aa
noBnusie BbpxXy NpMXoanTe n nevanbuTe reHepupaHn OT OPY>KECTBOTO;

- cpuB Ha choHaoBUTE nNasapy 6 Morbn Aa NOBNUSie BbPXY LieHaTa Ha akuuMmTe Ha
-ETponan“ Al, KOMTO ce TbpryBaT Ha perynupaH nasap.

KbMm gatata Ha M3roTBsiHE Ha HACTOSALWMA OOKNag MepKuTe cpelly pasnpocTpaHeHWeTo Ha
KOpOHaBupyca ca npemaxHaTtu, cumtaHo ot 1 anpun 2022 .

Bcnykn HacTbnvnm B 6baewm nepuoan BnvsiHUA BbpXy AeWHocTTa Ha ETtponan“ AL we

Obaat OTYMTaHU U CcBOeBpeEMEHHO oOnoBecCcTdBaHM B MEXOAUHHUTE (*)VIHaHCOBI/I oT4yeTn B
cnepgBaluTe oT4eTHU Nepmnoaun.

lll. PUCKOBU ®AKTOPMH, NPEL KOUTO E N3INPABEHO ,,ETPOIIAIT* A

PuckoeeTe, okasBallu BNMsSIHUE BbpXy AeNHOCTTa U pesynTtatuTe Ha [pyXecTBOTO MoraT Aa
6baaT knacuduumMpaHm B 3aBUMCUMOCT OT TEXHWUSI XapakTep, NposiBrieHve, cneumndukn Ha
APYXECTBOTO Y Bb3MOXHOCTTA PUCKBLT Aa 6bAe eNUMUHUPaH, orpaHndaBaH UInn He.

MpakTnyecko npunoxeHne 3a ynpaeneHMeTo Ha pucka B L ETponan® AL Hamupa
pasgensaHeTo Ha PUCKOBETE B 3aBMCUMOCT OT Bb3MOXHOCTTA UM HEBB3MOXHOCTTA PUCKBT
Aa 6bae npeogonsiH, pecnekTUBHO enuMUHMpaH. To3u KpUTepui pasgens puckoBeTe Ha
CUCTEMATUYHU N HECUCTEMATUYHM.

» CucrtemaTuUdHN PUCKOBE — 3aBUCST OT 00OLMTE KonedaHnsa B MKOHOMUKATA KaTo LSno.
EMUTEHTBT He GM MOrbn Oa BnMsie BbPXy THAX, HO MOXe Oa M oTyeTe M ga ce
cbobpassiBa C TsX;

» HecucrtematnyHmn puckoBe — npeacTaBrsiBaT YacTTa oT obLLmnsa puck, cneumdmnyeH 3a
CaMOTO APYXXeCTBO U OTpachna, B KOUTO TO OCbLLECTBSIBA AENHOCTTA CU.

1.1. CACTEMATUYHUN PUCKOBE

CuctemaTMyHMTE pUCKOBE Ca Te3W, KOWTO [OEeWCTBaT W3BBLH [OPYXECTBOTO W OKasBaT
CblLLECTBEHO BNUsHME BbPXY AeNHOCTTa M CbCTOSIHMETO My. Te ca CBbp3aHu C
MaKpOMKOHOMMYEcKaTa cpeda, nonuTuyeckata CTabMNHOCT W MPOLEecH, PervoHanHoTo
pa3BuTne n ap. OCHOBHOTO OrpaHM4yaBaHe Ha BMSIHUETO Ha CUCTEMATUYHUTE PUCKOBE €
cbOMpaHeTO M aHanM3MpaHeTo Ha TekywaTa WHgopMauusl, KakTo U WU3NON3BaHeTo Ha
NMPOrHO3M OT HE3aBUCUMW M3TOYHMLM 3a CbCTOSIHMETO Ha cucTemarta KaTto usno. B Tasm



Bpb3Ka APYXeCTBOTO cfefsa Aa U3BbpLUBa AENHOCTTA CU, CboOpassBarikm ce ¢ BIIMAHNETO
Ha CUCTEMATMYHUTE PUCKOBE M MPOrHO3HWUTE pasyeTn B CTpaHaTa, B KOATO M3BbpLUBA
npegmMmeTa Cu Ha AEeNHOCT.

»  MaKkpouKoHOMUYeCKU pucK

MkoHomukaTa Ha Bbnrapusa e egHa ot Han-6bp30 passmBawmTe ce B LieHTpanHa n M3touHa
Espona (UME). OCHOBHMAT BBHLUEH PUCK € CBbp3aH CbC CBETOBHaTa (pvHaHCOBa Kpu3a,
koeTo 6u AoBeno Ao yBenuyaBaHe Ha AeduumTa no Tekywara cMeTka 1 3abaBeH pacTex Ha
BBIN. OCHOBHMAT BbTpeleH pUCK OcTaBa B Cllydal Ha pssko nubepanuavpaHe Ha
duckanHaTa NonuTUKa, KoeTo 6y OoBeno A0 CEPUO3HO AOMBbIHWUTENHO yBenuyaBaHe Ha
Aedvunta no Tekywata CMeTKa U HapyLlaBaHe NpUHLMNUTE Ha BanyTHUSA 6opa.

* Puck om ¢hopcmaxopHu o6cmosimesicmea

dopcmaxopHu oOBCToATENCTBA Ca BCUMYKM MPUPOOHWU, MOMAUTUYECKM WU OPYrM KaTaknMamu
(HaBogHEHUs1, 3eMEeTPECEHUs], TPaXKAaHCKN HENO4UYNHEHMS, CONBCBHLUN, CTa4YkM U Ap.), KOUTO
ca c HenpeaBwuaeH xapaktep. PopcMaxopHM obcToaTencTsa morat ga obaar v rpeLukn u
aBapum Ha maTepuanHaTa 6asa OT MexaHW4YeH XapakTep, Ob/PKaly Ce Ha YoBeLlKa Unun He
cuctemMHa rpeluka. HactbnBaHeTo Ha TakmBa CbbuTua Morat ga umaT npsiko U
HENOCPEACTBEHO BIIMSIHUE BBbPXY BCUYKN OAENHOCTU CBBLP3AHU C LEMHOCTUTE M3BBLPLUBAHMU
oT pynarta kaTo Hapywart obuyarHaTa UM OENHOCT M OKaXkaT HenocpeacTBeH edekT BbpXxy
(OUHAHCOBOTO UM CBCTOSHME.

Bb3MOXHO € ga HacTbnaT M POopCMaKopHW OOCTOATENncTBa, KOMTO Aa wMmaT CUSTHO
OTPaXeHne BbpXY LANOCTHAaTa MaKpOMKOHOMMYECKA U MexayHapoaHa cpepa. MNpumep 3a
TakbB pUCK € obsiBeHaTa OT CBeTOBHAaTa 3ApaBHa opraHusauus ,llaHgemusa® ot pasBunuart
ce B Kkpas Ha 2019 r., HoB kKopoHaBumpyc COVID-2019 (KoBug-19), konto 6bp30 ce
pasnpocTpaHu B Lenusa cBAT KaTo EBpona e cunHo 3acerHara.

Kato usano HactoswaTta Kpu3a nopogeHa OT naHgemus OT kopoHasupyc (COVID-19)
nopaxaa 3HauuMTenHa Heu3BeCcTHOCT M HEeCUrypHoOCT 3a Obaelmte npouecu B CBETOBHATa
MaKpOMKOHOMMKA, KaTo MPOrHo3uTe ca 3a CBMBaHe Ha rnobanHata UKOHOMMUKA, Tbi KaTo
BbTPELUHOTO ThpCEHE U npeanaraHe, TbproBus 1 OUHAHCK Ca CEPUO3HO HapyLLEHW.

Ha 24 deBpyapu 2022 r. 3anoyHaxa BOEHHW OENCTBUS Ha TepuTopusiTa Ha YKpanHa KaTo
peauua obpkaeu no ceeTa, B ToBa uncno n EC, npegnpuexa carkumm cpelty Pycus. OvaksBa
Ce KOHMUKTBT Aa nNpeamsBuKa 3HAYMTENHO NOKayYBaHe Ha LieHUTE Ha OCHOBHW CYPOBUHW,
peuecua (ocHoBHO B EBpona), vH(NauMoHHM Npouecu M NOBCEMECTHO HamansBaHe Ha
WHBECTULUMMTE B NMOBEYETO OT UKOHOMMYECKUTE cekTopu. Hapen ¢ ToBa, ce oyakBa ga nma
3abaBsiHe 1 TPyOHOCTWN BbB BEPUTNTE HA JOCTaBKM, KakTo U Npobnemun cbc cbbmpaemocTTa
Ha B3emaHudaTa.

Cb3ganarta ce MakpovMKOHOMMYecKaTa CUTyaunst KbM HacTosILMA MOMEHT M 3abaBsaHeTo Ha
MKOHOMMYECKNS pacTex Ha rnobanHo HMBO MOXe [da Cce OTpa3n CblUECTBEHO BbPXY
TbPCEHETO Ha NPOM3BEXAAHUTE OT APYXXECTBOTO NPOAYKTM B MO-ObNbI NEPMOA, KakTo U aa
nva HebnaronpusiTeH eqeKkT BbpXy HaABPEMEHHWTE [OO0CTaBKM M BbPXY LEHUTE Ha
CypOBMHUTE W MaTepuanuTe, HeobxoaMmn 3a MPOM3BOACTBEHMA MNpOLIEC, KOWUTO ca
npegMMmHo BHoc oT Utanus n epmaHua. TakoBa oGCTOATENCTBO MOXe ga AoBede OO0
3abaBa Npu U3NbIHEHNE HA NOPBYKMUTE OT CTpaHa Ha OPYKECTBOTO KbM KIMUEHTUTE, KaKTO U
MOXe Aa NOBMMsie BbPXY LIEHNTE Ha KparlHUA NPOLYKT.

» [lonumu4ecku puck

MNonutnyeckunaT puUCK oTpasdaBa BIIUAHMETO Ha MONIMTUYECKUTE MNMpoueCn B CTpaHaTa BbpPXY
cTonaHcknsa knumat. CteneHTa Ha MONUTUYECKUs pucK ce onpenena ¢ BepoATHOCTTa 3a
npomMeHn B HGGJ‘IGFOI’IpVIFITHa NnoCoKka Ha BoAeHaTa OT MNpPaBUTESICTBOTO AbJITOCPOYHa
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MKOHOMMYECKa MONUTMKA M KaTo CNEeACTBME OT TOBA — HEraTMBHW MPOMEHU B CTOMAaHCKMS
KNUMaT, B YacTHOCT €BeHTyanHuTe 3aKoHodaTerlHW MPOMEHM M MO-TOYHO Teau, Kacaelum
ceKkTopa, B KOMUTO onepupa [pyKecTBoTo.

Penybnvka Bbnrapus e ctpaHa ¢ nonuTnyecka n MHCTUTYLUMOHanHa ctabunHocT, OCHoBaHa
Ha CbBPEMEHHN KOHCTUTYLIMOHHW MPUHLMNKN KaTO MHOrOMapTUiHa napnaMeHTapHa cuctema,
cBo6oaHM 1M360pK, eTHMYECKa TONEPaHTHOCT U SICHO M3paseHa cucteMa Ha pasgeneHve Ha
Bnactute. bbnrapus e uneH Ha HATO un ot aHyapu 2007 roguHa e uneH Ha EBponevickus
Cvto3 (EC). MapaHumna 3a nonutmnyecka cTabumnHOCT € U NpoLechT Ha CMHXPOHM3aUMSa Ha
HaLMOHaNHOTO 3aKOHOAATENCTBO C ToBa Ha cTpaHuTe ot EC.

B cTpaHata KbM MOMEHTa MMa W3BECTHO HarnpexeHue, CBbP3aHO C MNagaHeTo Ha
npaBuUTENCTBOTO. I'Ipe,cle:l, U3KIMIOYUTESTHO CIToOXKHaTa MexXayHapogHa obcTaHoOBKa, € BaXKHO
OOKOJIKO CJ'Iy)Ke6HOTO npaBuUTENICTBO, KOETO LLe 6bae HasHa4yeHo oT npes3nneHTa, we ycnee
ha ce crnpasn c Kpusata. [lonutndeckara HecTabunHocT 6n morna ga npoabIKK, aKo
pes3yntatuTe OT npeacrtoAauTe VI360pVI ca TakvBa, Ye Ja He MoXe [a ce CbCTaBu CTabunHo
npaBUTENICTBO.

= BanyteH puck

BanyTHuAT puck ce cBbp3Ba C Bb3MOXHOCTTA MPUXOAUTE U Pa3XxoamuTe Ha MKOHOMUYECKUTE
cybekTn B cTpaHaTa Aa 6baaTt NoBnuvsiHM OT MPOMEHUTE Ha BanyTHUSA KypC Ha HauMoHanHaTa
Banyta (BGN) cnpsamo gpyru BanyTu. B cTpaHa CcbC CUNHO OTBOPEHa WMKOHOMMKA KaTo
Bwnrapus, HecTabunHoOCTTa Ha MecTHaTa BaryTa € B CbCTOSIHME Aa UHMLMMpa NecHo oba
MKOHOMMYECKa HecTabunHocT m obpaTtHO — cTabunHocTTa Ha MecTHaTa BanyTa ga ce
npeBbpHE B OCHOBA Ha 0OLLIOMKOHOMMUYEecKaTa cTabunHocT. PrKCUpaHeTo Ha Kypca Ha feBa
KbM eauHHaTa eponewncka BanyTta (EUR) poeBepe oo orpaHuyaBaHe Ha konebaHuaTa B
Kypca Ha neBa CNpsMO OCHOBHWUTE YyXOECTPaHHW BanyTu B paMKuTe Ha KonebaHusTa
MeXay cammuTe OCHOBHU BanyTu CpsiMO €BPOTO.

*  UHehnayuoHeH puck

MHMpNaumMoHHUAT pUCK ce CBbp3Ba C BEPOATHOCTTA MH(paumnsaTa aa noenvsie Ha peanHarta
Bb3BpbllaeMocT Ha uHBecTuummte. OCHOBHUTE PUCKOBE, CBbpP3aHM C nporHo3ata 3a
WHaumaTa, ce OTHAcCAT A0 AMHAMUKaTa Ha MeXOyHapoOHWTe LeHW U A0 Temna Ha
MKOHOMMYECKM pacTex B Obnrapusa. [ogvwHata wuHPNaums, U3MepeHa  4pes
XapMOHU3MPaHUA MHOEKC Ha NOTpebuTencknTe ueHn (Xunu), ce odakea Aa NpoabimkM Aa ce
ycKopsiBa nNpe3 MbpBOTO nonyroaue, cneq Koeto ga ce 3abasun 0o 7.5% B kpas Ha 2022 .
Bb3xogdawarta guHamMuka Ha noTpebuTenckuTe LeHu Le oTpassiBa Han-Beye NOBULIEHUTE
pasxogu 3a MPOM3BOACTBO W TPAHCMOPT Ha MpMUTE BCrEeACTBME Ha CbLECTBEHOTO
nockbneaHe B kpas Ha 2021 r. Ha enekTpoeHeprusita 3a CTONaHCKM NoTpebuTenu n Ha gpyru
OCHOBHW €HEPrMnHU CypOBUHU, KaKTO U OOMNYCKaHWUSATa 3a NpoAbihKkaBall, BEPWKEH pacTex
Ha LUEeHUTE MNPU HAKOW OT TAX Npe3 MbpBOTO Tpumeceuyme Ha 2022 r. HapactBaHeTo Ha
LEeHUTE Ha XpaHUTe Ha MeXayHapoAHWUTE rnasapu, yBernvMyYeHNeTo Ha pasxoguTe 3a Tpya Ha
eQuHMLa NpoAayKUMSA U LUMPOKOOBXBATHOTO YCKOPSIBAHE HA pacTexa Ha noTpeburtenckute
LeHN B eBpO30HaTa 1 B APYrM OCHOBHM TbProBCKM NapTHbOPWU Ha 6bnrapus we 6baaT gpyrm
dakTopu C nNpouHMraunMoHHO BnuaHWe. OvyakBa ce TeMnbT Ha HapacTBaHe Ha
notpeburtenckute ueHn aa ce 3abaBum Ao 3.4% B kpas Ha 2023 r. Ham-Beye nopaau
TEXHUYECKUTE OONYCKaHUS 3a NOHWKaBaHe Ha LLeHUTE Ha OCHOBHUTE EHEePrunHU CypOBUHU
Ha MeXxayHapoaHuTe nasapu.

M3TouHuK: www.bnb.bg

MHaekcbT Ha notpebutenckute ueHn 3a oHn 2022 r. cnpamo man 2022 r. e 100.9%, T.e.
MeceyHaTta nHdnauua e 0.9%. NHpnaumsta ot HayanoTo Ha roguHaTa (toHn 2022 r. cnpsiMo
aekemspu 2021 r.) e 10.1%, a roguwHaTa nHpnauus 3a oHn 2022 r. cnpamo toum 2021 r. e
16.9%. CpegHoroguwiHaTa nHdnaums 3a nepuoga tonm 2021 - toum 2022 r. cnpsamo nepuoga
tonn 2020 - toHm 2021 1. e 9.3%. OvakBaHusiTa Ha ekcnepTuTe ca MH(pnaumsaTa ga octaHe
BMCOKa B KPATKOCPOYEH NnaH.


http://www.bnb.bg/

JluxeeH puck

JINXBEHUAT PUCK € CBBbP3aH C Bb3MOXHOCTTa HETHUTE JOXOAU Ha KOMNaHUUTE Aa Hamaneart
BCNeacTBME Ha MOBULLEHME Ha FNMXBEHWUTE paBHMLLA, MPU KOUTO APYKECTBOTO MOXe Aa
dmHaHCcUpa cBOATa OAEWMHOCT, a CbWO Taka M NO-HUCKA [AO0XOOHOCT OT MHBECTUUUN.
JINXBEHNAT puUCK ce BKMOYBA B KaTeropusita Ha MakKpOMKOHOMUYECKUTE PUCKOBE, nopaau
¢hakTa, 4Ye OCHOBHa npegnoctaBka 3a MPOMsHaA B JIMXBEHUTE paBHUWA € nodsaTta Ha
HecTabuHOCT BbB (pnHaHCOBaTa CUCTEMa KaTo LSO, KaKTo U OT BIIMSIHMETO Ha CBETOBHaTa
dmHaHcoBa Kpu3a.

. 2. HECUCTEMATUYHU PUCKOBE

ToBa ca puckoBeTe, cneumduryHN 3a pupmaTta, PecrneKkTMBHO 3a oTpacbnia, B KOWTO TS
onepvpa. HecuctemaTtuyHuTe puckoBe moraT Aa ObOaT pasgeneHu Ha CEeKTOPEH, Kacaely
HEeCUrypHocTTa B pasBUTMETO Ha OTpacbkria Kato Usno, u UpMEH puUCK, NpousTuyall, oT
cneunduknTe Ha KOHKPETHOTO ApPYXKECTBO.

» CeKkmopeH puck

CeKTOpHVIFIT pucK ce nopaxaa OT BJIMAHNETO Ha TEXHONOINMYHUTE NMPOMEeHU B OTpacbhbiia
BbpXy Aoxoaumte un napuvyHutTe notouu, arpecmMBHOCTTa Ha MEeHUIPKMbHTA, CUnHata
KOHKYp€eHUUA Ha BbHLUHN U BbTPELUHU nponu3BoanuTenn n ap.

» dupmeH puck

®PVPMEHUAT PUCK € CBBbP3aH C KOHKpeTHaTa OEeWHOCT Ha OpPY>XeCTBOTO. T03W puUcK ce
AedUHMpa KaTto HEeCUrypHOCT, CBbp3aHa C NofnyvaBaHeTO Ha MNpuxoAu, Mpucblin 3a
oTpacbna, B KONTO ompmMaTa PyHKLMOHWPA.

®dupmeHuaT puck obegnHaBa GU3HeC pucka U (PMHaAHCOBUST PUCK.
» BanymeH puck

Kato usano penHoctta Ha ETponan® Al He reHepupa BanyTeH puUCK, TbW KaTo
OCHOBHUTE NapuyHW NOTOLM Ha OPY>XECTBOTO Ca B fieBa U €BPO.

» JlukeudeH puck

JInkBngHMaT puck e cBbp3aH ¢ Bb3MOXHocTTa ,ETponan“ Al ga He noracu B
AOroBOPEHNst pasmep W/WNM CPoK CBOW 3adbiKeHus. To3n pUCK € MUHUMU3UPAH,
npeaBua HanMuMeTo Ha fobpe pa3BuTa NONUTMKA MO yNpaBieHne Ha NapuyHM NOTouu B
rpynata n NOAAbPXKaAHETO Ha BMCOKA CTENEH Ha NNaTeXXoCnoCOBHOCT U NUKBUAHOCT Ha
KoMnaHudaTa.

» @uHaHco8 pucK

®duHaHCOBUAT puUCK Aonbnea OusHec pucka, Korato ce u3nonseaT CpeAacTBa nof
dopmaTta Ha 3aeMu UInu OBbITOBU LIEHHU KHUXKA MPU OCbLLECTBABaHE Ha AeHOCTTa Ha
ApyxecTeoTo. MnawaHmsaTa 3a Te3n cpeacTsa npeacTaBnaBaT UKCUPaHO 3aabilKeHue.
,ETponan“ Al e B CbCTOsIHNE [a NOKPUBA BCUYKM CBOWN 3aObiKEHUSI U HE € N3NPaBeHo
npen UHaHCOB PUCK.

» YnpaesneHcku puck

OnepaTMBHUTE PUCKOBE Ca CBbP3aHW C YNPaBIIEHMETO Ha APYXECTBOTO, a MMEHHO:
B3eMaHe Ha rpeLUHn yNpaBreHCKM peLleHust; nunca Ha agekBaTHa cMcTeMa 3a BbTPELLEH
KOHTPO; HamnyCcKaHe Ha KM4oBW CINYXXMTENM U HEBB3MOXXHOCT @ Ce HasHa4u nepcoHarn
C HyXHUTe KadecTBa. BnusiHMeTo Ha onepaTvBHUTE PUCKOBE BbPXYy AENHOCTTa Ha
APY)XeCTBOTO Ce OrpaHMyaBa Ypes3 u3rpageHarta opraHusauus 3a BbTPELUEH KOHTPOI U
OOMT, KOSITO € eNleMeHT OT MonuTMKaTa Mo ynpaBrieHMe Ha pucka W npuraraHeTo Ha
CbBPEMEHHM NoAXoaM NO yrpaBneHWe Ha NnepcoHarna.



» CneyuguyHu puckoee 3a Opyxecmeomo, npousmuyawju om xapakmepa Ha
deliHocmma

OpyxectBoTo ,ETponan® Al onepupalo B obnactra Ha Npon3BoACTBO Ha MeAULMHCKN
KOHCyMaTuB/M 3a efHokpaTHa ynoTpeba € W3NOXKEHO Ha MpUCHLUM Ha HeroBuTe
cneundunyHmn BusHec OENHOCTU PUCKOBE U haKTopu:

Ma3apeH puck — xapaktepuaupa ce CbC cregHuTe OakTopu:

Xapakmep Ha mbpceHemo — npeasiaraHuTe NpoaykKTU W ycrnyrm ca ¢ MeguUMHCKU
XapakTep, YacT OT KOUTO — XUBOToCNacsaBaLln, KaTo TAXHOTO TbPCEHE HE € NPOM3BOSHO
Ha obLiaTta MKOHOMMYECKa akTUBHOCT B CTpaHaTa;

3aKkoHOBU U3UCK8aHUS 3a MNOopbYykU — [JocTaBkaTa Ha MeguUMHCKM usgenusa  3a
XeMo3vanusHnTe LeHTpoBe B CTpaHaTa cTaBa caMo cnef ydyacTue B OTKpUTU npouenypu
Ha GonHuumMTe No 3akoHa 3a OOLLECTBEHUTE MOPBYKW, KOETO € MPOAbIMKUTENEH W
TPYLOEMBK NPOLEC;

Jlunca Ha 8Bb3MOXHOCMU 3a pas3wupsieaHe Ha rasapa — Bb3MOXHOCTUTE 3a
paswmpsBaHe Ha nasapa ca Mno-rofiemMmn nNpu U3Hoca, OTKONKOTO B CTpaHaTa;

Hanu4ue Ha 2onsima KOHKYpeHUUsi 8 Mex0yHapoOeH acrnekm — CblLeCTBYBaT MHOXECTBO
KOMMaHum B YyxOuHa C NPOM3BOACTBEH ACOPTMMEHT Ha MEeOULMHCKM KOHCymMaTuMBWU 3a
efqHokpaTHa ynotpeba kato To3n Ha ,Etponan“ Al. Ha nasapa Ha Te3an mMeguuMHCKM
NPOAYKTU B CBETOBEH Mawab paboTaT yTBbpAeHW npou3BoauTeny n BHocuTenu. Ha
BbTpewHua nasap ,Etponan‘ A e eguHcTBEHMs Obnrapcky npovsBoauTENn Ha
KOHCYyMaTuMBW 3a XeMoamanmsa — XeMONVHUM U XeMogmanm3aTopu.

NMpounsBoacTBEH PUCK — MPOM3BOACTBEHNSA NPOLEC CE XapaKkTepumampa C:

- Kpambk rnpouseodcmeeH YUKb/l;

- OmHocumenHo bbp3a obpawaemMocm Ha eroxeHume cpedcmea;

- Heobxodumocm om obopomeH Kanumarsn — ocuaypsiéaH OCHOBHO 4Ype3 3aeMHU
cpedcmea;

- UeHna Ha nemporHume npoOykmu — OCHOBHaTa CypOBMHA 3@ BCUYKU
npeanpuaTUa B CEKTopa ca pasnuyHuMTe BMOOBE MNnacTMacu, YuaTO LieHa € B
npsika 3aBMCUMOCT OT LieHaTa Ha HedpTonpoayKTUTE, CbLLO Taka OCHOBHUAT HAYMH
3a TPaAHCMNOPT Ha MEeAMUMHCKMTE MaTepmanu € no LWOocCe;

LeHoBu puck — [pyxectsoto ,ETponan Al e M3NOXeHO Ha LEHOBM pUCK 3a
HeraTMBHUTE NMPOMEHN B LIEHWTE Ha CTOKMTEe, ODEeKT Ha Heropata CTOMaHcKa OEWHOCT.
LleHnTe Ha cypoBMHUTE N MaTepuanuTte, U3nos3BaHn B NPOM3BOACTBOTO, KAKTO U LIEHUTE
Ha ycnyrn (Hanpumep 3a CTepunu3auMs Ha rotoBa NpPoAyKUMs, KOSITO € CBbp3aHa U C
TPAHCMOPTHM YCIyrn) ca Han-4ecto npomeHswm ce. C uen Aa ynpaensiBa LLEHOBUS PUCK
APYXeCTBOTO Mpwunara pupmeHa cTpaTterud, uenswia npeasapuTenHo goroBapsiHe Ha
LEeHNTEe Ha Te3n CYpPOBMHMW M YCIyrM M CbOTBETHO CKIOYBAHE Ha OOroBopu 3a udna
(PMHaHCOBa roAmMHa, CbLLO Taka M ONTUMU3MPAHE Ha NPOU3BOACTBEHUTE pPa3xoaw,
BanuavpaHe Ha anTepHaTMBHM OOCTaBYMUM W NpunaraHe Ha rbBKaBa MapKETUHrosa
nonuTuka.

OnepaTMBeH pPUCK — CBbp3Ba Ce C HeobxoaMMOCcTTa OT noadbpXKaHe Ha ronemMu no
ob6em 3anacu, ¢ NpeuunsHo NnaHnpaHe Ha npogaxobuTe, NOPBLYKUTE U AOCTaBKUTE.
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IV. UHO®OPMALIUA 3A CKIIIOYEHU [OJIEMU CHAEJIKW MEXOQY
CBBbP3AHU JIULIA TIPE3 BTOPO TPUMECEYUE HA 2022 2.

Flpe3 OTYETHUA Nepnoa He Ca CKIKYBaHu rofieMm Caernkm Mmexagy CBbp3aHu nuua.

[ata Ha cbecTaBaHe: 25.07.2022 .

Man.anpektop: Jlto6ommp Konues
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ctropal °

BbTPELWWHA MHOPOPMALIUA
oT ,,ETPONAN“AA

no un.7 or PernameHT (EC) N2596/2014 Ha EBponenckna napnamMmeHT U Ha
CbBeTta oT 16 anpun oTHOCHO NasapHara 35oynotpeba 3a o6¢croATencraara,
HacTbLNUMU Npe3 OTYETHUA Nepuos

ETtponan ALl paskpvBa BbTpeluHa uHdopmaums no yn.7 ot PernameHT (EC)
Ne596/2014 Ha EBponenckusa napnaMmeHT n Ha CbBeTa oT 16 anpui OTHOCHO
nasapHaTa 3noynotpeba 4pe3 puHaHcoBaTa meaus Exkctpu Hios -
http://www.x3news.com/?page=Company&target=Insiderinformation&BULSTAT=832

082699&MESSAGE TYPE=2

2180, rp. Etponone, 6yn. "Pycku” 191,
Ten.: 0720/63422, dakc: 0720/67098,
www.etropal.eu


http://www.x3news.com/?page=Company&target=InsiderInformation&BULSTAT=832082699&MESSAGE_TYPE=2
http://www.x3news.com/?page=Company&target=InsiderInformation&BULSTAT=832082699&MESSAGE_TYPE=2

ctropal °

AOMbI/IHUTEITHA UH®OPMALINST KbM MEXXOWHEH ®PUHAHCOB OTHET 3A
HAENHOCTTA HA ,,.ETPOIAJTI“ALQ KbM 30.06.2021T.

no HAPE/[BA Ne 2 om 9.11.2021 2. 3a nbpeonauanno u nociedsauio pasKkpueane
Ha ungopmayua npu nyoOAUUHO npeodnazane Ha YeHHU KHUMCA U OOnycKane Ha
UeHHU KHUMCA 00 MBP2OBUA HA PEcYIUPAH NA3Ap

1. UHcdbopmaumsa 3a NpoMeHUTe B cCYeTOBOAHATa MOMIMTUKA Npe3 OTYeTHUsI nepuoa,
NPUYMHNUTE 3a TAXHOTO U3BbPLUBaHE M NO KaKbB HaYMH ce oTpassiBaT Ha (hpuHaHCOBMS
pe3ynTaT U co6CTBEHUA KanuTan Ha eMUTeHTa

I'Ipe3 OTHYEeTHUA nepunon OpyxecTtBoToO HE € NPOMEeHAN1I0 cHeTOBOAHA CU NOJTUTUKA.

2. UHdopmauua 3a HaCTLNMAKN NPOMEHU B rpyna npeanpustis No cM1Uchbia Ha 3akoHa
3a CY4eTOBOACTBOTO Ha eMUTEHTa, aKo y4YacTBa B TakaBa rpyna

[Mpe3 oTyeTHUA nepuoa He ca HacTbNUNM MNPOMEHW B WKOHOMMYEcKaTa rpyna Ha
LETponan‘A]

3. UHdopmauua 3a pesyntaTute OT OpraHU3aLUMOHHU TMPOMEHM B paMKuUTe Ha
eMUTeHTa, KaTo npeobGpasyBaHe, NpoAaxba Ha rpyna npeanpuaTAs MO cMUCbNa Ha
3aKoHa 3a CYeTOBOACTBOTO, arNOPTHU BHOCKU OT APYXeCTBOTO, AaBaHe Nnop HaeM Ha
MMYLLECTBO, AbMrOCPOYHU UHBECTULIUN, NpeyCcTaHOBsIBaHe Ha AEeVUHOCT

I'Ipe3 OTHeTHUA nepmnon HAMa opraHm3aumnoHHN NPOMEHN

4. CtaHOBMLIE Ha ynpaBUTENHUA OpraH OTHOCHO Bb3MOXHOCTUTE 3a peanu3aums Ha
nyGnuKyBaHM NPOrHo3u 3a pe3ynrtatuTe OT TeKywaTa ¢pMHaAHCOBa roAuHa, kaTto ce
oTYMTaT pe3ynTaTuTe OT TEKYLIOTO TPMMeceuue, KakTo U MHdopMmauus 3a hakTopuTe U
oGcToATencTBara, KOUTO Lie MOBMUAAT HA NOCTUraHEeTO Ha MPOrHO3HUTE pe3ynTaTu
Hal-Manko A0 Kpas Ha TeKyLiaTta roauHa

,D,py)KeCTBOTO HE e r|y6n|/||<yBano NPOrHO3un 3a pe3yntatute OT TeKyLllaTa (*)VIHaHCOBa rognHa.

5. [laHHM 3a nuuara, nputexaBawun NpAaKo U HenpsaKko Han-manko 5 Ha CTO OT rnmacoBeTe
B obwoTto C'praHMe KbM Kpaa Ha CBHOTBETHOTO TpumMmeceuue, U nNpomMeHuUTe B
nputexaBaHute OT JiMuaTa rnacoBe 3a nepumoga oT Ha4anoToO Ha TeKyllaTa (t)VIHaHCOBa
roavHa o Kpas Ha oT4eTHUA nepuoa

AKUMOHepU, NpuTexasalum Han-manko 5 Ha cto ot rnacoeete B OCA Ha ETPOIMAJT A

Nme Bpon akummn % OT KanuTana
CUHTETUKA ALl 2 550 420 51.01%

YMN® - bbaelwe 336 750 6.74%

MM TonnuHa 250 682 5.01%

Yo TonnunHa 326 805 6.54%

6. [aHHM 3a akuuwuTe, nputexaBaHu OT ynpaBUTeNITHUTE U KOHTPOJZIHU OpraHM Ha
eMUTeHTa KbM Kpasa Ha CbOTBETHOTO TpumMece4yune, Kakto U npomMeHuTe, HaCTbLNUIN 3a
nepuoaa OT OT HaA4YanoTo Ha TeKywaTta qlechoaa rognHa OO0 Kpas Ha OT4YeTHuUs
nepuon 3a BCAKO iMue nootaesiHo

UneHoseTe Ha C[] Ha ETponan Al He npuTexaBaT akuun, EMUTMPAaHU OT OPYKECTBOTO.

7. WHdopmauma 3a BucAwM CbAEeOHW, agMMHUCTPATUBHU WM apOUTpaXKHU
Npou3BOACTBA, Kacaeln 3agbiKeHUA WU B3eMaHUA B pa3mMep Ham-manko 10 Ha cto
OT COOCTBEHUs1 KanuTan Ha eMUTEeHTa; ako obLaTa CTOMHOCT Ha 3aAbJDKeHUusTa Unu

1
2180, rp. ETponone, 6yn. "Pycku" 191,
Ten.: 0720/63422, cakc: 0720/67098,
www.etropal.eu



ctropal °

B3eMaHMsATa Ha eMUTEHTa No BCUYKU obpasyBaHM NpousBoacTBa HaaxBbpnAa 10 Ha cTo
OT coGcTBeHMsi My KanuTan, ce npeacTtaBsa MHcgopmauusa 3a BCAKO NPOU3BOLCTBO
nooTaesniHO

Hama BucAwo cbaebHo nnm apbuTtpaxHo Aeno, oTHacsAWwo ce A0 APYKEeCTBOTO C LeHa Ha
ncka Han-manko 10 Ha cTo oT cobcTBeHMS KanuTan Ha [pyXecTBoTo.

8. UHdopmauusa 3a oTnycHaTUTE OT €MUTEHTA UMM OT HEeroBo AbLLUEPHO APYXKECTBO
3aeMM, nNpefocTaBsAAiHE Ha rapaHuuM WU NoemMaHe Ha 3agbilKeHUA o6WOo KbM egHo
niue WM HeroBo AbLIEPHO APYXKECTBO, B TOBAa YMCNO M HAa CBbp3aHM nuua C
nocoyBaHe Ha XapaKkrTepa Ha B3aMMOOTHOLWIEHUSITA MeXAy eMUTeHTa U JnueTo,
pa3mepa Ha Heu3nnaTeHaTa rmaBHMLA, NIUXBeH MPOLEHT, KpaeH CPOK Ha noracsiBaHe,
pa3mMep Ha NOETo 3aAbiKeHUe, yCITOBUA U CPOK

Coenkute CbC CBbp3aHW fMua 3a OTYETHUS MEpPUOL Cca OMNOBECTEHU B [losicHUTEnHuTe
OenexkM kKbM MeXaMHHNA hMHaAHCOB OTHET 3a BTOPO Tpumeceune Ha 2022 r. Ycnosusita, npu
KOUTO Ca M3BbPLUBAHM COENKNTE HE CEe OTKIOHABAT OT NasapHUTE 3a TakbB BUA COENKM.

rp. ETponone Wan. dupekTop
25.07.2022 r. /Tiob6ommp Komues/
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MHPOPMALIUA NO NPUNOXEHUE Ne4

kbM un. 12, an. 1, T. 1 or HAPELBA Ne 2 o1 9.11.2021 r. 3a nbpBOHa4anHo u
nocnenBallo paskpvBaHe Ha MHopmaums npy nyenmnyHo npegnaraHe Ha LleHHN
KHMXXa 1 AOonyCKaHe Ha LLEeHHWN KHKa 4O TbProBusi Ha perynupaH nasap

1. npOMﬂHa B nnuaTta, ynpaxHAaBalw KOHTPOJ BbpPXY APYXKeCTBOTO

Ha 16 woHn 2022 roguHa ce npoBede roguWHO cbbpaHue Ha akUMOHEpPUTE Ha
.ETponan“ ALl — rp. ETponone, ¢ yHukaneH naeHTudpunkauMoHeH kog Ha CboUTHETO:
ET202206160GMS, Ha KOeTO ce npue pelleHne 3a ocBoboxaaBaHe Ha r-H [nameH
MeeB MNaTeB n r-H Hukonan Muxannos NeH4eB OT NpaBOMOLLMSATA UM B KadecTBaTa
Ha 4neHoBe Ha CbBeTa Ha AnpekTopute. Ha cbLOTO ce npue pelleHne 3a nsbop Ha
HOBUM uneHoBe Ha CbBeTa Ha anpekTtopuTe r-H JTlobommp Kpacummpor Kon4yes u r-xa
Meta TaHesa lNaTeBa.

2. OTKpuBaHe Ha NPOM3BOACTBO NO HECHLCTOATENHOCT 3a APYXECTBOTO WUIM 3a
HEroBOo AbLLIEPHO APYXKECTBO M BCUYKM CbLLUECTBEHW eTanu, CBbp3aHu C
NpPou3BOACTBOTO

Mpe3 oTYeTHNA Nepuoa He e OTKPMBAHO MPOM3BOACTBO MO HECHCTOATENHOCT

3. CknoYBaHe Unu U3NbJIHEHUe Ha CbLECTBEHU CAENKU

I'Ipe3 OTHETHUNA nepuog HAMa cJirodBaHe UM N3NbiiIHEHNE Ha CbleCTBEHU COETIKN.

4. PelueHue 3a CKNK4BaHe, npeKkparsAaBaHe " pa3BalisiHe Ha AO0roBop 3a
CbBMECTHO npeanpusaTue

Mpe3 oTYETHUA NEpMoa HAAMa peLleHne 3a CKMYBaHe, NpekpaTaBaHe U pasBansHe
Ha [OroBOp 3a CbBMECTHO Npeanpusitue

5. MpomsiHa B oguTOpUTE Ha APYXECTBOTO U NPUYMHU 3a NPOMsAHaTa
Hsima npomsiHa B oauTopuTe Ha ApY>KECTBOTO Npe3 OTYETHUS Nepuon,

6. O6pasyBaHe unu npekpaTaBaHe Ha cbaebHO wunu apbuTpaxHo Aaeno,
OTHacAWO ce A0 3aAbJDKeHUS UMW B3eMaHUsi Ha OPYXeCTBOTO WUIIM HEeroBo
AbLEPHO APYXeCcTBO, C LeHa Ha ucka Hau-manko 10 Ha cTo oT coGcTBeHUA
KanuTan Ha gpy»XXecTBOTO

He e obpasyBaHO unu npekpaTaBaHo cbaebHO unu apbuTpaxkHo Aeno, OTHACSLOo ce
[0 3a0bIimKEHNS UM B3eMaHna C LileHa Ha ucka Han-manko 10 Ha cTo oT cobcTBeHus
KanuTan Ha Opy>KecTBOTO

7. Mokynka, npoaax6a unu y4ypeaeH 3anor Ha AAMNOBU y4acTUA B TbProBCKU
ApYyXXecTBa OT eMUTEHTA UMW HEroOBO AbLLUEPHO APYXKECTBO
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ﬂpe3 OTHETHUA nepuon HAMa MOKymnka, npoqa>|<6a nnn 3anor Ha ganosun y4vactua B
TbProBCKu gpyxectBa

8. llpyrn obcTosATencrea, KOMTO APYKECTBOTO CUUTA, Ye OBuxa mornu aa 6baar
OT 3Ha4YeHue 3a MHBECTUTOPMUTE NPU B3eMaHETO Ha pelleHue aa npuaoomsaT, aa
npoagaaart unu Aa npoabiikaT Aa nputexasaT nyonuM4YHO npeanaraHyU LieHHU
KHWXa

[Mpe3 oT4yeTHUs Nepuoa He ca HacTbLNWUAWM Apyrn obcToATencTea, Kouto duxa mornu
Aa O6boaT oOT 3HadeHMe 3a WHBECTUTOPUTE MpUM B3EMAHETO Ha pelleHne na
npugobuat, na npogagat wnv  da  npoabikat ga  nputexasaT ny6nvyHo
npeanaraHUTe LEHHW KHWKa, OCBEH Te3Wn, ornoBecTeHn B MexauHHuA goknag 3a
aenHocTTa Ha ,ETponan“ ALl 3a BTopo Tpumeceune Ha 2022 r.

25.07.2022 . Nrx. JTtobomunp Konuyes,
M3nbnHUTENEH ANpekTop
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HAEKITAPALUA
rno yn. 1000, an.4, m.3 om 3IMUK

Honynognucanute,

1. Jllo6omup Konues — ManbnHuteneH unen Ha C Ha ETPOIMAI AL
2. Bsapa lNaenoea — naBeH cuyeToBoamnTen Ha ETPOTAJ AL

OEKITAPUPAME, 4ye OOKONMKOTO HY € N3BECTHO:

1. MeXOWHHUAT (PUHaHCOB OTYEeT 3a BTOpPO Tpumeceume Ha 2022 r., CbCTaBeH
CbINIAaCHO MNPUSIOXKMMUTE CYETOBOLHM CTaHOapTW, OTpassBa BSPHO M YECTHO
nHdopmaumaTa 3a akTMBUTE U NacueBuTe, PUHAHCOBOTO CHCTOSAHME U nevanbarta
Ha ETPOMAJT AL;

2. MexauHHuaT goknag 3a gerHoctta Ha ETPOIMAJT ALl 3a BTOpo TpuMeceune Ha
2022 r. cbaobpxKa [OCTOBEPEH Nperned Ha pasBuMTMETO M pesynTtatute oT
penHoctta Ha ETtponan A[l, KakTo M onMcaHMe Ha OCHOBHUTE pPUCKOBE WU
HECUrypHoCTH, nNpes KoUTo e nsnpaBeHo APYKeCTBOTO.
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Bsapa NaBnosa
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