PYTIA ETPOIIATI

KOHCOJIMONPAH

MEXOUHEH
OUHAHCOB OTHYET

3a nepuopa 01.01.2022r-31.12.2022r.



KoHconuaupaH ot4yeT 3a BceobxBaTHUA aoxon

KbM 31 nekemBpu 2022r.

Benesxka 31.12.2022 31.12.2021
Xun.ne. Xun.ne.
Mpuxoau oT aenHocTTa 3.1 6712 11 868
MNpomMeHn B 3anacute OT roToBa NPOAYKUUS U
He3aBbpPLUEHO NMPON3BOACTBO 435 (1 921)
Pasxoau 3a maTepuanu 3.2 (2 290) (3 536)
Pa3xoam 3a BbHLUHM yCryru 3.3 (720) (1767)
Pasxoawu 3a nepcoHana 3.5 (1 928) (2 369)
Pasxoan 3a amopTusauuu 34,38 (889) (561)
Opyrn onepaTnBHU pasxoam 3.6 (41) (1 575)
BanaHcoBa cToMHOCT Ha npopaxobute (1 482) (3 402)
NMeyan6a/3ary6a ot genHocTTa (457) (3 465)
HeTHu comHaHcoBuM npuxoaun/pasxoamn 3.7 (254) (202)
Neuvan6a/3ary6a npeau gaHbYHO obGnaraHe (457) (3 465)
Pa3sxon 3a gaHbk - 51
Meuyan6a/zary6a cnen obnaraHe ¢ AaHbLUM (457) (3 414)
8 m.4y. nevanba/3azyba 3a pynama 77 (26)

8 m.4y. nevanba/3azyba 3a HEKOHMPOUPaULo
yyacmue (380) (3 440)

Opyr BceobxBaTeH aoxon

06w, BceobxBaTeH goxon (457) (3 414)

8 m.J. nevyanba/3azyba 3a lpynama 77 (26)

8 m.4y. nevanba/3azyba 3a HEKOHMPOUPaULo
yyacmue (380) (3 440)

[ata Ha cbecTaBsaHe: 03.02.2023r.

CocraButen: Bapa Nasnoea Wan.gupekTop: JTlobommp Konues



KoHconuaupaH otyeT 3a (pHAHCOBOTO CbLCTOAHUE

kbM 31 nekemBpu 2022r.

AKTNBMU

HeTekywm AKTuBH

MmoTun, MawnHm, cbopbxeHns n obopyasaHe
MHBECTMLMOHHN MMOTK

AKTMBM MO OTCPOYEHN AaHbLM

OO6LO HEeTEeKYLUN aKTUBU

TeKywm aktTueu

MaTepwnanuu 3anacu

B3emaHus oT cBbp3aHu nuua

TbproBcku 1 Apyrn B3emaHus

MapuyHKn cpeacTea

®durHaHCOBM aKTUBM, OTYMTaHM MO cnpaBeannBa
CTOMHOCT B nevanbara u 3arybata

O6Lo TEKYLUM aKTUBU

OBLLO AKTUBU

Benexka 31.12.2022

3.8

3.9
3.15.1

3.10
3.11

Cob6cTBeH KanuTan u nacuBu
AKUMOHEpPEH KanuTan

Pesepsu

HaTtpynaHun ne4an6wu (3arybu)
Tekyw, huHaHCOB pesynTar
Cob6cTBeH KanuTan 3a rpynara

HekoHTponupawo y4acTtue

OO6Lo cobcTBEH KanuTan

HeTekywu nacueu

3aabmkeHusa nNo nonyyeHyn 6aHKoOBM KpeanTm
3aabmkeHnst No PUHAHCOB NU3NHT
MpoBu3uun 3a NneHcum

O6LWo HeTeKyL M NacuBU

TeKywm nacmem

3agbInkeHMs No nony4YyeHn 6aHkoBn U HebGaHKOBM

KpeauTtu

3aabmKeHnst KbM CBbp3aHu Npeanpustus
3agbmkeHust No MHAHCOB NU3NHT
Tbproeckn 1 Apyrn 3agbimKeHUs

I'Iposmsmvl 3a NeHcun

O6LWo TeKyLn NnacuBun
OBLLO COBCTBEH KAMUTAN U NMACUBUA

3.12

3.13

3.13
3.15.2

3.14

[ata Ha cbecTaBsHe: 03.02.2023r.

CuwcraButen: Bapa MNaenoea

31.12.2021

Xun.ns.. Xun.ns..
12 941 13 652
507 507
82 82

13 530 14241
2 057 1 256
34 9

2 664 1 541
57 73

2 2

4 81 2 881
18 344 17 122
5000 5000
7 874 7 874
(3972) (532)
(380) (3 440)
8 522 8902
11 88

8 533 8 990
1932 2 362
51 74

261 261
2244 2 697
400 835
3101 1 007
23 56

4 025 3519
18 18

7 567 5435
18 344 17 122

Wan.gupekTop: Jllobommp Konues



KoHconupgupaH oT4yeT 3a NpoMeHUTe B cOOGCTBEHUA

Xun.ns..

Canpgo kbm 31

AekeMBpuU
2019

AKuunoHepe
H KanuTan

5000

KbM 31 nekemBpu 2022r.

Apyrn
pesepBu

782

Kanutan

HatpynaHu

n
n

eyan6wu/3ary6

-556

O6wo
Kanutan
Ha
rpynara

5 226

HekoHTponupalyo

y4dyacTtune

60

O6wo
cobcTBeH
Kanutan

5286

HeTHa neyanba
3a nepuoga
Opyr
BceoOxBaTeH
noxop 3a
nepuoaa
Canpo kbm 31
AekemMBpu
2020

HeTHa neyanba
3a nepuoga

OT npeoueHka
Ha aKTUBWU

Opyr
BceoOxBaTeH
aoxop 3a
nepuopaa
Canpo kbm 31
OeKeMBpuU
2021

HeTHa neyanba
3a nepuoga
Apyr
BceoOxBaTeH
noxop 3a
nepuoaa
Canpgo kbm 31

Aekemspu
2022

5000

5000

5000

7 874

24

(532)

(3 440)

(3 972)

(380)

(4 352)

24

5235

(3 440)

7146

8 902

(380)

8 522

62

26

88

(77)

11

26

5297

(3414)

7146

8 990

(457)

8533

[ata Ha cbecTaBsaHe: 03.02.2023r.

CocraButen: Bapa Nasnoea

Wan.gupekTop: Jllobommp Konues



KOHCOHMAMpaH OoTHeT 3a NnapuiHuTe NoTouun

kbM 31 nekemBpu 2022r.

31.12.2022 31.12.2021
Xwun. nB. Xwn. nB.

MapuyHK NnoToLM OT onepaTMBHa AEWHOCT
[MapuyHn NOCTBNNEHUS OT KIMEHTU 7 086 8 465
MapnyHKM NnawaHns Ha 4OCTaBYNLM (6 958) (5151)
MapuyHKU NnawlaHMs Ha nepcoHana u 3a coumanHo ocurypsisaHe (1 .802) (2 136)
MnaTeHn gaHbUKM BbPXY nevanodaTa (10) (3)
lMnateHn apyrn gaHsbum 121 (66)
Mnawanns npu pasnpegenexHne Ha nevanom - -
BanyTHu pasnuku, HETHO (2) 1
[pyrn noctbnneHunsa/nnawaHms, HeTo (351) (14)
HeTHM napu4Hu noToLmM OT onepaTuBHa AENHOCT (1916) 1096
MapuyHK NoToLM OT UHBECTULIMOHHA AENHOCT
Mokynka Ha MMOTU, MaLLMHN U CbOPBXKEHNS - (1 036)
MNpogax6a Ha UMOTK, MALLMHU N CbOPaXXEHMUS - -
MapuyHM NnoToum, CBbP3aHN C (OUHAHCOBM aKTUBM, OTYUTAHM MO i i
crpaBeanvea CTOMHOCT B nevanbarta u 3arybarta, HeTHO
MpenoctaBeHn 3aemu (1 758) (1 298)
Bb3cTtaHoBeHM NpefoCcTaBeHn 3aemm 2 390 1222
[pyrn nameHeHms oT MHBECTULMOHHATa AENHOCT - 221
HeTHM nap14HM NoTouM OT UHBECTULIMOHHATA AEVNHOCT 632 (891)
MapuyHu noToum ot chMHaHCOBa AEeMHOCT
MpepocTaBeHn 3aeMun 5928 1213
MNnawaHns no nomnyyYeHy 1 NpeaocTaBeHn 3aemu (4 579) (1131)
MnawaHns Ha NNXBX 1 TaKCK, HETHO (81) (85)
lMnawaHmsa Ha 3agbImKEHUS NO NIN3UHIOBM U AP.A0r0BOPU (149)
HeTHun napuyHu notoum ot cbMHaHCOBA AEANHOCT 1268 (152)
HeTHo HamaneHue/yBenn4yeHue Ha NnapuyHU cpeacTBa (16) 53
MapuyHu cpeacrtBa Ha 1 siHyapum 2022r. 73 29
MapuyHu cpeactea Ha 31 nekemspu 2022r. 57 82

[ata Ha cbeTaBsHe: 03.02.2023r.

Covcrasuten: Bapa Naenosa

M3n.anpektop:

JTio6omup Konues



NOACHUTENHU BENEXKU KbM MEXAWHEH KOHCONMWAUPAH
®UHAHCOB OTYET HA ETPOMNAI AA

3a nepuopna 01.01.2022r. - 31.12.2022r.

(npeacTaBnsABaT Hepa3saenHa YacTt oT (hpMHaHCOBUTE OTYETH)



1. OBLWWA NTH®OPMALMUA 3A TPYNATA
pynata ETponan BkntouBa gpyxecrtearta ,Etponan” AL v ,ETponan Tpeng” OO[.

.ETponan” AL (OpyxecTBoTo-mMalika) e peructpupaHo B Bwnrapua B COC no cdupmeHo geno Ne
141/1990r. AgpecbT Ha ynpaeneHune e B rp.Etponone, n.k.2180, 6yn.“Pyckn” Ne 191. EnNekTpoHHUAT
agpec 3a kopecnoHaeHuus e office@etropal.eu. OduumnanHa MHTEPHET-CTPaHULA Ha APYXECTBOTO €

www.etropal.eu.

.ETponan” Al e nybnuyHo apyxectBo cbrnacHo 3IMLUK. AkumMnTe Ha OpyXeCcTBOTO Ce TbpryBaT Ha
bbnrapcka ¢ooHgoBa 6opca.

3a ObliepHO npeanpusiTue ce npuema npeanpusTue, KoeTo € MNoA KOHTPOMa Ha OT4YMTalloTo ce
npeanpuatne (T.Hap. npeanpusTue-marika). 3a ,Etponan” AL AObllepHO npeanpusatne KbM
31.12.2022r. e ,Etponan Tpeng” OO[L cbc cepanvuwe B Penybnuka Bwnrapmsa n apgpec Ha
ynpasneHue: rp.Etponone, 6yn. Pyckn 191. ,Etponan” ALl nputexasa npsiko 70 % OT kanutana Ha
.ETponan Tpeng” OO wunu 350 /Tpucta n netgecetT/ gana.

1.1. Co6CcTBEHOCT M ynpaBreHue

Kbm 31.12.2022r. peructpvpaHus kanutan Ha JpyecTBoTo-Manka e B pasmep Ha 5000 xun.ns.,
pasnpegeneH Ha 5 000 6p. akuuu.

OcHoBeH akunoHep B ,Etponan” Al e ,CMHTETUKA” ALl ¢ 51,01% akuunoHepeH aan kem 31.12.2022r.

LETPOIAJT” ALl nma egHocTeneHHa cuctema Ha ynpaeneHne cbc CbBeT Ha OMPEKTOpUTE, CbCTOSLL
ce OT TpUMma YreHoBe, KakTo crieaBa:

1. MNeTqa TaHeBa lNaTeBa - Npeacenaren Ha CbBET Ha AMpPEKTOpUTE

2. MBaH lMNMeTkoB NeTkoB — 3amecTHUK Npeaceaarten Ha CbBeT Ha AnpeKTopuTe

3. Mo6omup Kpacumumpor Konyes — YneH

OpyxecTBOTO ce npeactasnsiea ot N3nbvnHutenHusa gupekrop — Jltobomnp Kpacumupos Konues.
1.2. MpegmeT Ha geNHOCT

Mpeametr Ha penHoctTa Ha ,ETtponan” Al e: HaydHO-uscrnegoBaTerncka, ekcnepuMeHTanHa U
pa3BoiHa AeHOCT B obnacTtra Ha opToneausaTa u TpaBmaTtosiornsita, Npou3BOACTBO Ha eHAoNpoTesn
W UMNNAHTaHTKY, cneunanHy bnokepaMmyHM Matepuanu 1 CniaBu 3a MEeQULMHCKU HYXXOW, cneunaneH
XUPYPrUYECKN WHCTPYMEHTAPUYM, OCTEOCUHTE3HW CPeAcTBa, MNPOM3BOACTBO Ha CMPUHLIOBKM 3a
efHoKpaTHa ynoTpeba, xemogumanmsaTopy U CUCTEMM 3a XEMOAMaNM3a, APYrM MEAULMNHCKA U3L4enus
3a efHokpaTHa ynoTpeba kKato cuctemMum 3a MHAY3UA UM TpaHCHY3nUsl, WHXKEKUMOHHU WUMMn,
WHTPaBEHO3HW KaHIONW, KaTeTPU U COHOMW, XMPYPIMYHN PbKaBULM, YPUHATOPHU U KOFTOCTOMHU TOpOW,
KaKTO N HSIKOW n3genusa 3a nadbopaTopHu Lenu.

.ETponan” Al e eguHcTBeH npousBoguTen B bBbnrapus Ha KoOHCymMaTuBM 3a xemoguanusa —
XeMOMnWHUK, Xxemoauanusatopy u uUcTynHn urnn. [Mpomn3BOACTBOTO BKMAOYBA AuanuMsatopu C
pasnuyHM BMAOOBE MeEMOpaHM M C pasnnyHa akTUBHaA MOBBPXHOCT KaTO MONMETEPCYNdOH U
nonucyndoH. NMponssexgaT ce apTepuanHn U BEHO3HU CUCTEMM 3a Auanusa, U3nosi3aBaHu C BCUYKM
MapKu gnanuaHu anapartu.


http://etropal.eu/
http://www.etropal.eu/

OpyxecTBOTO uMa paspelleHue 3a MNPOM3BOACTBO HA KOHCYyMaTWBMTE CbrnacHo 3akoHa 3a
MeauUMHCKUTE usgenus. Bcuukm Te vmat paspelwleHus 3a ynotpe6a oT MWHUCTEPCTBOTO Ha
3apaBeonasBaHeTo. KauecTBOTO Ha NpPoAyKUMsiTa € rapaHTMpaHo Ype3 BHeapeHaTa olle npe3 1999r.
cucTema 3a KayecTBo.

HacTtoswmnTe chmnHaHCOBM OTYETU Ca KOHCONMaMpaHu MHaHCOBK OoT4YeTu. M3roTBeHn ca no cunarta Ha
n3nckBaHuATa Ha 3akoHa 3a cyetoBoacTBoTo. OgobpeHu ca 3a usgasaHe ot CbBeTa Ha AMpeKTopuTe
Ha Etponan AL

2. MPOMEHW B CHETOBOOHATA NOJINTUKA

2.1. N3pa3sfiBaHe Ha CbOTBeTCTBUE

HactoswuTte koHconuampaHu uHaHcoBM oOT4yeTun Ha rpynata Etponan ALl ca u3rotBeHu B
cboTBeTCTBUE C MexayHapogHuTe cTangapTu 3a ¢duHaHcoBo otyutaHe (MCPO), paspaboTeHun u
nybnukyBaHn ot CbBeTa MNo MexayHapoaHu cuyeToBogHu cTtaHgaptu (CMCC) v npuetn ot
EBponelickus cbio3 (EC).

Hain — 3HaunmuTe CYETOBOAHW MNOSIUTUKM, npunaraHn npu mn3rotBAHETO Ha HacCToALUUTE (*)VIHaHCOBVI
OT4eTn, ca npeacrtaBeHn no — Oony.

2.2. ba3a 3a usroresiHe

OpyxecTBaTta oT rpynata U3roTBsiT U NpeacTaBaT (OUHaHCOBUTE OTYETU B BbNrapckv nesa, 3akpbriieHu
o xunsga. JaHHuTe B KOHCONMMAMPaHUA roguileH hMHaHCOB OTYET ca NpeACTaBeHU B XUNsau Nnesa,
OCBEH aKO HeLlo ApYro U3pUYHO He e yka3aHo. PUHAHCOBUTE OTYETU Ce M3rOTBSIT MpWU crasBaHe Ha
NpYHUMNA Ha ucTopuyeckaTa LeHa, MoauduumMpaH B onpedeneHn criydan ¢ npeoleHkata Ha HSKOM
aKTWBM ¥ NMacuBu No TsixHaTa cnpaBeanuBa CTOMHOCT.

HdeduHuyuu

Hpyxecmeo-malika - TOBa € APYXKECTBOTO, KOETO MNpuTexaBa KOHTpPOra BbPXy CTOoMaHckaTa wu
dvHaHcoBaTa MonUTMKa M AEWHOCT Ha ObLUEepHUTE OPYXEeCTBa 4pe3 NpUTexaBaHeTo Ha noBeye OT
50% oT ganoseTe OT KanuTana My 1 NpaeaTa Ha rnac.

OpyxectBoTO —Maiika e ,Etponan”AL — rp. ETponone.

AbwepHu Opyxecmea — [pYXKeCTBa, BKMYMTENHO MPEANpUATUS Helpuanyecku nvua, B KOWUTO
OPYXeCTBOTO-Mawka, NPSKO UM KOcBeHo, nputexasa noseyve ot 50% o1 npasaTa Ha rnac B O6LWwoTO
cbbpaHue (B akUMOHEpHUSA kanuTtan) w/wnu nMma npasoTo Aa HasHauyn nosedve oT 50% oT CbBeTa Ha
OVPEKTOPUTE Ha CbOTBETHOTO APYXECTBO U MOXE [Aa ynpaXHsiBa KOHTPON BbpXy TAXHATa hMHaHCoOBa
“ onepaTuBHa nonuTuka. ObliepHUTE OPYXeCcTBa ce KOHTponupaT oT AaTaTa, Ha KoATo eheKTUBHUSAT
KOHTpon e npuaobut ot pynaTta u cnupat ga ce KOHTponupaT OT fataTta, Ha KoaTo ce npuema, ve
KOHTPONbLT € MpekpaTeH M e MpexBbprieH U3BbH [pynaTa.3a TaxHaTa KOHconuaauusi ce M3non3sa
MeTOAbT Ha MbMHaTa KoHCoNMAaums.

TMpuHyunu Ha KkoHconudayusma

KoHconuanpanuaT dpmHaHcoB oTyeT kbM 31.12.2022r., usrotseH ot ,Etponan” A[l, B Ka4eCTBOTO My Ha
OPY>XECTBO-Manka BkOYBa (PUHAHCOBM OTYeTM Ha ,ETponan” A u Ha ObLIEPHOTO AOPYXECTBO -
.ETponan Tpeng’ OO[. ®duHaHCOBUTE OTYETM Ha ObLUEPHOTO APYKECTBO Ca WU3rOTBEHW 3a CblLuus
OTYeTEeH nepuofd, KakTo TO3W Ha APYXecTBOTO-Marka W Npu npunaraHe Ha edvHHa CcYeToBOAHa
nonuTuka.



B KOHCcoOnunanpaHua (bMHaHCOB OT4HEeT OT4YeTUTEe Ha BKMKYEHOTO AObUlepHO AOpyXeCTBO Ca
KOHCOnMnanpaHn Ha 6asa Ha meToda ,MbfiHA KoHconvaauus’”, pen no pen, Karto € npunaraHa
yHI/I(bVILJ,VIpaHa 3a CblLUeCTBEHUTE 00EeKTM cyeToBOAHA MonuTuKa. VHBecTMumMmTe Ha APYy>XeCTBOTO-
Marika ca elIMMUHNpaHn cpewy pgena B cobCcTBEHMSA KanuTan Ha AObLEPHOTO ApYyXecCTBoO.
B'preLUHOI'pyI'IOBI/ITe onepaunn n pasdyeTn ca HanbJIHO €JTMMUHUPaHWN. [anoseTe Ha CbAPYXHUUN N
akuMoHepun-Tpetn nuua, u3BbH TE€3W Ha akKunoHepute Ha ,Elpy)l(eCTBOTO-MaVIKa, ca noco4eHn
CaMOCTOATENNIHO B KOHcONMAuMpaHUA OT4YEeT 3a CbI/IHaHCOBOTO CbCTOSIHME, OoT4yeTa 3a BceobxBaTHUS
[oxoa n otyeTa 3a NpomMeHuTe B cobCcTBEHMSA KanuTan kaTo »HEKOHTpOnpaLlo yqacme".

Mpn npugobuBaHe Ha AbLUEPHO APYXECTBO OT [pynaTa ce n3nonsea MeETOAbLT Ha NOKyMNko-npoaaxoba.
Bcnyku pasrpaHndnmm npuaodutn akTMBM M MOETU MacuBM Ce OLUEeHsBAT MbpBOHAYanHO Mo TAxHaTa
cnpaBeanuea CTOMHOCT KbM faTaTa Ha pa3msiHaTa. Bcsako npeBuweHne Ha ueHaTta 3a npugobureaHe Ha
ObLUEpPHOTO APYXKeCTBO, Haa Aena Ha npuaobusBalloTo APYKEeCTBO B crnpaBenvBata CTOMHOCT Ha
HeTHUTe NpuaobuTn pasrpaHUYMN akTUBK, NACUBM U YCNOBHU 3a4bIDKEHUS, Ce TpeTupa 1 Npu3Hasa
KaTo penyTauus.

pynaTa oueHsBa penyTauusTa KbM Aatata Ha npuaobrBaHe KaTo:

. CnpaBeanuBaTta CTOWHOCT Ha NPEXBbPMEHOTO Bb3HarpaxaeHve, nmoc

. Mpr3HaTaTa CTOMHOCT Ha BCWUYKM HE-KOHTPOMUpaLLU yvacTusi B NpuaobutoTo npegnpusitue,
nnoc

° Ako OusHec KoMGMHauMsiTa € MocTUrHata Ha eTanu, crpaBeanuMBaTa CTOMHOCT Ha
CbLLECTBYBALLOTO y4acTue B NpuaobuTOTO NpeanpusitTue, MUHyC

. HeTHaTa npu3Hata CTOMHOCT (B o0OWMsA cnydyai crpaBeanvMBaTa CTOMHOCT) Ha

pasrpaHndynmunTe ﬂpMﬂ,OGMTM aKTuUBKU, N NOETU 3abJDKEHUA.

KoraTo pasnukarta e oTpuuaTtenHa, nedyanbara oT usrogHa nokynka ce npusHaBsa BegHara B nevantbu
n 3aryou.

MpexBbPMEeHOTO Bb3HarpaXKaeHWe He BKMOYBA CYMW CBbP3aHW C ypexaaHeTo Ha npeallecTsaliu
npaBa u 3aabibkeHus. Takuea cymu, B obLLMsA cryyai ce npusHaBaT B neyantu u saryou.

Pasxogn no cgernkaTta, OCBeH Te3un CBbp3aHM C uU3gaBaHeTO Ha ObJroBU UK KanutanoBu LEHHU
KHW>Xa, KOUTO Bb3HUKBAT 3a prnaTa BbB BPb3Ka C OGu13Hec kKOMBMHaLWs ce oTunTaT KaTo pas3xogu npu
Bb3HUKBAHE.

Bcsako O4BbMKMMO yCNOBHO Bb3HarpakgeHue ce OueHsiBa No crnpaBeafiMBa CTOMHOCT Ha daTaTta Ha
npuaobusaHe. AKO YCNOBHOTO Bb3HarpaxkaeHune ce knacuduumpa kato cobcTBeH kanutarn, TO He ce
npeoueHsBa W ypexgaHeTo My Ce oTuuTa B coGCTBeHus kanutan. B npotuBeH cniyyaw,
nocrneasallmTe NPOMEHW B cnpaBednvMesaTa CTOMHOCT Ha YCINOBHOTO Bb3HarpaxgeHue ce npusHaBsart B
neyan6u n 3arybw.

Mpu npogax6a unu gpyra dopma Ha 3aryba (TpaHcdep) Ha KOHTPON BbpXY AbLUEPHO APYKECTBO:

e OTnuceat ce akTUBUTE M NacuBuTe (BKM. ako UMa MpuHagnexalia penytauusi) Ha OblLEepHOTO
ApYXeCTBO Nno GanaHcoBa CTOWHOCT KbM AaTaTa Ha 3arybaTta Ha KOHTpOrT;

e OTnucea ce HEKOHTPONMpaLLOo yyYacTue B TOBa AbLUEPHO APYXXECTBO Mo GanaHcoBa CTOWHOCT B
KoHconuaupaHusi 6anaHc kbm gaTata Ha 3arybarta Ha KOHTpOIT,

. an3HaBa Ce Nnony4yeHoTOo Bb3HArpaxgeHme no cnpasennnea CTOMHOCT OT cAenkaTa, cboutmeTo
nnn onepauudaTta, goeersra go 3ary6aTa Ha KOHTPOIT;

3a Bcska busHec koMbunHauws, prnaTa OTHUTA HEKOHTPOMPALLOTO y4aCcTue B CbOTBETHOTO AbLLUEPHO
npegnpuaTne no:

. cnpaseannBa CTOWHOCT; unun
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. nponopunoHaneH aan ot HETHATE akKTUBU Ha AbLUEPHOTO npeanpuaTne, KOMTo ca OTYETEHU
no cnpasennnBa CTOWMHOCT.

MpomeHn B gena Ha pynata B AbLEPHO NPeAnpusiTe, KOUTO He BOOST A0 3aryba Ha KOHTpon, ce
oTyATaT KaTo CcAenku CbC COBCTBEHMUM B TSAXHOTO kadecTBO Ha Takuea. Kopekuuute Ha
HEeKOHTpOnupallo yyacTue ce GasupaT Ha npornopuMoHanHata CTOMHOCT Ha HEeTHUTEe akTUBM Ha
AblUepHoTo npeanpuaTie. He ce npusHaBaT Kopekuun B penyTauusata U He ce oTyuTaT nedancm unm
3arybu B pesynTaT Ha TakvBa COENKU.

2.3. O6LwWwmn nonoxeHus

= HoBu cTtaHpapTu, U3MeHeHUA U passicHeHusa kbMm MC®O, kouto ca Bnesnu B cuna ot 01
AHyapwu 2021r.

pynata npunara cnegHUTe HOBM CTaHOAPTU, U3MEHeHUs 1 passicHeHus kbM MC®O, paspaboTeHn u
nybnukyBaHn ot CbBeTa MO MeXOyHapOOHU CYETOBOAHM CTaHAApPTW, KOUTO MMaT edekT BbpXy
buHaHCcOBMA OTYHET Ha [pynaTta u ca 3agbimkuTenHy 3a npunaraHe oT rogulliHUS Nepuog, 3anoysally
Ha 1 aHyapu 2021 r.:

e Pedopma Ha pedepeHTHMS nnuxBeH npoueHT - ®asza 2 (MameHeHnss Ha MCPO 9, MCC 39,
MC®O 7, MC®O 4 n MC®O 16) B cuna oT 1 sHyapwu 2021 r., npueTtn ot EC

N3meHeHusATa B pecdopmaTta Ha pedepeHTHUs nuxBeH npoueHT - ®asza 2 (MN3meHeHua Ha MCPO 9,
MCC 39, MC®O 7, MC®O 4 n MC®O 16) BbBeXaaT NpakTUYeckn LenecbobpasHo 3a mogudmkaumm,
n3nckBaHM OT pecopmaTa, W3SACHSBAT, Y€ CYETOBOAHOTO OTYMTAHE Ha XedXKMpaHeTo He ce
npekpaTsiBa eauHCTBEHO nopagu pedopma Ha pedepeHTHUS NMXBEH MPOLEHT U BbBeXOaHe Ha
OMNOBECTSABaHWS, KOMTO MO3BOMsABaT Ha noTpebuTenute ga pasbepar ecTecTBOTO M CTeneHTa Ha
puycKoBETE, Npom3TnyalLm oT pedopmarta Ha peepeHTHUS NNXBEH MPOLIEHT, HA KOUTO € U3MOXEHO
npegnpusaTMETOo WM Kak NpeanpusiTUeTo ynpaBnsiBa Te3W pPUCKOBE, KaKTO W Hanpegbka Ha
npegnpuaTMeTo nNpu npemMuHaBaHe OT pedepeHTHUTE JUXBEHW MPOLEHTU KbM anTepHaTUBHU
pedepeHTHN CTaBKM U Kak CybeKTbT ynpasrisiBa TO3M NPEXOA.

e MC®PO 16 JInsmHr: CBbp3aHM C OTCTLMKM NO Haem B koHTekcTta Ha Covid-19 cneq 30 toHK
2021 r., B cuna 3a nepuoau, 3ano4vsalum Ha unu cneg 1 anpun 2021

Mpe3 man 2020 r. BEMCC un3gage oTCTbNKM NO HaeM B KOHTekcTa Ha Covid-19 (M3meHeHue Ha MCPO
16). OO6sapneHneto uameHn MCPO 16 JlmsuHr, 3a ga npedocTaByM Ha NU3MHronoryyarenuTe
ocBoOOXadaBaHe OT MpeleHkaTa fanu cebp3aHata ¢ COVID-19 oTcTbnka no Haem € moaudukaums
Ha nuauHra. MNpu nsgaBaHeTo npakTMdeckaTta LenecbobpasHocT Gelle orpaHudeHa 40 OTCTBMKU NO
HaeM, 3a KOMTO BCSIKO HamansBaHe Ha §U3WHIOBUTE MNallaHus 3acaAra camo nnallaHus,
NbpBOHAYanHO Ab/KMMKU Ha unu npean 30 toHn 2021 .

Tb KaTo NM3NHrogaTenuTe npogbinkaBaT ga npeaoctaBAT cBbp3aHM ¢ COVID-19 otctbnku oOT
HaeMun Ha nuaMHrononyyartenu n Tbi kato nocneguumTe ot naHgemmsata COVID-19 ca noCTOSAHHM n
3HaumTenHu, IASB pelwn ga yabmku nepvoga OT Bpeme, Npes3 KOMTO NpakTudeckaTa uenecbobpasHa
MsipKa € Ha pa3nosioKeHue 3a U3nos3BaHe.

MpomeHuTe B cBbp3aHuTe ¢ Covid-19 otcTtbnkn ot Haem cnef 30 toHu 2021 r. (U3meHeHne Ha MCOO
16) nameHst MC®O 16 Ha:

* MO3BOSISIBA Ha NU3MHrononyyatensa ga npuroXxu npaktudeckarta LernecbobpasHa msipka Mo
OTHOLLIEHME Ha OTCTBIMKUTE N0 HaeM, cebp3aHu ¢ COVID-19, 3a otaaBaHe nog Haem, 3a KOUTO
BCAKO HamarneHue Ha nU3NHIOBMTE nnawaHus 3acara camo nnawaHusi, MbpBOHaYarHo
Obrmkumu Ha unu npean 30 centemepu 2022 r. (BMeCTO camo nnallaHusi, NbpBOHaYanHo
AbmkumMmn Ha unm npeam 30 oHn 2021);

e [a u3nckea OT NU3MHrononyvartensi, KOMTo npunara U3MEHeHUeTo, a ro Hanpasu 3a roAMLLIHN
OTYETHM Nepuoaun, 3ano4sawm Ha unu cneg 1 anpun 2021 r.;
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*  [a M3MCKBa OT NIM3UHronosny4aTens, KOWTO npunara N3MeHeHWeTo, Aa ro Hanpasu ¢ obpaTtHa
cvna, Kato npu3Hae KymynaTuBHUS eddekT OT MbpBOHAYANHOTO MpuraraHe Ha U3MeHEHNETO
KaTo KOpeKuusi Ha HayanHus GanaHc Ha HepasnpegeneHaTta nedvan6a (MM ApYr KOMMOHEHT
Ha cobCTBEHWsI KanuTan, Crope crny4dasl) B HayanoTo Ha roAullHUs OTYETEH Nepuon B KOW
nm3nHronony4yartenart npunara nbpso USMEHEHUETO; U

e [a YTOYHW, Ye Mpe3 OTYETHUS Nepuon, B KOWTO NU3MHIoNony4YaTenaT npunara 3a nbpeu NbT
N3MEHEHNETO, OT nNWU3MHronony4atens He Ce MW3UCKBa fa paskpuBa WHdopmauuaTa,
n3nckeaHa ot naparpad 28 (e) ot MCC 8.

CtaHpapTu, U3MEeHEeHUA U pa3sicCHEHUs!, KOUTO BCe OLLe He ca Bre3nu B cura U He ce npunarar
OT no-paHHa gara ot 'pynara

Kbm gataTta Ha ogobpeHune Ha To3M PUHAHCOB OTYET ca NyGrmkyBaHW HOBM CTaHAAPTW, N3MEHEHUS 1
pa3ssiCHEHMS KbM CbLLECTBYBALLM BeYe CTaHAapTu, HO He ca Bne3nu B cuna unum He ca npuetn ot EC
3a hmMHaHcoBaTa roguHa, 3anodsawa Ha 1 adyapu 2021 r., u He ca GUNM NPUNOXEHM OT MO-paHHa
pata ot [pynata. VHopmauma 3a Te3an CTaHOapTM M U3MEHEHUsi, KOUTO umaTt edekT BbpXy
buHaHcoBMA OT4HET Ha pynata e npeacraseHa no-gony.

P1KoBOACTBOTO O4YaKkBa BCUYKU CTaHOapTn U USMEeHeHUA Oa oboar npuneTn B cHeToBoAHATa NOJIUTUKA
Ha prrlaTa npes NbpBUA Nepunon, 3anoysall crneg gatarta Ha BJin3aHeTo UM B cuna.

e MC®O 17 3acTpaxoBaTenHu OOroBOpW - AaTa Ha BfM3aHe B cufa: MbpBOHA4YanHo Ha 1
aHyapu 2021 r., Ho yabmkeH o 1 aHyapu 2023 r. ot CMCC npes mapt 2020 .
MC®O 17 e usgageH npe3 man 2017 r. kato 3amectuten Ha MC®O 4 3acTpaxosaTenHu JOroBOpM.
Tow usnckBa Mogern 3a TeKyLo M3MepBaHe, Npu KOWTO OLIEHKWUTE Ce Npev3mMepBaT 3a BCEKUM OTYETEH
nepuog. [loroBopute ce namepBarT, kKaTo Ce U3MNON3BaT rPagnBHUTE €NEMEHTU Ha:

* OUCKOHTUPaHW Napu4yHM NoToumn C npeTerneHn BepoATHOCTHU
* U3pn4Ha KOpeKUUNA Ha pucCKka un

* HapbaBka 3a poroBopeHu ycnyrm (CSM), npegcTtaensiBawla He peanuanpaHata nedanba ot
J0roBopa, KosiTo ce Npu3HaBa KaTo Npuxop 3a nepuoga Ha NoKpuTue.

CtaHpapTbT no3eonsiBa M300p Mexay npusHaBaHe Ha NPOMEHUTE B [OUCKOHTOBUTE CTaBKM MMM B
oTyeTa 3a nedanbata wnu 3arybata, UnNu OQUPEKTHO B Apyr BceobxBaTeH goxoAd. N36opbT BEpPOATHO
LLe oTpa3siBa Kak 3acTpaxoBaTenuTe oT4yMTaTt cCBOUTE (PMHAHCOBU aKkTuBKU cbrinacHo MCPO 9.

HonbnHuTteneHx, onpocTeH noaxoad 3a pasnpeaernieHne Ha npemMmnTe € pas3pelleH 3a 3abJDKeHUNETO
3a OCTaBallOTO MOKPUTUE MO KPaTKOCPOYHM OOroBOpKU, KOUTO YEeCTO Ce U3nuceaT OT 3acTpaxoBaTesn
MNo XXMBOTO3acCTpaxoBaHe.

Vima mogmdukaums Ha obwimst mogen 3a MaMepBaHe, HapeyeH ,noaxon C NpPOMeHnuBa Takca“ 3a
onpeaeneHn OOroBopw, CKIOYEHM OT XMBOTO3acTpaxoBaTenu, Npu KOUTO NpUTexaTenute Ha nonuum
yyacTBaT BbB Bb3BpblUaeMocTTa OT 06asoBute enemeHTn. Korato ce npunara nogxogbT Ha
NPOMEHNNBUTE TaKkCW, OENbT Ha NpeanpusiTueTo OT NMPOMEHUTE B crpaBesiMBaTta CTOMHOCT Ha
b6asoBuTe nosuuum e BkodeH B CSM. CnepoBaTenHo pesynTtatute OT 3acTpaxoBaTenure,
N3non3BaLLy To3n MOAEN, BEPOATHO e ObaaT no-Marnko NPOMEHNMBU, OTKOMKOTO Npu obLwms mogern.

HoBwuTe npaBuna Lie NoBNuAST Ha (PUHAHCOBUTE OTHETM U KIOYOBUTE MoKasaTenu 3a edpekTMBHOCTTa
Ha BCUYKW CYGEKTM, KOUTO CKMiOYBAT 3acTpaxoBaTenHW JOroBOPYU MMM MHBECTULIMOHHW [OrOBOPU C
XapaKTepUCTMKM Ha AUCKPELMOHHO yyacTue.

e  /IMOTH, MalWMHK N cbopbXeHus: [NocTbnneHns Nnpean npeasmaeHaTa ynotpeba - MiameHeHus

Ha MCC 16 - gaTta Ha Bnu3aHe B cuna: 1 aHyapu 2022 r.
M3meHeHneTo Ha MCC 16 MimoTn, mawmnHu n ceopbxenns (MMC) 3abpaHsaBa Ha npegnpuaTueTo ga
npucnaga oOT cebecToHoCTTa Ha AageH aktme oT MMC BcskakBM MOCTBLMMEHWS, MOMYyYEeHU OT
npopaxba Ha Npou3BeAeHN apTUKYIK, OKAaTO NPeanpUATUETO NOArOTBS akTMBa 3a NpeasugeHaTa my
ynoTpeba. Tow CblO Taka MOSCHABA, Ye NpeanpuaTueTo ,TecTBa Aanu akTuBbT (PyHKUMOHMpA
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I'IpaBI/IJ'IHO“, KOorato oLeHdaBa TEXHNYECKUTE U d)I/I3M‘-IeCKMTe XapaKTepuCcTtnkmn Ha aktuBea. PUNHAHCOBOTO
npencraBdAHe Ha aktBa HE € OT 3Ha4YeHUe 3a Ta3n OueHKa.

npeﬂﬂpMﬂTMﬂTa Tp$|6|3a Oa onoBecTtdABaT OTAENITHO CyMUTe Ha npuxoaute U pas3xogute, CBbp3aHu C
npoun3seneHnTe apTukysun, KOUMTo He Ca pe3ynTart OT obnyanHnTe OENHOCTM Ha npeanpuAaTneTo.

e [lpenpatka kbMm KoHuenTyanHata pamka - ameHeHnss Ha MC®O 3 - gata Ha BnNu3aHe B cuna:
1 aHyapmn 2022 .
bsaxa HanpaBeHn He3HauuTenHm wusmeHeHns Ha MCOPO 3 bBusHec kombuHaumm, 3a pga ce
aKkTyanuaupart npenpatkuTe kbM KoHuenTyanHaTa pamka 3a (OMHaHCOBO OT4YMTaHe u da ce gobaswu
W3KIIOYEHNe 3a Mpu3HaBaHe Ha 3adbiDKEHWss U YCMOBHM 3adbibkeHuss B obxBata Ha MCC 37
MpoBu3nn, ycnoBHu 3agbiMDKEHUA M YCMNOBHU aKTUBM U TbikyBaHe 21 Hanosu. MiameHeHuaTa cbLio
noTBbPXKAABAT, Ye YCITOBHMUTE akTMBU He TpsibBa Aa ce npu3HaBaT KbM AaTaTta Ha npugobuBaHe.

e (Ob6pemeHuTenHn gorosopu - Pasxoan 3a nanwiHeHne Ha gorosopa MameHeHus Ha MCC 37 -
JaTa Ha Bnu3aHe B cuna: 1 aHyapu 2022 .
M3meHeHneTo Ha MCC 37 noscHsABa, Ye npekuTe pasxoau 3a U3MbfHEHME Ha OOroBoOp BKMHOYBAT
KakTo OOMbIHWUTENHU pas3xodu 3a M3NbfIHEHWE Ha [OroBopa, Taka W pasnpefeneHve Ha apyru
pa3xo4u, NPsiko CBbpP3aHu C M3MbIIHEHMETO Ha goroBopwuTe. [Npean ga npyusHae oTAenHa NpoBM3ns 3a
obpemeHuTENEH JOroBop, NpeanpuATMEeTO NpusHaBa BcsKa 3aryba oT obesueHka, HacTbnuna BbpXy
aKTMBU, U3MNON3BaHU NpY N3NbIIHEHNE Ha 4OroBopa.

o [oanwHn nogobpeHna Ha MCPO crtaHpgaptute 2018-2020 r. - gata Ha Bnu3aHe B cuna: 1
sHyapu 2022 .
CnegHute nogobpeHuns 6sxa duHanusnpanu npes man 2020 1 .:

* MC®O 9 dPuHaHCOBU MHCTPYMEHTM - MOSCHSABA KOW Takcu Tpsibea Aa 6baaTt BKMYeHM B TecTa
3a 10% 3a oTnuceBaHe Ha OMHAHCOBW NacuBM.

e MC®O 16 JlmsamHr - mnsameHeHMe Ha wnocTpatMBeH npumep 13, 3a ga ce npemaxHe
UnCTpaumaTa Ha nnawlaHusa oT nNMamHrogaTens, CBbp3aHn ¢ NogoOpeHUsa Ha NM3UHIOBUTE
npasa, 3a Aa Cce NpeMaxHe BCSKakBO OObpKBaHE OTHOCHO TPETUPAHETO Ha CTUMynuTe 3a
NIN3UHT.

+ MC®O 1 lNpuemaHe Ha MexayHapoaHW CTaHOapT 3a PUHAHCOBO OTYMUTaHe 3a MbpPBU MbT -
Nno3BonsiBa Ha NPeanpusiTUsi, KOMTO ca U3MEepPUNN CBOMTE akTUBM M nNacusm No GanaHcoBU
CTOMHOCTM, 3anMcaHn B CYETOBOOHUTE PErucTpyM Ha TEXHWUTE ApYyXeCTBa-Manku, CbLiO Aa
n3MepBaT BCWMYKU PasfuKkMm OT MNPEU3YUCIIEHUSA, KaTO WM3MNon3eBaT CyMuTe, OTYETEHW OT
APYXeCTBOTO-Mavika. ToBa U3MEHeHuWe Le ce npunara 1M 3a acouMmpaHu M CbBMECTHU
nNpeanpusTUs, KOUTO ca Npegnpuenu cbwoTo ocBoboxaasaHe no MCOO 1.

« MCC 41 3emegenue - npemMaxBaHe Ha W3UCKBAHETO 3a nNpeanpuaTMaTa da M3Kn4saT
napu4HMTE NOTOLM 3a AaHbYHO obnaraHe Mpu M3MepBaHe Ha cnpaBegnnBaTa CTOMHOCT MO
MCC 41. ToBa usameHeHvne nva 3a Lien ga ce npueeae B CbOTBETCTBME C U3UCKBAHETO Ha
CcTaHJapTa 3a AMCKOHTMPaHE Ha NapuyHUTE NoToun Ha 6asa cnef 4aHbYHO obnaraHe.

¢ Knacudwmkaums Ha nacuBuTe KaTo TeKyLwm unm HetTekywm - NameHeHna Ha MCC 1 - gaTa Ha
Bnu3aHe B cuna: 1 aHyapwm 2023 r.
M3ameHeHuaTa B TeceH obxeat Ha MCC 1 [lpegctaBaHe Ha (UHAHCOBM OTYETU U3SICHABAT, 4e
nacveBute ce knacuuumpaT KaTo TeKylM WK HEeTeKywM B 3aBWCMMOCT OT MpaBaTa, KOUTO
CblLeCTBYBaT B Kpad Ha OT4eTHWMs nepuod. Knacudukaumsta He ce Bnuse OT O4vakBaHWSATa Ha
npeanpusTeTo nnu cbbuTUsATa cnep Aarata Ha oTyuTaHe (Hamp. NocTbnneHue oT konebaHve unu
HapyLleHne Ha crnopasymeHneTo). MameHeHudATa, CbLo Taka M3siCHABAT kakBo nma npeasung MCC 1,
KoraTto cCnomeHaBa ,ypexgaHe“ Ha nacws.

MNameHeHunssTa Morat ga noBiunsaAT Ha KJ'IaCI/IC*)I/IKaLI.I/IHTa Ha nacumBuTe, 0COOEHO Ha npeanpunaTnaTa,
KOUTO npegn cCa B3emManun npeasung HaMepeHuAaTa Ha pPbKOBOACTBOTO Mpu onpeaendaHe Ha
KﬂaCI/I(*)I/IKaLI,VIﬂTa, KaKTo M 3a HsIKoM nacusBu, KOUTO MmoraT ga obaaTt npeo6pa3yBaHM B cobcTBeH
KanuTarn.
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Te TpaAbBa ga ce npwunaraT PeTPOCMNEKTUBHO B CbOTBETCTBME C HOpManHuTe uauckeaHus B MCC 8
C4yeTOBOAHN NOSNUTMKK, MPOMEHN B CHETOBOAHUTE OLLEHKN U FPELLKMN.

e OnoectaBaHe Ha c4yeToBOAHU nonuTUKM (N3meHeHns Ha MCC 1 wn [eknapauus 3a
npaktukata 2 Ha MC®O) 3a roaunwHn oTY4EeTHN Nepuoau, 3anoyBawim Ha unu crieg 1 saHyapm
2023 .
M3ameHeHuaTa n3nMckBaT NpeanpuMsaTMETO Aa OMOBECTSiBAa CBOUTE CbLLUECTBEHN CYETOBOOHMW MOSUTUKM,
BMECTO 3HaYMMUTE CU CYETOBOAHW MNONMUTUKWA. [OMbNHUTENHM WU3MEHEHUs1 O0DsICHABAT Kak
NpeanpuaTMeTo MoXe Aa MAEHTUdULMPA CbLLEeCTBEHA CHETOBOAHA NonuTuka. [lobaBeHun ca npumepu
3a TOBa Kora gageHa cYeToBOAHaA MONUTMKA € BEPOSTHO Aa 6bae cbuiecTBeHa. B nogkpena Ha ToBa
n3meHeHne, CbBETHLT CbLLO Taka pa3paboTun HACOKM 1 NpuMepwn, 3a ga 00sICHM 1 ga ce OeMOHCTpupa
npunaraHeTo Ha "4eTMpUCTENEHEH NPOLIEC HA CbLUECTBEHOCT", onNMncaH B MPakTUYeCKo U3sIBNEHNE Mo
MC®O Ne 2.

e OnpegeneHne Ha cyeToBOOHWUTE OUEHKM (M3MeHeHuss Ha MCC 8) 3a roguwHM OTYETHU
nepuogu, 3anoysalum Ha unu cneg 1 aHyapm 2023 .
N3meHeHuATa 3amMeHAT AedumHuumaTa 3a nNpoMsHa B CYETOBOAHUTE OUEHKM C AeduHuumsa 3a
cyeTtoBOAHM oueHkn. Cnopen HOBOTO onpeferneHne CYETOBOAHUTE OLEHKM ca ,MapuyHn CymMu BbB
vHaHCOBMTE OTYETU, KOUTO ca OBEKT Ha HecUrypHocT Ha u3amepBaHeTo“. [lpeanpuaTtusTa
pa3paboTBaT CYETOBOAHM OLEHKW, ako CYETOBOAHWTE MOMWUTMKM W3MNCKBAT CTaTMMTe BbB
dvHaHCOoBMTE OTYETW Aa Ce u3MepBaT MO HayYMH, KOWTO BKIHOYBA HECUTYPHOCT Ha WM3MEpPBaHETO.
M3meHeHuATa M3ACHABAT, 4e MnpoMsHaTa B CYeTOBOAHATa OUEHKa, KOATO e pesynTtar OT HoBa
nHdopMaLmsa UM HOBO pPa3BUTHE, He € Nonpaska Ha rpeLuka.

« OTcpoYeH AaHbK, CBbp3aH C aKTMBM W NacuBW, MNpoM3TMYaLLM OT €AMHMYHA caenka —
M3ameHeHns Ha MCC 12, 3a roguliHM OTYETHM Nepuoau, 3anoyeally Ha unu cneg 1 siHyapu
2023 .
MpomerHnte B MCC 12 [JaHbum Bbpxy nedanbaTta usMckBaT KOMMaHUWTE Aa npusHaBaT OTCPOYEH
OaHbK BbPXY COENKW, KOUTO NPU MbpBOHAaYanHoO Npu3HaBaHe BOAST OO paBHM CyMWU Ha obraraemu u
npucnagawiM BpeMeHHU pasnvku. Te OOMKHOBEHO ce npunarat 3a CAEeNKM KaTto JIM3UHM Ha
nn3vHronony4yatenu n 3agbiDKEHUS 3a U3BEXAaHe OT eKcnroartauums U Le M3MCKBAT Npu3HaBaHe Ha
OOMbIHUTENHN OTCPOYEHM AaHbYHM aKTUBM M nacuBu. IamMeHeHMeTO credBa ga ce npunara 3a
COENKM, KOUTO Ce M3BbpLIBAT Ha WNW crnepj HavyanoTo Ha Hal-paHHWs NpeacTaBeH CpaBHUTENEH
nepuoa. B ponbnHeHuwe, npegnpusaTuata TpAbBa Oa npusHaBaT OTCPOYEHUM [OAHBYHU aKTUBK
(BOKOMKOTO € BEPOATHO Te Aa 6baaT N3non3BaHn) U OTCPOYEHM AAHBYHM 3a0b/MKEHUSA B HAYaNoTo Ha
HaW-paHHWS CpaBHUTENEH NepuMod 3a BCUYKM Mpucnagalim v obnaraeMum BpPEMEHHWU pasfukiu,
CBBbP3aHu C:

* aKTUBU C NpaBoO Ha Nnon3eBaHe U 3abiKeHUA No NU3NHK, U

* N3BEXOaHe OT eKcrnnoaTauusi, Bb3CTaHOBABaHE M NOOOOHM 3aAbiKEeHUSt U CbOTBETHUTE
CyMU, NPU3HATKU KaTo HacT OT cebecToMHOCTTa Ha CBbp3aHUTE akTuBK.

KymynaTuBHuMAT egeKkT OT npu3HaBaHETO Ha Te3n KOpeKuun ce npusHaBa B HepasnpeaeneHarta
neyanba wnu Opyr KOMMOHEHT Ha cobcTBeHus KanuTan, cnoped crnydas. MCC 12 no-paHo He
pasrnexjalle Kak ga ce oTyuTar JaHbuyHUTe edeKkTU NU3MHIOBU LOroBOpW, NMpM3HaTu B GanaHca u
nogobHM coenku U pasnuyHn noaxoam 6sixa cyeTeHu 3a NpuemMnmeu. HAKOM NpegnpuaTust MoXxe Bede
Ja ca oTyuTanu TakMBa TpPaH3aKuMu B CbOTBETCTBME C HOBUTE U3UCKBaHWS. Teaun cybekTn Hama aa
6baat 3acerHaT OT UBMEHEHUsTA.

2.4. CHETOBOOHA MOJIUTUKA
2.4.1.00wWu nonoxeHuns
Hali-3HauyMmMuTe CYEeTOBOAHWM MOMWUTMKW, NpuraraHy npu M3roTBSHETO Ha TO3M (PMHAHCOB OTYeT, ca

npeacTaBeHu no-4ony.
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PUHAHCOBUAT OTYET € U3roTBEH npun cnasBaHe Ha MNpuUHUUNUTE 3a oLeHABaHe Ha BCUYKM BuOoOBE
akKTuBu, nacmeun, npmnxoam n pasxogn CoriacHo MC®O. basute 3a oLEeHKa ca ONOBECTEHU I'IOD,pOGHO
No-HaTaTbK B cHeTOBOAHATA MNMOJINTUKA KbM CbVIHaHCOBVIFI oT4yerT.

CnepBa ga ce otbenexu, ve npn n3rotBAHETO Ha NpeacrtaBeHudA (*)VIHaHCOB OTHET Ca U3nos3BaHu
CHEeTOBOOHWU OLUEHKN N OonyCcKaHus. B'bI'IDEKVI 4ye Te Cca 6a3VIpaHI/I Ha VIHCbOpMaLWIFI, npegocrtaBeHa Ha
PBKOBOACTBOTO KbM AdaTaTta Ha U3rotBdaHE Ha CpVIHaHCOBI/IFI OTHET, peanHuTe pe3yntatn Morat ga ce
pa3nnyaBaTt OT HanpaBeHUTE OUEHKN U OONYyCKaHUA.

2.4.2. NpeactaBsiHe Ha puHaHcoBUSA oTyeT. CpaBHUTENHN JaHHU

®PuHaHCOBMAT OTYET e npeacTtaBeH B cboTBeTcTBue ¢ MCC 1 ,lMpeactaBsiHe Ha dmHaHCOBM oT4yeTH”
(peBuaupan 2007 r.). OpyxecTBOTO Nprvema Aa npeactaBsi oTyeTa 3a BCeobxBaTHUS JOX04 B €OUHEH
oT4eT.

B oryeta 3a duHaAHCOBOTO CBLCTOSHWE Ce MpeacTaBAT [Ba CPaBHWUTENHW nepuoda, KoraTo
OpyxecTtBoTO:

a) npunara c4eToBOAHA MONMUTUKA PETPOCMNEKTUBHO;
0) NnpensuncnsBa peTPoOCneKTUBHO NO3MLMM BbB (PUHAHCOBUSI OTYET; UMK
B) npeknacuduumpa no3mummn BB UHAHCOBUS OTYET.

PUHAHCOBUAT OTYET € CbCTaBEH npu cna3saHe Ha npuHuuna Ha [encreaLlo npeanpuaTtue.
OT1yeTbT 32 napuyHNA NOTOK € U3roTBEH Ha 6asa Ha npekna metona.

pynata npegcraBs cpaBHUTENHA MHGOPMaLMSA B TO3N (OMHAHCOB OTYET 3a edHa NpeaxofHa roguHa.
Korato e Heobxooumo, cpaBHUTENHaTa WHQoOpMauusa ce peknacuduumpa C uUen ga ce ocurypu
CpaBHMMOCT CNpsMO  TeKylus nepuod, KaTo XapakTepbT, pasMepbT UM NpuuMHUTE  3a
peknacudurunpaHeTo ce onosecTsBaTt. Korato e npakTMyeckM HEBB3MOXHO Ja ce pekrnacudguuupar
CpaBHUTENHUTE AOaHHKW, [pyXecTBOTO OMoBecTABa MpuYMHATa 3a TOBa W KakBa € CbLIHOCTTa Ha
NPOMeHnUTE, KOMTO Brxa GMnu HanpaBeHwu, ako cymute 6sxa peknacuduympaHu.

2.4.3. CyeTOBOAHM NPEeaANOSIOXXEHUS U NPUBNU3NTENHU CHETOBOAHU OLLEHKMU.

M3rotBsiHe Ha duHaHCOBUS OT4eT B cboTBeTcTBMEe ¢ MCC u3uckBa pPbKOBOACTBOTO Aa npunara
NPMBNN3NTENHN CYETOBOAHM OLIEHKU W MpenronioKeHUsl, KOUTO OKa3BaT BMsSIHUE BbPXy OTYETEHUTE
aKkTMBM M NacuBu, M OMOBECTSBAHETO HAa YCMOBHUTE aKTMBM W MacMBM KbM gaTata Ha GanaHca.
Bbnpekn, 4e oueHkute ca 6asvpaHM Ha 3HAHWMETO Ha pPbKOBOACTBOTO 3a TeKylWM CbOMTUS,
OENCTBUTENHUTE pe3ynTaTh MOXe Aa ce pasnuyaBaT OT U3MON3BaHUTE CHETOBOOHM OLIEHKM.

MpepasrnexgaHeTo Ha CYETOBOAHMTE OLEHKM Ce Mpu3HaBa B nepuoaa, B KOWTO oueHKkaTa e
npepasrnefaHa, KoraTo npepasrnexgaHeTo 3acsara To3u nepuod, U B Gbaewy nepuoan ako
npepasrnexaaHeTo okassa BNusiHWE Ha 6bhelmTe nepuoau.

MHd)OpMaLI,I/Iﬂ OTHOCHO CblleCTBEHUTE NpennosioXXeHnd, OUueHKM N OonyCKaHuA, KOMTO OKasBaT Hau-
3Ha4YNTEsIHO BITMAHNE BbpPXY NPU3HABaAHETO U OUEeHABAaHETO Ha akTuBU, Nnacueu, npuxogn U pasxogun e
npencraseHa no-gony:

Mone3eH XMBOT Ha aMopTU3NpyemMun aktTueu

PtkoBoacTeoTo npepasrnexga none3Hna XMBOoT Ha aMOopTUsnpyemMmtTe akTtuBu B Kpad Ha BCEKMU
OT4yeTeH nepuona.

Kbm 31.12.2022 r. pbkOBOACTBOTO OMNpedens Morie3Hust XMBOT Ha akTMBUTE, KOWTO MpeacTaBnsiBa
0OYaKBaHUAT CPOK Ha Non3BaHe Ha akTuBuTe oT [pyXecTBoTO. [IpeHOCHNTE CTOMHOCTM Ha akTUBUTE ca
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aHanm3snpaHn B NoACHeHne 2.4.4. [leNCTBUTENHUAT MNONE3EH XUBOT MOXEe Oa ce pas3nnyaBa OT
HanpaBeHaTa OoueHKa nopaan TexHn4ecko n MmoparnHo n3xabsisaHe.

CnpaBe.anBa CTOMHOCT Ha (bMHaHCOBVI UHCTPYMEHTHU

PbKOBOACTBOTO M3MNOM3Ba TEXHMKM 3a OLEHsIBAHE Ha chpaBegnvBata CTOMHOCT Ha (OMHAHCOBM
WHCTPYMEHTW MNpU NUNca Ha KOTUPaHU LleHN Ha akTuBeH nasap. MogpobHOCTM OTHOCHO M3MNos3BaHuTe
npeanonoXeHns ca NPeAcTaBeHu B NOSICHEHUSTA 3a (PMHaHCOBK akTMBM U nacuew. [MNpu npunaraHe Ha
TEXHUKM 3a OLEHsIBaHe pPbKOBOACTBOTO W3MON3Ba B MakcMManHa CTeneH nasapHu [aHHW W’
NpeanosnoXeHUsl, KOUTO MasapHUTE Yy4acTHUUM Ouxa BBLINPUMENU MpPU OLEHSBAaHETO Ha [OdafeH
dmHaHCOB MHCTPYMeHT. KoraTo nunceaT MpuoKMMM NasapHUM [aHHW, PbKOBOACTBOTO W3Monssa
cBOsAiITa Hai-gobpa oueHka Ha NPEANnoNoXeHUsiTa, KOMTO OuMxa HanpaBwuM MasapHUTEe y4acTHUUM.
Te3n oUeHKkM MoraT aa ce pasnuyaBaT OT AEWCTBUTENHUTE LieHU, KouTo Brxa Gunu onpeaeneHu npu
cnpaBefnuBa nasapHa caefnka Mexay WHMOPMUMPaHU WU Kenaew CTpaHu B Kpasi Ha OTYETHUSA
nepwvog.

O6Ge3uUeHKa

3a 3aryba ot obe3ueHKa ce npu3HaBa cymaTa, C KOATO GanaHcoBaTa CTOMHOCT Ha AafeH akTuMB unu
eavHuua, reHepupalla napuyHy noTouu, npesBullaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO € rMo-
BMCOKaTa OT cnpaseanveaTa CTOMHOCT, HamarneHa C pasxoauTe no npogjaxba Ha AageH akTuB, U
HeroBaTa CTOWHOCT B ynoTpebGa. 3a ga onpegenu cTtolHocTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyxXecTBOTO u3uucnsBa ovakBaHuTe Obaelwy napuvyHyM NOTOUM 3a BCSKa eAuHuUuUa, reHepupala
napu4Hu noToun, 1 onpegens noaxoasdwnsa ANCKOHTOB hakTop C Len KankynupaHe Ha HacTosiwara
CTOMHOCT Ha Te3n napuyHu notouw. [pu m3umMcnsaBaHe Ha O4vakBaHUTE ObAely Napu4HU NOToUM
PBKOBOACTBOTO MpaBu NPEeAnonoXeHns OTHOCHO 6baelmnTe B6pyTHU nevandbu. Tean npeanonoxeHus
ca cBbp3aHu ¢ Obaewm cvbutua m obctoatencTBa. [encTBuTenHuTe pesyntatm morat ga ce
pasnuuyaBaTt U Aa HanoXaT 3HaYMTErNHW KOpeKuun B akTMBMTe Ha [pyXecTBOTO npes criegsaliarta
OTYeTHa roguHa.

B noBe4eTto cnydam npu onpegendaHeTo Ha npuinoxXmmMmma OUCKOHTOB (*)aKTOp Ce npaBu oueHKa Ha
noaxogdawnTe Kopekumn BbB BPpb3Ka C Na3apHuUa pUCK U puckosute q)aKTOpVI, KOUTO Ca CﬂeU,I/I(*)I/I‘-IHI/I
3a OTAEJTHUTE aKTUBU.

OpyxecTBoTO He e NpeTbpnsno 3arybu ot obesueHKka Ha HETEKYLLW akTMBM B neproaa.

MaTepManHM 3anacum

MaTepuanHuTe 3anacu ce oLeHsIBaT Mo No-HUCKaTa CTOMHOCT OT LieHaTa Ha npuaobusaHe U HeTHaTa
peanusyema cToiHocT. [pu onpegensiHe Ha HeTHaTa peanu3yema CTOMHOCT PbKOBOACTBOTO B3ema
npeaBsua Han-HagexaHaTa HanMyHa MHopmMaLmMs KbM Aatata Ha NpubnusuTenHaTta oueHka.

3aabmkeHue 3a U3nnauwaHe Ha aedyMHUMpaHn aoxoam

PbkoBOACTBOTO OUEHsIBA BEAHBLX FOAWLHO C NOMOLUTa Ha HEe3aBUCUM akTioep 3adbikKeHUeTo 3a
n3annawaHe Ha geduHupaHn poxoaw. [lencTBuTenHaTa CTOMHOCT Ha 3adbiHKEeHUEeTO MOXe fa ce
pasnuyaBa OT npeABapuTernHaTa oueHka nopaam HenHaTta HecurypHocT. OueHkaTa Ha 3a4bIiDKeHNETo
3a usnnawadHe Ha AedwuHUpaHn Ooxoau ce Gasvpa Ha cTaHOapTHM nokasaTenu 3a uHdNauus,
OYakBaHa nNpoMsiHa Ha BEPOSATHOCT 3a OTernsgHe u cMbPTHOCT. [pyr dakTop, KOWTO OKasBa BNUSHUE,
ca npegsuaeHute oT [pyxecTBOTO ObAelln yBenuyeHus Ha 3annatute. [JUCKoHToBUTe dhakTopu ce
onpeaenaT KbM Kpas Ha BCSKa roguHa Kato ce B3ema npeasug AOXOAHOCTTa Ha AbPXaBHUTE LIEHHU
KHUXa.

EdekTbT OT npomsiHata B cyeToBogHaTa NpuMONM3UTENHA OLIEHKA Ce Npu3HaBa MEepPCreKkTMBHO 4Ypes
BKITIOYBAHETO My B nevanodara v 3arybaTta 3a:

- nepmnoga Ha npomMmdHaTta, ako npomMaHaTta 3acdra camo To3u nepuon; nnum

- nepnoga Ha npomdaHata " ObaeLm nepmnogn, ako npomMmaHaTa 3acdra u Asata Buaa.

16



[loTonkoBa OOKONKOTO npomMmaHaTta B CYeToBOAHaTa I'IpM6J'II/I3MTeJ'|Ha OUeHKa nopaxpga npomMeHun B
akTnBuTEe N NacmeBuTe UM ce OTHacAd A0 eNieMEeHT OT Kanutana, T4 Ce Npu3HaBa 4pe3 KopurnpaHe Ha
OanaHcoBaTa CTOMHOCT Ha CBbp3aHNA akKTuB, NMacuB WM KOMMOHEHT OT Kanutalia B nepuoda Ha
npomMdaHarta.

2.4.4. UMmOTH, MaLLMHUN N CBOPBXKEHUA

lbpeoHayanHo npudobusaHe
MbpBOHAYaNHOTO OLEHsIBaHe Ha UMOTU, MaLLWHK U CbOPaXKEHUs ce U3BbPLUBA:

. Mo ueHa Ha ﬂpVI,ElO6VIBaHe, KOATO BKITKOYBaA: NOKynHaTa ueHa (BKJ'I. MUTa N HEBBb3CTAaHOBUMU
ﬂ,aH'bLI,VI), BCUYKM MNMpeKn pa3xogn 3a npuBexpnaHe Ha OaadeH akTuB B paGOTHO CbCTOAHNE B
CbOTBETCTBME C NpegHa3Ha4YeHNEeTO My -3a akKTuBKU FIpVI,EI.OGVITVI OT BbHLUHW U3TOYHNLWA;

e [lo crnpaBeanuBea CTOMHOCT: 3a Nony4eHuTe B pe3yntaTt Ha 6e3Bb3mesaHa caenka;

e [lo oueHka: npueTa OT CbAa, U BCUYUKM MPEKN pa3xoau 3a MpusexaaHe Ha AafeH akTuB B
paboTHO CbCTOSIHME B CbOTBETCTBME C NpPeAHa3Ha4YeHWeTO My - 3a MOSNyYeHU akTUBM KaTo
anopTHa BHOCKa.

AKTUBW, YMATO LileHa Ha an,qo6|/|BaHe € ekBMBarneHTHa nnun Hagsuwasa 700 nB.., ce Kanntanunsumpar.

lMocnedsawo oyeHsieaHe

lMocneaBawoTo OLeHsiBaHe Ha Ha WMOTW, MallWMHW U CbOpaKeHUs Ce W3BbpLIBA MO LeHa Ha
npuoobusaHe, HamarneHa C HaTpynaHuTe amopTusaumum u 3arybu oT obesueHka. HanpaseHuTe
obesueHKkn ce oTuuTaT KaTo pasxoj M ce Npu3HasaT B OoT4yeTa 3a neyanbute wnu 3arybute n apyrus
BCeobXxBaTeH JoX0 3a CbOTBETHUSA Nepuoa.

lMocnedsauwu pa3xodu

MocnenBalyy pasxoam 3a PeMOHT M NoAApPbXKKa Ce 0TpassiBaT B OT4eTa 3a nevandute nnu sarybute u
apyrus BceobxBaTeH [o0X04 KbM MOMEHTa Ha W3BbPLUBAaHETO WM, OCBEH ako HsiMa SICHM
[oKasaTeNnicTBa, 4Ye W3BbPLUBAHETO WM Lle JoBede [0 YBENMYEHN WKOHOMWYECKM W3rogu oT
M3MNON3BaHETO Ha aKTuBa. ToraBa Te3u pasxodu Ce KanutanuaupaT KbM OT4YeTHaTa CTOMHOCT Ha
akTuBa.

OmnuceaHe

OTnncBaHEeTO Ha Ha MMOTU, MaLLWHN W CbOpaXeHna oT OanaHca e npu npon,a>|<6a NI KoraTto akTuBbT
OKOHYaTenHo 6bae usBedeH oT yn0Tpe6a n cnen otTnMCBaHETO My He Ce OYakKBaT HUKakKBU OpYyru
MKOHOMUYECKN nsroan.

Mevan6aTta vnu 3ary6aTta oT npogaxbaTa Ha MMOTWU, MALUMHU U CbOPBXKEHUS Ce onpedens kato
pasnuka mexgy nocTbhfeHusiTa ot npogaxbarta n banaHcoBaTa CTOMHOCT Ha akTUBa U Ce Npu3HaBa B
oTyeTa 3a nedandbute wmnu 3arybute KM Opyrusa BceobxBaTeH goxon Ha pepd ,lledan6a/ 3aryba ot
npogaxba Ha HeTeKyLM akTuBn”.

AmMopTusaums

ﬂ,py)KeCTBOTO npunara nMHeeH MeTond Ha amMopTu3auud. AMOpTM3MpaHeTO Ha aKTmBuTe 3ano4Ba OT
Meceua cneasaill meceua Ha I'IpVIﬂ,O6VIBaHeTO uMm. TllonesHus XmnBoT no rpynu aktmeu e 0bo6paseH C:
Cbl/l3|/|‘-leCKOT0 MN3HOCBaHe, cneu,mchKaTa Ha o6opy/:|,BaHeTo, oboewmTe HaMepeHna 3a yn0Tp96a nce
npeanonaraemMoTo MopalriHO oCTapsiBaHe.

Onpep,eneva nories3eH XXMBOT MO rpynn akTUBM € KakKTo crnensa:

MaTepuanHu aktusu MoneseH XuBoOT
Crpagm 25-50 roanHu

MawwwvHun n obopyasaHe — B
3aBMCUMOCT OT cneuumdurkaTa 3-10 rogmHm
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TpaHcnopTHM cpeacTea 4-10 rognHn
CTonaHcKkn HBEHTap 6-7 roguHn

KomntoTpu 2 rogmHn

OctaTtb4HaTa CTOMHOCT M MOMNE3HUAT XKMBOT HA UMOTU, MaLUMHU U CbOpbXEeHNA ce npeoueHABaT OT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

2.4.5. HemaTepuanHu akTuBm
* HemamepuanHu akmueu u nocsiedsauju pasxoou

HemartepvanHu aktmBu (pasrpaHuUyvMn HenapudHu akTuBM) ce npu3HaBaT, KoraTo € BEepOosATHO
npeanpuMaTMETO Aa Monyyn ovakBaHWTe ObAelln MKOHOMUYECKUM M3rogu, KOUTO ca CBbp3aHu C Te3u
aKTUBM 1 CTOMHOCTTA Ha aKkTMBa MOXe Aa 6bae onpefeneHa HagexaHo. ToBa M3nckeaHe ce npunara u
KbM pasxoguTe, HanpaBeHM BMOCMEACTBME 3a paslUMpPsiBAHETO, 3aMsiHaTa Ha 4YacT OT akTMBa WUnu
noggpbXkkaTta my.

AKTMBMU, YMATO LeHa Ha npugobuBaHe e ekBMBaneHTHa uny Hageuwasa 700 nB., ce kanutanuanpar.

HemartepuanHuTte aktueu, npugobuTn OT rpynaTa, ce oTyiTaT no LeHa Ha npuaobuBaHe, HamaneHa ¢
HaTpynaHaTa amopTusaums un 3arybu ot obesueHka.

* AMopmu3ayus

AmopTusauusTa ce HauncnsiBa B OTyeTa 3a BceobxBaTHWs [oxof Ha 6asa NuHeHWs MeTon Bb3
OCHOBa Ha O4YaKBaHWsl CPOK Ha MONE3EH XMBOT HA HEMATEpUanHUTe akTneuM. AMoOpTV3auMsiTa Ha akTuB
3anoysa, korato ToW e Hanuvue 3a ynoTpeba, T.e. Korato € Ha MSICTOTO M B CbCTOSIHUETO, HeoGxoaumMu
3a HerosaTa ekcnnoaTauus Mo HauMHa, NpeaBuaeH OT PbKOBOACTBOTO. AMOPTU3MPaHETO Ha akTuBa ce
npeycTaHOBsIBa Ha MO — paHHaTa OT AaTaTa, Ha KOATO aKTWBBLT € KnacuduumpaH kaTo AbpkaH 3a
npogaxba M OaTaTa, Ha KOSATO akTMBLT e oTnucaH. AMopTM3auuMsiTa He ce MpeycTaHOoBsIBa, KoraTo
aKTMBBT OCTaHe B MPEecTol MM ce M3BaAM OT akTMBHA ynoTpeGa, OCBEH ako aKTUMBLT € U3LUANOo
aMopTU3NpaH.

Kbm Bcekn HOA B rpynata e npunoxeH CTpOro uHAMBMAyaneH nNoaxod npu onpegensHe Ha
JapegnonaraemM noneseH XuMBOT  Ha Bcekn akTuB. OuakBaHWTE CPOKOBE Ha MOMe3eH XUBOT 3a
npuTexasaHWUTe OT rpynarta HemaTepuanHm ObNroTpaviHm akTUBM Ca, KakTo crneaBa:

Cogpmyep — 6 200uHU
2.4.6. UHBECTULMNOHHN NMOTHU

Mpynata oTyMTa KaTO MHBECTUUMOHHM MMOTU MPUTEXaBaHUTE 3eMU W Crpaauv, oTaaBaHW Nop Haewm,
KaKTo U 3eMu, NpuTexaBaHu C Len AbTOCPOYHO YBENMYaBaHe CTOMHOCTTA Ha kKanuTana, a He C Len
KpaTkocpoyHa npoaaxba B xofa Ha obuyalriHaTa AelHOCT (BKM.3eMsl, NpUTeXaBaHa 3a HeonpeaeneHo
noHacTtosiem 6bOeLLo n3non3eaHe).

B rpynata ce oueHdaBa NMbpBOHaA4YallHO MHBECTULUMOHHUA MMOT NO HerosaTta UeHa Ha npw,u,o6|/|BaHe,
BKITOYUTEJTHO U pa3xoanTe no CKN4YBaHETO Ha caeKkaTa.

Pasxogute 3a exxegHeBHO O6Cﬂy)KBaHe Ha MHBECTULIMOHHN MMOTU HE Ce MNMpun3HaBaT B GanaHcoBaTa UM
CTOMHOCT, a ce oTyMTaT KaTto TeKywun pa3xogn B MOMEHTa Ha U3BbPLUBAHETO UM. ToBa ca npeguMmHo
pa3xoan 3a Tpya U KOHCymMaTuBM U MOXE Oa BKIK4YBaT CTOMHOCTTa Ha Mankm pe3epBHN 4YacTu.
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Pasxogn, CBbp3aHM C eKcnnoatauunAata Ha akTuBute ce Kanumtarnnm3mpart, KOorato OTroBapAT Ha
npuHUMNnMTE 3a nNpu3HaBaHe KaTto WMOTWU. Becnuku pa3xogun, BoAewn OO YyBelnn4veHne Ha
¢)yHKLJ,VIOHaJ'IHVITe Ka4vyecTtBa M CpOKa Ha rogHocCT, ca KJ'IaCl/ICbVIU,VIpaHVI KaToO MHBECTULUNA N Ca OTpa3eHn
KaTo yBelin4yeHne Ha GanaHcoBaTa CTOMHOCT Ha aKkTUBUTE.

Cnep NbpBOHA4YalIHOTO nNnpu3HaBsaHe WHBECTULUMOHHUTE WUWMOTU Ce€ OoT4YuTaT no Mofesla Ha
cnpasegnmBarta CTOWMHOCT, npu KONTO BCUYKM  MHBECTULMOHHM MMOTW Ce OoLeHsiBaT No TAXHaTa
cnpaeegnnBa cTtonHocT. [MevanbaTta wunu 3ary6aTa, Bb3HUKBaAlWla OT MNpoOMAHa B chnpaBeanmBarta
CTOMHOCT Ha WHBECTULMOHHUS MMOT, Ce BKIOYBa B nevandara unum 3ary6aTa 3a nepwuoaa, B KOWTO
Bb3HUKBA. CnpaBep,nMBaTa CTOMHOCT Cce onpepena Ha ba3sa TEeKynTe LueHn Ha eJnH akTUBEeH na3ap 3a
nogobeH MMOT KaTo ce nonsesar ycnyrmte Ha nmueH3npaH oueHuTten.

Mo OoTHOWeHMe 4YecToTaTa Ha OUEHKUTE e Bb3rnpueta crnegHata noJyimtuka: Ha BCEKU 3 roguHu ce
n3rotBA oOuUEeHKa OT JMUEeH3UpaH oueHuTesl, KOATO Ce CbhocCTaBA CbC cHeToBOOHATa ©anaHcoBa
CTOMHOCT U €BEeHTyalnHuTe pasfimkm ce oT4yutar. rlpl/l ApacTtndHn npomMmeHn B nas3apHaTta KOHKHKTYpa
rpynata Moxe ga n3BbpLun HenmaHoBa npeoueHka Ha MUHBECTULIMOHHNUTE MMOTW.

AKO non3BaH OT cOBCTBEHMKA WMOT CTaBa WHBECTULMOHEH WMOT, KOWTO LWwe 6bae oTunTaH no
cnpaBeanuBa CTOWHOCT, npeanpuaTusita B rpynata npunarat MCC 16 go gaTtata Ha npomsiHata B
n3non3BaHeTo, T.e. NpeanpuaTuaATa B rpynaTta npogbrXasart Aa amoptu3vpart umoTta v ga npusHasar
BCsIkakBu 3arybu ot obesueHka Ha akTuBa, KOMTO ca Bb3HUKHaNW. NpeanpuaTtusaTta B rpynaTta Tpetupar
BCSIKa pasnvka KbM Tasu gata mexgy 6anaHcoBaTta cyma Ha mmota cbrnacHo MCC 16 n HeroBarta
cnpasennueBa CTOMHOCT MO CbLUMS Ha4YMH, KakTo npeoueHkaTta cbrnacHo MCC 16. C gpyru gymu:

(a) BcaAko npousTMYaLLO HamaneHue Ha GanaHcoBaTa cyma Ha MMoTa ce npusHasa B nedvan6arta unm
3arybata 3a nepuopa, obaye JO CTeneHTa, 40 KOSITO eHa CyMa e BKIIloYeHa B MPeoLeHbYHNS pes3eps
3a TO3M MMOT, HAManeHNeTo Ce HAaYUCMsABa 3a CMETKa Ha TO3M NPeoLieHbYeH pe3eps; U

(6) BCAAKO NpousTMYaLLIO yBeNUYeHUe Ha BanaHcoBaTta cyma ce TpeTupa, kakTto cneaga:

- 0O CTeneHTa, A0 KOATO yBEeNMYeHNeTo Bb3CTaHOBSIBA MpPeauLLIHN 3arybun ot obesLeHka 3a To3u UMOT,
yBenMyeHneTo ce npusHaea B nevanbarta wnu sarybarta 3a nepuoga. Cymara, KoATo ce npu3Hasa B
neyan6ata unu 3aryba 3a nepunoga, He HaaxBbpnsa cymarta, HeobxoamMma fga Bb3cTaHoBK 6anaHcoBaTa
cyma go 6anaHcoBaTta cyma, koaTto 6u 6una onpegeneHa (HeTHa 6e3 amopTU3aLMOHHUTE OTYUCTIEHMS),
aKo HUKakBK 3arybu ot obesueHka He 6sxa npusHaTu; U

- BCAKaKkBa OoCTaTb4Ha 4acT OT yBeJIM4eHMeTo ce Kpeantupa gUupekTHo B cobcTBEeHMA KanuTan B YyacTTa
Ha npeoueHbYyHUs pesepB. [lpu nocnegsawo ocBoboxgaBaHe OT WHBECTULMOHHWUS  UMOT
NpeoLeHbYHMAT pe3eps, BKIOYEH B COOCTBEHUSA KanuTar, ce NPexBbpns B HepasnpeneneHa nevanoba;
NpexBbPMSHETO OT NpeoLeHbYeH pe3epB B HepasnpeaeneHa nevanba He ce npasu npe3 nevantu u
3arybu 3a nepuoga.

2.4.7. TbproBcKku 1 Apyru B3eMaHusi

TbproBCKUTE M OPYrn B3eMaHWs Ca OLEHEHW MO CTOMHOCTTA Ha TAXHOTO Bb3HWKBAHE, a Te3w,
OEHOMUHMPaHM B YyXXAecTpaHHa BanyTa — Mo 3aknouuteneH kypc Ha BHB kbm gataTta Ha GanaHca,
HamareHn CbC CTOMHOCTTA Ha 3aryourte ot obe3LeHka.

2.4.8. MaTtepuanHu 3anacu

MaTepMaJ’IHI/ITe 3anacu B rpynarta ce ot4yutaTt CbrinacHoO MCC 2 u ca CTPYKTYypUpaHu no crnenHua
Ha4yunH: maTtepuann - OCHOBHU N cnomMaraTtesnHun; npoaykumnd; CTOKM U He3aBbpLUEeHO Npon3BoACTBO.
B ETponan Al ce wusnon3ea eavHHa cucTema Ha KJ'IaCI/I(bI/IKaLIMﬂ Ha MartepunanHuTe 3anacwu.
MaTepMaJ’IHI/ITe 3anacum npu TaxHaTta nokynka ca oueHdaBaHW No LeHa Ha ﬂpI/ID,O6VIBaHe. OueHkaTta Ha
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notTpebneHMeTo MM € M3BbLPLUBAHA MO MeToda Ha CpefHo- MpeTerneHata CTomHocT. B kpas Ha
rogMHaTa ako MmMa HanuyHW maTepuanHu 3anacu, Te ce OUeHsiBaT Mo no-Huckata oT cebecToHocTTa
N HeTHaTa peanusyema cTonMHocT. CebecToMHOCTTa Ha MaTepuanHuTe 3anacu NpeacTaBnsisa cymata
OT BCMYKM pas3xoau no 3akyrnyBaHeTo, npepaboTkaTa, KakTo 1 Apyri pasxoau, HanpaBeHW BbB Bpb3ka
C [OCTaBsAHETO UM [0 TAXHOTO HaCTOALLO MECTOMONOXEHNE N CbCTOsIHWE. Pa3xoanTe 3a 3akynyBaHe
Ha MaTepuarHuTe 3anacu CbCTaBnaBaT MOKynHaTa LUeHa, MUTHUMTE cbopoBe W OpyrM AaHbLM
(pa3nuyHM OT Te3n, KOUTO BMOCHEACTBME NPEANPUATUETO MOXE [Aa CUM Bb3CTaAHOBSIBA OT AaHbYHUTE
opraHm), TPaHCNOPTHUTE Pasxoam U Apyru, KOUTO MoraT AMPEKTHO Aa ce OTHecaT KbM NpuaobuBaHeTo
Ha 3aBbpLUEHUTE CTOKWU, MaTepuanute n ycnyrute. TbproBCkMTe OTCTbNKK, pabatu u gpyrm nogobHu
KOMMOHEHTW ce npucnagat npu onpeaensHe Ha NoKynHaTa CTOMHOCT. He3aBbpLUeHOTO Npon3BOACTBO
Ce OLeHsIBa NO CTOMHOCTTa Ha OCHOBHMTE MPOU3BOACTBEHN Pasxoau.

CebecTonHOCTTa Ha roTtoBaTa npoaykuus ce dopmmupa Ha 6aszata Ha npekuTe U Henpeku
NPOM3BOACTBEHM pa3xoan, KOMTO ce pasnpedensaT no oTAenHW nopbykvu Ha 6asa cpegHata MeceyvHa
npoaaxHa LeHa.

2.4.9. NMapu n napu4HN eKBUBaNeHTU

KaTo nmapuyHn ekBvMBamneHTU ce TpeTupaT KpaTKOCPOYHMW, BUCOKOMUKBUOHW WMHBECTULUKU, KOUTO ca
necHo obpawaemMn B KOHKPETHM NapUYHM CyMM U CbObpXKaT He3HauUTEeNeH PUCK OT MPOMsiHA B
CTOMHOCTTA UM.

napl/l‘-IHl/ITe cpeacrTtea B JieBa Ce oueHdBaT Mo HOMUHaliHata UM CTOWMHOCT. napl/l‘-lHVITe cpeacrtea,
OEHOMUHNPaHW B YyXaeCTpaHHa BajlyTa, ce oueHABaT No 3aKrn4ynteneH Kypc Ha BHbB kbm gatarta Ha
N3roTBAHE Ha oT4yeTa.

2.4.10. ®DnHaHCOBM aKTUBU N NaCUBU

drHaHCOBUTE aKTUBU M Nacueu ce npu3HaBaT, Korato ﬂ,py)KeCTBOTO CTaHe CTpaHa Nno O0roBOpPHU
crnopasyMeHud, BKIro4YBaLliu (*)VIHaHCOBVI MHCTPYMEHTW.

®PuHaHCOB aKkTMB ce OTNUCBa, KoraTo ce 3arybu KOHTPON BbpXy [AOroBOPHWUTE MpaBa, KOWUTO
CbCTaBnsiBaT PMHAHCOBUS aKTUB, T.€. KOraTo ca M3TEKNU NpaBaTa 3a noslydaBaHe Ha Napu4Hn NoToum
UNn e NpexeBbprieHa 3Ha4yMMaTa YyacT OT PUCKOBETE M U3roguTe OoT cO6CTBEHOCTTA.

durHaHCcOB nacmB ce OTNUCBa npun HEroBoTo noracgdeBaHe, usnnawaHe, npu aHynupaHe Ha caernkarta
nnu npun n3tnvyaHe Ha 4aBHOCTHUA CPOK.

Mpu nbpBOHa4anHo npu3HaBaHe Ha PMHaAHCOB akTUB U prHaHCOB nacus [IpyXecTBOTO M OLeHsABa Mno
cnpasennuBa CTOMHOCT MNNIOC pa3xoamuTe Mo TpaH3akuusaTa C U3KIMYeHNe Ha PUHaAHCOBUTE aKTUBU U
nmacuBuM, OTYMTaHW MO CnpaBeAnvBa CTOMHOCT B nevanbata wnu 3arybaTa, KOMTO ce npu3HaBaT
MbpBOHAYanHo no cnpaseanvea CTOMHOCT.

drHaHCOBUTE aKTUBU Ce Nnpu3HaBaT Ha AaTtaTta Ha ypeXaHe (CeTbJ'IMeHT).
drHaHCOBUTE aKTUBU U (bVIHaHCOBVITe nacueu ce oueHdaBaT nocneapallyo, Kakto € noCo4eHOo no-401Iny.
>@uHaHcoeu akmueu

C uen nocnegpallo oOuUeHsIBaHe Ha (*)I/IHaHCOBVITe aKTMBU, C WBKIMK4YeHne Ha Xemxupawute
MHCTPYMEHTH, Te ce KnacmcpmumpaT B CneaHuUTe KaTteropun:

- (hMHaHCOBM aKTMBM, OTYUTAHU MO CripaBeaAnMBa CTOWHOCT B Nevan6arta unv 3arybara;
- 3aeMV U B3eMaHus;

- IHBECTULMU, ObPXKaHU OO Naaex;

- (hMHAHCOBM aKTUBM Ha Pa3nonoXeHUe 3a Npofaxoa;

drHaHCOBUTE aKTUBU Ce pa3npenenat KbM OoTAESTHUTE KaTeropmnm B 3aBUCUMOCT OT LeNiTa, C KOATO ca
I'IpI/ILI,O6I/lTl/I. KaTeropMﬂTa Ha gaaeH (bl/IHaHCOB MHCTPYMEHT onpenenda metoga My Ha oueHdABaHe U
aanu npuxoaute n pasxoauTte ce oTpasdBaTt B neyan6ara unu 3ary6aTa nnn B gpyrua BceobxBaTeH
aoxon Ha lD,py)l(eCTBOTO. Bcunuku (bVIHaHCOBI/I aKTBM C WU3KNKO4YeHne Ha Te3n, OT4UTaHuU no
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crnpaBenuBa CTOMHOCT B NevyanbaTa unu 3arybarta, noanexaT Ha TecT 3a obesleHka KbM gaTtaTa Ha
uHaHcoBMa oTyeT. DuHaHCOBUTE akTMBM Cce obesleHsaBaT, Korato CblUeCTBYBaT OOEKTUBHU
JokasaTencTtBa 3a ToBa. [lpunarat ce pasnuyHu KpuTepun 3a onpeaensaHe Ha 3arybata ot obesLeHka
B 3aBUCMMOCT OT KaTteropusita Ha PUHaAHCOBUTE aKTUBM, KAKTO € ONMcaHo no-aony.

®duHaHco8U akmueu,om4yumaHu no cnpaeedsiuea cmoliHocm 8 nevyanbama unu 3aay63ma.

®durHaHCOBM aKTMBU, OTYMTaAHU NO crpaBeanMBa CTOMHOCT B nevanbarta wunu 3arybata, ca akTuBw,
KOUTO Ca ObpXXaHW 3a TbpryBaHe WUy ca onpefeneHn npyv nNbpBOHAYanHOTO UM NPU3HaBaHe KaTo
(PUHAHCOBM aKkTMBM, OTYUTAHM NO CnpaBeAnuBa CTOMHOCT B nedvanbata unu 3arybarta. Bcuukm
JepuBaTUBHU (PUHAHCOBM aKTUBW, OCBEH aKo He ca crneuunanHo OnpegenieHM KaTo XeaXxupallm
WHCTPYMEHTU, Nonajat B Ta3u kateropus. AKTUBUTE OT Tasn KaTeropusi ce oLeHsiBaT No crnpasennmea
CTOMHOCT, YNATO M3MEHEHUs ce NMpu3HaBaT B nevyanodarta unu 3arybata. Becska nevyanba vnm 3ary0a,
npousTuyalla oT AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTHU, € Ba3npaHa Ha NPOMEHN B cripaBeaiMBaTta
CTOMHOCT, KOSAATO Ce onpeenst OT TpaH3aKUMM Ha akTUBEH nasap U NocpeacTBOM OLEHBbYHU METOOM
npv nuncarta Ha akTUBEeH nasap.

NHeecmuuyuu, Obp)xaHuU 0o nadex

MHBecTMUMKM, ObpXaHu OO nagex, ca HeaepuBaTUBHUM (DUHAHCOBM UHCTPYMEHTU C OUKCUpPaHU unm
onpegensieMn NnawlaHus U onpedeneHa gata Ha nagexa, pasfnnyHu OT KpeauTu U B3eMaHus.
VHBecTMUMUTE Cce onpedensiT kKaTo AbpXaHW A0 Najex, ako HamepeHWeTo Ha pPbKOBOACTBOTO Ha
[pyxecTBOTO € fga M AbpXM OO HAcTbNBaHe Ha Nagexa M. MHBecTMuMUTe, ObpXaHu 00 najex,
nocrneaBsallo ce OueHsiBaT Mo amopTu3MpaHa CTOMHOCT Ype3 MeToda Ha edektuBHaTa nuxsa. [pu
HanuuMeTo Ha obEeKTMBHU Joka3aTenctea 3a obesueHka Ha MHBeCTUUMATaA Ha 6asaTa Ha KpeauTeH
PENTUHI, (OPMHAHCOBUTE aKTMBU CE OLEHABAT NO HACTOALLA CTOMHOCT Ha oYakBaHMTe GbaeLUn napuyHn
notoun. Bcuukm NMpoMeHM B MpeHOCHaTa CTOMHOCT Ha WHBECTUUMSATA, BKOUMTENHO 3arybata oT
obesLeHKa, ce NpM3HaBaT B nevandara unu 3arybara.

Kpedumu u e3zemaHus

KpeouTtn n B3emaHusi, Bb3HWKHaNM MbpBOHaYanHo B [1pyXecTBoTO, ca HeepuBaTUBHU (PMHAHCOBM
MHCTPYMEHTU C DUKCUpaHU NnallaHusi, KOUTO He ce TbpryBaT Ha akTMBeH nasap. Kpegutute u
B3eMaHusiTa NocrneaBaLlo Ce OLEeHsIBaT Mo aMopTM3npaHa CTOMHOCT, KaTo Ce M3Mon3Ba MeToabT Ha
ecbekTMBHaTa nNuxBa, HamarneHa ¢ pa3mepa Ha obesueHkaTta. Bcsika npomsiHa B CTOMHOCTTa MM ce
oTpassiBa B neyanbata unu 3arybata 3a Tekylwus nepwod. Mapute U MapuUyHUTE EKBUBASIEHTHU,
TbProBCKWTE W MO-TofisiMaTa 4acT OT ApYrvM B3eMaHusl Ha [pyKecTBOTO crnajaT KbM Tasu KaTeropus
(pMHaAHCOBM MHCTPYMEHTU. [INCKOHTUPaHE He Ce U3BBPLLBA, KOraTo ePeKTbT OT HEro € He3HaUYUTESEH.

3HaunMy B3eMaHusi ce TecTBaT 3a obesleHka Mo OTAEeNHO, KoraTo ca NMPOCPOYEHU KbM AaTtaTta Ha
dMHaHCOBMA OTYET MMM KOraTo CblUecTBYBaT OOEKTMBHM OOKa3aTencTsa, Ye KOHTpareHTbT HAMa Aa
M3NbIHW 3agbimkeHnsaTa cu. Benykn gpyrm B3emaHus ce TecTBaTt 3a obesueHKa Mo rpynu, KOUTo ce
onpenenaT B 3aBUCMMOCT OT MHAYCTPUSATa M PernoHa Ha KOHTpareHTa, KakTo U OT ApYru KPeauTHM
puCKOBe, aKo CblliecTBYBaT TakuBa. B To3n cnyuyawm npoueHTbT Ha obe3ueHkaTa ce onpegens Ha
f6aszaTa Ha WUCTOPMYECKN [AaHHW OTHOCHO HenoraceHW 3adb/hKeHWs Ha KOHTpareHTM 3a BCsKa
naeHtudpmumpara rpyna. 3arybarta ot obesleHka Ha TbProBCKUTE B3eMaHWs ce npeacTass B oTyeTa
3a nevyanbute nnu 3arybute n gpyrus BceobxsaTeH [ox0A Ha pef ,Jpyru pasxoaun”.

duHaHCcOB8U akmueu Ha pa3rnoJioxeHue 3a npodaxba

drHaAHCOBU aKTUBW Ha pas3nosioXxeHne 3a npop,a>1<6a Ca HegepuBaTuBHU q:)VIHaHCOBI/I aKTMBU, KOUTO Ca
onpeaeneHn kato oMHaAHCOBUM akTMBM Ha pasnonoXeHue 3a npogaxba unum He cnagaT KbM HUTO efHa
OT ocTaHanuTe kateropuv puHaHCOBU akTUBU.OMHAHCOBUTE aKTUBU OT Tasn KaTeropus nocrensallo
ce oLeHsiBaT Mo crpaBeanMBa CTOMHOCT C W3KIOYEHME Ha Te3W, 3a KOWUTO HsIMa KOTMPOBKM Ha
nasapHaTta LeHa Ha akTMBEH nasap M 4YMATO CnpaBegnvBa CTOMHOCT He MOXe Aa GbAae HagexaHo
onpeneneHa. MNMocnegHute ce oueHsIBAaT MO amMopTu3MpaHa CTOMHOCT Mo MeToda Ha edeKkTUBHUS
NMXBEH NPOLEHT UM no ceGecTOMHOCT, B criyyai 4Ye HsaAmaTt dukcupaH napex. lMpomeHute B
crnpaseAnmMBaTa MM CTOMHOCT Ce OTpassBaT B Apyrvus BceobxsaTeH [OXO4 W Ce MpeacTaBAT B
CbOTBETHMS pe3epe B oTYeTa 3a coObBCTBEHUsI KanuTar, HETHO OT AaHbUW, C U3KIOYeHMe Ha 3arybute
oT o6e3ueHKa N BanyTHU KypCoBU pa3JyiMkmn Ha Napn4Hn akTneu, KOUTO Ce Npu3HaBaT B nedyandaTta unu
3arybara. Korato dpyHaHCOB akTMB Ha pasnonoxeHue 3a npogaxba O0bae npogageH unu obesLeHeH,
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HaTpynaHuTe neyandu u 3arybu, NpusHaTu B Apyrust BceobxBaTeH Aoxofn, ce peknacudpumumpat oT
cobCcTBEeHMS KanuTan B nedan6tara wnm 3ary6aTa 3a OTYeTHUdA nepuoa M ce npeacrtaBAT KaTo
peknacuduumpalla kopekuus B Apyrus BceobxsBaTeH foxod. JlMxsw, usuucreHn no metoga Ha
edhekTMBHaTa nuxea, U AMBUMAOEHTU ce Mpu3HaBaT B neyanbarta unu 3arybarta kato ,pUHAHCOBU
npuxoan”. Bb3cTaHoBsBaHe Ha 3arybu oT obesueHka ce npu3HaBa B Apyrnsi BceobxsaTeH 0oXoA4 C
N3KITIOYEeHNe Ha ObNroBute OMHaHCOBU MHCTPYMEHTU, NMPU KOUTO Bb3CTAHOBSABAHETO Ce Mpu3HaBa B
neyanbata wnu 3arybaTta, camo ako Bb3CTaHOBSBAHETO MOXe O0eKTMBHO da ObAe CBbp3aHO CbC
cbbuTMe, HaCTLNWMO cref MOMEHTa Ha Npu3HaBaHe Ha obe3ueHkara.

>®uHaHCOBM NacuBu

®rHaHcoBWTE NacuBK Ha [pyKeCcTBOTO BKIOYBAT GAHKOBU 3aeMu M OBbpApadTH, TbProBCKM 1 OpyrU
3a0bIDKEHUS U 3a4bIDKEHUS] KbM CBbP3aHu nuua.

duHaHCcoBUTE NacuBKM Ce MpU3HaBaT, Korato CblUeCTByBa AOrOBOPHO 3aAbiKeHue 3a nnailaHe Ha
napu4Hu Ccymum vnu Apyr oMHaHCOB akTUB Ha APYro npeanpusaTue Unu OOoroBOPHO 3afdbiDKeHue 3a
pasMsHa Ha (OUHAHCOBW WMHCTPYMEHTW C OpYro npeanpustue npu noTeHunanHo HebnaronpuaTHM
ycnosus. Beuuku pasxoaum, CBbp3aHu ¢ NUXBU, U MPOMEHM B CripaBeaniMBata CTOMHOCT Ha (hrHaHCOBU
WHCTPYMEHTK, aKo MMa TakuBa, ce npu3HaBaT B nedanbata wunu 3arybata Ha pepn ,PuHaHCOBU
pasxogun” nnu ,druHaHcoBn npmxoan”.

drHaHCOBUTE MacuBKU Ce OLEHsIBAaT nocregsallo no amMmopTun3npaHa CTOWMHOCT, KaTo ce M3nonssa
MeToaobT Ha e(*)eKTI/IBHaTa NnXBa, C WU3KIKOYEeHne Ha (*)VIHaHCOBI/I WHCTPYMEHTUN [ObpXaHW 3a
TbpryBaHe, Uiy onpepgerieHn 3a oueHABaHe no crnpaBeannea CTOMHOCT B nevanbaTa unu 3ary6aTa,
KOUTO Ce oLeHABaT MNo cnpaseannea CTOWHOCT C OTYMTaHe Ha NpoOMeHunTe B nevyan6ara unu 3ary6aTa.

BaHkoBWTe 3aemn ca B3eTW C Lien AbArocpoYHO noanomaraHe Ha geviHoctta Ha [dpyxecTtBoTto. Te ca
oTpaseHn B oT4yeTa 3a (PUHAHCOBOTO CbCTOSHWE Ha [IpyXecTBOTO, HETHO OT pasxoaute Mo
nonyyaBaHeTO Ha 3aemMuTe. PMHAHCOBK pa3xoau KaTo Npemus, nnaTuma npu ypexagaHe Ha abnra unu
obpaTHOTO My M3KynyBaHe, U Mpeku pasxoau no caenkata ce OTHACAT B OT4yeTa 3a AoXoauTe Ha
NpMHUMNA Ha Ha4YMCMEHWeTOo, KaTo Ce M3non3Ba MeToabT Ha ePEKTUBHUSA NNXBEH NPOLIEHT, U ce
nNpmbaBaT KbM MpeHocHaTa CTOMHOCT Ha (PUHAHCOBWS MacuB A0 CTeNeHTa, B KOATO Te He ce ypexaat
KbM Kpasi Ha nepuoaa, B KOUTO ca Bb3HUKHAaNM.

T'prOBCKI/ITe 3agblIKeHnA ce Nnpnu3HaBaT NbpBoOHA4YasiHO NO HOMUHAITHa CTOWHOCT 1 BMOCneacTBue ce
oueHaBaT No amMopTu3npaHa CTOMHOCT, HaMarneHa ¢ nnaLlaHna no ypexagaHe Ha 3a4bJDKeHUEeTO.

OvBuaeHTMTe, NNatuMKM Ha akuMoHepuTe, ce Mpu3HaBaT, KoraTto AMBUOEHTMTe ca ogobpeHuM Ha
obLoTo

2.4.11. CoGCcTBEH KanuTan, pe3epBu U NnawaHus Ha QUBUOEHTU

AKLI,VIOHepHVIﬂT Kanutan Ha ,D,py)KeCTBOTO OTpa3dBa HOMUHalnHaTa CTOWHOCT Ha eMUTUpaHNTE akuun.

ﬂ,pyI'I/ITe pe3epBn BKNOYBaAT 3aKOHOBU pe3EpPBU U neyanou u 3ary6|/| OT NnpeoueHKa Ha (*)VIHaHCOBI/I
aKTMBU Ha pasnosioXeHne 3a npop,a>|<6a.

Hepasnpepenenata nevan6a/ HaTtpynaHata 3aryba BkmouBa Tekywms UHAHCOB pesyntar u
HaTpynaHute ne4yanotu n HEeNnoKpnUTn 3ary6v| OT MUHa”nNM rognHu.

3agbmKkeHVsTa 3a nnawjaHe Ha QUBUAEHTU Ha akUMOHEpWUTE Ce BKIOYBAT Ha pef ,3aabiKeHUs KbM
CBbp3aHM Nvua” B oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME, KOraTo AMBUAEHTUTE ca oJobpeHu 3a
pasnpegeneHune oT 06L0To cbbpaHue Ha akuMoHepuTe Npeau Kpasi Ha OTYETHUSA Nepuoga.

Becnyku TPpaH3aKunn CbC cobcTBEHMLMTE Ha ﬂ,py)KeCTBOTO ce npeacrtaBAT OoTAeNIHoO B OT4yeTa 3a
NnpoMeHnTe B cobcTBEHMA KanuTan.

2.4.12. [loxoau Ha nepcoHana

prnaTa OTHUTA KPaTKOCPOYHWU 3adbJKEeHUA Mo KOMNeHCupyemMum OTMNYCKW, BB3HWUKHANM nopaaun
Hensnon3eaH nnarteH roguweH OTNyCcK B ClyYauTte, B KOUTO Ce O4YakBa Toh Oga 6baaT nons3eaH B
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paMKnUTEe Ha 12 meceua cnep garata Ha OTYETHUS nepwuona, npes KOMTO HaeTuTe nuua ca nonoXxunm
TpyAda, CBbp3aH C T€3n OTNYCKWU. KpaTKOCpO‘-IHVITe 3adblDKeHUA KbM nepcoHalna BKI4YBaT HagHUUN,
3annaTtu n coumnanHm oCUrypoBKu.

CbrnacHo u3nckBaHusiTa Ha Kogekca Ha Tpyda npu npekpaTtsiBaHe Ha TPyAOBOTO MPaBOOTHOLLUEHWE,
crieq KaTo ChyXuTenaT e npuaobun npaBo Ha MeHcusl 3a OCUIypUTENieH cTax M Bb3pacT,
IpyXecTBOTO € 3agbiPKeHO ga My u3nnaty obesweTeHne B pasmep [0 LWeCT OpyTHM paboTHM
3annaru.

* Opyau dbnz2ocpoyHu doxodu

pynaTta uma 3agbikeHue 3a M3nnailaHe Ha JOXOAW MpU HamycKaHe Ha Te3n CBOW CMYXWUTEenu, KOUTO
ce neHcuoHupat BbB ETponan ALl, B CbOTBETCTBME C U3NCKBaHUATA Ha 4n.222, an.3 ot Kogekca Ha
TpyAda, a UMEHHO: NMpu NpekpaTaBaHe Ha TPYLOBOTO NPOBOOTHOLLEHWE (HE3aBUCUMO OT OCHOBAHMETO) C
paboTHuk/cnyxuten cnen npuaobuBaHe npaBO Ha MEHCUMA 3a OCUrypuTeneH CcTax W Bb3pacT
OPY>XEeCTBOTO MY AbMxu obesleTeHne B paamep Ha OpyTHOTO My TPyOOBO Bb3HarpaxaeHue 3a Cpok
OT OBa Meceua (3a WwecT mecela, ako paboTHUKBLT € paboTun B npegnpustveTo npes nocnegnute 10
roAVHMN OT TPYAOBMS CU CTax).

Kbm pgaTtata Ha 6anaHca PBKOBOACTBOTO onpenena HacTtodlaTa CTOMHOCT Ha 3agbllKeHusdATa KaTo
nons3Ba akTep 4Ypes npunaraHe Ha KpeauntHna metod Ha NPorHo3HnTe eguHULN.

2.4.13. NMpoBu3nn, ycrnoBHM aKTUBM U NacUBMU

MpoBn3nuTE ce npu3HaBaT, Korato MMa BEpPOSITHOCT CerallHW 3aAbJDKeHWs B pe3ynTtaTr OT MuHarno
cbbutve ga gosegaT OO U3XoAsL, NMOTOK Ha pecypcu oT [pyxecTBOTO M Moxe Aa 6bae HanpaseHa
HagexaHa oueHka Ha cymata Ha 3aAgbimkeHneTo. Bb3MOXHO € cpoyHocTTa wunM cymaTta Ha
M3XoOslmMst napuvyeH MNOTOK [Aa e HecurypHa. CerawHo 3agbiikeHne ce nopaxaa ot
3acerHanu. MpoBu3un 3a 6baeLm 3arybum ot AerMHOCTTa He ce Npu3HaBsar.

CymaTta, koATO ce Mpu3HaBa KaTo MpOBU3MS, Ce U3YncnsBa Ha DGasa Hal-HagexaHaTa oueHka Ha
pasxoauTte, HeoOXOAMMM 33 ypexaaHe Ha cerallHo 3adblHKeHUE KbM Kpasi Ha OTYEeTHUSI Nepuog, kaTo
ce B3emaT B NnpeaBui PUCKOBETE W HECUTYPHOCTTa, CBbP3aHM CbC CerawHoTo 3aabiikeHue. KoraTo
cbllecTByBaT peavua NodobHU 3adbibKeHWsl, BeposiTHaTa HeobXxoOMMOCT OT M3XoAsll MoToK 3a
noracsiBaHe Ha 3aQbJKEHUETO ce onpenerns, KaTo ce oTyeTe rpynaTa Ha 3agbiKeHuUsiTa Kato Lsno.
MpoBK3nUTE ce OWUCKOHTMpAaT, KoraTo edeKTbT OT BpeMeBWUTE pasfvkM B CTOMHOCTTa Ha mapute e
3HaYMTENEH.

ObesweTeHns OT TpeTu Nuua BbB BPb3ka C 4aAEHO 3a4bIDKEHNE, 3a KOUTO [pyXeCTBOTO € CUIypHO,
Ye ule nony4u, ce nNnpm3HaBaT KaTo oTAesieH akTuB. To3un akTMB MOXe n Aa He HagBuLllaBa CTOMHOCTTA
Ha CbOTBETHATa NpoBU3UA.

MpoBun3unTe ce npepasrnexgaT KbM Kpas Ha BCEKM OTYETEH Nepuod M CTOMHOCTTa UM Ce Kopurupa,
3a Ja ce 0Tpasu Ha-gobpaTta NpubnusnTenHa oueHka.

B cny4anTte, B KOUTO Ce c4HUTa, 4e € Maliko BepOATHO a Bb3HUKHE NU3XOAAL NOTOK HA MKOHOMUYECKU
pecypcun B pe3yntaTt Ha TeKylwlo 3aabliKeHne, nacuB He ce NnpusHaea. YcnoBHUTE nacueu creaBa ga
ce oueHsiBaT nocneasallo no no-BMcokata CTOMHOCT MexXxay onncaHaTta no-rope cpaBHMMa npoBuU3nNA
M MbpBOHA4YallHO Npun3HaTtaTta CyMa, HaMarneHa C HaTpynaHaTta aMopTu3auma.

BepOﬂTHl/I BXoaALwmn notToun Ha MKOHOMUYECKU MNMoJ13n, KOUTO BCe OLLe He OTroBapAT Ha Kputepuute 3a
Nnpn3HaBaHe Ha aKkTuB, Ce CMATAaT 3a YCITOBHU akKTUBW.

Kbm pataTta Ha 6anaHca 'pynaTa He e npu3Hana NnpoBM3uM Nopaam nurnca Ha ycrnoBvsi 3a ToBa.

2.4.14. NNn3unHr
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B cvortBeTcTBME C M3uckBaHuaTa Ha MCC 17 JInsuHr’ npaBaTta 3a pasnopexgaHe C akTuBa ce
NpPpexBbPIAT OT NMU3NHrogatTena BbpxXy NMU3UHronony4vartend B criydanTte, B KOUTO NU3NHronony4vartendar
NMoHacs CbLUECTBEHUTE PUCKOBE U U3roau, NPonsTUYaLLm ot CO6CTBEHOCTTa BbPXY HAeTUst akTUB.

|_|pl4 CKIno4YBaHe Ha OOroBop 3a d.)I/IHaHCOB NM3NHI akKTUBBT Ce MNMpu3HaBa B OT4HETA 3a q)MHaHCOBOTO
CbCTOAHME Ha npeagnpuaTneTo — JnU3nHrononydarten no no-HUCKata OT [OBeTe CTOMHOCTM —
cnpasegnmBarta CTOMHOCT Ha HaeTusl akTUB W HacToswaTa CTOMHOCT Ha MWHWMAanHUTE JU3UHIOBU
nnawaHna nic HenpeasunaeHn nnawaHna, ako nMa Takmea. B oTyeTa 3a (*)VIHaHCOBOTO CbCTOAHNE
Ce OTpa3sdBa N CbOTBETHOTO 3adblJIKeHne no C#)VIHaHCOB JIN3UHI, He3aBUCMMO OT TOBa Aaln 4YacTt OT
JIN3NHIOBUTE MI1allaHnd ce ObJKaT aBaHCOBO MNpuU CKIo4YBaHE Ha gorosopa 3a d)VIHaHCOB JIN3WHT.

Bnocnencrere nNu3anHrosuTe nnawaHus ce pasnpenenar mexay CpVIHaHCOB pas3xong n HamarnieHne Ha
HenMaTeHoTOo 3aablPKeHune no (*)VIHaHCOB JIN3WHT.

AKTMBUTE, NpUOoOOGUTU MNpU YCroBuUsiTa Ha (PMHAHCOB NWU3WHI, CE€ aMOopTU3UpaT B CbOTBETCTBME C
nancksaHuaTa Ha MCC 16 ,Mmotun, mawimHmn n ceopwxeHusa” unu MCC 38 ,HemaTtepuanHu aktmeu’.

JInxBeHaTa 4acT OT nuM3MHroBata BHOCKa npeacrtaendea NOCTOAHEH MPOUEHT OT HenoraceHoTo
3aabliKeHne n ce npmnsHaea B nevyan6ara unu 3ary6aTa 3a nepuoaga Ha NN3NHroBn4a 4oroBop.

Bcnyku octaHanu nM3nMHroBsun OOoroBopu ce cHMTaT 3a onepaTtuBHU JTIM3NHIOBU OOroOBOPU. MnawaHusaTa
Nno onepatMBeH JIM3UHIOB OOroBOp Ce Mnpu3HaBaT Kato pa3xogwn no NNHENHUA MeToa_3a CpoOKa Ha
crnopasymMeHuneTo. PasxoguTe, CBbp3aHnM C onepatuBHUA JNU3UHI, HaAMp. pa3xoau 3a noagpbXkKa U
3aCTpaxoBKu, ce npu3HaBaT B nevan6ara unu 3ary6aTa B MOMEHTa Ha Bb3HUKBAHETO UM.

2.4.15. Cpenku B YygecTpaHHa BanyTta

CoenkuTe B uyxaecTpaHHa BanyTa ce OT4yuTaT BbB (OyHKLMOHanHaTa BanyTa Ha [pyXecTBoTO Mo
odmumanHus obmeHeH Kypc KbM JaTtaTa Ha caenkata (06aBeHusa duKcuHr Ha Bbnrapcka HapogHa
6aHka). MNMevanbuTe n 3arybute OT KypCOBM Pa3fMKM, KOUTO Bb3HWKBAT MPU YpeXOaHETo Ha Te3u
CAENKN W MPEeoLeHABaHETO Ha NapuYHMTE MO3ULUM B YyXXOECTpaHHa BarnyTa KbM Kpasi Ha OTYETHUSA
nepvoa, ce np13Haear B neyanbara unu 3arybaTa.

HenapuyHuTe nosuuumu, oueHsiBaHW MO UCTOPUYEcKa LeHa B YyXAecTpaHHa BanyTa, ce oTyuiTaT no
06MeHHMA Kypc KbM faTaTa Ha caenkaTa (He ca npeoueHeHn). HenapuyHuTe nosuuum, oueHsIBaHu no
cnpaBefnMBa CTOMHOCT B YyXXAecTpaHHa BanyTa, ce oTyMTaT no OOMeEHHMs Kypc KbM AaTaTta, Ha
KOSITO e onpeaeneHa cnpaseanvMBaTa CTOMHOCT.

2.4.16. NMpuxoam
Npyna ETponan reHeprpa OCHOBHO HE(PMHAHCOBMW NPUXOAM B CIeAHUTE HanpaBleHWs:

e [lpuxogm oOT npogaxba Ha npoayKkuusa, B T.4. MEOULUHCKM KOHCyMaTuMBM 3a efHOoKpaTHa
ynotpeba

e [lpuxoam oT npoaaxba Ha CTOKM

e [lpuxoau ot npoaaxba Ha ycnyru
drHaHCcoBNUTE MPUXOAM Ca B CrieQHWUTE HamnpasneHus:

e [lpuxoam OT onepaLum ¢ UHBECTULIUM

e [lpuxoau OT AUBUAEHTM

» [lpuxoam oT NUXBK NO NpeaoCTaBeHN 3aemu

Mpuxogute ce npusHaBaT B MOMEHTA Ha TAXHOTO BbL3HUKBAHE, HE3aBMCUMO OT MNapUYHUTE
nocTbnreHus u nnawanus. MNMpuxooute B YyXAecTpaHHa BanyTa ce OT4MTaT MO LEeHTpaneH Kypc Ha
BHB kbM pgaTata Ha HauyncnsiBaHEeTO UM.
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anXODMTe Cce oueHaABaT Nno cChnpaBepnnnBa CTOMHOCT Ha nony4yeHoOTo w1 noanexauwoTo Ha
nony4yaBaHe Bb3HarpaxneHue, Kato He Ce BKI4YBaT OaHbK pobaBeHa CTOMHOCT, BCUYKU TbProBCKM
OTCTBIMKN N KOJTNYECTBEHN pa6aTM, HanpaBeHu oT lD,py)KeCTBOTO.

anXOD,'bT Ce Npu3HaBa, KoraTto ca n3nb/iHEHU CcrneaHnTe yCrnoBuaA:

. Cymarta Ha npuxoga mMoxe Aa 6bAe HagexaHO OLEHEeHa;

. BeposTHO e nkoHOMMYecKUTe MoNn3u OT caenkarta ga 6baaT nonyyeHu;

. HanpaBeHuTe pasxoam Unu Teau, KOMTO NMpPeAcToM Aa GbaaT HanpaBeHu, MoraT HagexaHo aa
ObaaT oLeHeHu;

. Kputepunte 3a npusHaBaHe, KOWUTO ca crneunuduyHM 3a Bcsika OTAenHa [AeWHOCT Ha
IpyXecTBOTO, ca U3nbiHeHU. Te ca onpeeneHn B 3aBUCMMOCT OT MPOAYKTUTE UMK ycryruTe,
npefocTaBeHN Ha KINWEHTAa, U Ha AOrOBOPHUTE YCIOBUS, KaKTO Ca M3NOXeHW No-4ony.

Mpuxooute, CBbp3aHM CbC CAENKMN 3a U3BbPLUBAHE Ha ycryru, ce NpusHaBaT B 3aBUCUMOCT OT eTana

Ha 3aBbPLLUEHOCT Ha cAaenkaTta KkbM AaTtaTa Ha CbCTaBsiHE Ha oT4yeTa 3a PMHAHCOBOTO CbCTOSIHUE, NpU

yCInoBue, Ye pe3ynTtaTbT OT cAenkarta MoXxe Aa ce OLEeHWN HagexaHo.

EtanbT Ha 3aBbpPLUIEHOCT Ha caenkarta ce onpenena Ha 0asa 4acTTa, KosiTO HanpaBeHUTe O MOMEHTa
pa3xoaon npeacrtaenaBat oOT obwms obem Ha npeasuageHnUTe pasxogu no caenkara Kato camMo
pa3xoaute, KOUTO OTpasdaBaT U3BbpLUEHUTE OO MOMEHTa YCnyru, ce BKIYBaAT B HanpaBeHUTe 00
MOMEHTa pas3xoanm M camMmo pas3xogute, KOUTO OoTpasdABaT MU3BBbPLUEHUTE ycnyrn unm Te3n, KOUTo Lie
oboaT M3BbpPLUEHUN, Ce BKIKOYBAT B obuwmsa obem Ha npegsngeHnTe pa3xoam no caernkara.

Mpuxogute OT HaeMm ce Npu3HaBaT Ha NMHelriHa 6as3a 3a nepvoaa Ha NU3NHra.

MpuxoguTe OT NUXBU Ce OTYUTAT TEKYLLO MO MeToaa Ha epekTUBHUSA NUXBEH NpoLeHT. MpuxoauTe ot
OVBUAEHTM ce NpM3HaBaT B MOMEHTa Ha Bb3HMKBaHE Ha NpaBOTO 3a NorfyvyaBaHe Ha nnallaHeTo.

2.4.17. Pa3xoaou

OnepaTuBHM pa3xogu

OI'IepaTI/IBHI/ITe pa3xoan ce npu3HaBeaT B nedyan6arta unu 3ary6aTa B MOMEHTa Ha Bb3HUKBAHETO UM,
npu cna3eaHe Ha npuHumMna 3a CbnoCcTaBMMOCT C NpuxoauTe.

Pa3xoau 3a nuxeu n pa3xoaun no 3aeMu

Pasxogute 3a nuxeu ce otymntat TEeKyLlOo No MeToda Ha e(beKTVIBHVIH JINXBEH MPOLEHT. E(*)eKTVIBHI/IFIT
JINXBEH MNpPOUEeHT € To3u, KOMTO TOYHO AONCKOHTUPa O4YakBaHUTE Obaewm napunyHn nnawaHna wm
NOCTbMJ1IEHUA Npe3 CPpOoKa Ha (bVIHaHCOBVIﬂ aKTUB 1N nacue go 6anaHcoBaTa CTOMHOCT Ha akTMBa UMK
nacuBsa. E('peKTI/IBHI/IFlT NMIMXBEH MNpOUEeHT ce onpegena npu nbpBOHA4YariHOTO nMpu3HaBaHe Ha
CpVIHaHCOBI/Iﬂ akKTunB Unn nacue 1 BnocrneancTtene He ce Kopurupa.

N3uncnsaesaHeTo Ha edeKTUBEHWS NMXBEH MPOLIEHT BKIHOYBA BCUMYKM KOMWUCUMOHHW, MOMYYEHU WK
nnaTeHWn, TPaH3aKUMOHHU Pa3XoaM, KaKTO M OTCTBMKM UMM MPEMUM, KOUTO ca HepasfernHa 4acT oT
e(PeKTUBHNA nMXBEH NPOLEHT. TpaH3aKUMOHHUTE pa3XOAM Ca BbTPELIHO MPUCHLLM Pa3Xoau,
OVPEKTHO OTHAcCALM Ce KbM NpuaobuBaHeTo, EMUTUPAHETO UMM OTNUCBAHETO Ha (PMHAHCOB aKTUB
Wnn nacue.

PasxoanTe no 3aeMu OCHOBHO MpeAcTaBnaBaT NMUXBU MO 3aemMuTe Ha npeanpuatTueTo. Beuuku
pa3xoaM Nno 3aemu, KOUTO AMPEKTHO MoraT Aa 6baaT OTHECEHU KbM 3aKyrnyBaHETo, CTPOUTENCTBOTO
UM NPOU3BOACTBOTO Ha eMH OTroBapsilly Ha YCMOBUSATa akTMB, ce KanuTanuauparT npes nepuoaa, B
KOMTO ce o4YakBa aKkTMBbLT [a ObAe 3aBbplieH UM NpuBedeH B FOTOBHOCT 3a W3MNOM3BaHe Wnu
npogax6a. OcTaHanuMTe pasxoau MO 3aeMu ce NpuU3HaBaT KaTo pasxop 3a nepuoga, B KOMTO ca
Bb3HWKHaNM, B oT4YeTa 3a Joxoaute Ha pef ,drHaHCcoBU pasxoaun”.

Korato ca nony4yeHn 3aemu 6e3 KOHKPEeTHO LuefieBO npeaHasHa4vyeHne U Te ca WU3non3BaHW 3a
I'IpI/I,EI,O6VIBaHeTO Ha eduH OTroBapsLy Ha yCroBuUdATa akTuB, pasMepbT Ha pa3xoguTte no 3aemMu, KouTto
MoraTt da ce Kanutanum3umpart, ce onpepend 4pes npunaraHe Ha NpoueHT Ha Kanutanu3auuna KbM
pa3xoamute no TO3U aKTUB. npOLLeHT'I:T Ha Kanutanus3auua e cpegHonpetersieHata BeJiMdnHa Ha
pa3xoauTte no 3aemMu, OTHeCEeHN KbM 3aeMuUTe Ha prnaTa, KOUTO Ca HenoraceHu npes nepunoaa, Kato

25



Ce M3Kn4aTt 3aemute, nonyyvyeHun cneunanHo 3a uennute Ha I'IpI/IJJ,O6MBaHe Ha eauH OoTroBap4dLll Ha
yCnoBuATa akTuB.

2.4.18. laHbuM BbpXy goxona

PasxoauTe 3a gaHbuu, Npu3HaTh B nevanbaTa nnu 3arybarta, BKNOYBAT CymaTa Ha OTCPOYEHUTE U
TeKyLLM OaHbLM, KOUTO HE ca Mpu3HaTK B APYrus BceobXBaTeH O0X04 MMM AMPEKTHO B coBCTBEHMS
KanuTtan.

TeKyu.wlTe OaHbYHN aKTUBU W/ NacuBU npeacrtaBngaBaTt Te3n 3aadbJKEHNUA KbM UM B3eéMaHuA OT
AaHbYHUTE UMHCTUTYUMWU, OTHACALLUMN Ce 3a TeKyLlu unm npeaxogHn oT4eTHU nepumogn, KOUMTo He ca
nnateHn KbM gartaTta Ha (bVIHaHCOBVIFI OoT4yerT. TEKyLU,VIFIT OaHBK € ObJIKUM BbpPXY obnaraemus goxop,
KOWTO ce pasnnyaBsa OT nevan6ara unu 3ary6aTa BbB CbVIHaHCOBVITe otyeTn. M3uncnsaesaHeTo Ha
TeKylna AaHbK € 6a3|/|paH Ha JaHb4YHUTE CTaBKM U HA AAaHBbYHUTE 3aKOHWU, KOUTO Ca B CUIa KbM Kpad
Ha OTYeTHUA nepuona.

OTCpOLIeHI/ITe OaHbUN Ce unsdmcnaesat no nacuMBHMUA MeETOL 3a BCUYKM BPEMEHHU Pa3fUKKn Mexny
OanaHcoBaTa CTOMHOCT Ha aKTMBUTE U NacMBUTE U TXHaTa AaHb4YHa OCHOBA. OTcpoqu AaHbK HEe ce
npegsmxga npu nbpBOHAYaNHOTO MNpu3HaBaHe Ha akTuB WX nNacuB, OCBEH aKko CbOTBEeTHaTa
TpaH3akKuua He 3acdra gaHb4YHaTa unn cH4etToBoaHaTa nevan6a.

OTcpoyeHnTe AaHbYHM aKTUBU U NacuBU He ce AUCKOHTMPAT. Mpu TAXHOTO U3YMCeHNe ce U3nonssar
JaHbyHU CTaBKWM, KOUTO ce o4vakBa Aa GbaaT NpUNoXuMK 3a nepuoda Ha peanusauuaTa um, npu
ycrnoBue Ye Te ca BMeanu B cCUNa UMM e CUTypHo, 4Ye Lie BrnesHaT B curna, KbM Kpas Ha OTYeTHUS
nepwvon.

OTCpO‘-IeHVITe AaHb4YHU NacuBu ce Npmu3HaeaT B MbJiIE€H pa3Mep.

OTCcpoYeHn JaHbYHU akTMBU ce NpU3HaBaT, CaMO aKo CbLUECTBYBA BEPOSTHOCT Te Aa 6baaT ycBOeHU
ypes 6baeLLm obnaraemu JOXoau.

lMpomsHaTa B OTCPOYEHUTE AaHBYHWN aKTUBU UNWN NacMBU Ce NpU3HaBa KaTo KOMMOHEHT OT AaHbYHUS
npuxoA unu pasxopd B nevanbata unu 3arybaTa, OCBEH ako Te€ He ca CBbpP3BaHM C NO3WLMK, NPU3HaTU
B Opyrnsi BceobxBaTeH Joxod (Hamp. npeoueHka Ha (UHAHCOB aKTMB, Ha pasnonoxeHue 3a
npogaxba) vnm AMPEKTHO B COOCTBEHWs KanuTan, npuM KOeTO CbOTBETHUAT OTCPOYEH AaHbK ce
npu3HaBea B Apyrns BceobxsaTeH AOXOA MU B COBCTBEHMS KanuTarn.

2.4.19. Kopekuus Ha rpeLukm

KaTo cbluecTBeHN ce onpedensiT rpeLlku, YCTaHOBEHW Mpe3 TeKyLUs OTYeTeH nepwod, KOUTO ca OT
TakoBa 3HayeHue, Ye (PUHAHCOBUTE OTYETU 3a eOuH WM NoBeYe NPeaxoaHV Nepuoaun Bede He MoraT
[a ce cuyuTaT 3a JOCTOBEPHUN KbM AartaTta Ha TAXHOTO uM3daBaHe. Bb3npueToTo HMBO Ha CblLECTBEHOCT
3a TpeTupaHe Ha efiHa rpeLlka kaTto oyHaameHTanHa, cbGnioaasaHo oT rpynaTa e, KakTo crieasa:

- Hag 5% ot cymaTta Ha 6anaHca;
- Hag 1% oT cymaTta Ha npuxoguTe OT AeNHOCTTa.
2.4.20. NpaBuTtencTBeHU AapeHus

MpaBuUTENCTBEHN OAPEHUsl, BKIOYUTENHO HEMapPUYHW [apeHus Mo cnpaBenniMBa CTOMHOCT, He ce
npu3HaBearT, 4oKaTo HMa pasyMHa rapaHuus, Ye:

(a) rpynarta we oTroBaps Ha yCroBuaATa, CBbp3aHu C TSX; U

(6) noMoLwmTeE e ce nonyyar.

26



npaBMTeJ'ICTBeHM AapeHua ce npusHaBaT KaTo npuxoa npes3 nepunoaute, HeobOxoQMMn 3a TAxXHaTa
CbNnoCTaBKa CbC CBbp3aHUTE pa3xogn, KOMTo Te Ca npegHa3Ha4YeHun aa KoMneHcumpar, npu nanons3paHe
Ha cuctemaTtudHa 6asa. Te He ce KpeaunTumpaTt AUPEKTHO B y4HacTuUATa Ha akunoHepuTe.

npaBMTeJ'ICTBeHO OapeHue, KoeTo noaneXxu Ha nolydYaBaHe KaTo KOoMMNeHcauua 3a pasxogn wunm
3ary6|/|, KOUTO BeYe Ca MNOoHeCceHW unm 3a uenute Ha npenocrtaBdHE Ha He3abaBHa qlechosa
noakpena 3a rpynata 6e3 Obaewm CBbp3aHn pa3xoau, ce npumu3HaBa KaTto npuxon 3a nepuoaa, B KONTO
TO CTaHE B3eMaHe.

npaBMTeJ'ICTBeHI/I AapeHund, cBbp3aHn C aKTUBU, BKIIOYUTESTHO Henapu4iHM pgapeHuna no cnpaBeniBa
CTOWMHOCT, ce npencrtaBsAT B ©anaHca kaTto npmuxogun 3a Oboewm nepmnogwn, KOUTo ce npu3HaBaT KaTto
npuxon cucrematnyHo U paunoHasiHO 3a CpoKa Ha NnoJie3HNA XUBOT Ha akTuBa.

B oTueTa 3a goxoauTe NpU3HATUAT 3a OTYETHUS NEpPUOS NPUXOA Ce BKMYBA B CbCTaBa Ha ,apyrute
goxoaun”.

MpaBMTEencTBEHO OapeHue, KOeTo CcTaBa Bb3Bpallaemo, Ce OTYMTa CYETOBOAHO KaTo KOpEeKuus Ha
cyeTtoBOodHA NpuGRMsMTENHa oueHka. Bb3cTaHOBABAHETO Ha AapeHue, CBbP3aHO C Mpuxod, ce
npunara NbpPBO CMPSAMO BCAKAKbB HeamMOpTU3MPaH OTCPOYEH MPUXOAd, Cb3fadeH Mo OTHOLUeHWe Ha
hapeHueTo. [lo cTeneHTa, B KOATO Bb3CTaHOBSABAHETO HaJBULLABA BCAKAKLB TakbB OTCPOYEH MpUXoA
UNM KoraTo He CbllieCTBYBa OTCPOYEH MPUXOA, U3NnallaHeTo ce NpuaHaBa He3aGaBHO KaTo pasxof.
MannailaHeTo Ha gapeHue, CBbp3aHO C aKTUB, Ce OoTpassBa 4pe3 yBenuyasaHe Ha GanaHcoBaTa
CTOMHOCT Ha aKkTuMBa MMM HamansBaHe Ha cangoTo Ha OTCpPoYEeHMs Mpuxod ¢ AbMkumaTta 3a
noracsieaHe cyma. [ombnHUTENHaTa amMopTu3auMs C HaTpyneaHe, KoATO 6uM Guna npusHata KbM
CbOTBETHaTa OaTa KaTo pa3xof B OTCbCTBMETO Ha AApeHMeTo, ce Npu3Hasa HesabaBHO KaTo pasxof,.

3. BENEXKU KbM ®PUHAHCOBUTE OTHETHU
3.1. Npuxoam
* [puxodu cnoped mexHuUsi xapakmep

B xunsdu nesa

kbMm 31.12 kbMm 31.12
2022r. 2021r.

Mpuxoau ot npogax6a Ha NpoAyKUUA 3 506 5270
8 m.4. om:
- npodax6ba Ha XxemMonuHUN N Apyru 741 2474
- npogaxba Ha ananmsaTopu 1339 2796
-MeguUUUHCKN n3aenusa (Mackm) 380
- Apyru 1046
Mpuxoau ot npogaxba Ha CTOKU 2157 4917
Mpuxoau ot nponax6a Ha ycnyru 716 733
B T.Y. OT:
- poroBop 3a n3paboTka 3a EBponelickusi cbto3 716 681
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Opyrv npuxoaun 333 948
o6wo 6712 11 868
3.2. Pa3xogu 3a matepuanu
B xunadu nesa
Kbm 31.12 Kbm 31.12
2022r. 2021 .
OcHoBHU cypoBuHU — PVC, membpaHa 3a gnanusartopu,
KOMMOHEHTU 32 XEMOJTMHUW, CMONa, APy NONMMEPHU U (1512) (3 008)
OMaKoOBBYHM CYPOBMHWU W MaTtepuanu, KyTuu, KallOHM,
donno, xapTus, eTUKeTU u ap.
CnomaratenHu matepuanu (102) (34)
EnekTtpoeneprus (349) (292)
Opyrn, B T.4. Boga, paboTtHO 06n., kKaHuenapcku u (327) (202)
ambanaxHu M-fn, CTPOUTENHW U NOMOLLHW M-TK
O6wo (2 290) (3 536)
3.3. Paaxogu 3a BLHLUHM yCnyru
B xunsdu neea
KbMm 31.12 Kbm 31.12
2022r. 2021r.
Haemn (10) (49)
KoHcynTaHcku n cepTUdUKaLMOHHN yCnyru (239) (123)
Pa3xoaun 3a He3aBucuM omMHaHCOB oanT (52) (14)
MoBunHu ©n TenegoHHW W KOMYHWKALMOHHW YCRyrw, (124) (23)
BKJ1.MOLLEHCKM U KypUEepPCKM YCrl.
3acTpaxoBku (25) (31)
TpaHcnopT (154) (204)
Ycnyru cBbp3aHu ¢ TekyL, peMoHT Ha IMA (35) (18)
CTepunmsaumnsa Ha MeaNLMHCKK U3aenus (32) (125)
Opyru, BKI. KOMUCUOHHU U BOHYCK (49) (1 180)
O6wo (720) (1767)
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3.4. Pasaxoau 3a amopTusaumm

B xunsdu neea

AMOpTVI3aL|VIVI Nno KaTeropmn aktmBu:

Crpagm

MalumHu, cbopbxeHusa n obopyasaHe
TpaHcnopTHU cpeacTBa

KomnoTbpHa TexHuKa

Apyru
O6wo

3.5. Paaxoau 3a nepcoHana

B xunsdu neesa

3annatu n Bb3HarpaxXgeHua

Pa3xoau 3a coumanHo v 3gpaBHO ocurypsisaHe

Oo6wo

CpeaHOCNNCBYHUAT CbCTaB Ha rpynata kbm 31.12.2022r. e 84 nuua, B T.4. xeHn —60.

Kbm 31.12 Kum 31.09
2022r. 2021r.
(487) (95)
(339) (395)
(34) (14)
(27) (53)

(2) (4)
(889) (561)
Kbm 31.12 Kbm 31.12
2022r. 2021 .

(1 653) (2 039)
(275) (330)

(1 928) (2 369)
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3.6. lpyrn onepaTtMBHM pa3xoam

B xunsdu neesa

KomaHanpoBku, B T. 4.:

- 8 cmpaHama

- 8 UyxbuHa

MpepcTaBuTENHM pasxoam 1 peknama
Bpak Ha CM3 ¢ 13TekbNn Cpok Ha rogHOCT

OTnucaHu n obesLeHeHn B3eMaHus

Opyru, B T. 4. obesweteHuna no KT, Bayyepu 3a xpaHa u ap.

O6wo apyru pasxoam

3.7. ®dunaHcoBu npuxoam / pasxonm

B xunsidu nesa

QuHaHcosu npuxodu, rno eudose:
Mpuxoan oT NuUxeu

MonoxuTtenHn Pa3nukn OT NpoMAHa Ha BanyT. KypcoBe

Mpuxoamn ot obpaTHO NposiBneHve Ha obesueHeHn
(hb1HaHCOBU aKTNBMU

O6wo ¢huHaHCOBU Npuxoamn

@uHaHco8u pasxodu, Mo sudoese:

Jlnxsn no 3aemu n No YUHaAHCOB NU3NHT

Kbm 31.12 Kbm 31.12
2022r. 2021r.

(5) (16)

(1) (16)

(4) -

(7) (10)

- (907)

(510)

(29) (158)

(41) (1 575)

Kbm 31.12 Kbm 31.12
2022r. 2021r.

14 2

4 6

35

18 43

(254) (202)
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OTpuuaTenHu pasnuku oT NPOMsAHa Ha BanyTHU KypcoBe (6) (6)

Apyru (12) (37)
O6wo c¢huHaHCOBM pa3xoau (272) (245)
O6wo (HeTHO) (254) (202)
3.8. UMoTn, MaWNHM U CHOPBKEHUSA
B xunsdu neea

Cron.

OmyemHa cmouliHocm Maumuuu  Tpaucn, UHBEHTap Pasx. 3a

- 3emn Crpagu ) n odpuc Opyru npug. Ha O6wo
obopyaB. cpeacTsa oGopyagsa oA
He

BanaHc kbm 01.01.2022r. 1236 10704 8 664 575 401 8 367 21955
Mpuoobum akmemn - - 18 - - 9 157 166
OmwucaHn akmemn - - - -38 - - -7 -
BanaHc kbm 30.09.2022r. 1236 10 704 8 682 537 401 17 517 22121
AmMopmu3sauyus

BanaHc kbm 01.01.2022r. - 1373 6177 384 361 6 - 8 301
AmMopTV3aumsa 3a nepuoaa - 487 339 34 27 2 889
AmopTU3aumsa OTNUCaHN akTUBU - - - -37 - - -37
BanaHcoBa CTOMHOCT Ha aMopTu3auusa Kbm 31.12.2022 - 1860 6 516 381 388 8 0 9153
BanaHcoBa cToMHOCT Ha akTMBM KbM 01.01.2022r. 1236 9331 2487 191 40 2 517 13 804
BanaHcoBa cToMHOCT Ha akTUBM kKbM 31.12.2022r. 1236 8844 2166 156 13 9 517 12 941

Mpe3 nepuoga 01.01.2022 r. — 31.12.2022 r. pynaTa He e oT4ynTana 3arybm ot ob6esueHka Ha UMOTH,
MalUMHW, CbOPBXEHUsT U 0bopyaBaHe, Tbi KaTO € HamnpaBeHa MpeLeHKa 3a nunca Ha ycrnoBusa 3a

obesLieHka.

3.9. MaTtepunanHu 3anacum
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Kbm gatata Ha 6anaHca rpynata nputexasa cnegHute Buaose MartepuarnHu 3anacu:

B xunsdu neesa

KbMm 31.12.2022 r. KbM 31.12.2021 r.
MaTtepuanu 1106 659
Mpoaykuns 376 475
Crtokn 403 105
HesaBbpLieHo npon3BoacTBO 172 17
O6wo: 2 057 1256
3.10. TbproBcku 1 Apyru B3eMaHusi
B xunsadu neea

KbM 31.12.2022 r. Kbm 31.12.2021 r.

Tekywm B3emaHus
TbproBckun B3emaHus No Npoaaxom 1459 1225
HauuncneHun o6e3ueHkn (39) (39)
TbproBckn B3eMaHusl, HETHO OT 06e3LEeHKN 1420 1186
BaemaHuns oT npegoctaBeHn aBaHCH 106 124
MpepocTaBeHun 3aemMu U NIUXBM MO THAX 967
[JaHbun 3a Bb3cTaHOBABaHe 119 116
[Opyrn B3emaHua B T.u.: 52 115
- 10 2apaHyuu u 0erno3um 29 29
MpeannateHun pasxoau
O6uwo 2 664 1541
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3.11. NMapu n napuy4HN eKBUBaANEHTH

B xunsdu neesa

kbM 31.12.2022 r. KkbM 31.12.2021 r.
MapuyHn cpeacTtea B 6pon 1 13
MapunyHn cpeacTtBa B 6€3CpOYHN 4ENO3UTHU 56 60
O6wo 57 73

Kbem 30 centemspu 2022 rpynaTa npuTtexasa NapuyHyW CpPeacTtBa, AEHOMWHUPaHW B YyxaecTpaHHa
BanyTa, KOMTO Ca MpeoLeHeHn No 3akniounteneH Kypc. Benyku napuyHu cpedcTtBa npeactaBeHM B
oTyeTa ca Ha pasnosfioXeHve Ha rpynara.

3.12. AKunoHepeH Kanutan
* AKUUOHepeH (OCHO8€eH) Kkanumail
B 6poti akyuu

B nesa

Kbm 31.12.2022r. Kbm 31.12.2021 r.

W3pageHu kbm 01 aHyapu 2022 r. noUMEHHN, OBUKHOBEHMN 5000 000 5000 000
6e3HannyHn akumm ¢ HoMmHan 1 nes

HosoemuTupaHu akumm - -

N3pgageHu kbm 30 centemBpyn 2022r. NTOMMEHHM, 5000 000 5000 000
0BGMKHOBEHM BE3HANMYHKN aKLMN — HANBIHO U3MNNaTeHN

Bcuykum akummn ca ¢ HomuHan ot 1 nes.

Bcska akumsa gaea npaBo Ha rnac B O6WwoTo cb0paHme Ha akuMoHepuTe, NpaBo Ha OMBUOEHT U NMPaBo
Ha NUKBUOALMOHEH OA5, Cbpa3MepHM C HOMMHAarHaTa CTOMHOCT Ha akuusTa.

* AKUuoHepu
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Kbm 31.12.2022 r. akunoHepu B ETponan Al ca:

B nesa
AKuunoHep Bpown akuun MpoueHT oT KanuTana
CunteTtunka ALl 2 550 420 51,01 %
Opyrn pmnsmyeckn n topyamnyeckn nuua 2449 580 48,99 %
o6wo 5000 000 100.00 %

MaxoputapeH akumoHep B “Etponan” AL e “CuHtetuka” AL. MaxOpUTapHUAT akuuoHep He

nputeXaea passiM4yHU NpaBa Ha rnac.

“CuHTeTnka” ALl e eQUHCTBEHOTO JMLUE, KOETO ynpaxHsiBa Npsik KOHTpon Bbpxy “Etponan” AL. Kbm
Jatata Ha HacToswms okymeHT, “CuHTeTuka” ALl koHTponupa npaBoTo Ha rnac Ha 51,01 % ot

nsgageHuTe akumm Ha “Etponan” ALl

3.13. 3agbnkeHUs KbM 6aHKN U He6aHKOBU (PMH.UHCTUTYLIUN

B xunsdu neea

Kbm 31.12.2022 r.

Hemekyuwu 3adbrmxkeHusi

kbm 31.12.2021 r.

O60opoTeH KpeauT ¢ noracuTerneH nnax 1932 2362
O6LL0 HeTeKyLM 3agbIKeHUsA 1932 2 362
Tekywu 3a0brmKeHus

OBbpapadT 400 349
AmopTunsnpaHa CTOMHOCT B Kpasi Ha nepuoaa 400 349
3agbmkeHns no  3aemMum  KbM  HebaHKoBWU 0 486
NHCTUTYLMK

O6LWWo TeKyLlM 3aabImKeHUs! 400 835

Ha 09.03.2017r. [OpyxecTtBoTOo-Mmanka ,Etponan“ AL nognuca poroBop cbc CUBAHK EAL,
noHactosiiem OBB ALl 3a uHBecTMuMoHeH OaHkoB 3aem B pasmep Ha 630 000 eBpo c uen
pedUHaHCMpaHe Ha ABa AOroBopa 3a MHBECTUMUMOHHWU KpeauTu B Tbproecka banka [ ALl, konto e
n3usAno usabimkeH B kpast Ha 2019r. Ha cbuata gaTa G6elle noganucaH u 4oroBop 3a oBbpAapadT M 3a
n3gaBaHe Ha GaHKOBWM rapaHuun M akpeauTnem ¢ obuw, numut B pasmep Ha 1 435 000 eBpo c uen
pedUHaHCMpaHe Ha LOroBop 3a KpeauT-oBbpApadT M rapaHuMoHHa nvHus B Tbproecka badka ,[°
All. C aHekc Ne4 ot 07.04.2021r. 6aHKOBUAT KpeauT ¢ 00, NUMUT 3a OBbpapadT M 3a U3gaBaHe Ha
GaHKOBM rapaHuMy U akpeauMTuBM e TpaHcopMupaH B 0OOPOTEH KpeawuT C noracuteneH nnad. Ha
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09.04.2021r. ,Etponan® ALl nognnca ¢ OB Al n goroBop 3a 6aHKOB KpeauT-oBbpApadT B pasmep
Ha 400 xun.nB. ¢ noracuTeneH nnax.

Ycnosus no aorosopure:

- OBbpapadT 1 n3paBaHe Ha 6aHKOBM rapaHUMKU U aKkpeauTUBU, TpaHcchopmupaH B o6opoTeH
KpeauT ¢ noracuTtersieH nnax:

1) JluxBeH npoueHT: NnaBaly, NMXBEH MpOouUeHT B pa3mep Ha egHomeceyeH EURIBOR nnwoc 3,5%
HagbaBka, HO He no-Manko oT 3,50% roguwHo; C aHekc Ne2 oT 23.10.2019r. NMXBEHUAT NPOLIEHT €
npomeHeH Ha 2,50% roguLuHo.

2) Cpok Ha oBbpapadT ¢ Hamansisawm numutk: oo 20.09.2019r.- 1 400 000 eBpo;

[o 20.10.2019r.- 1 380 000 eBpo;

o 20.11.2019r.- 1 360 000 eBpo;

Cnep npepasrnexaaHe C onums 3a NOAHOBABaHe Ha HOB nepuop 3a nonseaHe, 4o 1 400 000 espo ¢
HOBM TPU Neproaa Ha HamansiBalLy NMMMUTK C KpaeH CPOK Ha n3abmkasaHe — 21.11.2021r.

C aHekc Ne2 ot 23.10.2019r. e goroBopeHo aa ce noracseaT no 10000 eBpo MeceyHo, CHUTaHO OT
01.01.2020r.

C aHekc Ne3 ot 19.10.2020r. e goroBopeHo fa ce nonsea Lenus nuMmnt nog dhopmaTta Ha oBbpapadT
npu makcumaneH pasmep 1 400 000 eBpo u ga ce noracaeat no 15 000 eBpo MeceyHo, cHUTaAHO OT
20.01.2021r. go 21.11.2021r.

C aHekc Ne4 ot 07.04.2021r. 6aHKOBUAT KpeauT ¢ obuw, NMMUT 3a oBbpApadT M 3a M3gaBaHe Ha
0aHKOBM rapaHuMM U akpeguTMeBu € TpaHcopmupaH B ODOPOTEH KpPeaWT C noracuTeneH nnaH u
KpaeH cpok 3a noracasaHe 20.01.2027r. [NnaHbT BKOYBa 7 paBHU MECEYHW MoracuTernHuU BHOCKU B
pa3smep Ha 15 000 eBpo, cnegBaHu OT 62 MeceyHn noracuTernHu BHockK B pasmep Ha 20 000 espo.

C aHekc Ne 5 ot 24.06.2022r. Etponan ALl ce 3agbmkaBa da cknounm ¢ baHkata goroBop 3a
M3BbPLUBAHE Ha NMawaHua Ha TPYAOBU Bb3HaArpaxgeHuss Ha MuHumym Ha 90 cnyxutens no
WHOUBMAYANHN KapTOBU pasnnallaTenHn CMETKMN.

3) O6esneyeHune: MinoTeka Ha 3emMs 1 crpaau, 3anor Ha AMA- malnHn n cbopbxeHus, 3anor Ha CM3,
B T.4. CYPOBMHM U MaTepuanu, Npoaykums M He3aBbpLUEHO NPOU3BOACTBO WM 3anor BbPXy MapuyHu
B3eMaHus No CMeTKM B BaHkaTa.

- OBbpApadT B pasmep Ha 400 xun.nB. c noracuTerieH NnaH:

C aHekc Ne 1 ot 16.06.2022r. kbMm 6aHKOB KpeauT — oBbpApadT CPOKbLT 3a YCBOSIBAHE HA CYMUTE MO
kpeauTa B pasmep Ha 380 000 nB. e yabmkeH o 20.07.2022r.

C aHekc Ne 2 oT 24.06.2022r. 6aHkaTa gaBa CBOETO cblflacMe [Ja Bfe3e B cuna onuusa 3a
peBofiBMpaHe Ha oBbpapadpTa 3a cnefpaly nepuog OO0 MakCMMarnHo JONyCcTUMUAT My pa3mep
400 000 neBa v npu crnegHUTE HaMansBaLLy NMMUTH:

3a nepuoga o 20.04.2023r. — 400 000 neBa;

3a nepuopga o1 21.04.2023r. go 20.05.2023r. — 390 000 neBa

3a nepuoga ot 21.05.2023r. go 20.06.2023r. — 380 000 neBa

1) JluxeeH npoueHT: NMpoMeHNMB NUXBEH NPOLEHT B pasMep Ha pedepeHTHUS NUXBEH MPOLIEHT Ha
OBb /PIMN/ 3a nepuoga nntoc 2,4% HapbaBka roguLLiHO, HO He No-marnko oT 2,5% roguLuHo.

2) Cpok Ha nsgbmxasaHe: 21.06.2026r.

3) ObesneyeHue: inoteka Ha 3ems n crpagu, 3anor Ha IMA- MalvHU 1 cbopbXeHus, 3anor Ha CMS3,
B T.4. CYpPOBMHM M MaTepuanu, NpoAyKUUS U He3aBbpLUEHO MPOM3BOLACTBO W 3aror BbpXy MapuyHu
B3eMaHus No CMeTKn B BaHkaTa.

M no gBaTta KpeauTta CbOMbXHULM Ha Kpeautononyyatens ,Etponan“ALl ca gpyXecTBOTO Manka —
»,CuHTeTuka“Al n obliepHoTO Ha ,ETponan® Al opyxectso — ,ETponan Tpeng“OO[.

3.14. TbproBCcKU U APYru 3agbIKEHUsA

B xunsdu nesa
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KbMm 31.12.2022 r.

3agbImKeHNA KbM JOCTaBYULM

I'IonyquM aBaHcu

3aabimKeHNst KbM nepcoHana

-8 M.Y. 3a HerioJsizeaHu omriyCKU Ha repcoHara

3agbimKeHNst KbM ocuryputenHu npeanpuaTtna

-8 M.4Y. 3a HerioJsizeaHu omiiyCKU Ha repcoHara

[aHbyHM 3a0bIMKEHNSA B T.4..

- 0aHbK 0obaseHa cmoliHocm

- KopriopamueeH 0aHbK

- OaHbK 8bpxy doxodume Ha ¢hus.nuua
- 0aHBK 8bPXY HEABUXUMU UMOMU

- OaHbUU 8bpxy pazxodume ro 3KIO u dp.

Opyrn 3agbmkeHns (B T.4. 3aemMm)

Kbm 31.12.2021 r.

O6uwo

1369 2894
102 88
144 217

29 29
189 115
6 6
282 151
175 56
86 74

21
- 21
1939 54
4 025 3519

3.15. CBbp3aHu nuua

prnaTa MMa OTHOLWUEeHMe Ha CBbpP3aHO Jimue CbC cneaHuTe npeanpuAatTna. ObllepHOo - ,,ETponan

Tpeng”’O0O[ kakto u ¢ apyxecteoTo ,CuHTeTuka” Af.

3.15.1. Cdenku, no koumo 2pynama e usnbJiHumersn

Cebp3aHocT
HanmeHoBaHue Pasyetn s [lata Ha
Ha CBbpP3aHOTO XWUN.NB KbM Bup coenka BLAHUKBAHE £ y
nuue 31.12.2022r. ¢ ,Etponan” All
MB Meanka” EALL 3 Mo gakTypy 3 2021r. 2022r. |10 OTHOWeHME Ha
JocTaBka yrnpaBrneHNeTo
Owannsa Etponan 3 MNpepoctaBeH 2019r Mo nuHMa  Ha
beta” EOO[ 3aem ’ CunTeTuka Al
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Ownanusa Etponan o8 Mo dakTypu 3a 20221 Mo oTHoweHWe Ha
beta” EOO[ pocTtaBka ) yrnpaBneHneTo
O6uwo 34 - - -
3.15.2. Cdenku, no koumo 2pynama e rnoJsiy4amei
xus.ne.
Pa3zyetn B CBbp3aHocT
HaumeHoBaHue Ha Data Ha
XUn.nB KbM Bua coenka c ETponan”
CBbp3aHOTO nuue 31.12.2022r. Bb3HUKBaHe » Al
,CuHteTnka” Al 1990 MpenocraseH saem 2017r. 'D'py)KP:CTBO'
no goroeop Marika
,CuHTeTuka” ALl 483 Jlnxea 2017r. 'D'py)K%CTBO'
Manka
p p lMpenoctaBeH 3aem Mo nuHKuA Ha
VIb Mepuka® All 568 no Aoroeop 2019r. CuHTteTuka AL
« P Mo nuHua Ha
B Meguka“ EAL] 60 Jluxea 2019r. CurteTvka Afl
O6wo 3101 - - -

I'Ipm OCblLUECTBEHUTE Npe3 nepuoga caesiku

LeHu.

3.16. KoHconuaaunoHHu npoueaypu

CbC CBbp3aHu nunua HAMa OTKITIOHEeHue OT Mna3apHute

I'Ipm M3roTBAHe Ha HacTodAwuTe MeXOUHHWU KOoHconunaunpaHu CbVIHaHCOBI/I oT4yeTn ca WU3BbPLUEHU

CrnefHUTEe KOHCONMMAAUMOHHM Npouenypu:

3.16.1 oT4yeTa 32 PMHAHCOBOTO CHLCTOSIHUE

- NpW NPeanpuUATMETO Malka - OoT4yeTHaTa CTOMHOCT Ha Cby4acTWETO, KOETO NPEANPUATMETO Malka
“MMa B ObLLEPHOTO NpeanpusitTue — B pa3mep Ha 4 Xun.nB.; Npy AbLLEepHOTO NpeanpuaThe — AenbT Ha
npeanpusiTUeTO Mailka B HETHUTE aKTUBU (COOCTBHUS KanuTan) Ha AbLUEPHOTO NPeAnpuUsaTUE KbM

JaTaTta Ha npuaobusaHe;
- eNMMUHUPAaHN ca BbTPELLHOrPYNoBUTE canaa, CbOTBETHO:

= pasJveTu Mexay npeanpusatueTo mamnka Etponan AL v abuepHoTo npeanpuatue Etponan

Tpeng OO/[ B pasmep Ha 544 xun.ns..

3.16.2 oTyeTa 3a BCeobXxBaTHUA A0X0L4
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- npuxoau OT npogaxba Ha npoaykuus B npeanpuatneto manka Etponan AL B pasmep Ha 1107
XUn.nB. cpelly GanaHcoBa CTOMHOCT Ha nNpodafeHn cToku B pa3mep Ha 1107 xun.nB. B ObLUEPHOTO

npeanpuaTtue Etponan Tpeng OOL;

- Npuxoay OT npogax6a Ha ycnyrv B AbluepHoTo npeanpusTtue Etponan Tpeiig OO B pasmep Ha 5
XVIN.JIB. CPELLY Pa3XOAM 3a BBLHLUHM YCIyry B pa3Mep Ha 5 Xui.fiB. B npeanpusaTieTo maika Etponan

AL,

- NpuxoamM OT npogaxba Ha ycnyrn B npeanpustueTo mamnka Etponan AL B pasmep Ha 190 xun.ns.
cpewly pasxoau 3a BbHLWHKM ycnyrn B pasMmep Ha 190 xvn.ne. B AblUepHOTO npeanpusatve Etponan
Tpeng OOL;

- npuxoaum OT npogaxba Ha CToku B npeanpusitueto manka Etponan AL B pasmep Ha 300 xun.ns.
cpelly pa3xOAum 3a MoKyrnka Ha cTokum B pa3mep Ha 300 xvn.nB. B AbLUEpHOTO npeanpuatve ETponan
Tpeng OOL;

- Mpuxoam OT npopaxba Ha CTOKM B AbLuepHOTO npeanpusatue Etponan Tpeiig OO/ B pasmep Ha 234
XWM.MB. Cpelly pa3xogun 3a MOKYMKM Ha CTOKM B pa3mep Ha 234 xvn.nB. B NPeanpuaTMeTo mawka

ETtponan A[;

3.16.3 oT4yeTa 3a NapMYHUTE NOTOLMU

EJ'IVIMI/IHI/IpaHVI Ca napun4yHuTe noToun, CBbp3aHn C BbTPELUHOrpynoBuTe cOesiku, Kakto cregBa:
- Napu4HN NoToun, CBbp3aHn C NoJfyvyeHn nnm npenocrtaBeHn CTOKU- 1410 xun.ne.

- MapWYHM NOTOLM, CBbP3aHX C NONy4YeHU unu npegoctaBseHn 3aemu- 1 827 xun.n..

JaTta Ha cbeTaBsHe: 03.02.2023r.

CowcraButen: Bapa Naenosa M3n.anpektop: Nllobomnp Konues
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MEXXOVNHEH KOHCOJINOWNPAH LOKJIAL 3A
AEVNHOCTTA HA ,ETPOIIATI* A 3A HETBBPTO
TPUMECEYUNE HA 2022 .

OTHOCHO: UHdpopmaunsa 3a BaxXHU CbOUTMA, HACTBNUAKN Npe3 YeTBbPTO TpUMeceyne Ha
2022 r. n ¢ HaTpynBaHe OT Ha4yanoTo Ha pnHaHcoBaTa roguHa, cbrnacHo yn. 1000, an.4, 1.2
ot 3MMUK.

I. BUSHEC MH®OPMALUA 3A ,,ETPOIAIT AQ

=-ETponan“ Al e npon3BoACcTBEHO NpeanpuaTne B cTpyktypaTa Ha ,CUHTETUKA® ALL.

MpeameTbT Ha OENHOCT Ha APYXXEeCTBOTO € Hay4yHO-u3crieqoBaTericka, ekcrepMMeHTandHa u
pa3BoiiHa OenHOCT B obnactra Ha opTorneausita U TpaBMaTONoOrnsita, NPOU3BOACTBO Ha
eHOoNpoTe3n W WUMMNNAHTAHTK, cneunanHun OuokepamuyHM Martepuanu W cnnasu 3a
MEOUUMHCKN  HYXOW, CcreunaneH XUpYpruyeckn UHCTPYMEHTAPUYM, OCTEOCUMHTE3HU
cpencTsa, NPOM3BOACTBO Ha CMPUHLIOBKM 3a egHOKpaTHa ynoTpeba, xemoauanusaTopu u
CMCTEMM 3a Xemoauanusa, ApyrM MeauuuHCKU u3denvst 3a edHokpaTHa ynoTpeba kato
CMCTEMU 3a MHADY3MSA U TPAHCHY3US, UHKEKLUMOHHM UMK, MHTPABEHO3HW KaHIOMNN, KaTeTpu U
COHOWN, XUPYPrMYHU PbKaBULN, YPUHATOPHU U KONIOCTOMHU TOPGU, KaKTO U HAKOU M3aenvs 3a
nabopaTopHU LEenMu.

Cepanuwieto n agpecbT Ha ynpaeneHue Ha ,Etponan® ALl e Penybnuka Bbnrapwus, rp.
ETtponone, 6yn. “Pyckn” Ne 191.

LETponan® Al e egnHCcTBEH NpousBoauTen B bbirapmsa Ha KOHCymMaTUBKM 3a Xemoguanmsa —
cUcTeMM 3a Xxemoguanuaa, xemoguanumsatopu u puctynHn urnn. NMpomsBoLaCTBOTO BKMNOYBA
avanusatopu C pasnuyHM BuaoBe MemMbpaHu M C pasfnnyHa akTMBHA MOBBbPXHOCT KaTo
uenynoseH audertaTt, CUHTETMYHO-MoguduumpaHa uenynosa, Jow flux®’, nonucyndoH.
MpoussexgaT ce apTepuantn 1 BEHO3HM CUCTEMN 3a AManuaa, U3non3BaHn C BCUYKMA MapKu
AnanvsHu anaparTu.

[pyXecTBOTO MMa paspelleHne 3a Npou3BOACTBO HA KOHCyMaTMBWUTE CbINacHO 3akoHa 3a
MeauuMHckuTe mnsgenusa. Beuuku Te umaT paspelweHunss 3a ynotpeba oT ManbnHutenHa
AreHuMs no nekapcTBEHUTE CPeACcTBa, KOATO € KOHTponupal, opraH Ha MuHUCTEpCTBO Ha
3gpaBeona3BaHeTo. KayecTBOTO Ha MpOAyKUMSITA € rapaHTMpaHO 4Ype3 BHeapeHaTa olle
npes 1999r. cuctema 3a Ka4ecTBo.

LETponan® ALl npoussexga YHUKanHm nNpogyktu — KOHCymaTuBu 3a xemoguanusa. Okono
70% oT npon3BoacTBEHATA AENHOCT € MO TEXHOMOMKU, KOUTO ce BnagesaT oT 3-4 koMnaHuu B
Espona.

[pyxecTBOTO pasnonara cbC cepTudukaTi 3a cUcTemMn 3a ofobpeHne Ha KayecTBOTO MO
ISO crangaptu: 9001:2015;13485:2016.

.,ETponan® Al nputexaBa KOHTPOMNHO yyacTue B €4HO AbLUEepPHO OPYXKEeCTBO, a MMEHHO
nputexasa npsko 70% oT kanutana npeactasnsasawm 350 /Tpucta u netgecet/ gana ot
,=ETponan Tpena” OO[ cbc ceganuile B Penybnvka bbnrapusa n agpec Ha ynpasneHue: rp.
Etponone, 6yn. ,Pyckn” 191. OcHoBHaTa AENHOCT Ha ObLUEPHOTO APYXKECTBO € TbProBus C
MeOMLMHCKN u3genua 3a efgHokpaTtHa ynotpeba npoussegeHn B Etponan” AL, rp.
ETponone.



Il. PEAJIN3UPAHU KOHCOJIMOQNPAHU ®UHAHCOBU PE3YIJITATU
NPE3 YETBBPTO TPUMECEYUNE HA 2022 2.

PesynTtatu oT genHocTTa

CobrnacHo koHconuaupanusa omHaHcoB oTyeT Ha ,ETponan” ALl 3a 4eTBBLPTO TpUMeceyune Ha
2022 rognHa cpmHaHcoBUAT pesynTar e 3aryba B pasmep Ha 457 xun. nB. (B T.4. ne4anba 3a
pynata oT 77 xvn. NB. 1 3aryba 3a HeKOHTponupawoTo y4actne ot 380 xun. nB.) cnpsmMo
3aryba B pasmep Ha 3 414 xun. nB.. . (B T.4. 3aryba 3a pynaTta ot 26 xun. nB. 1 3aryba 3a
HEKOHTpoNupawoTo y4actme oT 3 440 xun. nB.), oT4eTeHa npe3 cblma nepuog Ha 2021
roguHa. HeratmeBHuaT pesyntaT, peanusanpadH ot ,Etponan‘ AlLl, ce AOb/mkM Ha
Bb34ENCTBNETO, KOeTO okada naHgemusta COVID-19 Bbpxy cektopa, B KOWTO onepupa
[pyXecTBOTO M pA3KO NpoMeHeHaTa 6usHec o6cTaHOBKa.

KoHconungupaunte npuxoan Ha ,ETponan® ALl ce dopmupat OT OCHOBHaTa AEWHOCT,
CBbp3aHa C NpoM3BOACTBO M Npoaaxba Ha AnannsaTtopyn U XeMONNHUA U OPYrM MEAULNHCKA
KOHCyMaTUBM 3a eQHOKpaTHa ynotpeba, KakTo 1 Npuxoam OT npoaaxba Ha CTOKU 1 yCryru.

Mpe3 oT4eTHUS Nepuoa ca peannanpaHin KOHCONMMAMPAHU MPUXoau OT OCHOBHA OEWHOCT B
pasmep Ha 6 712 xunagu neea, oT komto 3 506 xunagu neea ca peanuavpaHn Npuxoam ot
npoaykumsi, 2 157 xun. ne. npuxogu oT npogaxba Ha CcTokM, 716 xunagu neea ca npuxoam
oT ycnyrm un 333 xunaam neesa Apyru npuxoau. [pynata oTuMTa 3a TeKylmsi nepuog
yBenuyeHne B 3anacute OT rotoBa NpPOAYyKUMS U He3aBbPLLUEHO NMPOM3BOACTBO B pa3Mep Ha
457 xvn. nB..

3a cpaBHeHue, 3a cblmsa nepuog Ha 2021 r. koHconuanpaHnTe NpUxoam OT AENHOCTTa ca B
pasmep Ha 11 717 xunagu nesa, oT komTo 5 270 xunagu nesa ca peanusmMpaHu Npuxoan ot
npoaykumsi, 4 927 xvnagn neBa npuxogm OT npogaxkba Ha CToku, 744 xunagu neea ca
NPUXOAN OT yCryrn n 776 xvnaam nesa gpyry npuxoau.
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HamaneHuneTo Ha npuxoguTte oOT npo,u,a>|<6v| n ycnyrn ce ObJiKM Ha HAKOJIKO cbaKTopa, HO
Haﬁ—cepmosHMTe OT TAX Ca HaMandaBaluAd 6p0|7| Ha XocnutanusnpaHmnte gnarim3Ho oonHu B



CTpaHaTa U 4yxOWHa, KOETO BOAM A0 HamaneHue Ha nopbykMTe OT OonHuuuTe U
Yy)KOEeCTPaHHUTE ANCTPMOYTOpM, C KOUTO APYXKECTBOTO MMa noAanucaHu [orosBopu. Toswm
npouec No HamansaesaHe Ha 6onHuTe oT 6bbpeyHa HegOCTaTHLYHOCT MK 3aTBapSAHE Ha Lenn
ANanun3Hu LeHTpoBe, € Ha-BEPOSITHO Aa NPOA4BbIKM U B cneaBaliy Nnepuoau.

3a oT4eTHUs nepuoa obLimTe pasxoau 3a AenHocTTa Ha ,ETtponan® ALl Ha koHconuaupaHa
©asa ca B pasmep Ha 5 868 xunaau neea, gokato otyeTeHuTe kbm 31.12.2021 r. pasxogu 3a

OenHocTTa Bb3anuaaT Ha 9 871 xunsaaum neea, kKato B cnefsallaTa rpadumka e npeacraBeHa
pa3buBka No BMOOBE pasxoau.
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maTepuann  BBHLWIHWN YyCAyrun nepcoHan

Kbm 31 gekemBpu 2022 rogmMHa KOHCONMMAWPAHUTE aKTUBM Ha KOMMAHUATa Bb3Nu3aT Ha
18 344 xunagu nesa kato kbM 31 aekemspu 2021 roguHa cblumte ca 6unu B pasmep Ha 17
122 xvnagu nesa.

MpuTexaBaHuTe OT OPYKECTBOTO UMOTU, MALUUHN, CbOPBXKEHUS U 06opyaBaHe Bb3NuaaT Ha
12 941 xun. nB. cnpsmo 13 652 xun. nB. kbM 31 gekemBpu 2021 r.

AKumoHepHUAT kanutan Ha Etponan A e 5 000 xun. nB. KaTo Npe3 OTYETHUA NEpUo He e
HacTbnuna npomsiHa B HeroBusi pasmep. CobcTBeHUAT kanutan kbm 31.12.2022 r. e B
pasmep Ha 8 533 xwun. neesa (cobcTBeH kanuTan 3a rpynata — 8522 xun. nB. u
HekoHTponupawo ydactme — 11 xun. nB.) cnpamo 8 990 xun. nesa (cobCTBEH kanuTan 3a
rpynata — 8 902 xun. nB. U HEKOHTponMpaLLo yyactue — 88 xun. nB.) B kpasd Ha 2021 r.

KoHconuaupaHnute nacveun kbMm 31.12.2022 r. ca B pasmep Ha 9 811 xun. nesa, oT KOUTO
2 244 xunagu neea HeTekywm 1 7 567 xun. neesa TekyLmM nacusn. 3a cpaBHEHME, KbM Kpasi
Ha 2021 r. kKoHCONUAMpaHUTe NacuBM Ha OPYXeCTBOTO Bb3Nu3aT Ha 8 132 xun. nesa, oT
KouTo 2 697 xun. ne.sa HeTekywm 1 5 435 xun. neea TekyLin nacmeu.

Tbproscknte 1 Apyru 3agbimkeHnsa Bbanuaat Ha 4 025 xun. ne. cnpamo 3 519 xun. nB. npes
2021 r. 3agbmkeHnsaTa KbM CBbp3aHu npeanpustiua Hapacteat 4o 3 101 xun. ne. ot 1 007
xun. ne. kbm 31.12.2021 .



Il. BIIUSIHUE HA BAXKHUTE CbBUTUA 3A ,,ETPOIAIT AL,
HACTBIINIIN NTPE3 YETBBPTO TPUMECEYUE HA 2022 2. BBPXY
PE3YIITATUTE BbB PUUHAHCOBUA OTHET KbM 31.12.2022 2.

Mpe3 yeTBbPTO TpMMeceune Ha 2022 r. He ca HacTbnMIN CbOUTUS, KOUTO Aa MOBMAUSAAT Ha
duHaHCcoBUTE pe3ynTatM Ha [OPYXKEeCTBOTO, HO HeratmBHute nocneamum ot COVID-19
npoAabiKaeaT Aa Oka3BaT BNusiHME BbpXy OU3HeC cpeaarta, B KOSITO onepupa ApY>KeCTBOTO.

Mo oTHOLIEHME Ha BLTPELLUHNA Na3ap:

1. [OpactnyHo HamansiBaHe Ha oOwmsi Opor AnanuavpaHu NauueHTn B CTpaHaTta, a
oTTaM M HamansBaHe Ha 3asBKUTE 3a [OCTaBka, He3aBMCUMMO OT MoAnucaHuTe
[0roBopy;

OT 2021 r. 3ano4Ha psA3ko Aa HamansiBa 6pos Ha xocnuTanuavpaHuTe AnanuaHo OosfHW B
cTpaHaTa U 4yxbuHa, KOeTo BOAM OO0 HamareHue Ha MopbykMTe OT BOMHMUUTE C KOUTO
APY>XEeCTBOTO MMa nognucaHyn JoroBopu. B Tasum Bpb3ka 6onHMLmMTe 3a8BaABaT BCE NO-Marsnko
Ha B6poK 1 KaTo KONMYECTBO NOPBYKM BbNPEKM CNeveneHmTe Tbprose.

2. PbCT Ha ueHMTe Ha CypoBMHUTE M MaTepuanuTe OT HadanoTo Ha 2021r., KaTto Ha
HAKoM yBenuyeHneTo e gopu cbe 100 %;

.ETponan“ Al e komnaHus, paboTella n3UaANo0 ¢ BHOC HAa MaTepuann n CypoBUHWN, KOUTO B
no-ronsiMaTa Cu 4YacT ca NeTpOsfiHWM NPOAYKTW, CbLO Taka 3a BCEKU eOWH KpaeH MpPOAYKT,
npovsBexgaH OT [APYXeCTBOTO, € HeobxoauMma CcTepunu3auus, KOATO Ce M3BbpLuBa
npeanmHo B YyxbuHa. Mpes 2021 r. Npu LeHMTE Ha MaTepuanuTe, CYpOBUHUTE N BbHLUHUTE
ycnyru ce HabniogaBa 3HauuMTeNeH LUEHOBM CKOK BbB BCHAKO €4HO HanpasrieHue oT
onepatMBHaTa OEWHOCT Ha APYXECTBOTO BK/OYMTENHO W Ha TPaHCMNOPTHUTE pa3xoau
(NpeaBma NokayBaHe LieHaTa Ha ropMBOTO M LieHaTa Ha Tpyaa).

Mo OTHOLIEHME Ha BLHLLHUA Na3ap:

Bcuykn xapakTepucTukm, Bnvsiel BbpXy Gbrrapckusi nasap ce oTHacsT B MbfiHa cuna 1 3a
BbHLUHMS Nasap, KaTo B AOMbIIHEHNE ce Habnoaasa cnegHoTo:

1. lpomsHa Ha HopmaTuBHaTa 0asa Ha pyckua nasap W Hanarawarta ce
npeperncTpaunsa Ha npomssexgaHute ot ETponan Al MeguUMHCKK n3genus.

ToBa OT cBOSI CTpaHa M3NCcKkBa TEXHOMOMMYHO BpeMe — MUHUMYM 6 Mecela, npe3 KOeTo HAMa
peanusaumsa Ha NpoayKUUs;

2. Ha rnobanHO HMBO 3a OTYETHMS nepuoa ce HabnwgaBa cunHa UM U30CTPeHa
KOHKYpeHUuS.

lMopagn HamansiBaHe Ha nNauMeHTUTE Ha Xemoamanusa B cBeToBeH Mallab ce Habnwgaea,
ronsiMa akTMBHOCT Ha BCWUYKM CBETOBHM MNPOU3BOAUTENW HaA U3OENUs 3a Xemoauanusa,
MMaLlM MO-CUITHM BBb3MOXHOCTW 3a MpeanaraHe Ha bBKaBa LIEHOBA MOMUTMKA U Ha
obnek4yeHn ycnosumsaTa 3a KNMEHTUTE KaTo CPOK Ha AOCTaBKa M Ha4YMH nnaiiaHe (pa3cpoyeHo
nnawaHe).

MpeanpueTn MepKu:

3a cmek4yaBaHe Ha e(peKTI/lTe OT Bb3HUKHanNata cutyauus, ,D,py)KeCTBOTO exeaHeBHoO cnegu
cb3ganarta ce obcTaHoBKa U aHanumsnpa BCAKO BITUAHUE, KaKTO B 5bnrap|/1$|, Taka N B CBETOBEH

4



Mawab BbPXY OENHOCTTa Ha APYXeCTBOTO. BbBegeHO e CTPMKTHO crnefeHe Ha Tekywute
MaKpOMKOHOMWYECKN N Na3apHU YCNOBMSA NPOM3TUYaLLM OT pa3BUTUETO HA NaHAEMUATA KaTo ce
M3BbPLUBA AeTaunHa M obekTMBHaA MNpeLeHka KbM BCEKM eOUH MOMEHT Ha eBEeHTyaslHOTO
BNuUsiHMe, KOeTo O1 MOrno Aa okaxke oTpaxkeHue BbpXy ObaellaTa AeVHOCT Ha OPY>KEeCTBOTO.

BkntounMTenHo ce mscnegsa uU OTpPaKeHWETO Ha M3BbHpeAHaTa CUTyauusi BbpXy npunaraHeTo
Ha MC®O 9 npu oTYMTaAHETO Ha AENHOCTTA Ha APYXECTBOTO 3a CreaBaLly OTYETHU Nepuoau.

Cbluo Taka, B APYXECTBOTO PeaoBHO Ce Creau 3a Hanuuue Ha KpeauTeH pUCK Mo 3aeMHUTe
CpeacTBa OTHOCHO Bb3MOXHM MO-06EeKYEHN YCrOBUS NMPU HEOBXOANMOCT.

M3BbpliBa ce W peBuM3MpaHe Ha WU3IXOAAWWUTE Mapu4yHM NoTouM W HaMansiBaHe Ha
onepaTUBHUTE pa3xoau, KbAETO € Bb3MOXHO. CTPUKTHO ce criean 3a BXOASALMTE NapuyHM
noTouM C Len HedonyckaHe Ha MPOCPoYMst MO MPUBREYeHUTe cpeacTBa M edEKTUBHO
ynpaBneHne Ha NapuYHNs pecypc B APYKECTBOTO.

B TasuM Bpb3Kka, pbKOBOACTBOTO Mpeanpue AencTBuS NO HamansiBaHe Ha 3anacute oT
Martepvann u rotoBo MPOAYKUUS, KaTo MMa roTOBHOCT NpW MpoAbihkaBaHe Ha HeraTuMBHaTa
TeHOeHuna da npegnpuemMe M gpyrn rbBKaBU MepKM C Len HaBpeMEHHO OorpaHu4aBaHe Ha
Bb3gencTemeTo. Hakoun oT Te3n gencrems ca:

e Mepk1 OTHOCHO 3anasBaHe HMBAaTa Ha MPUXoOWUTE U MPU Bb3MOXHOCT peanuavpaHe Ha
PBbCT. AHanM3 Ha TbPCEHeTOo W NpeanaraHeTo ¢ Len peanuampaHe Ha Bb3MOXHOCTU U1 3a
anTepHaTUBHM NPOM3BOACTBA B APYrM MEAULIMHCKA U3Aenusa 3a eQHOKpaTHa ynoTpeba;

e MepKku OTHOCHO BBb3MOXHMW BapuaHTW 3a HamansBaHe CTOMHOCTTa Ha [OCTaBKuTe U
penyuvpaHe Ha obLumTe pa3xoam 3a AefHOCTTa;

. MepKVI, HAaCOYeHN KbM MOBMLIABAHE CTOMHOCTTA HA COOCTBEHUS KanuTan Hag HMBOTO Ha
aKUMOHEPHUA KanuTan,

o MepKkn OTHOCHO OCbBpPEMEHSIBAHE Ha NPOM3BOACTBEHUTE CUCTEMU U CUCTEMUTE 3a
KOHTpoOn, 4pe3 BHegpsiBaHe Ha HoBa ERP cucrtema, kosito we obxBaHe usnocTHaTa
OENHOCT Ha KoMMaHusaTa 1 KosaTo 6u gonpuHecna Ao no-6bp3 U TOYEH aHanums Ha BCAKO
3BEHO M B3UMaHe Ha No-e(PeKTUBHU U NPaBUMHN peLleHnst OTHOCHO AeNHOCTTa.

OTHOCHO BNUSHWATaA BbPXY [APYXECTBOTO, €BEeHTyarnHuM Obaelin KOpekuMuM B O4vakBaHUTE
KpeauTHU 3aryou 6rxa Mornu aa Bb3HUKHAT BbB BPb3ka CbC:

- 3abaBdAHe Ha nnawaHuaTa Ha kKnMeHTuTe Ha ,Etponan® AL wwunu Bb3HUKBAHE Ha
3abaBa B OOCTaBKMTE Ha CYpOBWHW W MaTepuanu (BHOC OT €BPOMNEWCKUM ObpKaBu)
HeobxoaumMKM 3a Npou3BexgaHaTa OT APYKEeCTBOTO MPOAYKLMS, KOETO OT CBOSA CTpaHa
e goBene A0 HEU3MbIIHEHME B CPOK Ha AOrOBOPEHUTE MOPBYKU U OPYXKECTBOTO 6u
MOrf0 [a npeTbpnn HeycTomkn. Bcmyko ToBa € BBb3MOXHO [a MNOBAUSE BbPXY
NpUXoanTe 1 nevyanonTte, reHepupaHn oT APYKECTBOTO;

- CpuB Ha dhoHOoBuTe MNasapu 6M MOrbn ga nosBnusie BbpXy LieHaTa Ha akuuuTe Ha
LETponan“ A[l, KouTo ce TbpryeaT Ha perynupaH nasap.

KbMm gatata Ha U3roTBAHE Ha HaCTOAWMA AOKMNa4 MepkuTe cpeLly pas3npocTpaHeHMeTo Ha
KOpOHaBupyca ca npemaxHaTtu, cuutaHo ot 1 anpun 2022 r.

Bcunukm HacTbnvnm B 6baeLm nepmoam BAusaHUS Bbpxy AenHocTTa Ha ,ETponan® ALl we 6bvaat
OTYUTAHN U CBOEBPEMEHHO OMOBECTSABAHW B MEXOAMHHUTE (DMHAHCOBM OTYETM B CrnegBalLuTe
OTYETHW Nepunoaum.



Ill. PUCKOBU ®AKTOPU

PuckoBeTe, oka3Bally BNUsiHNE BbpXy AeNHOCTTa U pe3ynTtatute Ha [pyxecTBOTO MoraT aa
6baaT kKnacuduuMpaHu B 3aBUMCUMOCT OT TEXHUSI XapaKTep, NposiBrieHue, cneundukn Ha
APYXXECTBOTO 1 Bb3MOXHOCTTa PUCKBLT Aa 6bae enMMUHNPaH, orpaHMyaBaH Unm He.

lMpakTnyecko npunoxeHuve 3a ynpaeneHneTo Ha pucka B ,Etpoman“ A Hamupa
pa3gensHeTo Ha PUCKOBETE B 3aBUCUMMOCT OT Bb3MOXHOCTTa MMM HEBBL3MOXHOCTTA PUCKBLT
Aa 6bae nNpeodonsH, pecrnekTMBHO enMMUHMPaH. TO3M KpuTepui pasgensi pUuckoBeTe Ha
CUCTEMATUYHN N HECUCTEMATUYHMW.

» CucrtematnyHm pUcKoBe — 3aBUCAT OT 00WwmMTe konebdaHnsi B MIKOHOMMKaTa KaTo Lsmo.
EmMuTeHTHLT He GM Morbn ga Bnvsie BbpXy TsX, HO MOXe Aa M oT4yeTe M ga ce
cbobpassiBa C TsX;

» HecuctemaTudHmn puckoBe — NpeacTaBnsBaTt YacTTa oT obLnsa puck, cneunduyeH 3a
CaMOTO ApYXeCTBO U oTpachria, B KOUTO TO OCbLLECTBSABA AEMHOCTTA CU.

i.1. CACTEMATU4YHUN PUCKOBE

CuctematuyHuTe puckoBe ca Te3u, KOUTO [OeWCTBaT W3BBbH [JPYXKECTBOTO M okassaT
CbLUECTBEHO BNUsSIHNE BbBPXY [OENHOCTTAa U CbCTOSIHMETO My. Te ca CBbp3aHu C
MaKpOMKOHOMMYeckaTa cpepa, nonuTuyeckata CTabunHOCT M MpOLEcH, pPernoHanHoTo
pa3suTe n ap. OCHOBHOTO OrpaHMyaBaHe Ha BMMSIHUETO HA CUCTEMATUYHWUTE PUCKOBE €
cbOMpaHeTo M aHanu3MpaHeTo Ha Tekywata WHgopMauus, KakTo M WU3MNOof3BaHeTo Ha
NMPOrHO3M OT HEe3aBUCHMM M3TOYHULM 3a CbCTOSIHMETO Ha cucTemarta kato usno. B Tasm
Bpb3ka ApPY)XeCTBOTO CliefBa Aa U3BbpLUBa AEMHOCTTA CU, CbobpassiBaikv ce ¢ BIIUSHUETO
Ha CcUCTeMaTUYHUTE PUCKOBE M MNPOrHO3HWTE pas3vyeTM B CTpaHaTa, B KOATO M3BbPLUBA
npeameTa cu Ha AeHOCT.

»  MakpoUuKOHOMUYeCKU pUCK

MkoHoMukaTa Ha bbnrapus e egHa oT Han-6bp30 passmBawuTe ce B LleHTpanHa n N3To4uHa
Espona (LUME). OCHOBHMAT BBHLUEH PUCK € CBbP3aH CbC cBeToBHaTa (hMHaAHCOBa KpuU3a,
koeTo 61 goseno o0 yBenuyaesaHe Ha AedumumTta no Tekylata cMeTka 1 3abaBeH pacTex Ha
BBI. OCHOBHMAT BBbTPELLIEH PUCK OCTaBa B Cnyyal Ha pss3ko nubepanusvpaHe Ha
duckanHaTta nonutuka, Koeto 6 [oBeno A0 CEpPUO3HO AOMbIHUTENHO yBENU4aBaHe Ha
adeduumTa nNo TekywaTta CMeTka U HapyluaBaHe NpUHLMNNTE Ha BanyTHUA 6opa.

*  Puck om ¢hopcmaxopHu o6cmossmesicmea

dopcmaxopHn oBcToATENCTBA Ca BCUYKM MPUPOOHW, MOMUTUYECKU W OPYrn KaTaknMamu
(HaBoOHEHWS, 3eMeTpeceHns, rPaXaaHCKM Henog4YMHeHUs, coNbCbLUN, CTayvkm U Ap.), KOUTO
ca c HenpeaBuaeH xapaktep. PopcmaxopHu obctosiTencTea morat Aa 6baaTt v rpewku u
aBapuu Ha matepuanHata 6asa OT MexaHuU4eH XapakTep, AblKallM ce Ha YoBeLUKa Unn He
CUCTEMHa rpewka. HactbnBaHeTo Ha TakMBa CbOMTMA MoraT ga wmat Mpsko u
HenocpeaCcTBEHO BNUSHUE BbPXY BCUYKM OENHOCTU CBbP3aHM C OEeWHOCTUTE U3BbpPLUBAHU
oT NpynaTa kaTo HapywaTt obunyarHaTa UM SENHOCT M OKaXkaT HenocpeacTBeH edhekT BbpXy
PUHAHCOBOTO UM CbCTOSIHME.

Bb3MOXHO € Aga HacTbnatr 1M POPCMaKOPHW OBCTOATENCTBa, KOMTO [a MMaT CUITHO
OoTpakeHne BbpXy LSANOCTHaTa MakpOMKOHOMMUYEecka U MexpyHapopHa cpepa. NMpumep 3a
TakbB puCk e obsiBeHaTa oT CBeTOBHATa 34paBHa opraHuM3aumsa naHgemMus oT pasBUnusT ce
HoB kopoHaBupyc COVID-2019 (KoBua-19), konto 6bp30 ce pasnpocTpaHu B LENus CBAT
kaTo EBpona e cunHo 3acerHaTa.



MNMopagn BoeHHUTE OEWCTBUSI Ha TeputopusTa Ha YKpaiHa, peavua ObpKasBu Mo cBeTa, B
TOBa 4NUCMO U ObpxaBuTe-uneHkn Ha EC, npeanpuexa caHkuum cpewy Pycus, kato ce
oYakBa da MMa M OTBeTHU TakmBa. OyakBa ce KOH(NUKTLT Aa Npeau3BuKa 3HAYUTENTHO
nokaueBaHe Ha LieHWTe Ha OCHOBHM CypOBWHU, peLiecusi (ocHoBHO B EBpona), nHdnaumoHHu
NpoLiecH U MNOBCEMECTHO HamansiBaHe Ha WMHBECTULMWUTE B MOBEYETO OT MKOHOMWUYECKUTE
cektopu. Hapep ¢ ToBa, ce oyakBa ga vMMa 3abaBsHe W TPYAHOCTM BbB Bepurnte Ha
[AOCTaBKM, KaKTo 1 NpobnemMu cbe cbbrpaeMocTTa Ha B3emMaHusiTa.

KbM gaTtata Ha M3roTBsSIHE Ha HACTOSILLUSI OTYET KpM3McHaTa 0GCTaHOBKa € HEKOpUrmpallo
cbbuTtne. Bes oa ce aHraxupa ¢ KaTeropyMyHU NPOrHo3u, PbKOBOACTBOTO OYaKBa BEPOSITHO
HebnaronpusTHO oTpaXkeHne Bbpxy (OUHAHCOBOTO CbCTOsIHME Ha Mpynarta.

= [lonnumu4ecku puck

MonNuTUYEeCKNAT pUCK OoTpassiBa BNUAHWETO Ha MOMUTUYECKUTE NPoLecu B CTpaHaTa BbpXy
cTonaHckms knumat. CTeneHTa Ha NONMUTUYECKUS PUCK Ce onpedens C BepoATHOCTTa 3a
npoMeHn B HebnaronpusTHa MNOCOKa Ha BogeHaTta OT MpPaBUTENCTBOTO AbMrocpovHa
MKOHOMMYECKa MONUTUKA M KaTo crneacteme OT ToBa — HeraTMBHM NMPOMEHM B CTOMAHCKUSA
KNuMaT, B YaCTHOCT €BeHTyanHuTe 3akoHoOaTesrHM NPOMEHM U MO-TOYHO Te3u, Kacaelum
CeKkTopa, B KOUTO onepupa [pyXKecTBoTO.

Penybnuka bbnrapus e ctpaHa ¢ nonutMyecka M MHCTUTYLMOHaNHa CTabUNHOCT, OCHOBaHa
Ha CbBPEMEHHMN KOHCTUTYLMOHHM NPUHLMNN KaTO MHOronapTuiiHa napriaMmeHTapHa cuctema,
cBOOOAHN N300pKN, ETHNYECKA TONEPAHTHOCT U SICHO M3paseHa CUCTEMA Ha pasfdeneHne Ha
Bnactute. bwnrapus € unenH Ha HATO n ot adyapu 2007 rogmHa e uneH Ha EBponewnckus
Cvio3 (EC). MapaHumna 3a nonutmyecka CTabunHOCT € U NPOLEeCHT Ha CMHXPOHM3auusa Ha
HaLMOHaNHOTO 3aKOHOAATENCTBO C TOBa Ha cTpaHuTe oT EC.

HectabunHaTta B KpaTKOCPOYEH acnekT nonutuyecka obCTaHOBKa B CTpaHaTa, KakBaTo ce
Habnogaea npe3 2021 r. n oT HayanoTo Ha 2022 r. Kpue pUCKOBE, KOUTO BeYe MMaT CBOETO
nposeneHune. NMoHacTodAEeM NOMIMTUYECKOTO HaMpeXeHne € CBbP3aHO C HEBB3MOXHOCTTA
HapogHUTe npeacraBvTenn, mnsbpaHn Ha 2 oktomBpu 2022 r., ga cbcTaBAT CTAOWIHO
penoBHO npasutenctso. 48-oto HapogHo cbbpaHue He ycna ga uanbum pefoBHO
npaBuUTencTBo n Gelle pasnycHaTo. HacpoyeHn ca npeacpoyHn napnameHTapHu nsbopu 3a
49-0 HapogHo cbbpaHue, kouTo We ce nposegaTr Ha 2 anpun 2023 r. [Npegsua
U3KMIOYUTENHO CroXHaTa MexayHapogHa o6CTaHOBKa, € BaXHO [JOKOMKO CryXebHOoTo
nNpaBUTENCTBO, Ha3Ha4YeHo OT Npe3naeHTa, e ycnee Aa ce cnpasu ¢ KpusaTta. bbaeloTo
yrnpaBfieHne Ha cTpaHaTa € CbLUECTBEH PUCK, KOUTO MOXe Aa NOBNUSe Ha MKOHOMUYECKOTO
pasBUTUE Ha CTpaHaTa, 0COGEHO B KOHTEKCTA Ha YCrOXHeHaTa MexayHapoaHa o6cTaHoBKa,
CBbp3aHa C nocneguuuTe OT NaHOEMUYHUTE OrpaHUYeHUss U BOEHHUTE OencTBus,
3anoyHanu B Kpas Ha M. pespyapu 2022 r. Ha TepuTopusiTa Ha YKpanHa.

» BanymeH puck

BanyTHMAT puck ce cBbp3Ba C Bb3MOXHOCTTA NPUXOAUTE U Pa3xoamnTe Ha UKOHOMUYECKUTE
cybekTn B cTpaHaTta fa 6baaT NOBNMSHM OT NPOMEHUTE Ha BanyTHUSA KypC Ha HauMoHanHarta
BanyTta (BGN) cnpamo gpyru BanyTn. B cTpaHa CbC CUIIHO OTBOpEHa WMKOHOMMKA KaTo
Bbnrapus, HecTabunHocTTa Ha MecTHaTa BanyTa € B CbCTOsSIHME Aa MHMUMMpPa fecHOo obLia
MKOHOMMYECKa HecTabunHoCT M obpaTHO — cTabunHocTTa Ha MecTHaTa BanyTta na ce
npeBbpHE B OCHOBA Ha 06LLIOMKOHOMMUYEcKaTa cTabunHocT. PMKCMpaHeTo Ha Kypca Ha neea
KbM eguHHaTa esponencka Banyta (EUR) moBege po orpaHnyaBaHe Ha konebaHusTa B
Kypca Ha neBa CNpsIMO OCHOBHWUTE 4yAEeCTpaHHM BanyTM B paMKuTe Ha konebaHusita
MeXay camuTe OCHOBHW BanyTh CNpsiMO €BPOTO.

*  UHnayuoHeH puck

NHNauMoHHUST pUCK ce CBbpP3Ba C BEPOATHOCTTA MHpnauusTa ga nosnusie Ha peanHaTa
Bb3BPbLLAEMOCT Ha UHBECTULIMUTE.



OCHOBHWUTE pPUCKOBE, CBbpP3aHM C NporHo3aTa 3a MHdaumsTa, ce oTHacAT OO0 AMHaMMKaTa
Ha MeXOyHapoaHWUTE LUEeHW M [0 Temna Ha WMKOHOMUYecku pacTtex B bbnrapusa. [pes
aekemspu 2022 r. meceyHaTa uHpnaumsa e 0.9% cnpsamo NpeaxogHnss Mecel, a roguiHaTta
nHpnaums 3a gekemepu 2022 r. cnpamo gekemepu 2021 r. e 16.9%. WHdnauuata e
namepeHa ypes WML, (nHaekc Ha noTpebuTtenckuTe LeHn).

CpegHorognwiHaTta MHdaumst 3a nepuoga siHyapu - gekemspu 2022 r. cnpsiMo nepuoga
aHyapu - gekempu 2021 r. e 15.3%.

N3TOYHUK: www.nsi.bg
= JluxeeH puck

JInXBEeHNAT pUCK € CBBbP3aH C Bb3MOXHOCTTA HETHUTE AOXOAMN Ha KOMMNaHWUTE Aa Hamaneat
BCreAcTBME Ha MOBULLEHWE Ha NUXBEHWUTE paBHULLA, MPU KOUTO OPYXECTBOTO MOXe Aa
dMHaHCHMpa cBOATa [OEWHOCT, a CbLWOo Taka W MNOo-HUCKA AOXOOHOCT OT WHBECTULUMU.
JInxBeHNAT pUCK ce BKIOYBA B KaTeropusta Ha MakKpOMKOHOMWYECKUTE PUCKOBe, nopagu
dakTa, 4Ye OCHOBHa NpednocTaBka 3a NPOMSHa B NMXBEHUTE paBHMWA € nossaTa Ha
HecTabunNHOCT BbB (hrHaHCOBaTa cucTemMa KaTo Lo, KakTo 1 OT BIUSIHUETO Ha CBETOBHATa
dMHaHcoBa Kpusa.

1. 2. HECUCTEMATUYHUN PUCKOBE

ToBa ca puckoBeTe, creundudHN 3a cmpmarta, PecrneKkTMBHO 3a oTpacbria, B KOWTO TS
onepupa. HecuctematnyHute puckoBe moraTt Aa GbAaT pasderneHn Ha CEKTOPEeH, Kacaell
HEeCUrypHOCTTa B pa3BUTMETO Ha OTpacbkiia kato UsAno, U MPMEH pUCK, NpousTuyall, oT
cneumgmrKnTE Ha KOHKPETHOTO APYXKECTBO.

» CeKkmopeH puck

CeKTOpHI/IFIT puUCK ce nopaxaga oOT BJIIMAHMEeTO Ha TEeXHONOrmM4YHnUTe NpoMeHn B oTpacoblia
BbpXy Agoxogute n napunyHuTe notouun, arpeCuMBHOCTTa Ha MEeHUOXMbHTA, CUInHaTta
KOHKYpEeHUUA Ha BbHLWHN U BbTPELLHU Npon3soanuTenn n ap.

» @upmeH puck

OUPMEHNAT PUCK € CBbp3aH C KOHKpeTHaTa OEWMHOCT Ha APY)XeCTBOTO. TO3n puUCK ce
aeduHupa KaTo HECUrypHoCT, CBbp3aHa C MofydyaBaHETO Ha Mnpuxogu, MpUCbLUM 3a
oTpachbia, B KOUTO dpupmaTta yHKLNOHMPA.

®dupmeHnaT puck obeguHsiea 6usHec pucka U PUHAHCOBUSA PUCK.
» BanymeH puck

Kato usano penHoctta Ha ,Etponan® Al He reHepupa BanyTeH PpWUCK, Tbh KaTo
OCHOBHMTE Napv4yHN NOTOLM Ha APY>KECTBOTO Ca B fieBa U €BpO.

» JlukeudeH puck

JINkKBMOHWAT puUcKk € cBbp3aH C Bb3MOXHocTTa ,ETponan‘ Al ga He noracu B
JOroBOPEHNA pasMep W/unM CpoK CBOWM 3adbiDKEHUsl. TO3M PUCK € MUHUMWU3UPaH,
npeaBva HanuumeTo Ha gobpe pasBuTa NONUTMKA MO yNpaBrieHNe Ha Napu4yHU NOTOLUM B
rpynata v noggbp)KaHeTo Ha BMCOKa CTEMNEeH Ha NnaTeXocCnocOOHOCT U NIMKBUAHOCT Ha
KOMnaHusaTa.

» @uHaHco8 pUCK

®UHAHCOBMAT puUCK OonbniBa OW3HEC pucka, KoraTo ce W3ron3eaTt cpeactsa nNof
dopmaTta Ha 3aeMu UNN ObNTOBU LIEHHM KHUXKa NPU OCbLUECTBSIBaHE Ha OeNHOCTTa Ha
ApyxecTBoTo. NMnawaHuaTa 3a Te3n cpeacTsa npeacTaensBaT pyMKCUpaHo 3agbikeHne.
,ETponan“ ALl e B CbCTOSIHME [a NOKPMBA BCUYKM CBOU 3a4bIDKEHUS U HE € U3NpaBeHo
npen OUHaAHCOB PUCK.


http://www.nsi.bg/

» YnpaeneHcku puck

OnepaTBHUTE PUCKOBE Ca CBbP3aHM C YMPaBMNEeHVWETO Ha APYKEeCTBOTO, a WMEHHO:
B3eMaHe Ha rpeLLHn YNpaBIieHCKU peLLEeHns; n1nca Ha ageksaTHa CMCTEMA 3a BbTpPeLUeH
KOHTPOJT; HamycKaHe Ha KMYOBM CIYXUTENU 1 HEBB3MOXHOCT Aa Ce HasHauu nepcoHarl
C HYXHMUTEe KayecTBa. BnusHWeTo Ha onepaTMBHUTE PWUCKOBE BbPXY AeNHOCTTa Ha
[PY>XeCTBOTO Ce OrpaHuYaBa 4pes uarpageHaTa opraHusaumsa 3a BbTpeLUeH KOHTPOS U
OAMT, KOSTO € eNleMeHT OT MOoNuTMKaTa Mo ynpaBreHue Ha pucka M npunaraHeTo Ha
CbBpPEMEHHM Nnoaxoau no ynpaereHne Ha nepcoHana.

» CneyuguyHu puckose 3a Opy)xecmeomo fnpousmu4Yaw,u om Xxapakmepa Ha
deliHocmma

OpyxectBoTto ,ETponan“ ALl, onepupawo B obnactra Ha NpoM3BOACTBO HA MEOULMNHCKN
KOHCyMaTuBM 3a efgHokpaTHa ynoTpeba, € M3NOXeHO Ha NPUCHbLUM Ha HerosuTe
cneundunyHm BMsHec OENHOCTM PUCKOBE U haKToOpu:

Ma3apeH puck — xapaktepusmpa ce cbC crnegHute akTopu:

Xapakmep Ha mbpceHemo — npeanaraHuTe NpoAykKTU W ycrnyrmu ca € MeguLMHCKU
XapakTep, 4YacT OT KOMTO — XMBOTOCMACSABALLN, KAaTO TSXHOTO TbPCEHE HE € NPOU3BOOHO
Ha oblaTa MKOHOMUYECKA aKTUBHOCT B CTpaHaTa;

3aKkoHO8U U3UCK8aHUS 3a NOpbYKU — [JocTaBkata Ha MeguUMHCKM u3genus 3a
XeMO31anm3HUTE LEHTPOBE B CTpaHaTa CTaBa caMo crieq y4acTne B OTKpUTU npouenypu
Ha OGonHuMumMTe no 3akoHa 3a OOWECTBEHUTE MOPBYKWU, KOETO € NPOABbIDKUTENEH U
TpyooeMbK NpoLec;

Jlunca _Ha _8b3MOXHOCMU _3a _pasWwupsigaHe Ha fa3apa — Bb3MOXHOCTMTE 3a
paswunpsiBaHe

Ha nasapa ca no-rofiemMu npu M3Hoca, OTKONKOTO B CTpaHaTa,

Hanu4ue Ha 2onsiMa KOHKYpeHUUsi 8 MexOyHapodeH acrekm — CbllecTByBaT MHOXECTBO
KOMMNaHUn B 4y>kOMHa C NPOu3BOACTBEH aCOPTMMEHT Ha MEAMUMHCKN KOHCyMaTuBM 3a
efqHokpaTHa ynoTpeba kato To3n Ha ,ETponan“ ALl. Ha nasapa Ha Te3an mMeguuMHCKK
npoaykTu B cBeToBeH Mawab paboTar yTBbpaeHu npoussoauTenn u sHocutenu. Ha
BbTpewHus nasap ,Etponan“ ALl e eguHCTBEHMs Obnrapckum npou3BoguTeENn Ha
KOHCYMaTUBM 3a XeMOoAmanm3aa — XeMOJIMHUKN 1 XemoauanusaTopu.

MponsBoacTBeH pUCK — NPON3BOACTBEHUS MPOLIEC Ce XapaKTepumaupa c:

- Kpamubk npou3eodcmeeH UUKbBJI;

- OmHocumenHo 6bp3a obpawaemocm Ha 8r1oxeHUmMe cpedcmea;

- Heobxodumocm om obopomeH Kanumarsi — ocu2ypsieaH OCHOBHO 4Ype3 3aeMHU
cpedcmea;

- UeHna Ha nemponHume npodykmu — OCHOBHaTa CypOBMHA 3a BCUYKK
npeanpuaTUS B cekTopa ca pasnuyHuTe BUOOBE MNnacTMacu, YMSiTO LeHa € B
npsika 3aBMCMMOCT OT LieHaTa Ha HedpTonNpoayKTUTE, CbLLO Taka OCHOBHUAT HauYMH
3a TpPaHCMNOPT Ha MeAULUHCKUTE MaTepuanu e LLOCENHUAT;

LleHoBu puck — [pyxectsoto ,ETponan® Al e M3NOXeHO Ha UEHOBM PUCK 3a
HeraTMBHUTE NPOMEHW B LEHUTE Ha CTOKMTe, OBEKT Ha HeroeBata CTOMaHCKa AEeNHOCT.
LleHnTe Ha cypoBMHUTE U MaTepuanuTe, U3nNon3sBaHu B NPOM3BOACTBOTO, KaKTO U LieHNTe
Ha ycnyrn (Hanpvmep 3a CTepunusauus Ha rotoBa MpoAayKuMs, KOSTO € CBbp3aHa U C
TPaHCMOPTHMW YCNyrn) ca Han-4ecto npomeHswm ce. C uen ga ynpasnsiea LEHOBUS PUCK
APYXeCcTBOTO npunara upmeHa ctpaTerus, uensuia npegsapuTtenHo AOoroBapsHe Ha
LEHUTE Ha Te3n CYpOBMHW W YCNYrM U CbOTBETHO CKMOYBaHe Ha [OroBopu 3a usna
dmHaHcoBa roguHa, CblO Taka W ONTUMU3WPaHe Ha NPOU3BOACTBEHUTE pa3xoaw,
BanuaupaHe Ha anTepHaTVBHW OOCTaBYMLM M NpunaraHe Ha rbBKaBa MapKeTUHrosa
nonuTUKa.



OﬂepaTVIBeH PUCK — CBbp3Ba Ce C HeobxoaumocTTa OT nogaobpXaHe Ha romnemum no

obem 3anacu, ¢ npeun3Ho ninaHnpaHe Ha I'IpOD,a)KGVITe, NOPBYKNTE N OOCTABKUTE.

IV. UHPOPMALINA 3A CKIIOYEHWU IOJIEMA CAOEJIKU MEXAQY
CBBbP3AHU JINLIA TPE3 YHETBBPTO TPUMECEYUE HA 2022 2.

I'Ipe3 OTHETHUA Nnepmnoa He Ca CKIo4YBaHM ronemMmn caenkm Mmexny CBbp3aHu nuua.

Wan.anpektop: JTtobomup Konues
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AOIMbIIHUTEITHA UH®OPMALNST KbM MEXKAWHEH ®UHAHCOB OTYET 3A
HAEWHOCTTA HA ,ETPOINATI“AQ KbM 31.12.2022T.

no HAPE/TBA Ne 2 om 9.11.2021 2. 3a nvpeonauanno u nociedeauio pasKpueamne
Ha ungopmayus npu nyoOAUYHO npedazane HA YeHHU KHUXMCA U 0ONYCcKane Ha
UEHHU KHUMCA 00 MBP208UA HA PEYTIUPAH NA3AD

1. VIchopmauvm 3a NpomMeHUTe B cYeToBOAHATA NOJIUTUKA Npe3 OTYeTHuA nepuvopn,
npUuYnHNTE 3a TAXHOTO U3BBHPLUBAHE U MO KaKbB HAYUH Ce OTpa3dABaT Ha q)VIHaHCOBVIﬂ
pe3yntat m cobCTBEHMA KanuTan Ha eMUTeHTa

an‘S OTHETHUA Nepunoa ApyXKeCTBOTO HE € NPOMEHAN1I0 CHETOBOOHA CU NOJINTUKA.

2. UHcpopmaumsa 3a HACTLNUAU NPOMEHU B rpyna npeanpusaTus No cMUchbia Ha 3akoHa
3a CYeTOBOACTBOTO HAa EeMMTEHTa, aKo yYyacTBa B TakaBa rpyna

Mpe3 oTyeTHWss Nepuvog He ca HacTbnNMM MNPOMEHW B UWKOHOMMYECKaTa rpyna Ha
~ETponan‘AL]

3. WHdopmauua 3a pesynTatute OT OPraHM3aLMOHHM MPOMEHM B paMKUTe Ha
eMUTeHTa, kaTo npeobpasyBaHe, npodaxba Ha rpyna npegnpuaTUs MO CMUCHNA Ha
3akoHa 3a CYeTOBOACTBOTO, aNOPTHM BHOCKU OT APY)XeCTBOTO, AaBaHe nofg HaeM Ha
MMYLLECTBO, AbJIFOCPOYHM MHBECTULIUN, NPeyCTaHOBSABaHe Ha AeAHOCT

I'Ipe3 OTHeTHUA nepmnoa HAMa opraHm3ayoHHN NpoMeHN

4. CTaHOBMLE Ha yNpaBUTESIHUA OpraH OTHOCHO Bb3MOXHOCTUTE 3a peanu3auusi Ha
ny6nukyBaHM MPOrHO3U 3a pe3ynTatute OT TeKywata (puHaHCOBa roguHa, Kato ce
oTuYMTaT pe3ysiTaTuTe OT TEKYLLOTO TPUMeceUumne, KaKTo U uHdopMaums 3a pakTopuTe u
obcTosiTencTBaTa, KOUTO Lie NOBSIMAAT HAa NOCTUraHeTO Ha NPOrHO3HWUTE pe3ynTaTu
HaW-marnko A0 Kpas Ha TeKkyLwiaTta roguMHa

OpyxecTBOTO He e NyGnvKyBano NpPorHo3u 3a pedynrtatute oT TekyliaTta donHaHCOBa roamHa.
5. [laHHM 3a nuuaTta, npuTexaBally NPSIKO U HEeNpPsiko Han-manko 5 Ha cTo oT rnacoBeTe
B OOWOTO CcbOpaHMe KbM Kpasi Ha CbOTBETHOTO TpuMeceuue, U MNPOMEeHUTe B
npuTexaBaHUTe OT NMuarta rnacose 3a nepuopa oT HayanoTo Ha TeKyujaTa uHaHcoBa
roavHa oo Kpasi Ha OTYeTHUA nepuoa

AKUMOHEpU, NpuTexasaln Har-manko 5 Ha cto ot rmacosete B OCA Ha ETPOTMAIT A

Vve Bpon akuuu % oT kanuTana
CUHTETUKA ALl 2 550 420 51.01%

YN - bbaewe 336 750 6.74%

Mo TonnnHa 250 682 5.01%

YMN® TonnuHa 326 805 6.54%

6. JaHHM 3a akuuwure, nputexaBaHn OT ynpaBuUTerIHUTE U KOHTPOJZIHU OpraHu Ha
eMUTEeHTa KbM Kpaa Ha CbOTBETHOTO TpumMece4yune, Kakto U npomMeHunTe, HaCTLNUNu 3a
nepuoga OT OT Ha4ayiotTo Ha TeKyuiaTa (pVIHaHCOBa rogomHa OO0 Kpad Ha OT4YeTHusA
nepuoa 3a BCAKO nuue nootaesriHo

UneHoBeTe Ha C[ Ha ETponan ALl He npuTexasaT akuuui, eMUTUpaHn OT OPYKECTBOTO, KbM
31.12.2022 r

7. WHdopmauusa 3a BucAwM CcbAEOHW, aAMUHUCTPATUBHU UMW  apoOuTpakHU
Npou3BOACTBA, Kacaelwmn 3agbI/DKeHUsA Unu B3eMaHusA B pa3mep Hau-manko 10 Ha cTo
OT COOCTBEHMA KanuTan Ha €MUTEHTAa; ako obliaTa CTOMHOCT Ha 3agbJKEeHUsiTa Unum

1
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B3eéMaHUATa Ha eMUTEeHTa NO BCUYKHN 06pa3yBaHM npou3BoacTBa HAAXBBbLPNA 10 Ha cTO
OT cobcTBeHUuA My KanuTan, ce npeacrtaBs VIHCbOpMaLI,VIiI 3a BCAKO npou3BoacTtBoO
nootaesiHo

Hama Bucsawo cbaebHo nnu apbuTtpaxHo Aeno, OTHACALWO ce OO0 APYXECTBOTO C LeHa Ha
ucka Ham-manko 10 Ha cTo OT cobCcTBEHUA KanuTan Ha [pyxecTBoTo.

8. UHcpopmauma 3a oTnycHaTUTe OT eMUTEHTa MNU OT HEroBO AbLLUEPHO OPYXKECTBO
3aemMu, nNpepocTaBsiHe Ha rapaHUMM WM NoeMaHe Ha 3aAbJ/UKEeHUA OoOLO KbM egHo
nuue WNU HeroBo AbLIEPHO APYXKECcTBO, B TOBa YUCNO U Ha CBbp3aHM nuua c
nocoyBaHe Ha XapakKTepa Ha B3aMMOOTHOLUEHUSAITA MeXAy €eMWUTEHTAa U JULETO,
pa3mepa Ha Heu3nnaTeHaTa rfaBHULA, JIMXBEH NMPOLIEHT, KpaeH CPOK Ha noracsiBaHe,
pa3mep Ha NoeTo 3agbIlKeHue, yCIIOBUSA U CPOK

Coenkute CbC CBbp3aHW NUUa 3a OTYETHMSA MNepuog ca onoBecTeHn B [loscHUTenHute
Benexkm KbM MeXanHHUSA pMHaHCOB OTYET 3a YeTBBLPTO TpuMecedne Ha 2022 r. Ycnosusarta,
MpW KOUTO Ca U3BBLPLLBAHW CAENKUTE HE Ce OTKINOHABAT OT NasapHuUTe 3a TakbB BUA CAENKN.

M3n. OupekTop
/TTio6omup Konues/
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BbTPELUHA NH®OPMALIUA
oT ,,ETPONAN“ALQ

no un.7 ot PernameHT (EC) Ne596/2014 Ha EBponenckus napriaMmeHT 1 Ha
CbBeTa oT 16 anpun oTHOCHO Na3apHarta 3noynortpeba 3a obcroATencraara,
HacTbNUIU Npe3 OTYETHUA Nnepuon

ETtponan Al paskpuBa BbTpeLLHa HdopMaums no 4n.7 ot PernameHT (EC)
Ne596/2014 Ha EBponenckusa napnameHT n Ha CbBeTa oT 16 anpun OTHOCHO
nasapHarta 3noynotpeba upes punHaHcoBaTa megmst Ekctpm Hios -
http://www.x3news.com/?page=Company&target=Insiderinformation&BULSTAT=832
082699&MESSAGE TYPE=2
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Ten.: 0720/63422, dakc: 0720/67098,
www.etropal.eu


http://www.x3news.com/?page=Company&target=InsiderInformation&BULSTAT=832082699&MESSAGE_TYPE=2
http://www.x3news.com/?page=Company&target=InsiderInformation&BULSTAT=832082699&MESSAGE_TYPE=2

ctropal °

MHO®OPMALUA MO NPUNTOXEHUE Ne4

kbM un. 12, an. 1, 7. 1 ot HAPELLBA Ne 2 ot 9.11.2021 r. 3a nbpBOHa4asnHo u
nocnegallo paskpuBaHe Ha MHdopMaumsa Npy Ny6nmMyHO npegnaraHe Ha LeHHN
KHUXXa M [ONyCKaHe Ha LIeHHWN KHbKA 0O TbProBusi Ha perynupaH nasap

1. npOMﬂHa B NnuaTta, ynpaxHsaBall KOHTPOJ BbPXYy APYXeCTBOTO

Ha 16 toHn 2022 rognHa ce npoBefe roguwHo obwo cbbpaHme Ha akuMoHepuTe Ha
.ETponan® ALl — rp. ETponone, ¢ yHuMKaneH MaeHTUnKaLMOHEH Ko Ha CbOUTHETO:
ET202206160GMS, Ha koeTo ce npue pelleHne 3a ocBoboXxaaBaHe Ha r-H [NnameH
lMeeB lMaTteB un r-H Hukonam MwuxannoB [leH4eB kaTo uneHoBe Ha CbBeTa Ha
avpektopute. 3a HOBUM uneHoBe Ha CbBeTa Ha aumpektopute 6saxa u3bpaHu r-H
JTo6ommp Kpacummpos Konyes u r-xa lNets TaHeea NaTteBa.

2. OTKpuBaHe Ha NPOU3BOACTBO NO HECHLCTOATENHOCT 3a APYXECTBOTO UMM 3a
HEroBo AbLUEPHO APYXKECTBO U BCUYKU CbLIECTBEHUM eTanu, CBbP3aHuM C
NpPou3BOACTBOTO

MNpe3 oT4YETHMSA NepMoa He € OTKPMBAHO NPOM3BOACTBO MO HECHLCTOATENHOCT

3. CknoyBaHe UnM U3nbiiHEHUe Ha CbLEeCTBEeHU CAeNKU

I'Ipe3 OTYEeTHUA nepnog HAMa crnrovBaHe Ui n3nbliHeHE Ha CbLUECTBEHU COETIKN.

4. PeweHue 3a CKMuYBaHe, MpeKkpaTABaHe W pa3BansiHe Ha [OOroBop 3a
CbLBMeCTHO npeanpusaTue

Mpe3 OTYETHUS Nepuod HAMa peLLeHVE 3a CKIoYBaHe, NpekpaTsaBaHe U pasBarnsHe
Ha [JOroBOp 3a CbBMECTHO Npeanpustne

5. np0MﬂHa B oQUTOpPUTE Ha APYXeCTBOTO U NPUYUHU 3a NPOMAHATaA
Hama npomMaHa B 0 gUTOpUTE Ha APYXKECTBOTO Npe3 OT4HeTHUA nepunon

6. Obpa3yBaHe wunu npeKkpaTABaHe Ha CcbAeOHO WM apbuTpaxHo peno,
OTHAcAWO ce A0 3aAbJ/DKEHUS UM B3eMaHUs Ha APYXECTBOTO WUIIM HEroBo
ObLUEePHO APYXKECTBO, C LieHa Ha Ucka Han-manko 10 Ha cTo OT coGCTBEeHUA
KanuTan Ha ApyXecTBOTO

He e obpasyBaHO unu npekpatsiBaHO CbAebHO nnmn apbuTpakHo 4eno, OTHACSALLO ce
[0 3a0bJKEHUs UNK B3eMaHMsa € LeHa Ha ucka Han-manko 10 Ha cTo oT cobcTBEHUSs
Kanutan Ha ApYXeCcTBOTO

7. I'onynKa, npo,qa>|<6a unu y4ypeneH 3anor Ha AAnoBu y4actus B TbpProBCKuU
ApPyXecTBa OT eMUTEeHTa UM HeroBo AbLUEpPHO ApPYXKeCTBO

Mpe3 oTYETHMS Nepuoa HaAMa Mokynka, npoaaxta unu 3anor Ha ASMoBU y4acTus B
TbProBCKM ApYXecTBa
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8. [lpyrmn obcTosiTencTBa, KOUTO APYXKECTBOTO CUMTA, Ye GMxa mornu aa 6baar
OT 3Ha4YeHue 3a MUHBECTUTOPMUTE NPX B3eMaHeTO Ha pelleHue aa npuaobusT, aa
npogadat unu ga nNpoAabfkKaT Aa npuTexaBaT NyonUYHO npegnaraHyu LEeHHU
KHMXKa

MNpe3 oTYETHMA NEepUo He ca HACTBLNWUMAM OPYrKn O6CTOATENCTBA, KOMTO Bmxa mMornm
Aa Obaat OT 3HayeHue 3a WHBECTUTOPUTE MNPV B3EMaHETO Ha pelleHne aa
npuaobusaTt, ga npogagaT wnAM ga NpoAbmKaT Aa npuTexasaT nybnuyHo
npeanaraHMTe LEHHM KHUXKa, OCBEH Te3W, OnoBecTeHn B MexauHHWs goknag 3a
aenHoctTa Ha ,ETponan® ALl 3a 4eTBbLpTO TpUMeceume Ha 2022 .

JTro6ommp Konues,
M3nbnHuTEeneH aAnpekTop
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JEKITAPALMST

no 4n. 1000, an.4, m.3 om 3INUK

[onynognuncanure,

1. Jlo6omup Konuyes — ManbnHuTeneH unexd Ha CL Ha ETPOIMAJT AL
2. Bspa Naenoa — MaBeH cyetoBoauten Ha ETPOIAN AL

OEKNAPUPAME, 4ye fOKONKOTO HU € U3BECTHO:

1. MeXanHHMAT KoHconuampaH (OMHAHCOB OTYET 3a YeTBbPTO TpuMmeceume Ha 2022
r., CbCTaBeH CbrNacHO NPUNOXNMUTE CHETOBOAHM CTaHAAPTW, OTpa3siBa BSPHO U
4YeCTHO MHdopMauusTa 3a akTMBUTE M NacuBuTe, PUHAHCOBOTO CbLCTOSIHME W

nevyan6ata Ha ETPOMAI A;

2. MexauvHHMAT KoHconuauMpaH paoknag 3a genHocttra Ha ETPOMANT A 3a
4eTBBPTO TpuUMeceume Ha 2022 r. cbabpXKa AOCTOBEPEH Npernen Ha pasBuUTUeTo
N pesynTtatute oT genHoctTta Ha ETponan A[Ll, KakTo U onucaHue Ha OCHOBHUTE

PVICKOBE M HECUTYPHOCTM, Npes KOUTO € U3NpaBeHo APYKECTBOTO.

HdeknapaTtopu:
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