LETPOINAJT” AL, ep.Emponrone

MEXKIAWNHEH
OUHAHCOB OTUET

3a mepuoja

01.01.2022 - 31.12.2022 roauHa



OTyeT 3a BCceobxBaTHUA AoxoAa

3a nepuoga 01.01.2022r.-30.09.2022r.

Benexka 31.12.2022r. 31.12.2021r.
Xun.n.. Xwn.n..
lNpuxogmn oT genHocTTa
prxoRn oT A 1 5 687 7 001
[MpomeHu B 3anacuTe OT rotoBa NpoayKuus u
He3aBbpLLEHO NPOU3BOACTBO 435 (1975)
Pa3xoaun 3a matepuanu
2 (2 497) (3 632)
Pasxogu 3a BbHLWHKM yCnyrn
5 (423) (844)
Pasxogu 3a nepcoHana
3 (1 634) (2 081)
Pasxogun 3a amoptunsauum
A prusal 4 (881) (551)
r onepaTuMBHU pasxoam
Hpyrw onep pasxon 6 (30) (1 499)
BanaHcoBa CTOMHOCT Ha nNpogaxouTe
(542) (53)
MNMeyan6a/3ary6a ot genHocTTa
115 (3 634)
HeTHn donHaHcoBu npuxoan/pasxogu
R puxoAnipasxon 7 (253) (209)
Meyan6a/3ary6a
(138) (3 843)
Opyr BceobxBaTeH goxon
O6Lo BceobxBaTeH JOXO,
L" foxoA (138) (3 843)
[arta Ha cbeTaBsaHe: 24.01.2023r.
CwcraButen: Bapa Nasnoea W3n.gupektop: Jllobomup Konues
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OTt4yeT 3a PMHAHCOBOTO CHLCTOAHME

3a nepuopaa 01.01.2022r.- 31.12.2022r.

AKTNBMU

HeTekywu AKTUBHU

MMoTK, MawnHn, CbopbXeHns n obopyasaHe
MHBECTULMOHHN NMOTK

MHBecTUUUKM B ObLLEPHN OpyKecTBa

AKTUBW MO OTCPOYEHN AaHbLM

O6OLo HeTeKyLWU akKTUBU

Tekywu akTuBMU
MaTepuarnHu 3anacu
BsemaHus oT cBbp3aHu nuua
Tbproecku 1 opyrn B3emMmaHus

MapuyHK cpeacTea

DUHAHCOBU aKTUBW, OTYMTAHU MO cnpaBeannBa

CTOMHOCT B nevanbara u 3arybaTta

O6uo0 TeKyLuM aKTUBHU

OBLLO AKTUBU

Benexka

10

16.1

11

12

31.12.2022r.

Xun.ns..

12 921

507

1741

577

2199

11

31.12.2021r.

Xun.n..

13 627

507

82

14 220

1158

270

920

18

2 368

16 588
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AKLUMOHEpPEH Kanutan 13 5000 5000

Pesepsn 7 874 7 874
HatpynaHu neyan6wu (3arybu) (4172) (673)
Tekyll, douHaHCOB pe3ynTaT (138) (3 499)
O6wo kanuTan 8 564 8 702

HeTeKyLI.WI nacuveu

3aabrmkeHns no nosyyeHn 6aHKoBM KpeanTn 14 1932 2 362
3agbmKeHns No PUHAHCOB SIU3UHT 40 56
[MpoBu3nn 3a neHcun 261 261
OOLo HeTeKyLM Nnacuemn 2233 ) 2 679

Tekywu nacuem

3agbmKeHns No NoslyYyeHn 6aHKOBU U TbProBCKM

KpEaUTI 14 400 349
3aabmKeHns KbM CBbP3aHn NpeanpuaTms 16.2 3185 2908
3aabrmkeHus No PUHAHCOB FTU3UHT 15 50
TbproBckun 1 Apyrm 3agbIhHKEHUs 15 3629 1882
MpoBu3nn 3a neHcun 18 18
O6LWo TeKylm nacmBmn 7 247 } 5 207
OBLLO COBCTBEH KANUTAI U NACUBU 18 044 16 588

[aTa Ha cbecTaBsHe: 24.01.2023r.

CwcraButen: Bapa Nasnosa WN3n.anpekTtop: JTlo6omup Konyes
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OT1yeT 3a napuniHnTe noTouun
3a nepuopga 01.01.2022r. — 31.12.2022r.

Benexka 31.12.2022r. 31.12.2021r.
Xvn.ne. Xun.ne.
MapnyHu noToumn OoT onepaTtuBHa AEeNHOCT
MapuyHM NOCTBNAEHUA OT KINEHTU 5180 6 606
Mapn4yHM nnawaHnsa Ha gOCTaBYNLM (3 984) (4 743)
MapuyHyM nnawaHua Ha nepcoHana M 3a couunanHo
ocurypsisaHe (1 459) (1999)
lMnateHun gpyrn gaHbLm (29) (37)
BanyTHu pasnuku, HeTHO (3) (3)
dpyrn noctbnneHus/nnataHms, HeTHoO (273) 150
HeTHu napu4Hm noToum OoT onepaTMBHA OENHOCT (568) (26)
MapnyHu noToun OT MHBECTULIMOHHA AENHOCT
MMocTbNNeHMa OT NPEeAOCTaBEHN 3aEMU B T.4. JIUXBU 8 -1875
MpenoctaBeHn 3aemu (929) 1979
HeTHM napnyHM NoToLM OT MHBECTULMOHHATA
gep’lHoc-r '921 104
MapnyHu noToum ot MHaHcoBa [ENHOCT
[Mony4eHu 3aemu 5556 950
Mnawaxmsa no nonyyeHn 3aemum (4 002) (977)
MnawaHusa Ha NMXBK, TaKCU, HETHO (72) (98)
HeTHn napu4yHm noTtoumn oT pMHaHCOBA OEMHOCT 1482 (125)
HeTHO HamaneHune/yBenn4yeHne Ha NapuyvHu
cpeacTBa (7) (47)
MapunyHu cpepncTBa Ha 1 AHyapu 18 65
Mapu4yHu cpeacTBa Ha 31 gekemBpu 11 18
[ata Ha cbcTaBsHe: 24.01.2023r.
CobcraButen: Bsapa lNasnosa Wan.aonpekTop: NMio6omup Konues
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OTyeT 3a NpOMEHUTe B COOCTBEHUA KanuTan

Cango kbm 01 siHyapum
2020r.

HeTtHa nevanba/3aryba 3a
nepvoga, npukno4veaty Ha 31
aekemepu 2020r.

Opyr BceobxBaTeH goxoa

Canpgo kubm 01 sHyapu
2021r.

HeTtHa nevan6a/3aryba 3a
nepvoaa, npuknoYysaLy, Ha
31 nekemBpu 2021r.

Opyr BceobxBaTeH Aox0z

Canpo kbM 01 sHyapu
2022r.

HeTHa nevanba/3aryba 3a
nepuoaa, NpUKNIoYBaLL Ha
30 centemBpun 2022r.

Apyr BceobxBaTeH foxon

Canpgo kbm 31.12.2022r.

[aTa Ha cbeTaesHe: 24.01.2023r.

Coctaeuten: Bapa lNaenoea

3a nepuopga 01.01.2022 - 31.12.2022r.

Benexa  1LMOHEPeH pﬂfé’,;:v. Hepaanpeaenena
5000 782 (692)
19
(15)
5 000 767 (673)
7 146 (3 499)
(39)
5 000 7 874 (4 172)
(138)
5 000 7 874 (4 310)

oo6uwo
Kanutan

5 090

8 564

Wan.aupektop: Nto6ommp Konues
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NMOACHEHUA KbM MEXOWHEH
O®UHAHCOB OTHET

3A NMEPUOOA
01.01.2022-31.12.2022r.

(npeacTaBnaBaT Hepa3saeriHa YacTt oT (pMHaHCOBUTE OTYETH)



A. OBLLA UHOOPMALIUA 3A OPY>XECTBOTO U AENHOCTTA MY

ETPOMAI AL e akunoHepHo apyxectBo, pernctpupaHo B COC no dmpmeHo aeno Ne 141/1990r. CeganueTo Ha
apyxectBoto e B Penybnuka Bbwvnrapusa — rp.Etponone, 6yn.“Pyckn” Ne 191. AgpecbT Ha ynpaBerieHve € B
rp.ETponone, n.k.2180, O6yn.“Pyckn” Ne 191. EReKkTpOHHMAT agpec 3a KOpPEeCMnoHAEHUMS € KakTo crejga:
office@etropal.eu, OdmumanHa MHTEpPHET CTpaHMLa Ha APYKeCcTBOTO € www.etropal.eu. AkummTe Ha [pyXeCcTBOTO
ce TbpryBaT Ha bbnrapckara doHgoea 6opca. Kbm 31.12.2022 r. kanmTambT Ha OPYXECTBOTO € pasnpeaerneH B
5 000 000 6posi Ge3HanU4HU NOUMEHHN OOMKHOBEHW aKLUM C HOMMHANHa CTOMHOCT Ha efHa akuus - eguH neB.
OcHogeH akuuoHep B ETPOMAN Al kbm 31.12.2022r. e CUHTETUKA Al ¢ 51,01 % akunoHepeH gan.

MpeameT Ha AelHoOCT

MpeameT Ha genHoctTa Ha ETPOTAJT ALl e: Hay4HO-M3cnegoBaTericka, eKCnepMMeHTanHa 1 pasBonHa OEVHOCT B
obnactra Ha opTonegusATta M TpaBMaToONoOMATa, NMPOU3BOACTBO Ha €HAOMPOTE3N W UMNMAHTaHTK, CrneunanHu
OvokepaMuU4yHM MaTepvanu u CnnaBu 3a MEOUUMHCKM HYXOW, CrneuunaneH XWpypruiyeckun WMHCTPYMEHTapuym,
OCTEOCUHTE3HWN CpeacTBa, NPOU3BOACTBO Ha CMPMHLIOBKM 3a efHOKpaTHa ynotpeba, xemoamManmsaTopy U CUcCTeEMM
3a xemoguanusa, opyrm MeauumMHCKN n3ngenus 3a egHokpaTHa ynotpeba kaTo cucteMm 3a MHQY3usa u TpaHcdyaus,
WHXEKUMOHHU UMK, UHTPABEHO3HU KaHIoNW, KaTeTpy N COHAN, XUPYPTUYHU PbKaBULIA, YPUHATOPHN U KOSTIOCTOMHU
TOpOU, KAKTO M HAKOM M3aenus 3a nabopaTopHX Lenu.

ETPOMNAIl ALl e eavHcTBeH npou3BoauTen B bbrrapusa Ha KOHCyMaTMBM 3a Xemoguanuda — XeMOJSIMHWUW,
xemoguanmsaTtopu U puctynHu urnn. Npon3BoACTBOTO BKIHOYBA AManM3aTopy C pasnMyHn BUAOBE MeMOpaHu 1 C
pasnMyHa akTMBHa MOBBLPXHOCT KaTO LENyno3eH aueTaTt, CUHTeTUYHO-moauduumpaHa uenynosa, low flux”,
nonucyndoH. MNpou3BexgaT ce apTepuariHu U BEHO3HW CUCTEMW 3a OuManu3a, WM3MoNn3BaHW C BCUYMKM Mapku
OnanusHn anapaTtu.

JpyXecTBOTO MMa paspelleHne 3a MPOM3BOACTBO HA KOHCYMaTMBWUTE CbrmacHO 3akoHa 3a MeaMUMHCKUTE
nagenus. Becuukn Te nmat paspelueHuns 3a ynotpeba ot MMHMCTEPCTBOTO Ha 3apaBeonasBaHeTo. KayecTBoTo Ha
nNpoayKLMATa € rapaHTUpaHo Ypes3 BHeapeHaTa owe npe3 1999r. cuctema 3a ka4yecTBo.

Co6CcTBEHOCT M ynpaBreHue

[pyXecTBOTO € C eJHOCTENEHHA CUCTEMAa Ha ynpaBrieHre u ce ynpaensea oT CbBeT Ha AUPEKTOPUTE B CbCTaB:
1. MNMeTa TaHesa MaTeBa - Npeacenaten Ha CbBET Ha AUpeKTopuTe

2. NeaH lNeTkoB lNeTkoB — 3amecTHUK NpeacenaTten Ha CbBET Ha AMpekTopuTe

3. lo6ommp Kpacummpos Konues — YneH

OpyxecTBOTO ce npeacTaBnsiea oT MambnHuTtenHusa gupektop — Jllobommnp Kpacummnpos Konues.

3a oT4YeTHUs nepvof nuuaTa, YNpaxHsBallyM Haasop Hag npoueca Ha (UHAHCOBO OTYMTaHe, ca YneHoBeTe Ha
OAUTHUSA KOMUTET, KOUTO ca TpUMa Ha Bpoil.

CpegHocnncbYHUAT 6pont Ha nepcoHana B ETPOIAJT A kbm 31.12.2022r. e 84 nuua, B T.4. 60 XeHu.

HacTtoawmar duHaHcoB oTyeT e uHavBuayaneH. [OpyXecTBOTO CbCTaBA M KOHCONMMAMpPaH (PUHAHCOB OTYET B
cboTBeTcTBME C MexayHapoaHuTe ctaHgapTv 3a domHaHcoBo oTumtaHe (MCOO), paspaboTeHn n nybnvkyBaHu ot
CbBeTa no mexgyHapogHu cyetoBogHM ctaHgaptu (CMCC) u npuetn ot Esponenckusa cvio3 (EC), B KkonTo
WHBECTULUNTE B ObLUEPHM NpeanpusaTmst ca oTYETEHU N onoBecTeHn B cboTBeTcTBMEe ¢ MCC 10 ,KoHconungupaxu
duHaHcoBM oTyeTn®. HactoawmTe MHAHCOBM OTYETM Ca MU3FOTBEHM MO cunaTa Ha M3UCKBaHWSATa Ha 3akoHa 3a
CYeTOBOACTBOTO, BNA3bN B cuna Ha 01. aHyapu 2016 r., cbrmacHoO KOWTO BCUMYKM TbProBCKM ApyXecTBa OT
0o6LLEeCTBEH MHTEpeC ca 3aAbiMKEHN Aa U3rOTBAT PMHAHCOBMTE CM OTYETU MO uancksaHusaTa Ha MCC. [datarta Ha
npexod kbM npunaraHe Ha MC®O 3a gpyxectsoto e 01.01.2006r.


mailto:office@etropal.
http://www.etropal.eu/

B. 3SHAYUMU CHETOBOAHU NMONMUTUKHN

(a) U3spassiBaHe Ha cLOTBETCTBUE

®duHaHCOBNTE OTYETU Ca M3FOTBEHUM B CbOTBETCTBME C MexayHapoaHuTe cTaHOapT 3a (OMHAHCOBO OTYMTaHe
(MC®O), paspaboTteHn n nybnmkysaHu oT CbBeTa No MexayHapoaHu cyetoBogHu ctaHaaptm (CMCC) u npuetn ot
EBponelickus cuiod (EC). OtyetHata pamka ,MCPO, npueTtn ot EC* no cblectBo e onpegeneHata HaumMoHanHa
cyeTtoBogHa 6asa MCC, npueTta cbC 3akoHa 3a C4YETOBOACTBOTO M AedmHupaHa B T.8 oT [OmbrHUTENHUTE
pasnopenbn”.

OCHOBHM NONOXEHUA OT CHETOBOOHATA NOJIUTUKA HA APYXXECTBOTO

(6) Ba3a 3a usroTesiHe

HacTosilwmTte mMexamHHM (OUHaHCOBM OTYETU Ca M3rOTBEHM MPWU Cna3BaHe Ha MpUHUMNA Ha UcTopuyeckaTa LieHa,
MoauduuvpaH B ONPeAerieHn cryYyam C npeoueHkaTa Ha HSAKOM akTMBM M MacuBM A0 TAXHATa crpaBennvea
CTOMHOCT KbM Kpasi Ha OTYETHWUSI NEpPUOA, LOKOMKOTO TOBA CE M3UCKBA OT CbOTBETHUTE CYETOBOAHW CTaHOapTV M
Tasn CTOMHOCT MOXe Ada Obae [OCTOBEpPHO ycTaHoBeHa. [MogobHM OTKIMOHEHUS OT MpUHLMMA Ha MUcTopudeckaTa
LeHa ca onucaHu Mpu OMOBECTSIBAHE Ha cyeToBOAHaTa MONMUTUKA Ha CbOTBETHUTE MecTa. CpaBHUTENHaTa
WHcbopmauus ce peknacuduumpa ¢ Len ga ce OCUrypu CPaBHMMOCT CMPSIMO TEKYLLMS Mepuog, KaTo XapaKkTepwbT,
pasmMepbT M MpUHMHUTE 3a peknacudmuMpaHeTo ce ornoBecTsBaT. Korato e npakTMyeckM HEBBb3MOXHO [a ce
peknacnduumpaT cpaBHUTENHUTE AaHHW, OPYKECTBOTO OMOBECTSBA NMpMYMHATA 3a TOBA M KaKBa € CbLUHOCTTa Ha
npomMeHuTe, KOUTO Gnxa Gnn HanpaBeHK, ako cymuTe Baxa peknacupumumpaHm.

Bcuukn gaHHm kbm 31.12.2022r. ca M3roTBEHU M NpefcTaBeHn B Gbnrapcku nesa, 3akpbrieHn OO XWnsifa, OCBEH
aKo Ha CbOTBETHOTO MSICTO € MOCOYEHO OpYro.

(B) MpomeHu B cyeTOBOAHATa NONUTUKA
HoBwu cTaHgapTy, usmeHeHnsa n passicHeHms kbM MC®O, kouTo ca Bnesnu B cuna ot 01 aHyapu 2021r.

OpyxecTBOTO Npunara crnegHnTe HOBU CTaHZAPTU, U3MEHeHUs 1 passacHeHus kbM MCPO, paspaboTeHu un
nybnukysaHn ot CbBeTa NO MeXOyHapoOHW CHETOBOAHW CTaHAApTW, KOMTO uMMaT edekT Bbpxy
hrHaHCcoBWS OTYeT Ha [pykeCTBOTO M Ca 3aAbIPKUTENHM 3a MpuraraHe oT rogvLLHWUS nepuog, 3anoysall
Ha 1 aHyapu 2021 r.:

o Pedopma Ha pedhepeHTHUA nuxeeH npoueHT - Pasa 2 (N3meHeHnsa Ha MCPO 9, MCC 39, MC®O
7, MC®O 4 n MC®O 16) B cuna ot 1 aHyapu 2021 r., npuetn ot EC

M3meHeHnsiTa B pedhopmMaTa Ha pedepeHTHUS NMxXBeH nNpoueHT - Pasa 2 (M3meHeHus Ha MCPO 9, MCC
39, MC®O 7, MC®O 4 u MCPO 16) BbBexaaT npakTU4eCckM LenecbobpasHo 3a moaudmkaumu,
n3nckBaHu ot pedopmarta, U3SCHSBAT, Ye CYETOBOAHOTO OTYMTAHE Ha XeKMpaHeTo He ce npekpaTsisa
€[MHCTBEHO nopaaun pecopma Ha pedepeHTHMSA NIMXBEH NPOLIEHT N BbBEXAAHE HA ONOBECTSABAHUS, KOUTO
no3eosiABaT Ha MoTpeduTenute ga pasbepaT ecTecTBOTO M CTeneHTa Ha PUCKOBETE, Mpou3Tuyalm oT
pedopmata Ha pedepeHTHUS NMXBEH MPOLIEHT, Ha KOUTO € W3NOXEeHO MpeanpusTMeTo UK Kak
NpeanpuATMETO YNpaBnsiBa Te3W PUCKOBE, KAaKTO W Hanpedbka Ha MPeanpusaTUETo Npu NPeMUMHaBaHe oT
pedepeHTHUTE NIMXBEHW MPOLEHTUM KbM anTepHaTMBHU pedepeHTHU CTaBKM U kak cybeKkTbT yrnpaeBnsea
TO3U Npexos.

e MC®O 16 JInauHr: Cebp3aHM C OTCTLIMKN MO Haem B koOHTekcTa Ha Covid-19 cneg 30 toHmn 2021 r.,
B CMna 3a nepwogu, 3anodsaium Ha unm cneg 1 anpun 2021

Mpe3 man 2020 r. BMCC mn3gaae oTCcTbNkM NO HaeM B koHTekcTa Ha Covid-19 (M3meHeHne Ha MCOO 16).
O6saeneHneTo nameHn MCPO 16 JlnamHr, 3a Aa NpegocTaBu Ha NM3MHIrononyyYatenute oceBoboxaaBaHe oT
npeueHkata gamm cebp3aHata ¢ COVID-19 otctbnka no Haem e moaMdukaumst Ha rmauHra. [pu
1n3gaBaHeTO MpakTuyeckata uenecbobpasHocT belle orpaHMyeHa OO OTCTBLMKU MO HaeM, 3a KOUTO BCSIKO
HamansiBaHe Ha IM3WHIOBMTE MallaHusa 3acsara camo MallaHus, MbPBOHAYanHO AbIMKUMA Ha Unu npeau
30 toHn 2021 .



TbW KaTo NM3NHrogaTenuTe NpoabrhkaeaT Aa npedocTaBaT cebp3aHn ¢ COVID-19 oTcTbnkM OT HaeMun Ha
NM3MHronoslyyaTennm U Tbil KaTo nocneguumTte ot naHgemmatra COVID-19 ca NOCTOSHHU M 3HAYUTEIHW,
IASB pewu ga yabkv nepuoga OT Bpeme, Mpes3 KOWTO MNpakTudeckata uenecbobpa3Ha Msapka e Ha
pasnonoXeHne 3a U3nonsBaHe.

lMpomeHnTe B cBbp3aHuTe ¢ Covid-19 otcTbnkn oT HaeMm cned 30 toHu 2021 r. (M3ameHeHue Ha MC®O 16)
nameHat MCPO 16 Ha:

* MO3BOMsIBA Ha NM3MHIOMoONyYaTens Aa MnpuioXu MpakTudeckata LuenecbobpasHa msipka Mo
OTHOLLEHME Ha OTCTbMKATE MO HaeMm, cBbp3aHu ¢ COVID-19, 3a oToaBaHe Mod HaeMm, 3a KOUTO
BCSAKO HamarneHue Ha MU3WHIoBMTE NNallaHus 3acsra camo nnalaHus, NbpBOHAYarHo AbIKMMU
Ha unu npeam 30 centemepn 2022 r. (BMECTO caMO NNawaHus, MbPBOHAYANHO ObIMKUMM HA UK
npeau 30 toHun 2021);

e [a W3NCKBa OT NM3MHrononyyartensi, KOWTO Mnpurara U3MEHEHMeTo, Ja o Hanpasw 3a FOAULLHU
OTYEeTHU Nepuoaum, 3anoysalum Ha unu cneg 1 anpun 2021 r;

e [a U3nckKBa OT NIM3NHIoNoy4yaTens, KOUTO Npunara U3MeHeHUETO, Aa ro Hanpaeu ¢ obpaTHa cuna,
KaTo npusHae KymynatuBHUsi edeKkT OT MbpBOHAYaNHOTO MpunaraHe Ha W3MEHEHMETO KaTo
KOpekuusa Ha HadanHus GanaHc Ha HepasnpegeneHata nedvanba (wnu Apyr KOMMOHEHT Ha
coOCTBEeHWst kanuTan, Crnopej crny4vasl) B HayanoTo Ha rOAMWHUS OTYETEH Nepuon B KOW
NM3uHronony4aTensT npunara NbpBo U3MEHEHMETO; U

* [a YTOYHM, Ye Mnpe3 OTYETHWUSA MNepuog, B KOWTO JIM3MHIononydarenaT npunara 3a MbpBu MbT
N3MEHEHWNETO, OT NIN3MHIOMOSyYaTeNs He Ce U3MCKBa [a pas3kpuea MHGOpMaUMaTa, U3NCKBaHA OT
naparpag 28 (e) ot MCC 8.

CtaHpapTi, U3MEeHEeHUsA U pa3siCHEHUs, KOUTO BCe OLUe He ca BJfie3fi1 B CUMa U He ce npunarart ot
no-paHHa gata ot [pyXecTBOTO

Kbm gatata Ha opgobpeHue Ha TO3M hMHAHCOB OTYET ca MyOnvKyBaHU HOBW CTaHAAPTW, U3MEHEHUS U
passiCHEHNS KbM CbLUECTBYBALUM BEYe CTaHOAPTU, HO HEe ca Bre3nu B cuna unu He ca npuetn ot EC 3a
uHaHcoBaTa rogmHa, 3ano4eaila Ha 1 sHyapu 2021 r., u He ca GuUnM NPUIoXeHW OT NO-paHHa JaTa oT
OpyxectBoT0. MIHopMaLma 3a Te3n cTaHOapTU U U3MEHEHUS, KOUTO MMaT edekT BbpXy (PUHAHCOBMS
OT4YeT Ha [IpyecTBOTO, € NpeacTaBeHa no-4ony.

PbKoBOACTBOTO OYaKBa BCUYKM CTaHAAPTVU U M3MeHeHUs ga GbaaTt npueTu B CYETOBOAHaTA MONUTUKA Ha
[py»ecTBOTO Npe3 NbpBUS Nepuoa, 3ano4salll crea aarara Ha BNvM3aHeTo UM B cuna.

e MC®O 17 3acTpaxoBaTenHu AOrOBOpW - JaTa Ha BMM3aHe B Cuma: MbpBOHa4yanHo Ha 1 aHyapu
2021 r., Ho yabmkeH o 1 sHyapu 2023 r. ot CMCC npe3 mapTt 2020 T.
MC®O 17 e nsgageH npes man 2017 r. kato 3amectuten Ha MCPO 4 3acrtpaxoBaTtenHu gorosopu. Town
M3ncKBa MoAen 3a TeKyLOo M3MepBaHe, NpY KOMTO OLEHKUTE ce NpeM3MepeaT 3a BCEKM OTYETEH nepuoa.
[oroBopuTe ce n3MepBaT, KaTo Ce MU3MNOoM3BaT rpaauBHUTE eNeMeHTU Ha:

* IMCKOHTUPAHWN MapU4HX NOTOLM C NpeTerneHn BeposiTHOCTU
* N3PMYHA KOPEKLMS Ha pucka U

* HagbaBka 3a gorosopeHun ycnyrm (CSM), npeacraensBawla He peanuanpaHarta nedanba oT 4OroBopa,
KOSITO Ce Mpu3HaBa KaTo Np1Xos 3a nepnoga Ha NokpuTue.

CraHgapTbT N0O3BOSIsiBa N3GOP MeXxay NpusaHaBaHe Ha NMPOMEHUTE B ANCKOHTOBUTE CTaBKM/ UMM B OTYETA 3a
nevanbata unu 3arybarta, unn QUpekTHo B Apyr BceobxeaTeH goxod. N36opbT BEPOATHO Lie 0TpassBa Kak
3acTpaxoBaTenuTe oTYMTaT CBOMTE (PUHAHCOBM akTUBM cbriacHo MC®O 9.

JonbnHuteneH, onpocCcTeH noaxoAd 3a pasnpenerneHne Ha npeMmnTe e paspelleH 3a 3adbJDKEeHUEeTO 3a
OCTaBaLlOTO MNOKPpUTUE MO KpaTKOCPOYHM OOroBopun, KOUTO 4YeCTO Cce M3nuceaTt OT 3acTpaxoBaTesim no
XMNBOTO3acCTpaxoBaHe.

Mma moandmkauma Ha oblma moden 3a usMepBaHe, HapedyeH ,noaxod C MPOMeHnMBa Takca“ 3a
onpeaeneHn OOroBOpW, CKMIOYEHM OT KMBOTO3ACTpaxoBaTenu, Mpu KOWUTO MpuTexaTenute Ha nonuum
yyacTBaT BbB Bb3BpblLlaeMocTTa oT 6a30BuTe enemMeHTH. KoraTto ce npunara nogxoabT HAa NPOMEHNNBUTE
Takcy, OenbT Ha NPeanpuUATUETO OT MPOMEHWUTe B crnpaBeanMBaTa CTOMHOCT Ha 6a3oBuUTe Mosuuuu e
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BkrntoyeH B CSM. CrniegoBaTenHo pesyntaTute OT 3acTpaxoBaTenuTe, M3non3sawpy To3n MoAesn, BEPOATHO
e 6baaTt No-marsko NPOMEHSMBU, OTKOMKOTO Npy o6LWmMs Mogen.

Hosute npasuna we noBinAdaT Ha chHchosze OT4yeTU M KNKYOoBUTE MNMOKasaTesM 3a e(beKTVIBHOCTTa Ha
BCUYKM Cy66KTVI, KOUTO CKno4YBaT 3acrtpaxoBaTesiHh [Jorosopu wninM WMHBECTULMOHHM OOoroBopun cC
XapakTepucTtnukm Ha AgNCKpeLUnoHHO y4acTune.

e /moTK, MawmHM 1 cbopbxeHus: MNocTbnneHus npeay npeapuaeHata ynotpeba - MismeHeHnst Ha
MCC 16 - pata Ha Bnu3aHe B cuna: 1 sHyapun 2022 r.

N3meHeHneTo Ha MCC 16 VmoTtu, mawmHn n cvopbxeHus (MMC) 3abpaHsBa Ha npegnpusTneTo da
npucnaga oT cebectonHocTTa Ha gageH aktue ot MMC BcsikakBu MOCTbMNEHUS, NOMyYeHn OT npodaxoba
Ha Npou3BedeHn apTUKynu, AOKATO NpeanpuaTMeTo NoAroTBA akTuea 3a nNpeaBuaeHaTa My ynoTtpeba. Ton
CblLO Taka MOsICHSIBA, 4e npeanpusTUETO ,TecTBa [anuv akTMBbT (YHKUMOHMPA NpPaBUHO®, KoraTo
oLeHsIBa TEXHUYECKUTE U (PU3NYECKATE XapaKTEPUCTUKN Ha akTMBa. PUHAHCOBOTO NpeAcTaBsiHE Ha aKkTMBa
He e OT 3HayeHVe 3a Tasn oLeHKa.

MpeanpusituaTa TpsioBa Oa OMOBECTSIBAT OTAESNIHO CyMMTe Ha Mnpuxoaute W pasxoauTe, CBbp3aHu ¢
npovsseAeHNTe apTUKYNW, KOUTO He ca pe3ynTaT oT obuyaiHMTe OeMHOCTM Ha NpeanpusaTMeTo.

e [lpenpatka kbm KoHuentyanHaTa pamka - MiameHenmsa Ha MC®PO 3 - gaTta Ha Bnm3aHe B cuna: 1
sHyapun 2022 .
bsxa HanpaBeHW He3HayuTenHU nameHeHmss Ha MCPO 3 busHec komOMHauuMK, 3a Oa ce akTyanuaupart
npenpaTknTe kKbM KoHuenTyanHata pamka 3a (pMHAHCOBO OTYMTaHE U da ce Ao0aBuM M3KIYeHMe 3a
npu3HaBaHe Ha 3adbl/lKEHWS U YCNOBHM 3agbibkeHust B obxBata Ha MCC 37 [poBuaun, ycrnosHu
3a4b/HKEHMUST U YCMOBHM akTMBM U TblkyBaHe 21 Hamnosn. MN3mMeHeHusaATa CblO NOTBbLbPpXXAABaT, 4e
YCINOBHUTE aKkTMBW He TpsibBa da ce npu3HaBaT KbM AaTaTta Ha npugobuBaHe.

e  O6GpemeHuTENHM goroBopu - Pasxogu 3a nsnbrHeHne Ha goroeopa MameHeHnst Ha MCC 37 - pata
Ha Bnu3aHe B cuna: 1 aHyapu 2022 r.
NameHeHneTo Ha MCC 37 nosicHsiBa, Ye NMpekuTe pasxoam 3a M3MbJIHEHME Ha OOroBOP BKIOYBAT KaKTO
OOMbITHATENHN Pa3xoaun 3a U3NbIHEHVME Ha OOroBOpa, Taka M pasnpefenieHne Ha Apyrv pasxoau, Mpsiko
CBbpP3aH/ C U3MbIHEHNETO Ha goroBopuTe. [Npean ga npusHae OTAenHa NMpoBM3ust 3a OOpeMeHuTeneH
OOroBOp, NpeanpuaTMeTo Npu3HaBa Bcska 3aryba oT obesueHka, HacTbnuna BbpXy akTMBWU, U3MON3BaHM
npw U3NbITHEHWE Ha oroBopa.

e [oamwnm nogobpeHus Ha MCPO craHgapTute 2018—-2020 r. - gaTa Ha BNM3aHe B cuna: 1 sHyapu
2022 .
CnegHute nogobpeHus 6axa ouHannampanu npes mam 2020 .

¢« MC®O 9 PuHaHCOBU MHCTPYMEHTM - MOSICHABA KOW Takcu TpsibBa Aa ObAaaT BKMOYEHU B TECTA 3a
10% 3a oTnMcBaHe Ha (OHaHCOBW MaCUBM.

e MC®O 16 JIM3MHr - mM3MEHeHMe Ha wuncTpaTMBeH npumep 13, 3a ga ce npemaxHe
UNCTpaumaTa Ha nnawaHus oT NuM3uHrogaTtens, CBbp3aHu C NoJoOpeHUs Ha NU3UHIoBUTE
npaea, 3a a ce nNpemaxHe BCAKakBO 0ObpKBaHE OTHOCHO TPETUPAHETO HA CTUMYIUTE 3a NU3NHT.

¢ MC®O 1 lNpuemaHe Ha MexOyHapoOHM CTaHOApTU 3a (PMHAHCOBO OTYMTAHE 3a MbPBU MbT -
NMo3BofisiBa Ha NPeAnpuUsiTUsi, KOUTO Ca WM3MEPUNIN CBOMUTE aKTMBM W nacveBu no OGanaHcoBu
CTOMHOCTW, 3arMcaHu B CYETOBOAHWUTE PErnCTpU Ha TeXHUTE APYKEeCTBa-malku, CbLio Aa
M3mMepBaT BCUYKM PasnUKM OT MNPEU3YUCrEHUs, KaTo W3Non3eaT CyMUTE, OTYETEHU OT
OPYXXeCcTBOTO-Malka. ToBa WM3MeEHeHMe Le ce npunara U 3a acouuMmpaHm M CbBMECTHM
npeanpuaTusi, KOUTO ca Npeanpueny cbLLoTo ocBoboxaaBaHe no MC®O 1.

« MCC 41 3emepenue - npemMaxBaHe Ha W3NCKBAHETO 3a MpeanpuaTuaTa ga W3KodBar
napuv4yHUTEe NOTOLM 3a AaHbYHO obnaraHe Npu M3MepBaHe Ha cnpaBegnMeaTta cTtomHocT no MCC
41. ToBa M3MeHeHMe UMa 3a Len a ce npuBeae B CbOTBETCTBME C U3NCKBAHETO Ha CTaHAapTa
3a ONCKOHTUPaHe Ha NapuyHUTe notoum Ha 6asa cnep gaHbYHO obnaraHe.

e Knacudwmkaumsa Ha macuBmTe Kato TEKyLU MM HeTekywn - MameHenns Ha MCC 1 - pata Ha
BNu3aHe B cuna: 1 aHyapm 2023 .
N3meHeHusTa B TeceH obxsat Ha MCC 1 lNpeacraBsHe Ha MHAHCOBM OTYETU U3ACHABAT, Ye NacuBuUTeE ce
KnacudumumpaTt Kato TeKyLUM MMM HEeTeKyLM B 3aBMCUMMOCT OT MnpasaTta, KOMTO CbLUEeCTBYBaT B kpas Ha
oTyeTHMA nepuod. KnacudpmkaumsaTta He ce BnMsie OT OYakBaHMATa Ha NPeanpuATUETO UM CbbuTusTa
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cnep gaTtata Ha OTyMTaHe (Hanp. MoCTbhneHWe oT konebaHue WNM HapylleHMe Ha chnopasyMeHMeTo).
M3meHeHusiTa, CbLLO Taka M3sicHsBAT KakBo Mma npegsug MCC 1, korato cnomeHaBa ,ypexaaHe“ Ha
nacms.

M3ameHeHndaTa moraT ga noBnusasaT Ha KJ'IaCVIC*)VIKaU,VIFITa Ha nacvBuTe, 0COOEHO Ha npeanpunaTndaTa, Komto
npegu Cca B3emManun npeasuna HamepeHudaTa Ha PbKOBOACTBOTO MNpU onpedendHe Ha KJ'IaCI/IqL)I/IKaLI,MﬂTa,
KaKTO 1 3a HSAKOW nacusu, KOUTO MoraT Aa 6baaT npeo6pa3yBaH|/| B coOCTBEH KanuTarn.

Te Tpsbea ga ce npunaraT peTPOCMNEKTVBHO B CbOTBETCTBME C HOpManHuTe usuckeaHuss B MCC 8
CYeTOBOAHM MONUTUKA, MPOMEHM B CYETOBOAHUTE OLIEHKMN U TPELLKU.

e OnoBecTsaBaHe Ha cY4eTOBOAHU NormTukn (MameHenns Ha MCC 1 n Jeknapaums 3a npaktukaTa 2
Ha MC®O) 3a roguliHM OTYETHU Nepmoau, 3anoyvsaluun Ha unu crieq, 1 aHyapm 2023 r.

MameHeHnssTa M3MCKBaT MNpPeanpusTMETO Oa OMOBECTSIBA CBOUTE CbLUECTBEHM CYETOBOAHW MONMUTUKN,
BMECTO 3HAYMMMUTE CM CHETOBOAHU MONMUTUKU. JOMbIHUTENHM U3MEHEHUS 0DSICHABAT Kak NpeanpusatmeTo
MOXe Aa naeHTuduumpa CblLecTBEHa cHeTOBOAHA nonmTuka. [lobaBeHn ca npumepu 3a ToBa Kora gageHa
CYETOBOAHA MONMMTUKA € BEpPOSTHO da Obae cblulecTBeHa. B nogkpena Ha ToBa uamMeHeHune, CbBETLT
CblLO Taka pa3paboTyM HaAcokMm U Mpumepu, 3a ga o0ACHM U [a ce OEMOHCTpUpa npuraraHeTo Ha
"YeTMPMCTENEHEH NPOLIEC HA CbLUECTBEHOCT", onNuncaH B npakTndecko masieneHme no MCPO Ne 2.

e OnpegeneHne Ha cY4eTOBOAHUTE OLEHKN (M3MeHeHus Ha MCC 8) 3a rogMwHn OTY4ETHU nepuoan,
3anoyBalyy Ha unm crieq 1 aHyapm 2023 r.

MameHeHnsTa 3aMeHAT aedHMUMATA 3a NPOMSIHA B CYHETOBOAHUTE OLEHKM C AeUHNLUS 32 CHETOBOOHMU
oueHkM. Cnopepn HOBOTO OnpeferneHne CYETOBOOHWUTE OLEHKM ca ,MapuyHU CymMn BbB (DUHAHCOBUTE
OTYeTW, KOMTO ca OBEKT Ha HEeCcUrypHoOCT Ha m3mepBaHeTo". [Npegnpusituata paspaboTBaTt cYETOBOLHU
OLIEHKM, aKO CYEeTOBOAHUTE MOMUTUKM M3UCKBAT cTaTumTe BbB (PMHAHCOBUTE OTYETM Aa Ce U3MepBar Mo
Ha4YMH, KOWTO BKIOMBA HECUTYPHOCT Ha M3MEPBAHETO. V3MEHEHMsTa U3SCHsBAT, Ye NpoMsHaTa B
cyeToBOOHATa OLEHKa, KOSITO € pe3ynTaT oT HoBa MHOPMaLNs UM HOBO pa3BUTUE, HE € MOonpaBka Ha
rpeLuka.

e OTcpoyeH OaHbK, CBbp3aH C akTMBM U NMacuBu, NPOM3TMYaLLM OT eauHn4YHa caenka — MismeHeHus
Ha MCC 12, 3a roguLH1 oT4eTHM Nepuoaum, 3anoysawm Ha unm cnieq 1 sHyapm 2023 r.

Mpomennte B MCC 12 [aHbum Bbpxy nedanbata uanMckeaT KOMNaHUUTE Aa Mpu3HaBaT OTCPOYEH AaHbK
BbPXY COEJIKM, KOUTO NP1 MbpBOHAYasHO NpU3HaBaHe BOAAT 4O pPaBHM CyMu Ha obnaraemu v npycnagaium
BPEMEHHN pa3nukn. Te OOMKHOBEHO ce mpwunaraT 3a CAENIKM KaTo JNM3WHI Ha Nu3uHrononyyYaTeny u
3a4bIHKEHMS 3a U3BeXaaHe OT eKcrnroaTaums U Lie U3MCKBAT Npu3HaBaHe Ha AOMbITHUTENHN OTCPOYEHU
OAHbYHU aKTUBM 1 nacusn. IameHeHMeTOo criefiBa Aa ce npunara 3a Caesnku, KOMTo ce U3BbpLUBaT Ha UMK
crnepn HavyanoTo Ha HaW-paHHUA npeacTaBeH cpaBHUTENeH nepuog. B ponbnHeHuwe, npegnpustudata
TpsibBa Oa Mpu3HaBaT OTCPOYEHU OAHBYHM aKTUBKU (OOKONKOTO € BEeposATHO Te Aa ObaaT U3nona3saHu) u
OTCPOYEHN [daHbYHM 3aObJ/DKEHMA B HaA4yanoto Ha Hal-paHHWS CcpaBHUTENEH Nnepuog 3a BCUYKK
npucnagawm n obnaraemm BpeMeHHN pasnnkn, CBbpP3aHu C:

¢ aKTBU C NpaBOo Ha MNoJid3BaHe U 3aabJKEeHUA Nno JIN3NHT, U

* M3BEXOAHEe OT eKcnrioaTauusi, Bb3CTaHOBSBAHE M NOJOOHU 3a4bJIKEHUS U CbOTBETHUTE CYMM,
npu3HaTK KaTo YacT OT ce6eCTONHOCTTa Ha CBbP3aHUTE aKTUBM.

KymynaTtvBHMAT edhekT OT Npu3HaBaHETO Ha Te3n KOpeKuMKn ce nMpu3HaBa B HepasnpegerneHaTa nevanba
U gpyr KOMMNOHEHT Ha cobcTBeHnsa kanuTan, cnopeq crnyyvas. MCC 12 no-paHo He pasrnexpgalle kak ga
ce oTynTaT JaHbYHUTE eheKTU NM3MHIOBU JOTOBOPU, NPpU3HaTK B 6anaHca n NnogobHU coenku 1 pasnuyHu
noaxoam Osixa cdeTeHM 3a npuvemnmBu. Hsikom npegnpusTMs MoXe Beye [a ca oTydTanM Takuea
TpaH3aKuMM B CLOTBETCTBME C HOBWUTE W3MCKBaHWS. Te3n cybektn HsaMa pa O6bgaT 3acerHatn oOT
N3MeHeHusTa.

(r) MpepcTaBsHe Ha (puHaHcoBUSA oTyeT. CpaBHUTENHU [AHHU

durHaHcoBUAT OTYeT € npeacTaBeH B cboTBeTCcTBME ¢ MCC 1 [peacrtaBsHe Ha pmHaAHCOBM OTYeTU” (PEBM3NPaH
2007 r.). dpyxecTBOTO Npuema da npeacraBsa oT4eTa 3a BCeoOXBaTHUA OOXOA B €OUHEH OTYET.

B oTyeTa 3a (bI/IHaHCOBOTO CbCTOAHME Ce NpeacTaBAT ABa CpaBHUTENIHU nepuoa, Korato ﬂ,py)KeCTBOTOZ



a) npunara c4eToBOAHA NOMNTUKA PETPOCMNEKTUBHO;
6) npensuncnsasa peTpoCneKTMBHO MO3MLUM BbB (PMHAHCOBUS OTHET; UNn
B) npeknacuduumpa nosnumm BbB OUHAHCOBUS OTYET.

DUHAHCOBUAT OTYET € CbCTaBeH npn cna3eaHe Ha npuHUMna Ha Jencreawo npegnpuaTtne.
OT1yeTbT 32 napn4yHnA NOToK € N3roTeBeH Ha 0asa Ha npekna metoa.

CpaBHuTeNHaTa MHopMaumus ce peknacudmumpa ¢ Uen Aa Ce OCUTypu CPaBHUMOCT CMPSIMO TEKyLUMsi Mepuog,
KaTO XapakTepbT, pasMepbT U MpUYMHUTE 3a peknacuduumpaHeTo ce onoBecTsBaT. Korato e npakTuyecku
HEBBb3MOXHO [a ce peKknacuduumpaTt cpaBHUTENHWUTE AaHHK, [pyxecTBOTO OMOBECTSBa MpuyuHaTa 3a ToBa U
KaKBa e CbLUHOCTTa Ha NPOMEHUTE, KOUTO Buxa GUM HanpaBeHW, ako CymuTe Gsixa peknacuduumpaHm.

(,q) M3nons3BaHe Ha I1pVI6]1VI3VITeJ1HVI c4eTOBOAHU OUEHKN N npeanosfioxXeHus

NsrotBsHeTo Ha cbmHaHcoB oTyeT no MCOPO um3smMckBa pPbLKOBOACTBOTO Aa HanpaeBu HSAKOM NpUbNusmMTenHu
CYETOBOOHM OLEHKM M MNPEeAnosioKeHUs, KOMTO Ce OTHacAT OO0 AoKnagBaHuTe GanaHCoBW aKTMBM M MACUBMW,
OMOBECTEHNTE YCIIOBHM aKTMBU U MacWBW, KAaKTO U OO MpU3HATUTE pasxoau M npuxodu 3a nepvoga. PeanHute
pe3yntaTi 6vMxa Mornu Aa ce pa3nuyasaTt OT NPUBIN3NTESNTHUTE CHETOBOOHU OLIEHKN.

VlHd)OpMaLI,Mﬂ OTHOCHO CbLUeCTBEeHUTE npennosrioxXeHnd, OUueHKM U OonyCKaHuA, KOUTO OKa3Bart HaWn-3Ha4YnTESNHO
BITUAHNE BbpPXY NpU3HaBaHETO U OLEeHABaHETO Ha akTuBuU, Nacueun, Npnuxogn n pa3xoau € npeacraseHa no-gony.

O6Ge3ueHKa

3a 3aryba ot obGe3sueHKa ce nmpuM3HaBa cymaTa, C KOATO GanaHcoBaTa CTOMHOCT Ha JafeH akTVMB UIn eguHuua,
reHepupaiwia napuvyHM MOTOUM, TMpPEBMIIABa Bb3CTaHOBMMAaTa WM CTOMHOCT, KOATO € MOo-BucOkaTa OT
crnpaBeanveaTta CTOMHOCT, HaManeHa c pasxoauTe No npojaxba Ha gadeH akTUB, WU HeroBata CTOMHOCT B
ynoTpeba. 3a ga onpegenu CTolHocTTa B ynotpeba, pbkoBOACTBOTO Ha [pyXeCTBOTO U3YMCIsiBA OYaKBaHUTE
ObaeLlm napuyHM NoToLM 3a BCsIka eauHMLA, reHepupalla napyMyHy noToum, 1 onpegens noaxoasiivsi AMCKOHTOB
hakTop C Lien KankynMpaHe Ha HacTosilLaTa CTOMHOCT Ha Te3n napudHu notouu. Mpu n3uncnsiBaHe Ha o4akBaHUTE
Obaewm napuyHU NOTOLM PHLKOBOACTBOTO MpaBM MPeAnonoXeHWst OTHOCHO Obaewmnte GpyTHM nedvanobu. Tesu
NpeanonoXeHnsi ca CBbp3aHn ¢ Obaewm cbbutusa u obectosaTencTesa. [encTBUTENHUTE pe3ynTtaTyu MoraT ga ce
pasnuyasaT M [a HanoxaT 3Ha4YUTENHW KOPEKLMN B akTUBUTE Ha [pykeCcTBOTO Npe3 criefpallaTta oT4yeTHa rogunHa.

B noeeuveTo cnyyau npun onpegendHeTo Ha npunoxmnmMma OAUNCKOHTOB (baKTOp Ce npaBu oueHKa Ha nogxogdawiunte
KOpEKLUUN BbB Bpb3Ka C Na3apHnUA pUCK 1 puckoBunTe (baKTOpI/I, KOUTO Ca Cl'IeLI,I/ICbVI‘-IHVI 3a OTAENTHUTE aKTUBW.

MoneseH XMBOT Ha aMOPTU3NPYEMU aKTUBU
PtkoBOACTBOTO Npepasrnexsia nosesHust JKMBOT Ha aMOpPTU3MPYEMUTE akTUBU B Kpasi Ha BCEKM OTYETEH NEpUOS.

Kbm 30 centemBpu 2022 r. pbKOBOACTBOTO oOnpenens MOMEe3HUs1 XMBOT Ha akKTMBUTE, KOWTO NpeacTaBnsiBa
OYaKBaHUAT CPOK Ha Mon3BaHe Ha aktueuTe OT [pyxectBoTo. [IpEHOCHMTE CTOMHOCTM HaA aKkTMBUTE ca
aHanuanpaHu B nosicHieHne 8. [1eNCTBUTENHNAT NOME3EH XMBOT MOXE Aa Ce pasfnuyaBa OT HanpaBeHaTa oueHKa
nopagu TEXHUYECKO U MOpariHO u3xabsiBaHe, NPeaNUMHO Ha KOMNIOTBPHOTO obopyaBaHe.

MaTtepuanHu 3anacu

MaTtepuanHute 3anacu ce oLEeHsIBaT MO MO-HUCKATa CTOMHOCT OT LeHaTa Ha npuaobuBaHe 1 HeTHaTa peanuayema
cToiHocT. Mpy onpenensHe Ha HeTHaTa peanuayema CTOMHOCT PbKOBOACTBOTO B3eMa Npensua Hal-HagexaHaTta
HannyHa nHdopmauus KbM gataTa Ha NpubnuanTenHaTta oueHKa.

3aabnkeHue 3a usnnawaHe Ha AedMHUPaHM AOXOAU

PbKoBOACTBOTO OLIEHABA BEAHBXK FOAMLLHO C MOMOLLTA Ha HE3aBWCUM akTioep 3adbIPKEHMETO 3a M3nnallaHe Ha
AeduHupaHn goxoaw. [ecTBuTenHaTta CTOMHOCT Ha 3a4bIDKEHMETO MOXe [ia ce pasnuyasa oT npeasapuTenHaTa
OLieHKa nopaay HelHaTa HecurypHocT. OueHKaTa Ha 3adbJHKEHMETO 3a M3nallaHe Ha AedVHMPaHN OO0X0oOu ce
6asvpa Ha cTaHOapTHU MokasaTenu 3a UHdNaums, ovyakesaHa NPOMsHa Ha BEPOATHOCT 3a OTernsHe U CMbPTHOCT.
Ipyr dakTop, KOWTO OKas3Ba BNvsiHWE, ca NpedBuaeHNTe oT [pyxecTBoTo ObAeln YBenMYEHUs Ha 3annaTtuTe.



[VCKoHTOBUTE (PaKTOpWU ce OonpedensaAT KbM Kpasl Ha BCsKa rogvHa Kato ce B3ema npeasBu OOXOAHOCTTa Ha
ObPKaBHUTE LIEHHU KHUKA.

EdekTbT OT npoMsaHaTta B cyeToBOAHaTa NPUBNM3NTENHa OLEHKa Ce MPu3HaBa MepcrekTUBHO Ype3 BKMoYBaHETo
My B neyan6ara v 3arybara 3a:

- Nepvoda Ha NpoMsiHaTa, ako NpomsHaTa 3acsara camo To3u nepuoa; Unu
- Nepvoda Ha NpoMsiHaTa 1 GbaeLyn NneprMoam, ako NpoMsHaTa 3acsra 1 BaTta Buaa.

[loTonkoBa AOKOMKOTO npomMmaHaTa B cHeToBOAHATa np|/|6n|/|3|/1TenHa oueHKa nopaxaa npoMeHu B akKtuBute U
nacmneuTe UM ce OTHacA OO eJieMEHT OT KannuTtana, T4 ce Npu3HaBa 4pe3 KopurmpaHe Ha OanaHcoBaTa CTOMHOCT Ha
CBbp3aHNA aKTuB, NacmB UM KOMIMOHEHT OT KanuTara B nepmnoga Ha npomMdHarta.

(e) UmoTH, MaLLMHKM N CHLOPBXKEHUA
* CobcmeeHuU akmusu

MmMoTn, MawmHn v CbOpbXeHNA ce KJ'IaCI/I(bVILI,I/IpaT KaTO HETEeKyLUN akKTuBU, Korato ce AbpXaT OT npeanpudatmneTo,
3a Aa ce n3nonseart 3a Npon3BoAcTBO UMMM AOCTaBKa Ha CTOKW UK ycnyru, 3a otgaBaHe nog Haem Ha apyru nuuda
nnn 3a agMMHUCTPaTUBHN LESNN, OMaKBa Ce Aa Cce U3Nosi3BaT npes noseye oT eAnH oT4eTeH nepuona, CTOMHOCTTa UM
€ HaeXOHO NU3YUCIrieHa u npeanpuatueTo o4Yakea Oa MoJyyum Obaelwy MKOHOMUYECKM M3roam, CBbp3aHN C TE3N
aKTnBU.

AKTMBU, YMATO LeHa Ha npuaobuBaHe e ekBMBaneHTHa nnm Hageuwaea 700 nB., ce kanutanuampar.

MMOTWTE, MalMHUTE U CLOPLXEHUSITA Ce OTuMTaT Mo LeHa Ha npuaobueaHe, obpadyBaHa OT MOKynHaTa MM
CTOWHOCT M AOMbIHUTENHUTE Pa3Xxoau, U3BbPLLEHU MO NpuaobruBaHeTo UM M HamarneHa ¢ pa3Mepa Ha HaducneHaTa
amopTusauus 1 npusHatata 3aryba ot ob6esueHka, T.e. N0 MOAeNa Ha ueHaTa Ha npugobneaHe.

* Mocnedeawu pazxodu

PasxoaguTe 3a exegHeBHO O6C.l'|y>KBaHe Ha aKTuBM He ce npu3HaBaT B OanaHcoBaTa MM CTOMHOCT, a ce oT4yuTar
KaTo TeKyln pa3xoan B MOMEHTa Ha U3BBbPLUBAHETO UM. ToBa ca npeaMMHO pasxoan 3a Tpya U KOHCymMaTuBU U
MOXe [a BKIHYBAT CTOMHOCTTA Ha Marku pe3epBHU HacTu. Pasxoaw, CBbp3aHu C ekcnnoartauuAaTa Ha aktmuBuTe ce
Kanntanmnampart, KoOrato OTroBapAT Ha nNpuHUUNnUTE 3a npu3HaBaHe Kato MMOTU, MallUHN N CbOpPBbXEeHUA, NOCOYEHU
Nno — rope B npeaxoaHata ToYKa. Bcuukn pasxoau, soaewn 0o ysenn4eHme Ha (byHKLI,VIOHaﬂHVITe Ka4yecTtBa 1 CpoKa
Ha rogHocCT, ca K.I'IaCI/ICbI/ILLI/IpaHI/I KaTO MHBECTUUMA N Cca OTpal3eHU KaTo yBeJind4eHne Ha SanaHcoBaTa CTOMHOCT Ha
aAKTUBUTE.

* AMopmu3sayus

AmMopTusaumsaTta ce Hauvmcnsaea B OTyeTa 3a BCeoOXBaTHMA Ooxo4 Ha Gasa NMHEeNMHUs MEeTog Bb3 OCHOBa Ha
OYaKBaHMS1 CPOK Ha MONIE3EH XMBOT HA MMOTUTE, MALLMHUTE N CbOPBXKEHUSATa. AMopTM3auusaTa Ha akTUB 3ano4Ba,
Korato ToW e Hanuue 3a ynoTpeba, T.e. KoraTto € Ha MSCTOTO M B CbCTOSIHUETO, HEOOXOAMMM 3a Herosara
eKkcnnoaraums no HaunHa, nNpeaBuaeH OT PbKOBOACTBOTO. AMOPTU3MPAHETO Ha akTMBa Ce MpeyCcTaHOoBsIBa Ha Mo —
paHHaTa OT JaTtaTa, Ha KOSITO akTUBBLT € KnacuduumpaH kato AbpxaH 3a npodaxba u gataTta, Ha KOSATO akTUBBLT €
oTnucaH. AMopTu3aumsiTa He Ce MpPeycTaHOBsIBa, KOrato akTMBbLT OCTaHe B MPECTOM UM ce M3Bagum OT aKkTUBHA
ynoTpeba, OCBEH ako akTUBbLT € M3LSN0 aMopTM3npaH.

Kbvm Bcekn JMA B OPYXEeCTBOTO € MNMpPpUNoXeH CTporo nHaneuagyarneH noaxon npun onpegenddHe Ha ,npegnofaraem
noneseH XuBOT" Ha Bcekn akTue. OyakBaHuUTe CpoOKOBE Ha nose3eH XMBOT 3a NnputexaBaHUTe OT AOPYXeCTBOTO
ﬂ,bﬂFOTpaVIHM MaTepunarnHmn aktTuBm Ca KakKTo criegBa:

ecrpagn— 25r.-50r.

e MaluHKM n obopyasaHe — B 3aBMCMMOCT OT crneumdmkata ot 3 o 10 .



e TpaHCMNopTHM cpeacTea —4r. - 10r.
® CTOMaHCKN MHBEHTap —6r.

* OcmambYHa cmolHocm

,D,py)KeCTBOTO € onpenenuno Hyneesa oCtaTb4Ha CTOMHOCT Ha aKTUBUTE B yn0Tpe6a.

(k) HemaTtepuanHu akTMBu
* HemamepuanHu akmueu u rnocnedesauwju pa3xoou

HemaTepnanHun aktuBmM (pasrpaHUynMm HEMApUYHU akTMBW) Ce MPU3HaBaT, KOraTto € BEPOSiITHO NpPeanpuaTMeTo ga
nony4m o4yakBaHuTe ObAeLuM MKOHOMUYECKU M3rodu, KOUTO Ca CBbP3aHM C Te3W akTMBM M CTOMHOCTTa Ha akTuea
MoXe fa Obae onpegeneHa HagexaHo. ToBa M3MCKBaHe Ce npurara U KbM pasxoauTte, HanpaBeHW BriocreacTene
3a paswmnpsBaHeTo, 3aMsHaTa Ha YacT OT akTUBa uUnv nogapbXxKarTa my.

AKTMBMU, YMATO LeHa Ha npugobuBaHe e ekBMBaneHTHa nnm Hageuwaea 700 nB., ce kanutanuampar.

HematepunanHute aktveu, nNpuaobuTn OT OPYXecTBOTO, Ce OoT4yMTaT No ueHa Ha npugobusaHe, HamaneHa c
HaTpynaHaTa amopTu3auus u 3arybu ot obesueHka.

* AMopmus3sayusi

AMopTusauusaTa ce Hauucnsea B OTdyeTa 3a BceoGXBaTHMSA Aoxod Ha 6asa NMUHEVHWS MeTod Bb3 OCHOBa Ha
OYaKBaHWA CPOK Ha MoJie3eH XNBOT Ha HemaTepuanHuTe akTmeu. AMOpPTU3aLMATa Ha aKTUB 3amno4vsa, koraTto Tou e
Hanuue 3a ynotpeba, T.e. KOrato € Ha MSICTOTO M B CbCTOSIHMETO, HeobxoaMmM 3a HeroBaTa ekcrroaTauusi no
HauvHa, npedBuaeH OT PbKOBOACTBOTO. AMOPTM3VMPaAHETO Ha aKTMBa ce MpeycTaHoBsIBa Ha MO — paHHaTa oT
faTaTa, Ha KOATO aKTMBBLT € KnacuduumpaH KaTo AbpxaH 3a npodaxta U aaTaTta, Ha KOATO aKTUBBT € OTNuCaH.
AMOpTU3aLMSATa He ce MpeycTaHOBsIBa, KOraTo akTMBbT OCTaHe B MPEeCcTOoi UK ce U3Baau OT aKTMBHa ynoTtpeba,
OCBEH aKo akTUBbLT € U3LSAMO aMopTU3MpPaH.

Kbm Bcekn HOA B OPY>XeCTBOTO € NpurioXXeH CTporo nHameuayarieH nogxond npu onpengensaHe Ha ,npegnonaraem
noneseH XuBOT' Ha Bcekn akTuB. OyakBaHUTe CPOKOBE Ha NnoJie3eH XMBOT 3a NpuUTeXaBaHUTE OT ,D,py)KECTBOTO
HemaTepuanHu ,EleFOTpaVIHM aKTUBU Ca, KaKTo crneaBa.

Cogpmyep — 6 200uHu
(3) NHBECTULIMOHHU UMOTHN

JpyXecTBOTO OTYMTA KaTO UHBECTULMOHHM MMOTW MPUTEXaBaHUTE 3eMW U Crpagun, OTAaBaHWU MNOA HAeM, KaKTo U
3eMU, MpUTEXaBaHW C Len ObITOCPOYHO YBeNMYaBaHe CTOMHOCTTA Ha KanmuTana, a He C LeNn KpaTKocpodHa
npogaxba B xoga Ha obuvamHaTa OeMHOCT (BKI.3eMsl, NpuUTeXaBaHa 3a HeonpederieHo MoHacTtoswem ObaeLlo
n3nonassaHe).

,D,py)KeCTBOTO oueHdBa nNbpBoOHa4YariHoO MHBECTULUMOHHUA MMOT MO HeroeaTta LieHa Ha anp,06|/|BaHe, BKIMHOYUTESTHO U
pas3xoaute no CKNn4YBaHEeTO Ha caerkarTa.

PasxoauTte 3a exxegHeBHO o6cnykBaHe Ha MHBECTULIMOHHU MMOTU He ce npu3HasaT B 6anaHcoBaTa UM CTOMHOCT, a
ce OTyMTaT KaTo TeKyliM pasxoau B MOMEHTa Ha WM3BbpLUBaHeTO MM. ToBa ca NMPeAMMHO pasxoau 3a Tpyd W
KOHCYMaTMBU U MOXeE [a BKMoYBaT CTOMHOCTTA Ha Marku pe3epBHU YacTu. Pasxoan, cBbp3aHu ¢ ekcrinoaTaumaTa
Ha aKTMBUTE Ce KanuTanuaupaT, Korato OTroBapsT Ha NMPUHLMNUTE 3a NMpu3HaBaHe KaTto UmoTu. Beuuku pasxoau,
BOAELLM OO0 YBennyeHne Ha OyHKLMOHArNHNTE KayecTBa M CpOKa Ha roAHOCT, ca KnacuduumpaHi KaTo MHBECTULMS
1 ca 0TpaseHu KaTo yBenuyeHve Ha GanaHcoBaTa CTOMHOCT Ha aKTMBUTE.



Crnen nbpBOHAYanHoOTO NpM3HaBaHe MHBECTULMOHHMUTE UMOTM Ce OTYATaT Mo MOAEeNa Ha cnpaBeAnueBaTta CTOWHOCT,
NPy KOWTO BCUYKM WMHBECTULMOHHU MMOTU Ce OLEeHsBaT Mo TsAxHaTa cnpaBednuBa cTovHocT. [eyan6aTta wnm
3arybarta, Bb3HMKBAlLla OT MPOMsiHA B CrpaBeAnMBaTa CTOMHOCT Ha WHBECTUUMOHHUS WMMOT, Ce BKIOYBa B
neyanbaTta unu 3arybata 3a nepvoa, B KOMTO Bb3HMKBa. CnpaBegnuBata CTOWHOCT ce onpegenst Ha Oasa
TeKyLm1Te LeHN Ha eIMH aKTMBEH nasap 3a nogobeH MMOT KaTo ce MoN3BaT yCryrte Ha NMUeH3nMpaH oLeHuUTen.

Mo oTHOLIEHNE YecTOTaTa Ha OLEHKUTE € Bb3rnpuneta crnegHata nosintuka: Ha BCeKU 3 roavHKn ce N3roTeS OLEHKa OT
NMUeH3npaH oueHuTer, KOATO Ce CbNoCTaBA CbC CHeTOBOAHATa GanaHcoBa CTOMHOCT U €BeHTyalnHuTe pas3nfimkn ce
oTynTarT. I'Ipvl OpactndHM nNpoMeHu B Ma3apHaTa KOHIOHKTYypa AOpYXeCTBOTO MOXe Oa W3BbPLIKM HenrnaHoBa
npeoueHka Ha MHBECTULMOHHUTE UMOTW.

AkO nonseBaH OT cobCTBEHMKA UMOT CTaBa MHBECTULMOHEH WMMOT, KOWTO Lie Obae oTyMTaH No cnpasennnBa
CTOWHOCT, npegnpusatveTo npunara MCC 16 go pgatata Ha npoMmsiHata B W3MNOn3BaHeTo, T.e. NpeanpusiTueTo
npodbimkaBa [a amMopTu3vpa uMoTa M [a Mpu3HaBa BCAKakBM 3arybu oT obesueHka Ha akTuBa, KOMTO ca
Bb3HMKkHanM. [peonpuatveTo TpeTuMpa BCSAKa pasnuka KbM Tasn gata Mexgy OanaHcoBaTa cyma Ha umoTa
cbrnacHo MCC 16 n HeroeaTta cnpaBeAnvBa CTOMHOCT MO CbLUMS HAYUH, KaKTO npeoueHkaTa cbrnacHo MCC 16. C

npyr aymu:

(a) Bcsiko NMpomsTMyalo HamaneHne Ha H6anaHcoBaTta cyma Ha MMoOTa Ce npu3HaBa B nevandara mnuv 3arybata 3a
nepuoga, obave [0 cCTeneHTa, A0 KOATO edHa CymMa e BKIOYeHa B MPEOLEHbYHMS pe3epB 3a TO3M MMOT,
HamarneHVeTo ce HauyMCrnsiBa 3a CMeTKa Ha TO3U NMPeoLeHbYEH pe3eps; U

(6) BCAAKO NpoOM3TUYALLO YBENNYEHME Ha BanaHcoBaTa cyma ce TpeTupa, KakTo cneasa:

- 0O CcTeneHTa, A0 KOSITO YBENMYEHWETO Bb3CTAHOBSIBA NpeaulHM 3arybu oT obesueHka 3a TO3U MMOT,
yBENMYEHNETO Ce Npu3HaBa B nevanbaTta unu 3arybata 3a nepuoga. CymaTa, KosATo ce npu3HaBa B nedanbata nnm
3aryba 3a nepvofa, He HagxBbpNsA cymaTta, HeobxogMma ga Bb3cTaHoBM banaHcoBaTta cyma go 6anaHcoBaTta cyma,
KosiTo 61 Buna onpegeneHa (HeTHa 6e3 amMOpPTU3ALMOHHUTE OTYMCIIEHWUS), aKO HUKaKBW 3arybu oT obesueHka He
Osixa npusHaT; u

- BCSIKakBa OCTaTb4Ha 4acT OT YBENMYEHMETO Ce KpeauTupa AMPEKTHO B COOCTBEHMS KanuTan B 4acTTa Ha
npeoueHbYHUs peseps. lMpu nocnegsawo ocBoboxdaBaHe OT MHBECTULMOHHUS MMOT MPEOLIEHBYHUAT pPes3eps,
BKMIOYEeH B COBCTBEHUS KanuTan, ce NpexeBbpna B HepasnpedeneHa nevanba; npexBbpnsaHeTo OT MpeoLeHbYeH
pesepB B HepasnpeneneHa neyanba He ce NpaBu Npes neyanbu u 3arybu 3a nepuoga.

(n) UHBecTMUMM B ObLUEPHU NPeanpuUATHs

MHBecTMUMMTE B ABATOCPOYHN (DMHAHCOBM aKTUBM Ce NMpencTaBAT No cebecTOMHOCTEH METOoA T.e MO pasxoan 3a
npugobueaHe. Npuxofd OT TAX Ce OT4YMTa OOTOSKOBA, AOKOMKOTO Ce MonydaBa gdarn OT pasnpenerieHne Ha HeTHUSA
(PUHaAHCOB pe3ynTaT crnej gataTa Ha NpugoobrBaHe.

(1) MaTtepmanHum 3anacu

MaTtepranHute 3anacu B OPYXeCTBOTO ce oTumTar cbrnacHo MCC 2 n ca CTpyKTypupaHu no CrnegHusl HauvuH:
Martepuanu - OCHOBHM WM criomaraTesnHu; NpoAayKums; CTOKU M He3aBbpLUEHO NMPOU3BOACTBO. B ApyxecTBOTO ce
n3nonsea eauMHHa cucTeMa Ha Knacudumkaums Ha maTepuanHuTe 3anacu. MartepuanHuTe 3anacu npu TaxHaTa
MOKyrnka ca OLEeHsBaHM Mo LieHa Ha npugobuneaHe. OueHkaTa Ha NOTpebneHNeTo UM € U3BbpLLBaHa MO MeToAa Ha
CpefHo npeTerneHarta CTOMHOCT. B kpasi Ha roguHaTa ako MMa HanuM4yHU MaTepuarnHu 3anacu, Te ce oueHsBaT Mo
no-Huckata ot cebecTtoMHoCTTa M HeTHaTa peanuayema ctoiHocT. CebecToMHOCTTa Ha MaTepuanHiTe 3anacu
npeacTaBnsiBa cymaTa OT BCUYKM pa3xofu Mo 3akyrnyBaHETo, NpepaboTkaTa, Kakto U ApyrM pasxoau, HanpaBeHU
BbB Bpb3ka C JOCTABAHETO UM [0 TAXHOTO HACTOSILLO MECTOMONIOXKEHNE U CbCTosIHWE. PasxoanTte 3a 3akynyBaHe
Ha MaTepuariHuTe 3anacu CbCTaBnsiBaT MOKynHaTa LeHa, MUTHUTE cOopoBe M OpYyrM AaHbumM (pasnvyHu OT Tesw,
KOWUTO BMOCINEACTBUE NPEANnPUSTUETO MOXE [a CU Bb3CTaHOBSIBA OT AaHbYHUTE OpraHu), TPaHCMOPTHUTE pPasxoau
W OpYyrK, KOUTO MOraT OUPEKTHO Ada ce OTHecaT KbM NpuaoOuBaHETO Ha 3aBbpLUEHWTE CTOKM, MaTtepuanute u
ycnyrmte. TbproBckuTe OTCTbMKW, pabatv u gpyrm nogobHW KOMMOHEHTW ce nmpucnagaTt npu onpeensHe Ha
NnoKynHaTa CTOMHOCT. He3aBbpLLUEHOTO NPOM3BOACTBO Ce OLEeHsiIBa Mo CTOMHOCTTa Ha OCHOBHUTE MPOU3BOACTBEHMU
pasxoau.
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CebecTonHOCTTa Ha rotoBata npoaykuusi ce ¢opmmpa Ha Gaszata Ha NPEKUTE M HEMPEKU MPOU3BOACTBEHU
pasxoau, KOMTO ce pa3npenensaTt no oTAeNHN NopbYkM Ha Basa cpeaHaTa MecevHa NpoJaXkHa LeHa.

(k) Mapu n naprM4HU eKBUBaNeHTn
MapuyHK cpeacTBa ca NapuyHU CpeacTBa, HanMYHM B O6pO 1 Aeno3nTu Ha BUXKOAHE.

Kato napunyHn exKkeBmBaneHTn ce TpeTupar KpaTKOCPO4YHU, BUCOKOJIMKBUOHU WHBECTUUMKN, KOUTO Ca JieCHO
o6pau.|.ae|v|v| B KOHKPETHU NapU4HnN CyMUN U CbObpXKaT He3Ha4YnTeneH puck ot npomMaHa B CTOMHOCTTa UM.

MapuyHuTe cpencTBa B feBa ce OUEeHsIBaT MO HOMUHANHaTa UM CTOMHOCT. MapuyHuTe cpeacTea, AEHOMWHMPAHW B
Yyy)xgecTpaHHa BarnyTa, Ce OLeHsABaT Mo 3akntoumnTeneH kypc Ha BHB kbM gaTtata Ha U3roTBsHe Ha oT4veTa.

(n) PuHaHCOBMU UHCTPYMEHTH

PUHAHCOBUTE aKTMBU N NacuBu ce npu3HaBaT, KoraTto ﬂ,py)KeCTBOTO CTaHe CTpaHa Nno OOroBOpPHU Cnopa3yMeHus,
BKIMOYBaLLn d)I/IHaHCOBVI MHCTPYMEHTW.

PUHAHCOB aKTMB ce OTNuUCBa, KoraTo ce 3ary6M KOHTPOJT BBbPXYy OOrNOBOPHUTE nMNpaBa, KOUTO CbCraBlndABaT
Q)VIHaHCOBVIFI aKTuB, T.€. KOrato Ca WU3TeKNnu npaeata 3a MnoJjiydyaBaHe Ha Napu4dHuW noToun Unn e npexebprieHa
3Ha4YnmMaTa 4act OT pUcKoBeTe U nsrogmnte ot cobcTBeHocTTA.

drHaAHCOB nacmMB ce OTMNMCBaA npn HEeroBoTo MoracAaBaHe, u3nnawaHe, npun aHynupaHe Ha caenkata unn npu
Nn3Tn4aHe Ha 0aBHOCTHUA CPOK.

Mpn MbpBOHa4YanHO npu3HaBaHe Ha UHAHCOB akTMB M ¢UHAHCOB nacuB [pyXecTBOTO M OueHsABa Mo
crnpaBeanvBa CTOMHOCT MIIOC pasxoauTe MO TpaH3akumsita C U3KIMHYeHWe Ha (pMHaAHCOBUTE aKTMBU U NacuBM,
OTYMTaHM NO CcrpaBednMBa CTOMHOCT B nedanbata wnm 3arybarta, KOMTO Ce Npu3HaBaT MbpBOHAYanHoO Mo
cnpaBegnmBa CTOMHOCT.

drHaHCOBUTE aKTUBU Ce NpU3HaBaT Ha JaTaTa Ha caenkara.
drHaHCOBUTE aKTUBU 1 (DMHAHCOBUTE NAcMBU Ce OLeHABAT NocnenBallo, KakTo € NMoCO4YEeHO No-4ony.
= dnHaHCOBU aKTUBU

C uen nocrnegpallo OUEHsIBaHe Ha (bVIHaHCOBI/ITe aKTuBU, C U3KIMKYEHNE Ha xeKupawute UMHCTPYMEHTU, Te ce
Knacmcbwu,mpaT B CrneaHnTe KaTteropun:

e KPEAUTM U B3EMAHWS;
* (DMHaAHCOBW aKTBW, OTYMTaHM NO CnpaBeanMBa CTOMHOCT B nevanbaTa unu sarybara;

drHaHCOBUTE aKTMBU ce pasnpenensit KbM OTAeNHUTE KaTeropumn B 3aBUCUMOCT OT LIENTA, C KOATO ca npuaoountu.
Bcnykn prHaHCOBM akTMBM C U3KIIOYEHME Ha Te3W, OTYUTaHM MO CcrpaBeanMBa CTOMHOCT B neyanbata wnm
3arybata, nognexart Ha TecT 3a obe3ueHka KbM Jdartata Ha (uHaHcoBWUS OTYET. PUHAHCOBUTE aKTMBU Cce
obesueHaBaT, Korato CbllecTByBaT OOEKTMBHM OokasaTeficTBa 3a Tosa. [lpunaraT ce pasnuyHM Kputepunm 3a
onpegensiHe Ha 3arybaTta oT obe3leHka B 3aBMCMMOCT OT KaTeropmsita Ha (OMHAHCOBUTE aKTMBU, KAaKTO € ONMCaHOo
no-gony.

Bcuukn npuxoau u pasxoau, CBbpP3aHU ¢ NpUTeXaBaHETO Ha (OUHAHCOBU MHCTPYMEHTU, ce oTpassiBaT B neyanbarta
unu 3arybaTa npu nony4YyaBaHETO WM, HE3aBUCUMMO OT TOBa Kak ce OLleHsiBa OanaHcoBaTa CTOWHOCT Ha
(PUHAHCOBUS aKTUB, 3a KOWTO Ce OTHAacAT, M ce MpeacTaBAT B OT4YeTa 3a goxoauTe Ha pepoee ,PuHaHCOBU
pasxogn”, ,®uHaHcoBu npuxoamn” umm ,Jpym rHaHCOBM NO3MuMKn”, C N3KINYeHne Ha 3arybaTa oT obesueHka Ha
THProBCK/ B3eMaHUs!, KOSTO ce NpeacTaBs Ha pep, ,Apyrn pasxogun”.

%erAMTM n B3eMaHusA

Kpeoutm u B3eMaHusi, Bb3HMKHAMM MbpBOHa4YanHo B [pyXecTBOTO, ca HeAepuBaTUBHU UHAHCOBU
WHCTPYMEHTU C (DUKCUpaHW NnallaHusl, KOMTO He ce TbpryBaT Ha akTMBeH nasap. KpeauTuTe u B3eMaHusATa
nocrneaBallo ce OLeHsiBaT Mo amMopTU3MpaHa CTOMHOCT, KaTo ce M3nonsBa MeToabT Ha edpekTMBHaTa NuxXBa,
HamarneHa ¢ pasMepa Ha obesleHKaTa. Bcsika npomsiHa B CTOMHOCTTa UM ce oTpassiBa B neyan6aTta uim sarybata
3a Tekywma nepuod. MapuTe U NapuyHNTE eKBUBANEeHTU, TbPrOBCKATE U MO-ronamaTa YacT OT APYrM B3eMaHus Ha
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[py>XecTBOTO CrnagaT KbM Tasu kateropusi (OMHAHCOBUM MHCTPYMEHTU. [IMCKOHTMpaHe He ce W3BbpLUBa, KOrato
eeKTbT OT HEro e HeaHauYnNTeneH.

,D,py)KGCTBOTO € onpepgennno cnegHUTe Kputepunm 3a KJ'IaCI/IdI)VIKaLI,I/IH Ha B3eéMaHudATa, KaTo B3eMaHu4,
noanexawm Ha obesLeHka:

- NU3TEKDBLJ1 CPOK Ha noracqaBaHe

- 0bsiBsiBaHE Ha ONTbXXHUKA B HECLCTOATENHOCT WU/UNn NUKBNMOaUms

- NpekpaTdaBaHe Ha U3NbJIHUTESTHO NPON3BOACTBO bespgae yOoBNeTBOpPEHO B3eMaHETO

3HauMmm B3emaHusi ce TecTBaT 3a obesueHka Mo OTAenHo, koraTo ca npocpoyeHn KbM pJataTta Ha
(*)MHaHCOBMFl OT4eT UM KoraTo CobllecTByBaT 0beKkTnBHU AokasaTtesnictBa, Y€ KOHTpareHTbT HAMa Ada U3NbJITHU
3aabJDKEeHNATa CIU.

3a ocrtaHanuTe B3emaHua obesleHkaTa ce M34MCnsiBa OCHOBHO Ha ©0as3a Bb3pacToOB aHanua Ha
B3eMaHusATa OT JaTaTa Ha najexa [0 [AaTaTta Ha M3roTeBsiHe Ha GanaHca, kato obuyanHo ce npunarat cnegHuTe
NPOLIEHTN 3a 06e3LeHKa:

- CpOka Ha Bb3HMKBaHE HaA 2 rognHa - 50%
- Cpoka Ha Bb3HukBaHe Hag 3 rognHn — 100%

3arybata oT obe3LeHka Ha TbProBCKUTE B3eMaHWs ce NPeAcTaBs B OTYeTa 3a goxoavTte Ha pef ,dpym
pasxoaun”.

— MOUHAHCOBU aKTUBU, OTYUTaAHU NO cnpaseanuBa CTOMHOCT B nevyan6arta unm 3ary6aTa

DrHAHCOBU aKTUBM, OTYATAHU MO cnpaBennnea CTOMHOCT B nevanbara nnm 3ary6aTa, Ca aKTnBuU, KOUTO Ca
ObpPXaHU 3a TbpryBaHe uUnnM ca onpegeneHn npu nbpBOHAYAIHOTO MM MNpU3HaBaHe KaTo q)I/IHaHCOBI/I aKTUBWH,
OTYMTAHWU NO cnpaBennnea CTOMHOCT B nevantara unu 3ary68Ta.AKTVIBVITe OT Ta3n Kateropmna ce oueHABaTt Mno
cnpaseanmea CTOMHOCT, YANTO U3MEHEHNS ce npu3HaeaTt B neyan6arta unu 3ary6aTa.

Mpu oueHkaTa Ha buHaHcoBWTE CM akTMBK [pyXecTBOTO Ce Nno3oBaBa Ha MasapHaTa LeHa nybrnvkysaHa B
BronetnHa Ha “BOB — Cocua” ALl unm Ha ob6sBeHa LeHa Ha 06paTHO U3KynyBaHe Ha OAMoBETE.

®duHaHCOBM NacuBu

®uHaHcoBUTE Nacvem Ha [pyXeCcTBOTO BKMOYBAT OaHKOBW 3aeMK 1 OBbPAPadTH, ThPrOBCKU 1 APYMM 3a4bIDKEHMUS
N 3a0bIMKEHNSA MO (PUHAHCOB NU3NHT.

drHaHCOBUTE MacMBKU Ce MPU3HABAT, KOraTo CbLUECTBYBA AOrMOBOPHO 3a4bIDKEHME 3a NiallaHe Ha Mapu4HuU Ccymm
unu apyr MHAHCOB aKkTMB Ha OpYro NpeanpuaTue UnmM JO0roBOPHO 3aabibDKeHWe 3a pasMsHa Ha MHaHCOoBU
WHCTPYMEHTM C APYro NpeanpusaTue npu noTeHumanHo HebnaronpuaTtHu ycroBus. Beudkn pasxogm, cBbp3aHu ¢
NMXBW, U NPOMEHN B crpaBednmBaTta CTOMHOCT Ha (QMHAHCOBU MHCTPYMEHTU, ako MMa TakuBa, ce Mnpu3HaBaT B
neyanbaTta unu 3arybaTa Ha peg ,PrHaHcoBu pasxogn” nnm ,OPrHaHcoBM Npuxoamn”.

durHaHCcOBUTE MacuBU Ce OLEeHsIBAT Mocnesallo Mo amopTM3MpaHa CTOWMHOCT, KaTo ce M3non3ea MeToabT Ha
edeKkTuBHaTa nnMxea, ¢ U3KMNoYeHne Ha MHAHCOBU MHCTPYMEHTU, ObpXXaHM 3a TbpryBaHe MM onpenerieHn 3a
OLleHsIBaHe Mo cnpaBeanvBa CTOMHOCT B nevanbaTa unm 3arybara, KouTo ce oueHsiBaT Mo cnpaBeasimBa CTOMHOCT
C OTYMTaHe Ha NpoMeHuTe B Nevanbara unu 3arybara.

BaHkoBUTe 3aemMu ca B3eTU C Len AbNrOCpPOYHO nognomMaraHe Ha gerHocTTta Ha [pyxecTtBoTo. Te ca oTpaseHu B
oTyeTa 3a (PUHAHCOBOTO CbCTOSHUME Ha [pyKecTBOTO, HETHO OT pa3xoauTe Mo MofyvyaBaHETO Ha 3aemuTe.
dPurHaHCOBKM pasxoau KaTo Mpemus, nnatuma npy ypexaaHe Ha gbnra unum obpaTHOTO My M3KynyBaHe, U Mpeku
pasxoau Mno caefkaTta ce OTHAacAT B OTYeTa 3a AOXOAWUTE Ha MpuMHUMNA Ha HavyuCIeHMeTo, KaTo Ce W3nos3Ba
MeToabT Ha ePEKTUBHUSA NMXBEH MPOLIEHT, U ce NpubaBAT KbM NpPeHoCcHaTa CTOMHOCT Ha (OMHAHCOBMS MacuB Ao
CTEMNeHTa, B KOATO TE HE Ce ypexaaT KbM Kpasi Ha Nepuoaa, B KOWTO Ca Bb3HUKHAmNM.

T'prOBCKI/ITe 3agbJKeHNA ce Npu3HaBaT NMbpBOHA4YasiIHO NO HOMUHaIHa CTOMHOCT M BMOCNeACTBME ce oLeHsaBaT
Nno aMopTu3npaHa CTOMHOCT, HamarieHa ¢ nnawaHus no ypexnaHe Ha 3abJDKeHNEeTO.

OunBngeHTUTe, NNAaTMMN Ha akKUMOHEpPUTE Ce Npu3HaBaT, kKorato AMBUAEHTUTE ca 0aobpeHn Ha obLwoTo cbbpaHue
Ha aKuuMoHepuTe.
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(M) Obe3ueHka

BanaHcoBaTa CTOMHOCT Ha akTMBUTE Ha [pYyXeCTBOTO, C M3KIOYEHME Ha MaTepuarnHiTe 3anacu U OTCPOYEHUTe
AaHbYHM aKTMBM ce Mpepasrnexaa KbM Bcsika daTta Ha M3roTBsHe Ha GanaHca, 3a ga ce NpeueHn Janu He
CbLUECTBYBAT Npu3HauM 3a obesueHka. B cnydyan, Yye cblUeCTBYBaT TakMBa MpuUsHauM ce npasu npubrnmnsnTenHa
OLleHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuBa. 3a HemMaTepuanHu akTMBW, KOMTO BCEe OlLe He ca roToBW 3a
n3nonsgaHe, NpuMbnMauTenHata oOLeHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha akTMBa Ce MpaBu Ha Bcska faTa Ha
n3roTBsiHe Ha 6anaHca. 3aryba oT obe3LeHka ce NpusHaBa B criydai, Ye 6anaHcoBaTa CTOMHOCT Ha e4VH akTUB Uin
rpyna akTuBW, reHepupaliy napuy4HM MOCTbLMNMIEHUS, YacT OT KOSITO € TOW, MpeBullaBa HeroBaTa Bb3CTaHOBMMA
CTOMHOCT. 3arybn oT obesLeHKa ce Npu3HaBaT 3a CMETKa Ha MPeoLEeHBbYHNSA Pe3epB Ha akTMBa u/nnu ce BKM4YBaT
B OT14eTa 3a goxoguTe.

3aryba oT obesueHKa ce Bb3CTaHOBSIBa B Cryyal, Ye nma npomsiHa B NpeueHkaTta, nocrnyxuna 3a onpegensHe Ha
Bb3CTaHOBMMATa CTOMHOCT.

3aryba ot obesleHKa ce Bb3CTaHOBsABAa CamMoO A0 pa3Mep Ha GanaHcoBaTa CTOMHOCT Ha akTMBa, KOSITO He
HagBuwaea ©OanaHcoBaTa CTOMHOCT, HamanieHa C akymynupaHaTa amMopTu3auusi, B Ccriyyan, 4ye He e 6una
npvsHaBaHa 3arybata ot obesLeHka.

(H) AKuMoHepeH KanuTan
* AKUUOHepeH Kanumaisl

AKLI,VIOHepHI/IﬂT KanuTtan e npeactaBeH no Heroeata NCTOpUYEeCKa LieHa B AeHA Ha perncTtpnpaHe n CbOoTBeTCTBa Ha
aKTyanHata My cbaebHa perncrpauua.

* [oxod Ha akyusi

OCHOBHWTE JOXOAM Ha aKUUs ce U3YMCnsaBaT, kaTo ce pasdenu nedanbarta unm 3arybarta 3a nepvoga, nognexala
Ha pasnpegeneHne mMexgy nputexatenute Ha OOMKHOBEHW akuuu (YUCnnTen) Ha cpeaHonpeTerneHus 6poir Ha
ObpxaHnTe obMKHOBEHM akumu 3a nepuoda (3HameHaren).

CpengHonpeTerneHuaT 6pont Ha 0BMKHOBEHUTE akuuK B 0OpbLUEHNE 3a Nepuoaa e paBeH Ha Oposi Ha 0OMKHOBEHUTE
akuum B oOpbLLEHME B HAYanoTO Ha nepuoaa, kopurmpaH ¢ 6post Ha 0B6paTHO M3KYNEHUTE UM HOBOEMUTMPAHUTE
0OMKHOBEHM akumn npe3 nepuoaa, YMHOXEH Mo cpeaHoBpemeBus akrop. CpegHOBpeMeBUAT (hakTop € paBeH Ha
Opos Ha gHUTe, Npe3 KOUTO KOHKPETHUTE akumm ca 6unu B obpbLUeHne, CbOTHECEH KbM 00LWwmsa 6posa Ha aHMTe npes
nepvoaa; B MHOIO Crny4vau e no-npasumHo ga ce npyemMe pasymHo obocHoBaHa npubnuantenHa cpegHonpeTerneHa
BENUYUHA.

(o) Noxoaun Ha nepcoHana
* [InaHoee 3a de¢huHUPaHU 8HOCKU

npaBI/ITeJ'ICTBOTO Ha Peny6n|/||<a 51:nrap|/|;| HOCK OTFOBOPHOCTTa 3a OoCuUrypdaBaHeTo Ha 3aKOHOBUA MUHUMAIEH npar
Ha MneHcun no nrnaHoBe 3a ﬂ,e(bl/IHl/IpaHl/l BHOCKW. Pa3xoguTe no aHraxXumeHta Ha ,D,py)KeCTBOTO 0a npesexaa
BHOCKW MO nriaHoBeTe 3a ﬂe(bl/lHVIpaHVI BHOCKM Ce Npu3HaBaT B Otyeta 3a goxoguTte npn TAXHOTO Bb3HUKBaAHeE.

* [MnameH 2o0uweH ommnyck

,D,py)KeCTBOTO Npn3HaBa KaTo 3aAdbliKeHne HeOUCKOHTUpaHaTa CyMa Ha OUeHEeHUTe pa3xoau no nnateH roavileH
OTNYyCK, OMakBaHW Oa ObaaT 3annaTteHn Ha cnyxutenmte B 3aMdHa Ha Tpyada UM npes3 usMmHanna ot4eTeH nepuom.

* Opyau 0bn2ocpoyYyHu doxodu

[pyxeCcTBOTO MMa 3agbIKEHME 3a U3nnallaHe Ha A0XoAWM MpU HamyCcKaHe Ha Te3n CBOW CRNYXUTENWU, KOUTO ce
neHcuoHupat BbB ETponan Al, B CbOTBETCTBME C U3UCKBAHUATA Ha 4n.222, an.3 ot Kogekca Ha Tpyaa, a UMEeHHO:
npy npekpaTsiBaHe Ha TPyOOBOTO MPOBOOTHOLUEHUE (HE3aBUCUMO OT OCHOBAaHWMETO) C paboTHMK/CRyXMTEN crieq
npugobueaHe NpaBo Ha MEHCUS 3a OCUTYPUTESIEH CTaX U Bb3pacT APYKECTBOTO My AbIKM obesleTeHne B pa3mep
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Ha OpyTHOTO My TPYAOBO Bb3HarpakgeHue 3a Cpok OT [Ba Meceua (3a WwecT meceua, ako paboTHUKBLT € paboTun B
npegnpuatueTo npeg nocriegHunte 10 roanHM OT TPYOOBUS CU CTax).

KbM pgataTa Ha GanaHca pbKOBOACTBOTO OMpeaens HacToslaTa CTOMHOCT Ha 3agbIKeHUsATa KaTo Mon3Ba akTioep
ypes npunaraHe Ha KpeauTHUSA MeTo Ha NPOTrHO3HUTE eAUHULN.

(n) MpoBu3uKn, ycrnoBHU akTMBU U NacUBU

MpoBuana ce nNpusHaea B GanaHca, KoraTo ApY»KeCTBOTO MMa MPaBHO UMW KOHCTPYKTMBHO 3adbIMKeHWUsa B pesynTar
Ha MUHamNo cbOUTNE U NMa BEpPOATHOCT onpedeneH U3XoAasll MOTOK, CbAbpiKall MKOHOMUYECKM Monau, Aa bbae
HeoBxoaMM 3a NokpuBaHe Ha 3aabikeHneTo. MpoBM3nATa ce oLeHsA No Ha — AoGpaTta NpUBNU3NTENHa oLeHKa Ha
Bb3MOXHUTE WMKOHOMWUYECKU M3roau, KOUTO Lle U3TekaT Mpu MnoracsBaHe Ha 3adbiHKeHMeTo KbM JaTaTa Ha
hbUHaHCOBUSA OTYET.

Pa3mepbT Ha npoBM3nnTe ce pasrnexaa KbM gartata Ha Bceku B6anaHc u cymute ce npemsdmcnseaT, ¢ uen ga ce
OTpasu TeKyllaTa CTOMHOCT Ha Han-gobpaTta oueHKa. AKO Beve He e BEPOATHO Aa 6bae HeoOX0auM n3xoasLy, NoToK
pecypcu, CbabpiKally MKOHOMUYECKM MON3K, 3a NoracsBaHe Ha 3a4b/IKEHMETO, NPOBU3MSTa CE Bb3CTaHOBSBA.

B cnyyanTte, B KOUTO Ce cunTa, Y€ € Manko BEpPOSITHO Aa Bb3HWKHE M3XO0ASLL MOTOK HAa MKOHOMUYECKU pecypcu B
pesynTaT Ha TeKyllo 3adbibkeHuWe, NacuMB He ce npu3HaBa. YCINOBHUTE MacvMBM criedBa Oa Ce oleHsABaT
nocrneeallo Mo Mo-BucokaTa CTOMHOCT MeXdy oOnucaHaTa rMo-rope CpaBHMMAa MPOBU3US U MbpBOHAYarnHo
npu3HaTtarta cyma, HamarieHa ¢ HaTpynaHaTa aMopTu3aLus.

BepOﬂTHVI BXogALWNM noToun Ha MKOHOMUYECKU MOoJ13N, KOUTO BCE OLLe He OTroBapAT Ha KpUutepumnte 3a rnpu3HaBaHe
Ha aKTuB, Ce CMATAT 3a YCJIOBHU aKTUBW.

(p) NMu3nnHr

B cvotBeTcTBME C M3nckBaHuaTa Ha MCC 17 JInanHr’ npaBata 3a pasnopexgaHe C akTuBa ce NPexBbpraT oT
NM3VHrogaTens BbpXy NM3WHrononyyatens B CriydauTe, B KOUTO JIM3WHIOMOSYy4aTensaT MOoHacs CbLUECTBEHUTE
pPUCKOBE M M3roau, NpoM3TUYaLLmM OT COOCTBEHOCTTa BbpXY HAaeTUS aKkTuB.

Mpw ckntoyBaHe Ha OOroBOp 3a (OUHAHCOB JIM3UHT akTMBBLT CEe NMpM3HaBa B oTyeTa 3a (OMHAHCOBOTO CbCTOSIHME Ha
npeanpuUATUETO MO MO-HUCKaTa OT ABEeTe CTOMHOCTM — CrpaBeanuBaTa CTOMHOCT Ha HaeTUs akTUB U HacToslaTa
CTOVHOCT Ha MMHMMAaIHUTE MM3WMHIOBW NMallaHUs NNOC HenpeaBUAeHU NnallaHus, ako uma Takuea. B oTyeTa 3a
(bVMHAHCOBOTO CbLCTOSIHME Ce OTpassiBa U CbOTBETHOTO 3adbihKeHWEe Mo (PMHaAHCOB NU3UHI, HE3AaBUCMMO OT TOBa
JAanu 4acT OT NMIM3MHIOBKTE NNallaHWsA ce ObMKaT aBaHCOBO MPU CKMoYBaHe Ha JoroBopa 3a (PUHAHCOB NU3UHT.

Bnocneacrene nM3vHroBMTE NnawlaHns ce pasnpenendar Mexay d)l/IHaHCOB pa3xog n HamarieHme Ha HenmaTeHoTo
3agbJpkeHue no C*)VIHaHCOB JIN3UHT.

AKTMBUTE, NPUZOBUTU NpU YCNoBMATa HA (PMHAHCOB JIU3NHI, C& aMOpPTU3MPaT B CbOTBETCTBME C M3NCKBAHMATA Ha
MCC 16 ,MmoTn, MawmHm n ceopbxeHus” unm MCC 38 ,HematepunanHu aktmen”.

JlnxseHaTa yacT OT fiM3MHroBaTa BHOCKA MpeAcTaBnsiBa NOCTOSIHEH MPOLEHT OT HEMOraceHoTo 3aAbiKeHNe U ce
npusHaea B nevan6aTa unu 3arybaTta 3a nepuoga Ha IM3MHIOBUS OTOBOP.

Bcuukn octaHanu nM3MHIOBM [OFOBOPM Ce cuyMTaT 3a OnepaTMBHM NM3MHIOBM OoroBopu. [lnawaHusta no
onepaTtuMBEH SM3NHIOB JOMOBOP Ce NpW3HaBaT KaTo pa3xoau MO JIMHEWHWUS MEeTon 3a CpPoKa Ha Cnopa3yMEHUETO.
PasxognTte, cBbp3aHM C OMepaTMBHUSA JIM3MHI, HaMp. pasxoau 3a noadpbXka M 3acTpaxOBKM, Ce Mpu3HaBaT B
nevyan6bata unu 3arybata B MOMEHTa Ha Bb3HUKBAHETO UM.

(c) NMpuxogu

anIXO,EI,I/ITe ce npum3HaBaT B MOMeEHTaA Ha TAXHOTO Bb3HWKBAHE, HE3aBUCUMO OT MapUYHUTE MNOCTbMNIEHNA U
nnawaHunA. an/lXOJJ,I/ITe B dyXgecCTpaHHa BalnyTa Ce OT4YMTaT NO UeHTpalneH KypC Ha BHB kbm pgaTtaTta Ha
Ha4vyncnaBaHeTo UM.
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MpuxoauTe, CBbp3aHM CbC COEMKM 3a M3BbPLUBAHE Ha YCMyrM, ce Mpu3HaBaT B 3aBUCUMMOCT OT eTana Ha
3aBbpLUEHOCT Ha cAenkaTa KbM JaTaTa Ha CbCTaBsiHE Ha c4eTOBOAHMSA GarnaHc, Npu ycrioBue, Ye pesynTtarbT OT
cOoernkata MOXe Aa ce OLEeHV HagexaHo.

EtanbT Ha 3aBbpLUEHOCT Ha caesikata ce onpepgena Ha 0asa yacTtTa, KoATo HanpaBeHUTe OO MOMEHTa pa3xoau
npencraBsnaeat oT o6wysi 0bem Ha npeasnaoeHNTe pa3xoam no caernkarta Kato caMo pa3xoauTte, KOUTO oTpa3ABaTt
M3BbpLUEHNTE OO MOMEHTa YCIyru, ce BKN4YBaT B HanpaBeHUTe OO MOMEHTa pa3xogun U camMo pas3xoamte, KOUTo
OTpa3daBaT U3BbPLUEHUTE Yycnyru unnu Te3n, KOUTOo Lie 6'bp,aT M3BbPLUEeHU, Ce BKr4YBaT B O6LLLI/I9| obem Ha
npenosngeHnTe pa3xoau no caenkara.

rlpI/IXO,EI,I/ITe OT HaemMm ce npu3HaBatT B OTtyeTa 3a poxoauTe Ha 0asa NUHEMHWS MeTond 3a BpeMeTo Ha
npoObITKUTENTHOCT Ha NIM3NHIoBUA OOroBOP.

MpuxoabT, Cb3AaaeH OT U3MON3BaHETO OT APYIY NULA Ha NMMXBOHOCHWU aKTMBW Ha NPeAnpuaTMETO (T.€. NpMXoabT OT
nMxBK), Bb3HarpaxxaeHus 3a npaea v AMBUMOEHTU, Ce NPMU3HaBa Mo MeToaa Ha ehekTUBHATa NUXBa, KoraTo:

- € BEepOoATHO NpeanpusATUeTo Aa MMa MKOHOMUYECKM MNOM3n, CBbP3aHu CbC caenkaTa; 1
- cymara Ha npuxoauTe MoXe HaaexaHo Aa 6bae oueHeHa.

MpuxoguTe oT NnXBK 3a 3abaBeHN NNaLlaHNs Ha KMMEHTU Ce HaunucnaBaT Kato OMHAHCOB Npuxon nNpu epekTnBHO
nnawjaHe, nopagu CblUECTBEHA HECUIYPHOCT 3a Bb3CTaHOBSIBAHE HA AbihkMMaTa CTOMHOCT Mpeau peariHoTo
3annaLlaHe.

(1) Pasxogn

OI'IepaTI/IBHI/ITe pa3xoan ce Ha4ducnAaBat B MOMEHTa Ha TAXHOTO Bb3HWMKBaAHE, NMpu Cna3BaHe Ha npuHuuna 3a
CbNOCTaBMMOCT C npuxogute.

Pasxoan no 3aemy ca nMMXBM U APy pasxodu, U3BLPLUEHU OT MPeAnpUSTUETO BbB Bpb3ka CbC 3aEMaHETO Ha
dhmHaHCOBW cpeacTBa, B T.Y.:

- NxBK Mo 6aHKOBM OBbpAPadTU N MO KPAaTKOCPOYHU N ObIITOCPOYHM 3aeMU;

- aMopTM3auMsl Ha AMCKOHTM U NPEMUN BbB Bpb3Ka CbC 3aeMU;

- aMopTM3auMsl Ha AOMbMAHUTENHN Pa3X0aM, U3BbPLLEHM BbB BPpb3ka C YpPeXXaaHeTo Ha 3aeMu;

- pyiHaHCOBM pa3xoan No oTHOLIEHWE Ha (PUHAHCOB NN3WHT, Npu3HaT B cboTBeTcTBMe ¢ MCC 17 JInsuHr;

- KypCoBU pa3fnvkui, npounstumyawin OT BallyTHU 3aeMn, B CTeNneHTa, B KOATO Ce pazlrnexaaTtT KaTo KOopeKuna Ha
pas3xoauTte 3a JInXeu.

Bcunukn pasxogm no 3aemu, KOMTO AMPEKTHO MoraT Aa ObAaT OTHECEHM KbM 3aKynyBaHETO, CTPOUTENCTBOTO MU
NPOn3BOACTBOTO Ha €4MH OTroBapsill, Ha YCNoBUSTA akTUB, Ce KanuTanuaupaT npe3 neproaa, B KOMTO Ce o4yaksa
aKkTUBbLT Aa Obae 3aBbplUeH U MpMBEOEH B FOTOBHOCT 3a M3non3eaHe unu npogaxba. OcTtaHanuTe pasxoau Mo
3aemu criedBa da ce npu3HaBaT KaTo pasxop 3a Nepuona, B KOMTO ca Bb3HUKHANM, B OTYETa 3a JOXOAUTE Ha pea
~PUHaHcoBM pasxoan”.

(y) AaHbk BbpXy nevyanbarta

[JaHbkbT BbpXy nedyanbara 3a roomHaTa npenctaBndaBa TEKYLWUN U OTCPOYEHU OaHbUN. [JaHbkbT BbpXY neyanbarta
Ce npu3HaBa B OT4eTa 3a goxoaunTe C U3KN4veHne Ha To3n, OTHac4Ll ce 4O CTaTUn, KOUTO ca NpuU3HaTU ANPEKTHO B
Kanuntana, Kato B TO3U Cﬂy‘-laﬁ TOn ce npeactaesaA B Kanutana.

TekyWwuaAT gaHbK ca o4YakBaHMTE OaHbYHWM NnalaHust Bbpxy obnaraemarta nedvanba 3a roguHarta, npunaranki
JaHbYHUTE CTaBKWU B cUIla KbM JaTaTa Ha U3roTBsHe Ha GanaHca.

15



OTCPOYEHUST OaHbK Ce HauvcnsBa kaTto ce npunara GanaHcoBUS METO4 U Ce OTHAaCs 3a BPEMEHHUTE PasuKu
Mexay 6anaHcoBaTa CTOMHOCT Ha akTUBWUTE U MacuBMTe 3a LiennTe Ha C4eTOBOAHOTO MM OTYMTaHe 1 GanaHcoBaTa
MM CTOVMHOCT 3a JaHbYHU Uenn. PasMepbT Ha OTCPOYEHMSIT OaHbK 3a TEKyLuMsi nepuog ce onpedensi kaTo ce
npunarat gaHbYHUTE CTaBKWU B cUNa KbM [aTaTa Ha U3roTBsiHe Ha GanaHca. Bbpxy Hero pednekTupar 1 npomMeHuTe
B JAHbYHUTE CTaBKW 3a OTAENHUTE OTYeTHU nepuoan. PasmepbT Ha OTCPOYEHUS AaHbK, HAYMCMEH 3a criedBally
OTYETHM NMEPNOAM, € OCHOBAH Ha OYAKBAHWUSI HAYMH Ha peanusauus Ha akTMBUTE UMK ypexdaHe Ha nacueuTe, KaTo
ce npunaraT AaHb4YHUTE CTABKW, KOUTO Ce ovakBa Aa 6baaT B cuna crneq AataTa Ha 6anaHca.

AKTMB MO OTCPOYEHW OaHbLUW ce MpusHaBa OO0 CTeneHTa, OO0 KOATO € BeposATHO Aa Mma Gbdella oGnaraema
neyan6a, cpeLly KOSITO Aa MoraT Aa ce M3nos3BaT HaMansieMMTe BPpEMEHHW PassivKu.

AKTMBM N nacueu no OTCpOYEeHN OaHbLUM Ce KOMNeHCUpaT, Korato ce OTHACAT OO0 AdaHbuU BbpPXY nevanotara,
ObIKMMKN Ha eJHUN N CbLlW AaHbYHU BNAacTun U ,D,py)KeCTBOTO Bb3HaMepsaBa Aa ypeau TekywuTe gaHb4YHU nacuBu n
aAKTUBU B HETEH pa3Mep.

(cb) Kopekuus Ha rpeLukm

KaTo cbluecTBeHW ce onpenensit rpeLuku, yCTaHOBEHU nNnpe3 TeKylwMnda OTHEeTeH nepuond, KOUTO Ca OT TakKoBa
3Ha4YeHune, 4ye CbVIHaHCOBVITe OT4yeTU 3a eanH Unn noesede npegxogHu nepuogn sevye He MoraTt ga ce cHUTaT 3a
OOCTOBEPHM KbM AdaTaTa Ha TAXHOTO M3gaBaHe. B'b3I'IpVIeTOTO HMBO Ha CbLIECTBEHOCT 3a TpeTupaHe Ha edHa
rpellka Kato CbLueCTBeHa, cbbniogaBsaHo oT OPYXeCTBOTO €, KaKTO creaBa:

- Hag 5% oT cymarta Ha 6anaHca;
- Hag 1% oT cymaTa Ha NpuMxoguTe OT AeNHOCTTa.
(x) MpaBuTencTBeHU AapeHUs

MpaBuUTencTBEHN OapeHusl, BKMIOYMTENHO HenapuyHW OapeHus Mo crpaBednvBa CTOWMHOCT, He ce MpusHaBar,
[A0KaTo HAMa pa3ymHa rapaHuus, Ye:

(a) NnpeanpuaATMETO LLie OTroBaps Ha YCroBUsiTa, CBbP3aHu C TSX; U
(6) nomoLyMTe LWWe ce nony4ar.

MpaBuUTencTBEHN JapeHus ce NMpusHaBaT KaTo Npuxod npes nepuoauTe, HeoBXoaMMKM 3a TAXHATa CbMNOCTaBKa CbC
CBbp3aHUTe pasxoau, KOUTO Te ca NpedHasHavYeHu Oa KoMMeHcupart, Npu usnonsBaHe Ha cucteMatuyHa 6asa. Te
He ce KpeauTupaT OUPEKTHO B y4acTusaTa Ha akLMOHepuTe.

MpaBUTENCTBEHO AapeHne, KOeTo NMoANeXn Ha MornyYyaBaHe KaTto KOMMeHcauus 3a pas3xoam unm 3arybu, KouTo Beve
ca MOHECEeHW WM 3a UenuTe Ha npefocTaBsHe Ha HesabaBHa (bMHaHCOBa Moakpena 3a npegnpuatueTo 6es
6bAeLIm CBbP3aHN pasxoam, ce NpusHaBa KaTo NPUXoZ, 3a Nnepuoja, B KOWTO TO CTaHe B3eMaHe.

MpaBnUTENCTBEHN JAPEHUS, CBbP3aHU C aKTMBM, BKIIOYMTENHO HemMapuyHU AapeHns No cnpaBeanuBa CTOMHOCT, ce
npencraBAT B GanaHca kato npuxoau 3a 6bOeluy nepuoam, KOMTO ce Mpu3HaBaT KaTo Npuxod CUCTEMATUYHO U
pauMoHarHo 3a Cpoka Ha MOoJe3HNst KMBOT Ha akTvBa.

B oTyeTa 3a goxoauTte Npu3HaATUAT 3a OTYETHUS NEPUOS, NPMXOo[, Ce BKIMOYBa B CbCTaga Ha ,Jpyrute goxoaun”.

MpaBuTencTBeHO OapeHue, KOeTo CTaBa Bb3BpallaeMo, Ce OTYMTa CYETOBOAHO KaTo KOpeKUWUs Ha cyeToBoHa
npubnuanTenHa oleHka. BbacTaHOBABaHETO Ha AapeHune, CBbP3aHo C NMPUxod, ce npunara MbPBO CMPSAMO BCAKAKbLB
HeamopTM3VpaH OTCPOYeH MpPUXOA, Cb3dadeH Mo OTHOWEeHVWe Ha papeHueto. [o cTeneHTa, B KOATO
Bb3CTAHOBSIBAHETO HafBuLLaBa BCAKAKbB TaKbB OTCPOYEH MPUXOA UMM KOraTo He CbLLECTBYBa OTCPOYEH MPUXOA,
n3nnaluiaHeTo ce npuaHasa He3abaBHO KaTo pasxod. MsnnallaHeTo Ha JapeHue, CBbP3aHo C akTuB, ce OTpasssa
ypes yBenuyaBaHe Ha GanaHcoBaTa CTOMHOCT Ha akTMBa WM HamansBaHe Ha canaoTo Ha OTCPOYEHMs MPUXoad C
AbHKMMaTa 3a noracsiBaHe cyma. [onbrnHWTENnHaTa amopTu3auma c HaTpynsaHe, KoAaTo 61 Guna npusHaTa KbM
CbOTBETHATa [laTa Kato pasxo/ B OTCbLCTBUETO Ha AapeHneTo, ce npusHasa He3abaBHO KaTo pasxof.
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B. BEJIEXXKU KbM ®UHAHCOBUTE OTHETHU

1. Mpuxoau

lMpuxodu cnoped mexHuUs1 xapakmep

B xunsdu neesa

Mpuxoamn ot nponax6a Ha npoayKuus
8 m.y. om:

- npogaxba Ha XxemMonMHUN

- npogaxba Ha ananusaropu
-MeAULUMHCKN n3genua (Macku)

- Apymm

Mpuxoaun ot npogaxo6a Ha CTOKK
Mpuxopu ot Nnpopaxba Ha ycnyrm
8 m.y. om:

- nwrneme 3a Esponerickns cbio3
Opyrn npuxoaum

O6wo npuxogm

2. MaTepuanu, KOHCymaTuBMU

Pa3xogu 3a matepuanu
B xunsdu nesa

OcHoBHM cypoBuHu — PVC, membpaHa 3a guanusatopw,
KOMMOHEHTW 32 XEMOMMHWUM, CMOSa, APYrM NMONIMMEPHU 1
OMaKoBbYHM CYPOBMHU M MaTepuanu, KyTWM, KalloHW,

donvo, xapTusi, eTUKeTU 1 ap.

CnomaratenHu MaTepuan

EnektpoeHeprnsa

Kbm 31.12 Kbm 31.12
2022r. 2021 r.
3506 4 384
741 2474
1339 2 796
380
1046
943 49
910 924
748 681
328 758
5 687 7 001
Kbm 31.12 Kbm 31.12
2022r. 2021r.
(1719) (3137)
(102) (38)
(349) (306)
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Opyru, B T.4. BOAA, paboTHO 0611., KaHLEeNnapck1 n
ambanaxHu M-nn, CTPOUTENHM U MOMOLLHM M-Nn

O6uo pa3xoau 3a MaTepuanu

3. Paaxoau 3a nepcoHana

B xunsdu neea

3annatu u Bb3HarpaxgeHua

Pasxoau 3a coumanHo v 3agpaBHo ocurypsdsaHe

O6wo pa3xoau 3a nepcoHana

(327) (151)

(2 497) (3 632)
Kbm 31.12 Kbm 31.12
2022r. 2021r.

(1 392) (1 759)
(242) (322)

(1 634) (2 081)

CpenHocnncbYHUAT Bpoit Ha nepcoHana Ha apyxecteoTo kbM 31.12.2022r. e 84 nuua, B T.4. 60 xeHw.

4. Pa3xoau 3a amopTusaumm

B xunsdu neesa

AMOpTH3aLMM MO KaTeropumn akTMBU:

Crpagu
MaLumHu, cbopbXeHusa n obopynsaHe
TpaHcnopTHY cpeacTea

Opyrv, B T.4. NporpaMHy NpoayKTm

o6uwo

5. NlocTtaBeHu ycnyru

B xunsidu neea

Kom 31.12 Kom 31.12
2022r. 2021r.
(487) (95)
(339) (395)

27) (44)

(28) (17)

(881) (551)

18



Haemn — aBTOMOGMM, CknagoBe n ocucn

KoHcynTaHcku 1 cepTUMKaLVMOHHMW YCryTru

Pasxoan 3a HesaBMCUM (pMHaAHCOB OAUT U

CepTtndmkauus
Mo6unHu TenedoHn U KOMYHUKALMOHHW YCIYTH,
BKIT.MOLLEHCKM U KypPUEPCKN YCIl.

3acTpaxoBku
TpaHcnopT
Ycnyru cBbp3aHu ¢ TekyL, peMoHT Ha OMA

CTepVIJ'IVI3aLI,I/IF| Ha MeaJNUUHCKN n3anenna

Lipyru

O6wwo pa3xoau 3a BbLHLHM YCnyru

6. Apyru pasxoau 3a AeMHocTTa

B xunsdu nesa

KomaHaMpoBKu, B T. 4.

- 8 cmpaHama

- 8 YyxbuHa

MpeactaBUTENHN pa3xoam U peknava
MponseoacTeeH H6pak

OTnucaHu n obesleHeHn B3eMaHus

Opyru, B T. 4. o6esLeTteHus no KT, Bayyepu 3a
XpaHa 1 gp.

O6wo apyru pasxoam

7. HeTHu cbnHaHcoBM npuxogu / pasxogu

ISO

Kum 31.12 Kbm 31.12
2022r. 2021r.
(10) (49)
(82) (165)
(49) (12)
(12) (23)
(16) (22)
(140) (178)
(35) (15)
(32) (124)
(47) (256)
(423) (844)
Kbm 31.12 Kbm 31.12
2022 . 2021r.
(2) (8)

(1) (8)

(1) -

(6) (8)

- (907)

(510)

(22) (66)
(30) (1 499)




Kbm 31.12 Kbm 31.12
B xunsodu nesa

2022r. 2021 .
Pasxoan 3a 6aHkoBM TaKcK (10) (14)
Pasxogn 3a nuxseu no 3aemu (242) (193)
Pasnukn oT BanyTHM KypcoBe, HETHO (5) (3)
rlpVIXO,D,I/I OT BallyTHU KypcoBe, HETHO 4 1
O6wo (253) (209)
8. IMoTH, MaLMHU N CLOPBXKEHUNA
Mawmhm Cron. Pasx. 3a
" TpaHcn. UHBeHTap n Mporpamuu
OmyemHa cmoiiHocm 3emu Crpagm 7] npma. Ha o6wo
o6opyas. cpepcTBa oduc nNpoAyKTU A
obopyasaHe
BanaHc kbm 01.01.2022r. 1236 10704 8 664 495 407 - 367 21867
Mpnaobutn akTMBK - - 18 - - 7 157 182
OTnMCaHN aKTUBK - - - -38 - - -7 -45
BbanaHc kbm 31.12.2022r. 1236 10704 8 682 457 407 - 517 22 003
Amopmusayusa
BbanaHc kbm 01.01.2022r. - 1373 6177 328 367 - - 8239
AmopTU3auma 3a nepnoaa - 487 339 27 27 1 - 881
AmopTH3aumA OTAUCAHN aKTUBKU - - - 37 - - - -
banaHcoBa CT-CT aMoOpPTU3aLMA KbM
31.12.2022r. 1860 6516 318 394 1 9089
banaHcoBa CTOMHOCT Ha aKTUBU KbM
01.01.2022r. 1236 9331 2487 167 40 - 367 13 628
BanaHcoBa CTOAHOCT Ha aKTUBM KbM 1236 8844 2166 139 13 6 517 12921

31.12.2022r.

B xunsdu neesa
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Mpes nepuoga 01.01.2022 r. — 31.12.2022 r. [dpyxeCTBOTO He e oT4MTano 3arybu ot obesueHka Ha NMOTH,
MaLLMHN, CLOPBXEHUsI U obopydBaHe, Tbil KaTO € HanpaBWo MpeLeHKa 3a funca Ha ycroBusi 3a
obe3sLeHkKa.

9. UHBeCTMLMM B AbLUEPHU NPeanpUATUs

3a [ObluepHO npeanpusTve ce Mpuema npeanpusite, KOETO e Mo KOHTpora Ha OoT4uTaloTo ce
npegnpusatue (T.Hap. lNpeanpusitne-manka).

3a ,ETPOINAJT” A gbwepHo npegnpusitne e ETPOIAN TPENO” OON cbc cepanuiie B Peny6nuka
Bwnrapus n agpec Ha ynpasneHue: rp.Etponone, 6yn. Pycku 191. ETponan ALl nputexasa npsko 70 % ot
kanutana Ha Etponan Tpeng OO wnu 350 /Tpucta u netaoeceT/ gana.

Yyactusata B OblUepHUTE ApYXeCcTBa Ca OTYETEHW MO UeHa Ha npugobuBaHe (cebeCTOMHOCT), KakTo
cnepga:

MHBecTMUUM B AbLUEPHU ApYXKeCcTBa Kbm 31.12 Kbm 31.12
8 xunsdu nesa 2022r. 2021 .
ETPOMAN TPEMO 00 4 4
O6uwo 4 4

ﬂpy)KeCTBOTO He MOXe Oa OornoBecCTun cnpaesennea CTOMHOCT Ha MHBECTULMMTE, 3aLl0TO AANOBETe Ha Te3un
npegnpuaTna He ce TbpryBaT Ha akTUBEH nasap.

10. MaTtepuanHu 3anacu
Kbm gataTta Ha 6anaHca Opy»ecTBOTO NMpuTexaBa cnegHuTe BUOoOBE MaTepuanHu 3anacu:

B xunsidu neea

Kbm 31.12 Kbm 31.12

2022r. 2021r.

MaTepuanu 1106 659
Mpoaykuus 376 475
CTtokmn 87 7
He3aBbpLUEHO NPOM3BOACTBO 172 17
oo6uwo: 1741 1158
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11. Tbproscku 1 gpyrvu B3emaHus

B xunsdu neesa

Kbm 31.12 Kbm 31.12
2022r. 2021r.

Tekywm B3eMaHusA
TbproBckM B3eMaHUs No npoaaxon 2077 750
Hauucnenu 3arybm ot ob6esLeHku (19) (19)
Tbproeckn B3eMaHus, HETHO OT 06e3LEeHKM 2058 731
BaemaHus oT npeocTaBeH aBaHCU 4 124
[pyru B3emaHus, B T.u.: 118 46
rno eapaHyuu u derno3um 29 29
[aHbYHN B3eMaHUS 87 -
MpeannateHun pasxoau 0 -
O6uwo 2199 920

He ca otyeTeHu 3ary6M oT obe3sLeHKa 1 HeC'b6I/|paeMOCT, KouTo Aa 6baaT onoBecTeHM.

12. Mapn n napuyHU eKBUBANeHTU

B xunsidu neea

Kbm 31.12 Kbm 31.12

2022r. 2021 .

MapnyHu cpenctea B 6pon 1 6
MapuyHu cpeacTea B 6€3CPOYHN OEMNO3NTU 10 12
Oo6uwo 11 18

Kbem 30 centemepu 2022r. ETponan ALl npuTexxaBa napuvyHW CPeAcTBa, AEHOMUHUPAHW B YYXKOECTpaHHa
BanyTa, KOMTO ca MpeoLeHeHn Mo 3akntounTeneH Kypc. Becuykn napuyHm cpeacTea npeacraBeHu B oTyeTa
Ca Ha pasnosioXeHue Ha ApyXeCcTBOTO.
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13.AKUMOHEpEeH KanuTan
* AKUUOHepeH (OCHOB€eH) karnumail

B 6poti akyuu

B rieea

Kbm 31.12 Kbm 31.12

2022r. 2021 r.

N3papeHn kem 01 sHyapyn NOMMEHHU, OOMKHOBEHM 5 000 000 5 000 000
Ge3HannyHM akuum ¢ HoMmmHan 1 nes
HoBoemuTmpaHu akumm - -
N3papeHn kbm 30 cenTemBpU NOUMEHHMN, OOVMKHOBEHM
BesHanM4Hn akumMm — HambIHO U3NMNaTeHN

5000 000 5000 000

Bcuuku akumm ca ¢ HommHan ot 1 neB..

Bcsika akuna gaea npaeo Ha rmac B O6LL|,OT0 c1:.6paHMe Ha akKunoHepuTe, npaBo Ha OMBUOEHT U NpaBO Ha
JNIMKBMOaAUMOHEH A5, Cbpa3MepHM ¢ HOMUHanHaTa CTOMHOCT Ha aKumdra.

* AKUUOHepu

Kbm 31.12.2022 r. akunoHepu B ETponan A[j ca:

B neea
AKumnoHep Bpown akuum MpoueHT oT KanuTana
CuHteTtnka Al 2 550 420 51,01 %
Opyrn dounamyeckn n topuamnyeckn nuua 2 449 580 48,99 %
Oo6wo 5 000 000 100.00 %

MaxoputapeH akumoHep B “ETponan” AL e “CuHTeTtuka” ALl. MaxopuTapHUAT akumoHep He nputexasa
pasnuyHun Nnpasa Ha rnac.

23



“CuHTteTnka” ALl € eQMHCTBEHOTO NnLUe, KOETO yrnpaxHsiBa Npsik KOHTpon Bbpxy “Etponan” AL

14. 3agbmkeHusi No 6aHKOBU KpeauTu

31.12.2022 . 31.12.2021r.
Hemekyuwu 3adbrmkeHusi
MHBECTULIMOHHU KpeamTu 1932 2 362
O6LW o0 HeTeKyLM 3aabIKEeHUsA 1932 2 362
Tekywu 3a0b/mKeHUst
OBbpapadT 1 MHBECTUL,. KpeanT 400 349
OT6mB - -
AMopTU3MpaHa CTOMHOCT B Kpasi Ha nepuoaa 400 349
KpeanTtHn kaptu - -
O6LWo TeKywWM 3aabIMKeHUA 400 349

Ha 09.03.2017r. OpyxectBoTo noanuca poroBop cbc CUBAHK EA[, noHactoswem OBB Al 3a
MHBECTUUMOHEH OaHKkoB 3aem B pa3mep Ha 630 000 eBpo ¢ uen peduHaHCUpaHe Ha OBa OOrosopa 3a
WHBECTULMOHHM KpeauTn B Tbproecka banka ,[°“ ALl, KOWTO e n3usano m3obimkeH B kpas Ha 2019r. Ha
cbwata pata Gewe nognucaH M OOroBOp 3a oBbpApaddT U 3a M3gaBaHe Ha OaHKOBM rapaHumMm u
akpeauTuem ¢ obw, numut B pasmep Ha 1 435 000 eBpo c uen pedmHaHCUMpaHe Ha OOrOBOP 3a KpeauT-
oBbpApadT U rapaHUMoHHa nuHust B Thproecka bBanka O Al. C aHekc Ne4 ot 07.04.2021r. 6GaHKOBUAT
Kpeaut c obw, nuMMT 3a oBbpApadT M 3a u3gaBaHe Ha OaHKOBM rapaHuMm W akpeauTMBu €
TpaHcdopmmpaH B 060poTeH kpeauT ¢ noracuteneH nnad. Ha 09.04.2021r. OpyxecTteoto nognuca ¢ Obb
ALl v porosop 3a 6aHKOB kpeauT-oBBLPAPadT B pasmep Ha 400 xvn.nB. ¢ noracuTeneH nrnaH.

Ycnosus no aorosopute:

- OBbpapadT M M3gaBaHe Ha GaHKOBM rapaHUMM U akpeAuTUBM, TpaHccopmupaH B o6opoTeH
KpeguT c noracuTeneH nnaH:

1) JluxBeH nNpouUeHT: nnaBal, NMXBEH NPOUEHT B pa3mep Ha epHomeceveH EURIBOR nnoc 3,5%
HapbaBka, HO He no-manko oT 3,50% roauwHo; C aHekc Ne2 oT 23.10.2019r. NUXBEHMAT MPOLEHT €
npomeHeH Ha 2,50% roguLIHo.

2) Cpok Ha oBbpapadT ¢ Hamangasalwwm numuTn: go 20.09.2019r.- 1 400 000 eBpo;

[o 20.10.2019r.- 1 380 000 eBpo;

Ho 20.11.2019r.- 1 360 000 eBpo;

Cnep npepasrnexgaHe ¢ onuusa 3a NOOHOBsIBAHE Ha HOB nepuog 3a nonasaHe, Ao 1 400 000 eBpo ¢ HoBU
Tpu Nepuoga Ha HamansaBaluy NIMMUTUM C KpaeH CPoK Ha uaagbimkaBaHe — 21.11.2021r.

C anekc Ne2 ot 23.10.2019r. e goroBopeHo ga ce noracsaeaT no 10000 eBpO MeCEYHO, CUMTaAHO OT
01.01.2020r.

C aHekc Ne3 o1 19.10.2020r. e fOroBOpeHO Aa ce Mnos3Ba uenust NIMUT nog doopmaTa Ha oBbpapadT npu
makcumaneH pasmep 1400000 eBpo 1 ga ce noracaesat no 15 000 eBpO MeCeEYHO, CYMTAHO OT
20.01.2021r. po 21.11.2021r.

C aHekc Ne4 ot 07.04.2021r. 6aHKOBUAT KpeauT ¢ oL, NMMUT 3a oBbpApadT 1 3a n3gaBaHe Ha GaHKOBU
rapaHuun 1 akpeguTMeu e TpaHcopMupaH B 0OOPOTEH KPeauT C MnoracuteneH nnaH M KpaeH CpoK 3a
noracsisaHe 20.01.2027r. MNnaHbT BKAOYBA 7 paBHU MECEYHU MOracuMTeNiHM BHOCKM B pa3mep Ha 15 000
€Bpo, criegBaHu oT 62 Mece4yHu noracuTesniHm BHOCKM B pa3mep Ha 20 000 espo.

C aHekc Ne 5 o1 24.06.2022r. ETponan Al ce 3agbipkaBa ga ckntouun ¢ baHkata goroBop 3a U3BbpLUBaHE
Ha MrawlaHusa Ha TPyOoOBM Bb3HArpaXKAeHuWst Ha MUHMMYM Ha 90 cnyxutens no WHAMBMAYANHU KapTOBU
pasnnawartenHn CMeTKu.
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3) ObGesneveHune: MnoTeka Ha 3ems n crpagm, 3anor Ha AMA- mMalwunHM 1 cbopbxeHus, 3anor Ha CM3, B
T.4. CYPOBMHU N MaTepuanu, NnpoayKums n HesasbpLUEHO NPON3BOACTBO M 3anor BbpXy NapuyHn B3eMaHus
no cmeTku B GaHkaTa.

- OBbpApacdT B pasmep Ha 400 xun.nB. C NOracuUTeneH nnax:

C aHekc Ne 1 ot 16.06.2022r. kbm HGaHKOB KpeauT — OBbpApadT CPOKLT 3a YCBOSABAHE Ha CyMuTe MO
KpeauTa B pa3mep Ha 380 000 nB. e yabmkeH go 20.07.2022r.

C aHekc Ne 2 o1 24.06.2022r. 6aHkaTa gaBa CBOETO CbIflacue Aa Brnese B cuna onuus 3a peBosiBMpaHe Ha
oBbpapadTa 3a crneaeall nepuvod A0 MakcumanHo gonyctumuatr my pasmep 400 000 nesa un npu
cnegHvTe HaMmansiBaly NMMnUTK:

3a nepuoga ao 20.04.2023r. — 400 000 nesa;

3a nepuoga ot 21.04.2023r. oo 20.05.2023r. — 390 000 neBa

3a nepuoga ot 21.05.2023r. go 20.06.2023r. — 380 000 nesa

1) JluxeeH npoueHT: NpOMEHNNB NMMXBEH MPOLEHT B pa3mep Ha pedepeHTHUA nuxeeH npoueHT Ha OBb
[PIMN/ 3a nepnoaa nntoc 2,4% HagbaBka roauLIHO, HO He MO-Manko oT 2,5% roguLLHO.

2) Cpok Ha nsgbipkasaHe: 21.06.2026r.

3) OGesneveHne: MinoTeka Ha 3ems 1 crpagy, 3anor Ha JMA- mMalwvHu 1 cbopbXxeHus, 3anor Ha CM3, B
T.4. CYPOBMHU N MaTepuanu, NpoayKums n HesasbpLUEHO NPON3BOACTBO M 3anor BbpXy NapuyHn B3eMaHus
no cmeTku B BaHkaTa.

M no pBata kpeguta CbAMbXHMUM Ha kpeguTononydatens ,ETponan“All ca gpyXecTBoTO Manka —

,CnHTeTMka“All n abwepHoTo Ha ,ETponan“ ALl apyxectso — ,Etponan Tpeng‘OO[.

15. TbproBcku U Apyru sagbimkeHUA

B x unsdu neesa

Kbm 31.12 Kbm 31.12
2022r. 2021 .
3agbmkeHus KbM JocTaBunLm 1214 1403
3agbImKeHNs No NonyyYeHn TbProBCKU 3aemMm 1711
Mony4yeHn aBaHcK 102 88
3agbImkeHns KbM nepcoHana 126 126
- 8 M.Y. 3a Herios138aHU OMIyCKU Ha rnepcoHarna 29 29
3a4bmKeHNst KbM OCUTYPUTENHW NpeanpuaTms 184 112
- 8 M.Y. 38 Herlo/138aHU OMITyCKU Ha repcoHara 6 0
[JaHbyHN 3a0bIMKEHNSA B T.Y.. 276 134
- 0aHbK 0obaseHa cmoliHocm 153 56
- KopriopamugeeH 0aHbK -
- 0aHbK 8BPXY O0X00uUme Ha ¢hus.nuya 84 57
- OaHbUu 8bpxy paszxodume no 3KIO -
- 0aHBK 8BPXY HEABUXUMU UMOMU 21 21
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3agbmkeHns 3a AMBUAEHTU

Opyrv 3agbmkeHus (B T.4. 3aemu)

Ooo6buwo

16. CBbp3aHu nuua

lD,py)KeCTBOTO MMa OTHOLWEeHUe Ha CBbpP3aHO Jimue CbC cregHuTe npeanpuatna: OAbliepHO

16 19
3629 1882
- ,ETponan

Tpeng”’OO/L; no oTHoweHue Ha ynpaenenuneTto ,Etponan 98"Al, ,Mb Meguka’EAL, ,AnannseH LleHTbp
Etponan” EOQ[, ,CMOJ1 Nama smxbH” EOO[ (c npeavwHo HanmeHoBaHue ,Juanusa Etponan Anda”
EOOL), ,Avnanusa ETtponan beta” EOO[, ,Auanusa Etponan Nama” EOO[, ,dnanusa Etponan Henta”
EOOQ[, ,Anannsa Etponan Curma” EOQO[, kakTo 1 ¢ gpyxectBaTa OT rpynarta Ha ,CuHTteTtmnka” ALl.

16.1.C0Oenku, no koumo npeonpusimuemo e U3mbJHuUmesn

xun.ne.
Cebp3aHocT
HanmeHoBaHue Pa3yetn B [lata Ha
Ha CBBbP3aHOTO XWUMN.NB KbM Bup coenka BL3HUKBAHE £ " A
nuue 31.12.2022r. ¢ .ETponan” All
- ObuepHo Ha
.ETponan Tpena 544 Mo dhakTypu 3a 20221 “Etponan” All
ooa JocTaBka o
170%/
MB Meavka® EALL 3 Mo paktypu 3a 2021r. 2022r, |10 oTHOWEHME Ha
AocCTaBka yrnpaBreHneTo
MB Meauka® EAI 5 MpepnocTaBeH
3aeM
IOwannsa ETtponan Mo dhakTypu 3a Mo oTHOLWEHMe Ha
» 28 2022r.
Beta” EOOQO[ AOCTaBKa ynpaeBneHMeTo
obuwo 577 - - -
16.2. Cdenku, no koumo npednpussmuemo e nosiy4amersn
Xun.ne.
HaumeHoBaHue Pasyetu B CBbp3aHocT
[arta Ha
Ha CBBbP3aHOTO XWUI.NB KbM Bug coenka BL3HUKBAHE E "
nuue 31.12.2022r. ¢ ,Etponan” Al
,CunHTeTuka” Al 1990 MNpenocrasen 2017r. OpyxecTBO-Maika

3aem no goroesop
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,CuHTteTuka” Al 483 Jlnxea
B Meanka” EAL 568 3allpMe)r:ll,(c:CTaBeH 2020r. [No oTHOLUEeHne Ha
norosop ynpaBrieHneTo
MB Meavka” EAQ 60 Nuxea n‘;’m‘g:;;”ei':"’e'i o
"ETponan Tpeng" 8o MpenocTtaBeH 2022r 'HE:&?;:? Zaﬂ
ooLn 3aeM Mo Aoroeop ' ? 170%/
(o]
" - ObluepHo Ha
ggzonan Tpenn 2 Jlnxea 2022r. LETponan” AL}
170%/
Oo6wo 3185 - - -

I'Ile OCblUeCTBEHUTE Npe3 nepunoga cAesikm CbC CBbpP3aHU LA HAMaA OTKIIOHEHUE OT NMa3apHUTE LIeHW.

27



MEXXOWHEH JOK/AL 3A AEMHOCTTA HA
LETPOIIAII" A 3A HETBBPTO TPUMECEYUNE HA
2022r.

OTHOCHO: WNHdopmauma 3a BaXHN CbOUTUS, HACTBLNUAN Npe3 YeTBbPTO TPUMECeUMe Ha
2022r. 1 ¢ HaTpynBaHe OT Ha4yanoTo Ha omHaHcoBaTta roguHa, cbrnacHo yvn. 1000, an4, 1.2
ot 3IryK.

I. BUBHEC MHPOPMALINA 3A ,,ETPOIAIT A4

.-ETponan“ ALl e npon3BoaCTBEHO NpegnpuaTue B cTpykTypata Ha ,CUHTETUKA® ALl

MNpeomMeTbT Ha AENHOCT Ha APYXKECTBOTO € Hay4HO-u3crnegoBaresicka, ekcnepymMmeHTanHa v
pa3BoMHa OerHOCT B obnacTrta Ha opTonegusita M TpaBMaTtornorusaTa, MpPOM3BOACTBO Ha
€HOOoNPOTE3N W  UMMMAHTaHTK, CcneuvanHu OuoKepaMuMyHW MaTepuanm M ChnnaBu 33
MEOUUMHCKN  HYyXOW, CcrneumaneH Xupypradeckm WHCTPYMEHTapuyM, OCTEOCUHTE3HM
cpeacTBa, NPOM3BOACTBO Ha CMPWHLIOBKM 3a edHOKpaTHa ynoTtpeba, xemoavanusaTopy U
cMCTeMM 3a Xxemoguanu3a, ApyrM MeOuuMHCKM U3fdenus 3a egHokpaTHa ynoTtpeba kaTo
CcUCTEMM 33 MHAY3NS U TpaHCY3Ws, NHKEKLUMOHHM UMK, MHTPABEHO3HU KaHIONK, KaTteTpu un
COHAM, XUPYPrMYHM PbKaBULM, YPUHATOPHU U KONIOCTOMHM TOPOW, KaKTO M HSIKOW n3genus 3a
nabopaTopHu Lenu.

CepanuweTto 1 agpecbT Ha ynpaBneHue Ha ETponan‘ Al e Penybnuka Bwvnrapus, rp.
ETponone, 6yn. “Pyckn” Ne 191.

LETponan“ Al e eanHCcTBEH Npou3soauTen B bbrrapusa Ha KOHCYMaTUBW 3a xemogmanusa —
CUCTEMU 3a Xemoguanusa, XxemogmanmsaTopu n puctynHu nrnun. NMpomnssoacTeOTO BKNOYBA
ananusatopu C pasfnuyHM BMOOBE MeMOpaHu M C pasfnnyHa akTMBHA MOBBPXHOCT KaTo
LenynoseH auetaTt, CUMHTETUMYHO-moguduumpaHa uenynosa, ow flux”, nonucyndoH.
lNpounsBexgat ce apTepunarnin n BEHO3HU CUCTEMU 3a Ananmsa, U3rnornsBaHn C BCUYKM MapKu
ananusHu anapatu.

[pyXecTBOTO MMa paspeLleHne 3a Npou3BOACTBO Ha KOHCYMaTMBUTE CbrfacHO 3akoHa 3a
MeauumHckutTe uagenus. Beuuku Te mmaT paspewweHus 3a ynotpeba ot M3nbnHutenHa
AreHums No NeKkapcTBEHUTE CPEACTBa, KOATO € KOHTponupal, opraH Ha MuHUCTepCcTBO Ha
3gpaBeonassaHeTo. KayecTBOTO Ha Mpoaykuusita € rapaHTMpaHO 4pes3 BHegpeHaTa ouie
npes 1999r. cuctema 3a Ka4yecTBo.

,ETponan“ Al npousBexaa yHUKanHu nNpogykTu — KOHCymaTuMBW 3a xemoguanusa. Okono
70% oT npou3BoAcTBEHaTa OENHOCT € N0 TEXHOMOMMK, KOUTO Ce BnagedaT oT 3-4 kKoMnaHun B
Espona.

[pyxecTBOTO pasnonara cbC cepTuUukaTn 3a cuctemm 3a ogobpeHne Ha KayecTBOTO MO
ISO ctangaptn: 9001:2015;13485:2016.

.ETponan® Al nputexasa KOHTPOSHO yyacTue B €4HO ObLUepHO APYXKeCTBO, a UMEHHO
nputexasa npsko 70% oT kanutana Ha ,Etponan Tpeng” OOL, npeactaBnsasawim 350
/Tpucta n netaecet/ gsna, cbe ceganuile B Penybnuka Bvnrapua n agpec Ha ynpasneHue:
rp. ETponone, 6yn. ,Pyckn” 191. OcHoBHaTa AEMHOCT Ha ObLUEPHOTO APYXKECTBO € TbProBus



C MeOVUMHCKN u3genusa 3a efHokpatHa ynotpeba, npoussegeHn B ETtponan” AL, rp.
ETtponone.

Il. PEAJIN3NUPAHU PUUHAHCOBU PE3YJITATU lPE3 YETBBPTO
TPUMECEYME HA 2022 2.

PesyntaTtu oT AaenHocTTa

CobrnacHo wuvHOMBMAOyanHust uHaHcoB oT4eT Ha L Etponan® AL 3a 2022 roguHa
oMHaHCOBMAT pesynTat e 3aryba B pa3mep Ha 138 xun. nB. cnpsimo 3aryba B pasmep Ha 3
843 xun. nB., otyeteHa npe3 2021 rognHa. HabniogaBa ce 3HaA4YMTENHO HamansiBaHe Ha
HeraTuBHWS pesynTtat, peanusupaH oT ,ETtponan® All, KONTo npe3 nocrnegHuTe 2 roavHu
OCHOBHO 6e noBnusiH ot naHgemusita COVID-19 u psasko npomeHeHaTa 6usHec obcTaHoOBKa,
CBbp3aHa C Hes.

Mpuxogute Ha ,ETponan“ ALl ce oopmmpaT npeamMMHO OT OCHOBHaTa AEWHOCT, CBbp3aHa C
npovM3BOACTBO M npodaxba Ha Ananu3atopyu M XEMOMMHUMM U OPYrM  MEeAWMLMUHCKM
KOHCyMaTuBM 3a egHokpaTHa ynoTtpeba. OT cpegata Ha 2020 r. opy)XecTBOTO 3anoyHa na
npovsBexna MeauUMHCKM Macku 3a efHoKpaTHa ynoTtpeba, Kakto n aa TbpryBa ¢ 6bpau
AHTUreHHW TECTOBE 3a KOPOHaBUPYC.

Mpe3 oTyeTHMA Nepuon, ApYKeCcTBOTO O0Thens3Ba cnag Ha npuxoguTe ot npogaxbu c 1 314
xunagu nesa. O6Lo peanuanpaHuTe NpUXoamM OT OCHOBHA AenHOCT 3a 2022 r. ca B pasmep
Ha 5 687 xunsaan neBa, ot Tax 3 506 xMnsam neesa ca Npuxoau oT npogaxba Ha npoayKuus,
943 xunsgnm neeBa ca npuxogu OT npogaxba Ha ctokm, 910 xmnsaam neea ca npuxognm ot
npogaxba Ha ycnyru, n 328 xunsam neea OT Apyrv NPUXoan OT AerHoCTTa.

3a cpaBHeHue, npe3 2021 r. npuxoguTe OT AenHocTTa ca B pa3mep Ha 7 001 xunsam nesa,
OT KounTo 4 384 xunaau neesa ca peanuavpaHu nNpuxoamn ot npoaykums, 924 xunagu neesa ca
npuxogu oT npogaxba Ha ycnyrun, 49 xunsam neesa Npuxoan ot npogakba Ha CTOKKU, KaKTo U
ApYyrv Npuxoau OT AenHOCTTa B pa3mMep Ha 758 xunsaam neea.
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Mpe3 4yeTBbPTO TpUMmeceune Ha 2022 r., Etponan AL otbens3sa cnag ot 57,5% Ha
pasxoauTe 3a OCHOBHA AEWHOCT. 3a oTyeTHMsS nepuod oblinTe pasxodun 3a OeHOCTTa Ha
.ETponan‘ Al Ha wmHamBuayanHa 6a3a ca B pasmep Ha 5 465 xunsgu neea, [okaTo
otyeTeHuTe kKbm 31.12.2021 r. pa3xoau 3a AenHocTTa Bb3nusat Ha 8 607 xunaan neea, kato
B criefpauiara rpadvka ca NnpeacTaBeHn BUAOBETE pa3xoan.
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MaTepuannM BbHLIHM YCAYTM  MEepcoHas  aMOopTM3auuu Apyrv pasxoam obuio pasxoam

BuoHo oT npeacTaBeHaTa rpadvka 3a pasxoauTe e, Ye UMa 3HauuTeneH cnag CrnpsiMo
NpeaxodHVst OTYETEH Mepuod MNPV BCUYKM Pasxodu C WU3KMOYeHMe Ha HaducneHarta no-
BMCOKa amopTu3aLus.

YBEenuYeHNTe LieHN, KakTo OT AOCTaBYMLMTE Ha MaTepuanv v CypoBMHM (ronsimMa 4acT, oT
KOWTO ca C NETPOSIHN CypPOBUHU), Taka M OT MON3BaAHUTE OT APYKECTBOTO YCMyruM - KaTto
TpaHCMNOPT, CTEPUNM3aLMs Ha roToBa NPOAYKUMS U Op. MPOAbIKaBaT Aa okasBaT HEraTMBHO
BMUSIHNE BbpXY (PUHAHCOBUS pe3ynTaT Ha ApYKeCTBOTO.

C uen HamansiBaHe Ha HeraTMBHUTE MOCMEAWLM OT MOKAYBAHETO Ha LIEHWUTE, U OTYUTAHOTO
HamarneHue Ha npuxoaute oT npodaxba Ha NpoayKUMsl, PbKOBOACTBOTO Ha [py»KeCcTBOTO €
npeanpueno AencTBusi NO ONTUMW3MPaAHE Ha CKMNafoBUTE HANWYHOCTM Ha roToBata
NpoayKUUSi U He3aBbpLLEHO MPOM3BOACTBO.

Ktm 31 gekemepun 2022 rogmHa akTMBUTE Ha KOMMNaHWsTa Bb3nm3at Ha 18 044 xunsgn neea
kaTo B kpasi Ha 2021 roamHa cblmTe ca ounu B pasmep Ha 16 588 xunagu neea.

AKumoHepHuaT kanuTtan Ha Etponan Al e 5 000 xun. nB.. Cob6cTBEHMAT Kanutan kbm 31
Aekemspu 2022 r. e B pasmep Ha 8 564 xun. nesa cnpsimo 8 702 xun. nesa B kpasa Ha 2021 r.

MacuBuTe B Kpasa Ha M. gekempn 2022 r. ca B pa3mep Ha 9 480 xun. nesa, ot kouTo 2 233
XUnagu ne.sa HeTekywn n 7 247 xun. ne.Ba Tekywm nacueBu. 3a CpaBHEHWE, KbM Kpas Ha
2021 r. nacnBuTE Ha OPY>KECTBOTO BbL3NM3aT Ha 7 886 xun. neea, oT KOUTo 2 679 xun. neesa
HeTekywm n 5 207 xun. nesa TeKyLLN nacusu.

MpeobnagaBalyarta YyacT OT TekywuTe nacuBm kbm 31.12.2022 r. npeacTaBnsiBaT TbProBCKn
N Opyrv 3agbimkeHuns B pasmep Ha 3 629 xun. nesa (1 882 xunagu nesa kem 31.12.2021 r.),
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KaKTO M 3aQb/DKEHUA KbM CBbp3aHu npegnpusatus B pasmep Ha 3 185 xunagwm neea KbM
31.12.2022 r. (2 908 xunaam nesa kbm 31.12.2021 r.), 3aabmKeHMsA MO noryYyeHn 6aHKoBM
3aemu ot 400 xmn. nesa (349 xun. nesa kbm 31.12.2021 r.).

Il. BIIUSIHUE HA BAXKHUTE CbBUTUA 3A ,,ETPOIAIT AL,
HACTBIINIIN NPE3 2021 2. BbPXY PE3YJITATUTE BbB
PUHAHCOBUA OTHET KbM 31.12.2022 2.

PasnpoctpaHeHneto Ha COVID-19 n TpygHOCTTa NpyM HEroBOTO OBragsiBaHe B CBETOBEH
MaLlab, okasa BnNuaHne BbpXy BU3HeC cpenaTta, B KOATO onepupa ApyxecTtsoTo. Nossarta Ha
3aTpyaHeHus B Gu3Heca, Bepurata Ha [OOCTaBKM M MKOHOMMYECKaTa AENMHOCT Ha peauua
nNpeanpuaTUS U LEenv MKOHOMUYECKM OTpacrnuv ce oTpasu HeraTuBHo Ha ,ETponan“ALl npes
nepuoga ot 2020 r. go 2022 r. ToBa Bb34eNCTBUE Ce U3pa3ssiBa B CNEQHOTO:

[lo oTHOLWIEHWE Ha BbTPELLHUSA nasap:
[dpacTnyHo HamansBaHe Ha obwima Gpon AnanuavpaHn nauueHTn B CTpaHaTa, a oTTam u
HamMmansBaHe Ha 3asiBKUTE 3a A0CTaBKa, HE3aBUCMMO OT MOANMCaHUTE OOroBOpY;

Ot 2021 r. 3ano4yHa ps3Ko Aa Hamansaea 6posd Ha XocnuTanuMavpaHuTe Avanu3Ho 6onHW B
CTpaHaTa u 4vyxbuHa, KOeTo BOAW OO HamaneHue Ha nopbykMTe OT BOnHMUMTE C KOUTO
APYXXECTBOTO MMa nognvcaHun Jorosopu. B Tasmn Bpb3ka 6onHMumMTE 3aaBsBaT BCe NO-Marsnko
Ha OpoM M KaTto KONMMYECTBO MOPbBYKM BBNPEKM credeneHute Tbprose. To3u npouec no
HamansBaHe Ha 6onHuTe oT 6bOpeyYHa HeQOCTAaTbYHOCT UK 3aTBapsSIHE HA LeNu auanunsHu
LEeHTPpOBE, € HaW-BeposTHO [f[a npoAbmkMm W B cnegsawy nepvoau npegsug
NpoAbKaBalloTO paspacTBaHe Ha KOpoHaBupycHata uHgekums COVID-19, koeto e
narybHo 3a ronsiMa 4acT OT AManu3Ho 6anHuTe naumneHTu.

PbCT Ha UeHWUTe Ha CypoBWHUTE WU MaTepuanute OT HadanoTo Ha 2021r., KaTo Ha HsKou
yBenunyeHneTo e gopu cbc 100 %;

Etponan® ALl e komnaHusa, paboTeLLa n3uano ¢ BHOC Ha Matepuanu n CypoBuMHW, KOUTO B
no-ronsiMaTa Cu 4acT ca NeTposfiHWM NPOOYKTW, CbLLO Taka 3a BCEKM eOuH KpaeH MpoaykT
npousBexgaH OT [OpPYyXeCTBOTO e Heobxoauma cTepunusaumsi, KoOATO Ce W3BbpLUBa
npeanMHo B YyxbuHa. OT Havanoto Ha 2021 r. ueHUTe Ha maTepuanuTe, CYpOBUHUTE U
BBHLUHWUTE YCNyrn 3anovHaxa Aa ce BauraT nocTeneHHo, KaTo Npe3 nepmoda oT HavyanoTo Ha
TPETo TpMMece4dne ce Habnogasa 3HadymMTeNeH LEHOBUN CKOK BbB BCAKO €4HO HanpaBneHve
OT onepaTvBHaTa AEVMHOCT Ha APYXXEeCTBOTO BKMIOYMTESNTHO M Ha TPaHCMOPTHUTE pasxoau
(npegBmAa NnokayBaHe LeHaTa Ha ropMBOTO W LieHaTa Ha Tpyaa).

Moanucanute Beye gorosopu no 30l ¢ 6oMHMYHMUTE 3aBedeHus ca ¢ PUKCUPaHM LeHN Ha
AOCTaBAHUTE MEOULIMHCKX U3OENUsa U He moraTt ga 6baaTt NPOMEHsIHU 00 U3TUYaHe Cpoka Ha
AOroBoOpuTe, HAKOU OT KOUTO ca 3a 1 unu 2 roguHu;

CneundundHa ocobeHOCT 3a ApPYXEeCTBOTO e, Ye 3a Gbnrapckust nasap npogasa NPOAYKLMSA
eOVHCTBEHO Ha 6asa cnedveneHun TbproBe ¢ OOMHMUMTE 3a AOCTaBKa Ha AuManv3aTtopu u
XEMOSMHUN (OCHOBHAaTa AENHOCT Ha APYXKECTBOTO), KOMTO TbProBe Ce NpoBeXaaT B Kpas Ha
npegxogHata roguHa M YCroBMsiTa Ha KOUTO He [OMycka KOpeKuMsl Ha LeHUTe Ha
AOroBOpeHnTe NpoaykTn. B TO3n cMuchn cneq pA3KoTO NokayBaHe Ha BCUYKM BXOOHW 3a
NpOM3BOACTBOTO Matepuanu, CYpoBUHW M BbHWHKU ycnyrk, ,ETponan ALl npogaBa 3a To3u
nepvoq noa cebecTOMHOCT CBOATa NPoOAyKUMS M peanuanpa cbliecTBeHu 3arybu. B
AOMbIIHEHNE CbIMNACHO Knay3ute Ha porosopuTe [py)XecTBOTO HAMa MNpaBO Aa OTKaxe
N3NbIHEHNE Ha JOrOBOpPEHa NopbYKa.



Ot HavanoTo Ha 2021r. nma noBuLLIEHME HA MUHMMAarHaTa paboTHa 3annara 3a cTpaHaTa, a
OTTaMm 1 pbLCT Ha pa3xoguTe 3a TPyA M OCUIYPOBKM 3a CMeTKa Ha paboTtogarens;

MoBuweEHNETO Ha pasxoauTe 3a Tpya W OCUIypoBkM obave He KopecrnoHavpaT Ha
HamanenuTe MOPbYKM M MPOU3BEXAAHA NPOAYKUMS, KOETO OT CBOSI CTpaHa aoBede A0
peanuavMpaHeTo Ha AOMbIHUTENHA 3aryba 3a Opy»KeCTBOTO.

Mo oTHOWIEHWE Ha BbHLUHWSA Nasap:

Bcuuky xapakTepucTukm Bnusiel M Bbpxy Obrrapckusi nasap ce OTHacaT B MbJfiHa cuna 1 3a
BBHLUHMS Na3ap, KaTo B AOMbIIHEHNE ce HabnoaaBa CneaHoTo:

Ha rno6anHo HMBO 3a OTYETHMS NEepuoA ce HabnaaBa CUMHA U U30CTPEHA KOHKYPEHLUS.
Mopagn HamansiBaHe Ha NauUMeHTUTE Ha XemMofuanv3a B CBeTOBeH Maluab ce Habnogasa,
ronsiMa akTMBHOCT Ha BCUYKM CBETOBHW MPOU3BOAMUTENM Ha U3OENUA 3a Xemopuanuaa,
MMaLM MO-CUMHM BB3MOXHOCTU 3a MNpeanaraHe Ha rbBKaBa LEHOBA MNOMUTMKA W Ha
obnekyeHn ycrnoBumsaTa 3a KNMEHTUTE KaToO CPOK Ha A0CTaBKa U HauMH nrnawaHe (pa3cpoveHo
nnawaHe).

[MpeanpueTtn Mepku:

3a cMmekyaBaHe Ha edekTUTe OT Bb3HUKHANara cutyaumus, [py>KecTBOTO exeqHEBHO crieam
cb3ganata ce obCTaHOBKa W aHanu3upa BCHAKO BnvsiHME, KakTo B Bwbnrapus, Taka v B
CBETOBEH Mallab BbpXy AENHOCTTa Ha ApYXecTBOoTO. BbBeaeHo 6e CTpUKTHO criegeHe Ha
TEeKyLWMTe MaKpOUKOHOMWUYECKM W MasapHU YCMoBMS, Npou3TMyaly OT pasBUTMETO Ha
Kpu3ara.

BkntounTenHo ce n3cneasa u OTPaXXEHMETO Ha M3BbHpeaHaTa CUTyauns BbpXxy npunaraHeTo
Ha MC®O 9 npu oTuMTaHETO Ha [OEeWHOCTTa Ha APYXeCTBOTO 3a CrneadBaliy OTYEeTHU
nepvoan.

CbLu0o Taka, B APY>KECTBOTO PEAOBHO Ce CreaM 3a Hanuyne Ha KpeauTeH pUCK No 3aeMHuTe
cpeacTea OTHOCHO Bb3MOXHW NO-06MeKYeHn yCrnoBusi npu Heo6xoammocT.

M3BbpliBa ce M peBusMpaHe Ha W3XOAALWMWUTE Mapu4HUTE MOTOLUM M HamarnsiBaHe Ha
onepaTMBHUTE pasxoan, KbaeTo e Bb3MoXHO. CTPUKTHO ce crneam 3a BXogswmTe napuyHu
noTouM C Uen HedornyckaHe Ha NpOoCpoYMst MO MPUBNEYEHUTE cpeacTBa M edekTMBHO
ynpaBneHne Ha Napu4Hns pecypc B ApY>KECTBOTO.

B Tasn Bpb3ka, pbKOBOACTBOTO npennpue He3abaBHM [OENCTBMS MO HamansiBaHe Ha
3anacute oT matepuann n roToBo NPoayKuMs, KaTo MMa roTOBHOCT Mpy NpoAbibkaBaHe Ha
HeraTMBHaTa TeHOEeHUMs Oa npeanpuemMe U Apyrn rbBKaBuU MEPKU C Lien HaBPEMEHHO
orpaHM4yaBaHe Ha Bb3OEWCTBMETO. HAkom oOT Te3nm Obaewm AENCTBUS, KOUTO LWE ce
npegnpuemar ca:

Mepkn OTHOCHO 3ana3BaHe HMBaTa Ha NPUXoAnTe M NPU Bb3MOXHOCT peanuampaHe Ha PbCT.
AHanna Ha TbpPCEHETO W NpegnaraHeTo C Uen peanuavpaHe Ha BB3MOXHOCTM WU 3a
anTepHaTMBHM NPOM3BOACTBA B APYrM MEeQMLMHCKN N3aenust 3a egHokpaTHa ynoTtpeba;

MepKVI OTHOCHO BbB3MOXHW BapuaHTMU 3a HaMansBaHe CTOMHOCTTa Ha [OOCTaBKUTE W
pegyunpaHe Ha obwuTe pa3xogn 3a DENHOCTTa;

Mepkn OTHOCHO OCbBPEMEHSIBAHE Ha MPOM3BOACTBEHUTE CUCTEMM N CUCTEMUTE 3a KOHTPOI,
ype3 BHegpsiBaHe Ha HoBa ERP cuctema, KodATo we obxBaHe udnoctHata AEeNHOCT Ha
KoMnaHusaTa 1 KosaTo 6u gonpuHecna oo no-0bp3 1 TOYeH aHanm3 Ha BCAKO 3BEHO U B3MMaHe
Ha No-e(PEeKTUBHM N NPaBUNHN peLLEHNsI OTHOCHO AENHOCTTA.

Kbm gatata Ha M3rotBsiHE Ha HaCTOALWMA LOKNa4 MepKuTe cpeLly pasnpocTpaHEeHUETO Ha
KOpOHaBuMpyca ca npemaxHaTtu, cuutaHo ot 1 anpun 2022 r.



Bcnykn HacTenunu B 6baewmn nepuoan BAUsSiHUSA BbpXy AevHocTTa Ha ,EtponanAll we
6boaT OTYNTaHM M CBOEBPEMEHHO OMOBECTSIBAHWU B MEXAWHHUTE (PUHAHCOBM OTYETM B
cnegpawmTe OTYETHU Nepuoau.

lll. PUCKOBU ®AKTOPMU, NPEL KOUTO E NU3PABEHO ,,ETPOIAIT“ A

PuckoeeTe, okasBallu BNMsSIHUE BbpXy AeNHOCTTa U pesynTtaTtuTe Ha [pyXecTBOoTO MoraT Aa
6baaT knacudpuumMpaHm B 3aBMCUMOCT OT TEXHUSI XapakTep, NposiBrieHve, cneundukn Ha
APYXeCTBOTO Y Bb3MOXHOCTTa PUCKBLT Aa 6bae enMMUHMpaH, orpaHnyaBaH unm He.

lMpakTnyecko npunoxeHne 3a ynpaeneHMeTto Ha pucka B L ETponan® AL Hamupa
pasfensHeTo Ha pPUCKOBETE B 3aBUCMMOCT OT Bb3MOXHOCTTa UMW HEBBH3MOXHOCTTA PUCKBT
Aa 6bae npeofonsH, pPecnekTUBHO enUMWUHMPaH. TOo3u KpuTepui pasgens puckoBeTe Ha
CUCTEMAaTUYHN N HECUCTEMATUYHM.

» CuctemaTtnyHm pucKkoBe — 3aBUCAT OT obLwmTe konebaHnsa B MIKOHOMUKATa KaTo Lsno.
EMnTEeHTBLT He O6u Morbn ga Bnude BBbpPXy TAX, HO MOXe da I'm oT4yeTe u fa ce
C'b06pa3FIBa C T4X]

» HecucrtematnyHu puckoBe — npeacTaBnsBaT YacTTa oT obwmsa puck, cneumdunyeH 3a
CaMOTO ApPYXeCTBO U OTpackria, B KOUTO TO OCbLLECTBSABA AeMHOCTTa CU.

1.1. CACTEMATUYHUN PUCKOBE

CuctemaTMyHUTE pUCKOBE Ca Te3W, KOMTO [OelcTBaT W3BbH APYXECTBOTO U oka3sar
CbLUECTBEHO BIUAHWE BbBPXY [OEMHOCTTAa U CBLCTOAHMETO My. Te ca CBbp3aHu C
MaKpOMKOHOMMYECKaTa Ccpeda, nonuMTuveckata CTabUIHOCT M MpOLecH, PEerMoHarnHoTo
passuTe M ap. OCHOBHOTO OrpaHMyaBaHe Ha BIUSIHUETO HA CUCTEMATUMYHUTE PUCKOBE €
CbOMpaHeTO W aHanmuaMpaHeTo Ha Tekywata WHOPMauWsl, KaKTo U W3MNON3BaHeTo Ha
MPOTrHO3M OT HE3aBWCMMM M3TOYHWLUM 33 CbCTOSIHUETO Ha cucTemarta kato usino. B Tasu
Bpb3ka [APY)XeCTBOTO CriefBa [a M3BbpLUBa AEVWHOCTTa CU, CbobpassiBaiiku ce C BIUSHUETO
Ha CUCTEMATUYHUTE PUCKOBE W MPOTHO3HWTE pa3yeTV B CTpaHaTa, B KOSITO M3BbpLUBA
npegmeTa cy Ha AeiHOoCT.

. MaKpOUKOHOMU'-IeCKU PUCK

MkoHomukaTa Ha Bbnrapus e egHa oT Har-6bp30 passmBalLmTe ce B LieHTpanHa n M3TouHa
Espona (LUME). OCHOBHMAT BBHLUEH PUCK € CBbp3aH CbC CBeTOBHaTa (bMHaHCOBa Kpu3a,
koeTo 6u goBeno Ao yeenuyasaHe Ha gedmumra no Tekywara cmeTka 1 3abaBeH pacTex Ha
BBIMN. OCHOBHMAT BbBTpElWeH pUCK OCTaBa B Cllydal Ha ps3ko nubepanuavpaHe Ha
duckanHaTa NonuTuka, Koeto 6 OoBeno 4O CEPUMO3HO AOMBbIHWUTENHO yBenuyaBaHe Ha
Aeduumnta no Tekywata cCMeTKa U HapyLlaBaHe NpYHUMNUTE Ha BanyTHUS 6opa.

*  Puck om ¢hopcmaxopHu o6cmosimesicmea

dopcmaxopHu 0BCTOATENCTBA Ca BCUMYKM MPUPOOHW, MOMUTUYECKM WU OPYrM KaTaknmaMu
(HaBOAHEHUS, 3eMEeTPECEHMS, TPaXKOAHCKN HENOAYMHEHMS, CONBCBHLUN, CTAYKN U OP.), KOUTO
ca C HenpeaBuaeH xapaktep. PopcmaxopHM obcTosaATencTBa morat ga 6baaTt M rpewkn u
aBapuu Ha matepuanHata 6asa oT MexaHWYeH XapakTep, AbKallM Ce Ha YOBELLKa NN He
CUCTEMHa Trpewka. HacTbnBaHeTO Ha TakMBa CbOWUTMA MoraT ga uMMaT npsko U
HEMNOCPEACTBEHO BIIMAHNE BbPXY BCUYKU LEMHOCTU CBbP3aHN C AENHOCTUTE U3BBLPLUBAHU
oT pynarta kaTo HapywaTt obudarHaTa UM OENHOCT U OKaxaT HenocpeacTBeH eekT BbpXy
(PMHAHCOBOTO UM CbCTOSHME.



Bb3MOXHO € ga HacTbnaT M POpCMaKopHM OBCTOATENCTBa, KOMTO Aa wMmaT CUITHO
OTpaXeHne BbpXY LANOCTHaTa MakpoMKOHOMMYECKa U MexayHapogHa cpepa. Npumep 3a
TakbB pUCK € obsiBeHaTa OT CBeTOBHAaTa 3ApaBHa opraHumsauus ,llangemua” ot passunuat
ce B Kpas Ha 2019 r., HoB kopoHaBumpyc COVID-2019 (KoBug-19), konto 6bp30 ce
pasnpocTpaHu B Lenusa CBAT KaTo EBpona e cunHo 3acerHara.

Kato usno HacTosiwaTta Kpu3a nopogeHa OT naHgemuss oT KopoHasupyc (COVID-19)
nopaxga 3HauuTenHa HeM3BeCTHOCT U HEeCUrypHOCT 3a ObaelimTte npouecu B CBETOBHaTa
MaKpOMKOHOMMKA, KaTo MPOrHo3uTe ca 3a CBMBaHe Ha rnobanHata MKOHOMMKA, TbW KaTo
BbTPELLUHOTO TbPCEHE U NpeanaraHe, Tbproems U onHaHCK ca CEPUO3HO HapyLLEHW.

Ha 24 deBpyapu 2022 r. 3anoyHaxa BOEHHW OEUCTBUS Ha TepuTopusiTa Ha YKpamHa KaTo
peauua obpkasu No ceeTa, B ToBa uncno u EC, npegnpuexa caHkumm cpelty Pycus. Ovaksa
ce KOHMMKTBLT Aa NpeamsBuKa 3HAYMTENHO MoKayuBaHe Ha LieHUTE Ha OCHOBHW CypPOBUHW,
peuecua (ocHOBHO B EBpona), nHdnauMoHHM npouecu U NOBCEMECTHO HamansiBaHe Ha
WMHBECTULMMTE B NMOBEYETO OT UKOHOMMYECKUTE cekTopu. Hapen ¢ ToBa, ce oyakBa ga nma
3abaBsiHe W TPYOHOCTU BbB BEPUINTE HA AOCTaBKWU, KAaKTO U npobrnemn cbC cbbupaemocTTa
Ha B3emaHudaTa.

Cb3ganata ce MakpOMKOHOMMYECKA CUTyauusi KbM HaCTOSILLUSA MOMEHT U 3abaBsiHETO Ha
MKOHOMMYECKUSI pacTex Ha rnobanHo HMBO MOXe [da ce OTpa3u CblUECTBEHO BbPXY
TbPCEHETO Ha NPOM3BEXAAHUTE OT APYXXECTBOTO MPOAYKTM B NO-ObAbI NEPUOA, KaKTO 1 Aa
nma HebnaronpuaTeH edekT BbpXy HaABPEMEHHUTE [OCTaBKM W BbPXY LEHUTE Ha
CypOBMHUTE W MaTepuanute, HeobxoaMmnm 3a MPOM3BOACTBEHMA MNpPOLIEC, KOWUTO ca
npegMMmHo BHoc oT Utanus n epmaHms. TakoBa oOCTOATENCTBO MOXe Aa AoBede Ao
3abaBa Npu U3NbIHEHNE Ha NOPBYKMUTE OT CTPaHa Ha APYXECTBOTO KbM KIMEHTUTE, KaKTO U
MOXe Aa NOBMMsie BbPXY LIEHNTE Ha KparlHUA NPOAYKT.

» [lonumu4ecku puck

ToBa e PUCKBT, NPONU3TU4aLL, OT NOSNIUTUYECKUTE NpoLecn B CTpaHata — PUCK OT NOJINTU4ECKa
aectabunusauus, npoMeHN B MNpUHUUNUTE Ha YynpasrieHne, B 3aKOHOA4ATesiICTBOTO U
MKOHOMMYeckaTa nonutuka. NMonutnyecknar pUCK € B npdKka 3aBUCUMOCT OT BEPOATHOCTTA
3a MNMpomMeHn B He6J'IaFOI'IpVIFITHa NnOCOKa Ha BOAeHaTa OT MNpaBUTENICTBOTO AObJITOCPOYHa
nonuntuka. B pe3yntaTt Bb3HUKBA ONMNACHOCT OT HEratTMBHM NPpOMEHU B Ou3Hec knumarTa.

HectabunHaTta B KpaTKOCPOYEH acnekT nonmtuyecka obCTaHOBKa B CTpaHaTa, KakBaTo ce
Habniogasa npes3 namumHanarta 2021 r. n ot Hayanoto Ha 2022 r. Kpue puckoBe, KOUTO BeYe
nmaT CBOETO nposiBreHne. [MoHacTosweM NOMUTUYECKOTO HanpeXeHne € CBbpP3aHO C
HEBB3MOXHOCTTA HApOOHUTE NpeacTaBmMTenn, n3bpann Ha 2 oktomepu 2022 r., Aa CbCTaABAT
penoBHO NpaBUTENCTBO. ToBa 03HaYaBa, Ye Han-KbCHO npe3 M. anpun 2023 r. HXM ovakeaT
HOBM napnameHTapHu u3bopu. [lpeaosua WMSKMKYUTENHO CROXHATa MeXAayHapoaHa
06CTaHOBKa, € BaXXHO AOKOSIKO CRyXeBHOTO NpaBUTENCTBO, HA3HAYeHO OT Npe3naeHTa, e
ycnee fa ce cnpasu C Kpu3aTta. bbaewoTo ynpasneHve Ha cTpaHata € CbLECTBEH PUCK,
KOMTO MOXe [ia NoBfnsie Ha MIKOHOMWYECKOTO pa3BUTUe Ha cTpaHara.

="  BanymeH pucK

BanyTHMAT puck ce cBbp3Ba C Bb3MOXHOCTTa NPUXOAUTE U pasxoauTe Ha MKOHOMUYECKUTE
cybekTn B cTpaHaTta Aa 6baat noBnvMsHW OT MPOMEHUTE Ha BanyTHUSA KypC Ha HauMoHanHarta
BanyTta (BGN) cnpamo gpyrn BanyTu. B cTpaHa CbC CUITHO OTBOpPEHa MKOHOMMKa KaTo
Bbnrapus, HectabMnHOCTTa Ha MecTHaTa BasnyTa € B CbCTOSHME Aa MHUUMMpa necHo obuwa
MKOHOMMYecKa HecTaburHocT M obpaTHO — cTabunHocTTa Ha MecTHaTa BanyTa ga ce
npeBbpHE B OCHOBA Ha 0OLLOMKOHOMMYEecKaTa cTabunHocT. PrMKCUMpaHETO Ha Kypca Ha neBa
KbM eavHHaTa eponencka Banyta (EUR) poBege Ao orpaHnyaBaHe Ha KonebaHusiTa B



KypCa Ha neBa CnpAMO OCHOBHUTE YYyXOECTpaHHWU BanyTu B pPaMKUTE Ha KonebaHusTa
Mexay camMmmTe OCHOBHU BanyTu CnpAMO eBpOTO.

*  UHehnayuoHeH puck

MHMNaumMoHHWAT pUCK ce CBbp3Ba C BEPOSATHOCTTA MH(pNaumaTa ga noenusie Ha peanHarta
Bb3BpPbLLAEMOCT Ha uHBecTuummTe. OCHOBHUTE PUCKOBE, CBbpP3aHM C nporHo3ata 3a
WHNaumaTa, ce OoTHacAT OO0 AMHaMvKaTa Ha MexXOyHapoOHuTe LUeHUW U Oo0 Temna Ha
MKOHOMMYECKM pacTex B Obnrapuda. [ogvwHata wHPNaums, U3MepeHa 4pes
XapMOHU3MPaHUA MHOEKC Ha NOTpebuTencknTe ueHn (Xxunu), ce odakea Aa Npoabimku Aa ce
ycKopsiBa nNpe3 NbpBOTO nonyroaue, cneq Koeto fga ce 3abasun o 7.5% B kpas Ha 2022 .
Bb3xogdwarta guHaMuka Ha noTpebuTenckute LeHu Le oTpassiBa Han-Beye NoBULIEHUTE
pa3xoau 3a NPOM3BOACTBO W TPaHCMOPT Ha upMuTe BCNEACTBME Ha CbLUECTBEHOTO
nockbneaHe B kpas Ha 2021 r. Ha enekTpoeHeprusita 3a CTonaHCKM NOTpeduTenu n Ha gpyru
OCHOBHW €HepruHu CypOBUHMW, KaKTO U AOMNYCKaHUATa 3a NPOAbIDKaBall BEPUMXKEH pacTex
Ha LEeHUTE MPU HAKOW OT TAX Npe3 MbpBOTO Tpumeceyme Ha 2022 r. HapactBaHeTo Ha
LEeHUTE Ha XpaHUTe Ha MexXAyHapoaHUTe nasapu, YBeNMYEeHMETO Ha pasxoguTe 3a Tpya Ha
eQuHMLa NpoayKuMsa U LUMPOKOOBXBATHOTO YCKOPSIBAHE Ha pacTexa Ha noTpeburtenckute
LeHN B eBpO30HaTa 1 B APYrM OCHOBHU TbProBCKM NapTHbOPWU Ha 6bnrapus we 6baaT gpyrm
rakTopu C NPONHIIALMOHHO BIIUSIHUE.

M3TouHuK: www.bnb.bg

Mo gaHHM Ha HaumoHanHnsa cTaTucTUYECKU MHCTUTYT 3a Mecel HoJ11 OKTOMBPU I/IH(*)J'IaLI,MFITa
N NHOEKCUTE Ha I'IOTpe6VITeJ'ICKI/ITe LeHn nmat cregHnTe HMBa:

. Mpe3 lNpe3 gekemepun 2022 r. meceyHata uHpnaums e 0.9% cnpsMo npeaxonHus
Mecel, a roguwHaTta nHdnauus 3a gekemepu 2022 r. cnpamo gekemspu 2021 1. e 16.9%.
CpegHoroguvwHaTa nHnauma 3a nepvoga sHyapu - gekemspu 2022 r. cnpamo nepuoaa
aHyapu - gekemspu 2021 r. e 15.3%.

. Cnopen XapMOHU3NPaHUAT MHAEKC Ha NoTpebutenckute ueHn npes gekemepu 2022
r. MecevHaTa uHdpnaums e 0.8% cnpsamMo npeaxogHus Mecel, a roguwiHata uMHdpnaumsa 3a
aekemepu 2022 r. cnpamo gekemspu 2021 r. e 14.3% . CpegHoroguwiHata uHdpnaumns 3a
nepvoda siHyapu - aekemspu 2022 r. cnpsimo nepuoga sHyapm - gekemspu 2021 r. e 13.0%.

. Cnopen vHOekca Ha UeHMTe 3a Markara KowHuua npe3 gekemspu 2022 r. ce
pernctpmpa yeenudeHme ¢ 1.2% Ha mecedHa 6as3a n ¢ 22.8% OT HayanoTo Ha roguHata
(oekemBpu 2022 r. cnpamo gekemspu 2021 r.).

» JluxeeH puck

JINXBEHUSIT pUCK € CBBbp3aH C Bb3MOXHOCTTA 3a MpPoMsiHa Ha npeobnagaBalmTe NUXBEHU
paBHULLA B cTpaHaTa. HeroeoTto BnusiHMe ce uspassiBa ¢ Bb3MOXHOCTTA HETHUTE [OXOAMN Ha
KOMMaHUUTe Oa HamarnesT BcreacTBue Ha MOBULLEHWE Ha NUXBEHWUTE paBHULLA, NPU KOUTO
[pyXecTBOTO hHaHCUpa cBosiTa AEWHOCT. JINXBEHUAT PUCK Ce BKIOYBA B KaTeropusita Ha
MaKpOMKOHOMMYECKUTE PUCKOBE, nopaau akTa, Ye OCHOBHA MpeanocTaBKa 3a NpoMsiHa B
NMXBEHWUTE paBHMLLA € MosiBaTa Ha HEeCTAGMINHOCT BbB (PUHAHCOBATa CUCTEMA KaTo LSMO.
To3n puck MOXe aa ce ynpaBnsiBa NocpeacTBoM 6anaHCMpaHOTO M3MOoN3BaHe Ha PasnnyHu
M3TOYHULM Ha PMHAHCOB pecypc.

1. 2. HECUCTEMATUYHUN PUCKOBE

ToBa ca puckoBeTe, cneumdunyHn 3a dupmaTa, PecnekTUBHO 3a OTpachbiia, B KOWTO TS
onepupa. HecuctematuyHute puckose morat ga 6baaT pasgeneHn Ha CeKTOpeH, Kacaelly
HECUrypHoCTTa B pasBUTMETO Ha OTpacbna Kato usano, n MpMeH puck, NnpousTuyaiy oT
cneumdurKNTE Ha KOHKPETHOTO OPYKECTBO.

» CekmopeH puck


http://www.bnb.bg/

CeKTOpHVIFlT pucK ce nopaxaa OT BJIMAHNEeTO Ha TEXHONOINMYHUTE NMPOMEeHN B OTpacbhbiia
BbpXy AOoxoaute 1 napudHuTe notoun, arpeCMBHOCTTa Ha MEeHUDKMbHTA, CUHaTa
KOHKYp€eHUUA Ha BbHLUHN U BbTPELLUHWN Nponu3BoaANTENN 1 OP.

» @upMeH puck

®UPMEHMAT PUCK € CBBbP3aH C KOHKpeTHaTa AEVHOCT Ha APYXecTBOTO. To3n puck ce
AedUHMpa KaTto HEeCUrypHOCT, CBbp3aHa C NofnyvaBaHeTO Ha MNpuxoAu, Mpucblin 3a
oTpacbna, B KONTO ompmMaTa (PyHKLMOHWPA.

®dupmeHuaT puck obeamnHsaBa BU3HeC pycka U PUHAHCOBUSA PUCK.
» BanymeH puck

Kato usano penHoctta Ha ,ETponan“ Al He reHepupa BanyTeH pUCK, TbW KaTo
OCHOBHUTE NapuUyHKU NOTOLM Ha OPYXECTBOTO ca B nneBa U €BpO.

» JlukeudeH puck

JInkBngHnaT puck e cBbp3aH ¢ BbaMOxXHocTTa ,ETponan“ Al  ga He noracu B
AOroBOPEHNs1 pasmep W/MNM CPOK CBOU 3aabimkeHus. To3n pUCK € MWHUMU3MPAH,
npeaBua HanMuMeTo Ha fobpe pasBuTa NONUTMKA MO yNpaBfeHNe Ha NapuyHN NOTouM B
rpynata v NOAABbPXKaAHETO Ha BMCOKA CTENEH Ha NNaTeXoCNOCOOHOCT U NUKBUAHOCT Ha
KoMnaHusaTa.

» @uHaHco8 puckK

®duHaHCOBMAT puUCK adonbneBa Ou3HeC pwucka, KoraTo ce Wu3nons3BaT cpeactsa nop
dopmMaTa Ha 3aemMu UM ObArOBU LEHHWN KHMKa NMpu OCbLLECTBABAHE Ha AEWHOCTTa Ha
ApyxectBoTo. lNnawaHnaTa 3a Te3n cpeacTea npeactaBnssaTt PUKCUPaHO 3agbIMKEHNE.
.ETponan“ Al e B CbCTOsIHME Oa MOKpPMBA BCUYKM CBOM 3a4bIMKEHUS U HE € U3MNPaBEHO
npea oMHaHCOB PUCK.

» YnpaeneHcku puck

OnepaTBHUTE PUCKOBE Ca CBbP3aHM C YNPaBNeHWETO Ha APYKXEeCTBOTO, a WMEHHO:
B3eMaHe Ha rpeLLHu yNpaBIieHCKN peLleHyst; Nunca Ha ageksaTHa cucTeMa 3a BbTpeLleH
KOHTPOJ; HamnyckaHe Ha KIkYOBM CIYXXUTENN U HEBB3MOXXHOCT [la Ce HasHauu nepcoHarl
C HYXHUTE KadyecTBa. BnuaHMeTo Ha onepaTVBHWTE PUCKOBE BbpXy AeWHOCTTa Ha
LPY>KeCTBOTO Ce OrpaHuyaBa Ype3 uarpajeHaTa opraHusauus 3a BbTPELUEH KOHTPOI U
OOMT, KOSAITO € eneMeHT OT MonuTMKaTa Mo yrnpaeneHue Ha pucka U npunaraHeTo Ha
CbBPEMEHHM NoAXoau Mo yrnpasreHne Ha nepcoHana.

> CneuuguyHu puckoee 3a Opyxecmeomo, npousmuyvawu om xapaKkmepa Ha
deliHocmma

OpyxectBoTo ,ETponan” ALl onepupawo B obnactra Ha NPon3BOACTBO Ha MEAMLMHCKN
KOHCyMaTuMBM 3a egHokpaTHa ynoTpeba € W3NOXKEeHO Ha MpUCHLLUM Ha HeroBuTe
cneumguniHm GU3HeC OENHOCTU PUCKOBE U (haKTOPMU:

MasapeH puck — xapaktepumaupa ce cbC criegHuTe hakTopu:

Xapakmep Ha mbpceHemo — npeanaraHuTe MpoaykKTU WU YCNyrm ca C MeOULMNHCKK
XapakTep, 4acT OT KOUTO — XMBOTOCMAacsBaLlM, KaTo TAXHOTO TbPCEHE He € NPOMN3BOAHO
Ha obLyaTta MKOHOMMYECKa akTUBHOCT B CTpaHaTa;

3aKoHOBU U3UCK8AHUS 3a MNOpbYKU — [JocTaBkaTa Ha MeauuMHCKM usdenus 3a
XeMOo3nanusH1Te LLeHTpPOBE B CTpaHaTa CTaBa CaMo crnej y4acTue B OTKPUTK Npoueaypu
Ha OonHuumMtTe no 3akoHa 3a OOLECTBEHUTE MOPBYKW, KOETO € MNPOObIDKUTENEH W
TPYAOEMBK NPOLIEC;

Jlunca Ha _8b3MOXHOCMU _3a _pasuwiupseaHe Ha na3apa — Bb3MOXHOCTATE 3a
paswmpsaBaHe Ha nasapa ca no-ronemMm nNpm n3Hoca, OTKONKOTO B CTpaHaTa;

Hanu4ue Ha eonsima KOHKYpeHUuUsi 8 Mex0yHapoOeH acrnekm — CblLeCTByBaT MHOXECTBO
KOMMaHun B YyxOMHaA C NPOM3BOACTBEH ACOPTMMEHT Ha MEOULMHCKM KOHCyMaTMBWU 3a
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efqHokpaTHa ynotpeba kato To3m Ha ,Etponan“ ALl. Ha nasapa Ha Te3an MeguUMHCKU
NPOAYKTN B cBeToBeH mawab paboTaT yTBbpAeHW npou3soguteny u BHocuTenu. Ha
BbTpewHus nasap ,Etponan® AL e egouHCTBEHWs ObNrapcky npousBoAUTEN Ha
KOHCYMaTuMBM 3a XeMmoauanuaa — XeMONMHUM U XeMOoAManu3aTopu.

MpounsBoAcTBEeH pPUCK — NPOM3BOACTBEHMS MPOLIEC CE XapaKTepusmpa C:

- Kpambk rpouseodcmeeH YUKb/l;

- OmHocumenHo bbp3a obpawaemMocm Ha eroxeHume cpedcmea;

- Heobxodumocm om obopomeH Kanumars — ocuaypsiéaH OCHOBHO 4Ype3 3aeMHU
cpedcmea;

- lleHa Ha nemponHume npodykKmu — OCHOBHATa CypOBMHA 32 BCUYKK
npeanpuaTUa B CEKTopa ca pasnuyHuMTe BMOOBE MNnacTMacu, YuMsTo LieHa € B
npsika 3aBMCUMOCT OT LieHaTa Ha He(TONPOAYKTUTE, CbLLO Taka OCHOBHUSIT HAYNH
3a TPaHCMNOPT Ha MEeAMUMHCKUTE MaTepumanu e no LWOocCe;

LeHoBu puck — [pyxectsoto ,ETponan Al e M3NOXeEHO Ha LEHOBM pPUCK 3a
HeraTMBHUTE NPOMEHU B LEHWUTE Ha CTOKMUTEe, OBEKT Ha HeroBaTa CTOMaHcKa AENHOCT.
LleHnTe Ha cypoBMHUTE N MaTepuanuTte, U3nos3BaHn B NPOM3BOACTBOTO, KAKTO U LIEHUTE
Ha ycnyrm (Hanpumep 3a CTepunu3aums Ha rotoBa MpPOAyKUMS, KOSITO € CBbp3aHa U C
TPaAHCMOPTHM YCNyrn) ca Han-4ecTo npomeHswm ce. C uen ga ynpaenssa LLEHOBUS PUCK
OPYXXeCTBOTO Mpwunara pupmeHa cTpaTtervd, uenswia npeaBapuTenHo OoroBapsiHe Ha
LEeHNTe Ha Te3n CYpPOBMHW M YCIyrM U CbOTBETHO CKIOYBAHE Ha OOroBopv 3a udna
(PpMHaHCOBa roamMHa, CbLO Taka M ONTMMU3MPAHE Ha NPOU3BOACTBEHUTE pPa3xoaw,
BanuavpaHe Ha anTepHaTMBHM OOCTaBYMUM W NpunaraHe Ha rbBKaBa MapKETUHrosa
nonuTuka.

OnepaTMBeH pUCK — CBbp3Ba Ce C HeobxoaMMOocTTa OT noadbpXKaHe Ha ronemMu no
obem 3anacu, ¢ NpeunsHo NNnaHnupaHe Ha nNpogaxobuTe, NOPBLYKUTE U AOCTaBKUTE.

IV. UHOOPMALINAA 3A CKIIOYEHWU TIOJIEMW CLOEJIKW MEXLY
CBBbP3AHU JTULIA TPE3 YETBBbPTO TPUMECEYUE HA 2022 a.

Flpe3 OTHETHUA Nnepnoa He Ca CKn4vBaHM ronemMmn caesfikm mexay CceBbp3aHu ninda.

[arta Ha cbeTaBsiHe: 24.01.2023 r.

Man.gupektop: Jllo6omnp Konues
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ctropal °

AOMbI/IHUTEITHA UH®OPMALINST KbM MEXXOWHEH ®PUHAHCOB OTHET 3A
HAENHOCTTA HA ,,.ETPOIATI“ALQ KbM 31.12.2022T .

no HAPE/[BA Ne 2 om 9.11.2021 2. 3a nbpeonauanno u nociedsauio pasKkpueane
Ha ungopmayua npu nyoOAUUHO npeodnazane Ha YeHHU KHUMCA U OOnycKane Ha
UeHHU KHUMCA 00 MBP2OBUA HA PEcYIUPAH NA3Ap

1. UHcdbopmaumsa 3a NpoMeHUTe B cCYeTOBOAHATa MOMIMTUKA Npe3 OTYeTHUsI nepuoa,
NPUYMHNUTE 3a TAXHOTO U3BbPLUBaHE M NO KaKbB HaYMH ce oTpassiBaT Ha (hpuHaHCOBMS
pe3ynTaT U co6CTBEHUA KanuTan Ha eMUTeHTa

I'Ipe3 OTHYEeTHUA nepunon OpyxecTtBoToO HE € NPOMEeHAN1I0 cHeTOBOAHA CU NOJTUTUKA.

2. UHdopmauua 3a HaCTLNMAKN NPOMEHU B rpyna npeanpustis No cM1Uchbia Ha 3akoHa
3a CY4eTOBOACTBOTO Ha eMUTEHTa, aKo y4YacTBa B TakaBa rpyna

[Mpe3 oTyeTHUA nepuoa He ca HacTbNUNM MNPOMEHW B WKOHOMMYEcKaTa rpyna Ha
LETponan‘A]

3. UHdopmauua 3a pesyntaTute OT OpraHU3aLUMOHHU TMPOMEHM B paMKuUTe Ha
eMUTeHTa, KaTo npeobGpasyBaHe, NpoAaxba Ha rpyna npeanpuaTAs MO cMUCbNa Ha
3aKoHa 3a CYeTOBOACTBOTO, arNOPTHU BHOCKU OT APYXeCTBOTO, AaBaHe Nnop HaeM Ha
MMYLLECTBO, AbMrOCPOYHU UHBECTULIUN, NpeyCcTaHOBsIBaHe Ha AEeVUHOCT

I'Ipe3 OTHeTHUA nepmnon HAMa opraHm3aumnoHHN NPOMEHN

4. CtaHOBMLIE Ha ynpaBUTENHUA OpraH OTHOCHO Bb3MOXHOCTUTE 3a peanu3aums Ha
nyGnuKyBaHM NPOrHo3u 3a pe3ynrtatuTe OT TeKywaTa ¢pMHaAHCOBa roAuHa, kaTto ce
oTYMTaT pe3ynTaTuTe OT TEKYLIOTO TPMMeceuue, KakTo U MHdopMmauus 3a hakTopuTe U
oGcToATencTBara, KOUTO Lie MOBMUAAT HA NOCTUraHEeTO Ha MPOrHO3HUTE pe3ynTaTu
Hal-Manko A0 Kpas Ha TeKyLiaTta roauHa

,D,py)KeCTBOTO HE e r|y6n|/||<yBano NPOrHO3un 3a pe3yntatute OT TeKyLllaTa (*)VIHaHCOBa rognHa.

5. [laHHM 3a nuuara, nputexaBawun NpAaKo U HenpsaKko Han-manko 5 Ha CTO OT rnmacoBeTe
B obwoTto C'praHMe KbM Kpaa Ha CBHOTBETHOTO TpumMmeceuue, U nNpomMeHuUTe B
nputexaBaHute OT JiMuaTa rnacoBe 3a nepumoga oT Ha4anoToO Ha TeKyllaTa (t)VIHaHCOBa
roavHa o Kpas Ha oT4eTHUA nepuoa

AKUMOHepU, NpuTexasalum Han-manko 5 Ha cto ot rnacoeete B OCA Ha ETPOIMAJT A

Nme Bpon akummn % OT KanuTana
CUHTETUKA ALl 2 550 420 51.01%

YMN® - bbaelwe 336 750 6.74%

MM TonnuHa 250 682 5.01%

Yo TonnunHa 326 805 6.54%

6. [aHHM 3a akuuwuTe, nputexaBaHu OT ynpaBUTeNITHUTE U KOHTPOJZIHU OpraHM Ha
eMUTeHTa KbM Kpasa Ha CbOTBETHOTO TpumMece4yune, Kakto U npomMeHuTe, HaCTbLNUIN 3a
nepuoaa OT OT HaA4YanoTo Ha TeKywaTta qlechoaa rognHa OO0 Kpas Ha OT4YeTHuUs
nepuon 3a BCAKO iMue nootaesiHo

UneHoseTe Ha C[1 Ha ETponan Al He NpuTexasaT akuun, EMUTUPAHU OT OPYKECTBOTO, KbM
31.12.2022 r

7. WHdopmauma 3a BucAwM CbAeOHW, agMMHUCTPATUBHU WU  apObUTpaXKHU
Npou3BOACTBA, Kacaeln 3agbiKeHUA WU B3eMaHUA B pa3mMep Ham-manko 10 Ha cto
OT COOCTBEHUs1 KanuTan Ha eMUTEeHTa; ako obLaTa CTOMHOCT Ha 3aAbJDKeHUusTa Unu

1
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B3eMaHMsATa Ha eMUTEHTa No BCUYKU obpasyBaHM NpousBoacTBa HaaxBbpnAa 10 Ha cTo
OT coGcTBeHMsi My KanuTan, ce npeacTtaBsa MHcgopmauusa 3a BCAKO NPOU3BOLCTBO
nooTaesniHO

Hama BucAwo cbaebHo nnm apbuTtpaxHo Aeno, oTHacsAWwo ce A0 APYKEeCTBOTO C LeHa Ha
ncka Han-manko 10 Ha cTo oT cobCcTBEHMS KanuTan Ha [pyXecTBoTO.

8. UHdopmauusa 3a oTnycHaTUTE OT €MUTEHTA UMM OT HEeroBo AbLLUEPHO APYXKECTBO
3aeMM, nNpefocTaBsAiHE Ha rapaHuuM WU NoemMaHe Ha 3aAbiKeHUst oOLWOo KbM egHOo
niue WM HeroBo AbLIEPHO APYXKECTBO, B TOBAa YMCNO M HAa CBbp3aHM nuua C
nocoyBaHe Ha XapakTepa Ha B3aMMOOTHOLUEHUATA MeXAY eMUTeHTa U nuueTo,
pa3mepa Ha Heu3nnaTeHaTa rmaBHMLA, NIUXBeH MPOLEHT, KpaeH CPOK Ha noracsiBaHe,
pa3mMep Ha NOeTo 3aAbIKeHUe, YCITOBUSA U CPOK

Coenkute CbC CBbpP3aHU fuua 3a OTYETHMS NMEpPUOL ca OMNOBECTEHU B [losicHUTenHuTe
GenexkM kbM MeXanHHUA MHAHCOB OTYET 3a TPeTo Tpumeceume Ha 2022 r. YcnosusTa, npu
KOUTO Ca M3BbpPLUBAHU COENKATE HE CE OTKINOHABAT OT NasapHUTE 3a TakbB BUA COENKN.

rp. ETponone Wan. dupekTop
24.01.2023 r. /TTobommp Konues/
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BbTPELWWHA MHOPOPMALIUA
oT ,,ETPONAN“AA

no un.7 or PernameHT (EC) N2596/2014 Ha EBponenckna napnamMmeHT U Ha
CbBeTta oT 16 anpun oTHOCHO NasapHara 35oynotpeba 3a o6¢croATencraara,
HacTbLNUMU Npe3 OTYETHUA Nepuos

ETtponan ALl paskpvBa BbTpeluHa uHdopmaums no yn.7 ot PernameHT (EC)
Ne596/2014 Ha EBponenckusa napnaMmeHT n Ha CbBeTa oT 16 anpui OTHOCHO
nasapHaTa 3noynotpeba 4pe3 puHaHcoBaTa meaus Exkctpu Hios -
http://www.x3news.com/?page=Company&target=Insiderinformation&BULSTAT=832

082699&MESSAGE TYPE=2
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MHPOPMALIUA NO NPUNOXEHUE Ne4

kbM un. 12, an. 1, T. 1 or HAPELBA Ne 2 o1 9.11.2021 r. 3a nbpBOHa4anHo u
nocnenBallo paskpvBaHe Ha MHopmaums npy nyenmnyHo npegnaraHe Ha LleHHN
KHMXXa 1 AOonyCKaHe Ha LLEeHHWN KHKa 4O TbProBusi Ha perynupaH nasap

1. npOMﬂHa B nnuaTta, ynpaxHAaBalw KOHTPOJ BbpPXY APYXKeCTBOTO

Ha 16 toHn 2022 rognHa ce npoBege roaulHo obLo cbbpaHne Ha akUMOHEPUTE Ha
.ETponan“ ALl — rp. ETponone, ¢ yHukaneH naeHTudpunkauMoHeH kog Ha CboUTHETO:
ET2022061610GMS, Ha KOeTO ce npue pelleHne 3a ocBoboXxaaBaHe Ha r-H [nameH
MeeB [MateB u r-H Hukonan Mwuxannos [leHyeB kaTto uneHoBe Ha CbBeTa Ha
anpektopute. 3a HoBM udneHoBe Ha CbBeTa Ha gupektopute 6sxa nsbpaHu r-H
JTo6ommp Kpacummpos Konuyes u r-xa MNets TaHeBa lNateBa.

2. OTKpMBaHe Ha NPOU3BOACTBO MO HECLCTOATESNIHOCT 3a APYXECTBOTO UMM 3a
HEeroBo AbLUEPHO APYKECTBO M BCUYKM CbLIECTBEHW eTanu, CBbP3aHU C
NpPou3BOACTBOTO

Mpe3 oTYETHUA Nepuoa He € OTKPUBAHO NPOU3BOACTBO MO HECHLCTOATENHOCT

3. CkniouBaHe N U3NbiIHEHME Ha CbLUEeCTBEHU COeNKU

I'Ipe3 OTYETHUA nepuog HAMa cJirouBaHe U1 N3nbiiHEHNE Ha CbLLeCTBEHU COETIKN.

4. PelweHue 3a CKN4YBaHe, NpekpaTsaBaHe M pa3BansiHe Ha [OOroBop 3a
CbLBMECTHO npeanpusaTue

Mpe3 oTYETHUSA Nepuoa HAAMa peLleHne 3a CKMYBaHe, NpekpaTaBaHe U pasBansHe
Ha [OroBOp 3a CbBMECTHO NpeanpusitTue

5. MpomsiHa B oguTOpUTE Ha APYXXECTBOTO U NPUYUHM 3a NPOMsIHaTa
Hsima npomsiHa B 0AMTOpPUTE Ha OPY>KeCTBOTO Mpe3 OTYETHUS Nepuos

6. OGpasyBaHe wunu npeKkpaTABaHe Ha cbAaebHO wnu apbuTpaxHo peno,
OTHacsALWO ce A0 3aAbJ/DKEHUSA UMW B3eMaHUs Ha APYXKEeCTBOTO UIIM HeroBo
ObLEePHO ApPYXeCTBO, C LeHa Ha ucka Han-manko 10 Ha cTo oT cobcTBeHUs
KanuTan Ha ApPYXecTBOTO

He e obpasyBaHO unuv npekpaTaBaHo CbaebHO unm apbuTpaxHo Aeno, oTHaCSLWOo ce
00 3a0bJDKEHNST UM B3EMaHKA C LieHa Ha ucka Han-manko 10 Ha CcTo oT cobcTBEHMSA
KanuTan Ha OpyXecTBOTO

7. NMokynka, npogax6a unu y4vpeaeH 3anor Ha AsNIOBU Yy4acTUA B TbProBCKU
ApYyXXecTBa OT eMUTEHTA UMK HErOBO AbLUEPHO APYXKECTBO

ﬂpe3 OTHETHUA nepuon HAMa MOKyrnka, npop,a>|<6a nnn 3anor Ha ganoBun y4vyactua B
TbProBCKM apyxecrtea

2180, rp. ETponone, 6yn. "Pycku" 191,
Ten.: 0720/63422, cakc: 0720/67098,
www.etropal.eu



ctropal °

8. [lpyru obcTonATencrea, KOUTO APYKECTBOTO CUYMTa, Ye Guxa mornu ga 6vaar
OT 3Ha4YeHue 3a UHBECTUTOPUTE NPU B3eMaHETO Ha pelleHue Aa npuaobusT, aa

npoaagat Uunu Aa npoabJiiKaTt Aa nputexaBaT I1Y6I'IVI'-IHO npeanaraHn UeHHU
KHWXa

[Mpe3 oT4eTHUS nepuoa He ca HacTbLNUAWM Apyrn obcToAaTencTea, Kouto duxa mornu
Aa ObgaT OT 3HadeHMe 3a WHBECTUTOPUTE MpUM B3EeMaHETO Ha pelleHne faa
npuoobuaT, ga npogagaTt wnv  ga npoabfkaT ga nputexasaT ny6nuyHo
npegnaraHUTe LEeHHW KHWXKa, OCBEH Tes3u, onoBecTeHu B MexauvHHus goknag 3a
aenHocTTa Ha ,ETponan® Al 3a 4eTBBbPTO TpuMeceune Ha 2022 r.

24.01.2023 . NHx. Nrobomumnp Konues,
N3nbnHuTeneH gupekTop
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Honynognucanute,

OEKNAPALNS

rno yn. 1000, an.4, m.3 om 3IMUK

1. Jllo6omup Konues — ManbnHuteneH unen Ha C Ha ETPOIMAI AL
2. Bsapa lNaenoea — naBeH cuyeToBoamnTen Ha ETPOTAJ AL

OEKITAPUPAME, 4ye OOKONMKOTO HY € N3BECTHO:

1. MeXOUHHUAT (PUHAHCOB OTYET 3a YeTBBbPTO Tpumeceumne Ha 2022 r., CbCTaBeH
CbINIAaCHO MNPUSIOXKMMUTE CYETOBOLHM CTaHOapTW, OTpassBa BSPHO M YECTHO
nHdopmaumaTa 3a akTMBUTE U NacueBuTe, PUHAHCOBOTO CHCTOSAHME U nevanbarta
Ha ETPOMAJT AL;

2. MexguHHuaT goknag 3a genHoctta Ha ETPOIMAJ ALl 3a 4eTBBLPTO TpuMeceune
Ha 2022 r. cbabpxa AOCTOBEpPEH npernen Ha pasBUTUMETO M pesynTtatute oT
penHoctta Ha ETtponan A[l, kakTo M onMcaHMe Ha OCHOBHUTE pPUCKOBE WU

HEeCUrypHocCTu, npen KOUTo e n3npaBeHo Opy>KeCTBOTO.

Ddeknaparopu:

Digitally signed by LYUBOMIR
KRASIMIROV KOLCHEV
1 Date: 2023.01.30 17:23:33 +02'00'

JTio6omunp Konues

VYARA Digitally signed by

VYARA LYUBOMIROVA

LYUBOMIRQV paviova

Date: 2023.01.30

2. A. PAV.'.—.Q\../.A. 15:49:44 +02'00'

Bsapa NaBnosa



